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Dow Jones yTpaTu/ NpaKTUUYECKU BeCb POCT C Jivpepbl n ayTcaipepbl MHaekca S&P 500
Hayasa roaa

YMEpPEeHHbIM CHMXEHWUEM OCHOBHbIX (OHAO0BbLIX wuHAekcoB CLUA

3aBepwnancb NATHUYHbIE TOopru. NHaekcobl S&P 500 n Dow Jones Digital Realty Trust -3.7%
rnpepBann CepuUo U3 ABYX HeAesib CHUMXEHUW NoApss, 3aBepLluvBs

MUHYBLUYIO MATUAHEBKY POCTOM Ha 1.6% u 0.4% COOTBETCTBEHHO. DISH Network -4.4%
NHoekc NASDAQ npofo/mKua BOCXOASALWYH AWMHAMUKY, YCKOPUB Ulta Beauty -6.8%
Temnbl pocta 40 3.0%. lNMpuMeyaTesibHO, YTO UHAEKC SNEKTPOHHOM

OMpXKM pacTeT Ha MNPOTSXKEHUU 4YeTblpex Hedenb NoAapsa U yxe VF Corp -8.2%
yBeNMUmaca ¢ Hayana roga noytm Ha 21%, BoccTtaHoBMB 60/bLUYIO Apartment Investment and... 2.9%
yacTb MoTepb, MOHeceHHbIXx B 2022 rogy (-33.1%). MMommmo

KBapTasibHbIX OTYETOB psAa aMepuKaHCKMX Kopnopauuin (pblHOK Adobe 3.0%
obpatnt ocoboe BHMMaHMe Ha ((dUHAHCOBble pe3y/bTaThl Epam Systems 3.9%

putennepoB) B (OKyce BHUMaHUSA YONn-cTtpuT O6yaeTr 3HaunTbCs

nybnnkKaumsa Ba>x HOM MakpO3KOHOMUYECKOM CTAaTUCTUKM. Catalent 15.7%

I Ll T 1

-10% 0% 10% 20%

LleHbl HA HepTb OKPAaCU/INCb B KPAaCHbIN LBET TOBapHbIN PbIHOK

Leset va s oxpacunnce s kpacuin user. Hegro wapwn Brent s | R AR A RN L

NATHULY ckoppekTupoBanacb Ha 0.4% po $75.6 3a 6appenb. B Brent 75.6 -0.4% 1.9% -7.4%  -12.0%
MATHULY CTano W3BECTHO, 4YTO KOMMYEeCTBO HedPTAHbIX 6ypoBbIX

YCTaHOBOK 3a Hefesno, 3aseplumBluytlocs 19 Mas, CHM3UAOCh A0 Menp 8 252 1.0% 0.0%  -7.1% -1.4%
MWHUMANbHOro 3HadeHuns c uwHa 2022 roga Ao 575 eavHuy B LInHkK 2479 0.8% -2.7% -10.5% -16.6%
cpaBHeHUn c 586 epunHuuamn Hepenen paHee. C Havana roga 3011070 1977.8 1.0% -1.6% -1.3% 8.4%
UMCNEHHOCTb HedTAHbIX 6YpPOBbIX YCTAHOBOK YMEHblUWIacb Ha 48

eAVHWL, U AanbHelllee CHMKEHWE YCTaHOBOK MOXeT MpuBECTU K Cepebpo 23.9 1.5% @ -0.5%  -5.7% -0.4%
BO3HUKHOBEHUIO Aeduunta npeanoxeHns Hedptn BO BTOPOM MpupoaHbIn ras 2.5 -2.4% 6.3% 11.0% -43.6%
nosoBMHE roga, 4To NnOoTeHuUumasibHO OKaXeT HerTFIHblM KOTUPOBKaM AOMUHNT 2 284 0.0% 2.3% -5.7% -4.0%

nogaepxky. C Havana roga ueHbl Ha HedTb CHU3WAUCL Ha 12% u C
MaKCMMYMOB MpPOLWIOro roga CKOppekTUpoBanmch yxxe Ha 41%.
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PbiHOYHasA kanuTanmsauua 10 OuHaMunka nameHeHunss nHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN

CWIA, mnpa $
! Konunuecrso

_m Bec, (%)
B % B SMUTEHTOB
NyHKTax

- o, - 0,
Apple 2 755 S&P 500 0.1% 6.1 503 100%
Information Technology -0.1% -1.3 66 26.2%
Microsoft 2 367
Health Care 0.5% 2.7 65 14.3%
Alphabet (Google)
Financials -0.5% -2.4 73 13.0%
Amazon Consumer Discretionary -0.8% -3.6 53 10.0%
Nvidia Industrials -0.3% -1.0 73 8.6%
. Communication Services -0.5% -1.8 24 8.3%
Berkshire Hathaway
Consumer Staples 0.0% 0.0 37 7.2%
Meta Platforms
Energy 0.7% 1.3 23 4.5%
Tesla Motors Utilities -0.2% -0.2 30 2.8%
Visa Real Estate 0.3% 0.3 29 2.6%
Materials -0.2% -0.2 30 2.5%
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Dow Jones yTpaTu/l NMpakKTU4YEeCKM BeCb POCT C
Ha4yana roga

YMEpeHHbIM  CHMXEHMEM OCHOBHbIX ¢oHAoBbIX unHAekcoB CLUA
3aBepwunmncb NATHUYHble Topru. MHaekcbl S&P 500 u Dow Jones
npepeanan Cepuio W3 ABYX HeAenb CHWXEHWUW noapss, 3aBepliuB
MUHYBLUYO MATUAHEBKY pocToM Ha 1.6% u 0.4% COOTBETCTBEHHO.
NMHpoekc NASDAQ npoaosikun BOCXOASLWYH AMHAMUKY, YCKOPUB TEMMbI
pocta Ao 3.0%. [MpuMeyaTenbHO, YTO WHAEKC 3MEKTPOHHOMN 6upxmn
pacTeT Ha MPOTSXKEHUW YeTblpex HeAesib NoAPSA U YXe yBenumuunacsa C
Hayana roga no4ytM Ha 21%, BOCCTaHOBMB 60/MblUYHD 4YacCTb MOTEPb,
rnoHeceHHbIX B 2022 roay (-33.1%). NoMrMO KBapTasbHbIX OTYETOB pPsaa
aMepuKaHCKux kopropaunii (pblHOK 06paTuT o0coboe BHMMaHME Ha
¢drHaHCoOBbIe pe3ynbTaTbl pUTennepos) B hoKyce BHUMaHUA YONI-CTpuT
6yaoetr  3HauuTbCca  NybauMKaums  BaXKHOM  MaKpPO3KOHOMMYECKOWM
CTaTUCTUKMN.

Makpo3KOHOMMUYEeCKui 610k

B yeTBepr pbiHKY NpeacCTOUT OLEHUTb AaHHblie o BBIM CLUA 3a nepBbii
KBapTan (BTopas oueHka). Kak nMporHo3upylT aHaNUTUKKU, TeMN pocTa
aMepuKaHCKOWM 3KOHOMUKU B AAHBape-MmapTte 2023 roga coctaBuT 1.1%
KB/KB. DkoHOoMMka CLUA yxe owyTuna Ha cebe BAMSHME BbICOKMUX
MpoOLEHTHbIX CTaBOK B MEpBOM KBapTane Tekyuwero roga. B KoHue
npowsnoro mecsiua AaHHble no BBIM CLUA B 3HauyuTeNnbHOW CTENeHwu
pasowancb C MNPOrHO3HbLIMW OLEHKaMu 3KCNepToB. Tak, TeMn pocTa
aMepUKaHCKOM SKOHOMMKM B NepBOM KBapTase HeOXMAaHHO 3aMeanncs
0o 1.1% r/r, B TO BpeMsa KakK pbIHOK MpPOrHO3MpoBas 3aMensieHue eé
AvHaMukmn oo 2.0% r/r no cpaBHEHMIO C POCTOM Ha 2.6% r/r kBapTanom
paHee.

Takxke B ¢dOKyce BHMMaHMSA pblHKa 6yaeT 3HauuTbCca nybamnkaumns
OaHHbIX Mo 6a30BOMY WMHAEKCY JIMYHbIX MOTPEbUTENbCKUX pacxonoB
(Core PCE), koTopblii cnyxut opueHTMpoMm ansa ®PC CLUA B Bonpoce
YPOBHS MHbNsUMM B cTpaHe. CorsiacHO MpPOrHo3y 3KOHOMWUCTOB, POCT
nHaekca PCE B nepBOM KBapTane COXpaHUTCH Ha ypoBHe 4.9% kB/kB. K
KOHLY Hefenu pblHKY TakxXe npeacToOUT OUEeHUTb AaHHble N0 U3MEHEHUIO
obbeMa 3aka30B Ha TOBapbl ANMTENbHOIO NOSIb30BaHMSA 3a anpesb.
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®doHpoBbIE

S&P500 CLUA 4 192.0 -0.14% 9.18%
Dow Jones CLUA 33 426.6 -0.33% 0.84%
NASDAQ CLLA 12 657.9 -0.24% 20.94%
Euro Stoxx 50 EBpo30Ha 4 395.3 0.64% 15.86%
FTSE 100 BennkobputaHus 7 756.9 0.19% 4.09%
CAC 40 ®paHums 7 492.0 0.61% 15.73%
DAX Fepmanus 16 275.4 0.69% 16.89%
IBEX 35 McnaHus 9 251.5 0.42% 12.42%
FTSE MIB Ntanusa 27 520.3 1.05% 16.09%
Nikkei 225 AnoHusa 30 833.9 0.08% 18.16%
Hang Seng TOHKOHI 19 450.6 -1.40% -1.67%
CSI 300 KuTtan 3944.5 -0.29% 1.88%
Shanghai Kutan 3 283.5 -0.42% 6.29%
Sensex NHans 61 729.7 0.48% 1.46%
Singapore CuHranyp 3 207.1 0.14% -1.36%
Emerging markets
Bovespa Bpaznnus 110 744.5 0.58% 0.92%
RTSI$ Poccus 1 036.6 0.31% 6.80%
NIFTY 50 NHans 18 203.4 0.41% 0.54%
TOP 40 HOAP 72 985.4 0.65% 9.01%
Borsa Index Typums 4 661.7 1.57% -15.38%
KASE KazaxcTaH 3 603.9 -0.29% 10.83%
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NMpoTokon Malickoi BcTtpeun ®PC CLUA LIBOR (USD)
MOMUMO MaKpPO3KOHOMUYECKOW CTaTUCTUKM Hanbonblunii MHTepec byaer _m 3HaueHune Ha par
npeactaBnatb nybnumkaumsa B cpeay npotokonaa Manckonm BcTpeun OPC . “m“
CLUA. B Mae aMepuKaHCKNn perynsitop BEpOATHEE BCEro 3aBEpPLUN LUK LIBOR Overnight 5.07% 5.06% 5.06% 4.81% 4.32%
yxectoueHus KM, KOTOpbI CTan caMbiM pe3KUM B UCTOPUK. B oTBeT Ha LIBOR1M 5.14% 5.15% 5.11% 4.95% 4.39%
yCKOpeHMe TeMnoB pocTa noTtpebutenbckux ueH, deapeseps c MapTa LIBOR3M 5.39%  5.38% 5.32% | 5.27% @ 4.77%
2022 roga nepelien K rnoBbIWEHNIO CTaBOK WU C 3TOr0 nepuoga rnoBbICU LIBOR6M 5.47%  5.43% 5.34% @ 5.39% 5.14%
CTaBKy AecsaTb pa3 noapsa Ao yposHs 5.00-5.25% rogosbix. [MpoTokon LIBOR12M 5.44% | 5.39% @ 5.26% | 5.42% @ 5.48%
MaKckoro 3acepaHma ®deppesepBa crnocobeH nNponuTb CBET  Ha -
AanbHenwuin kypc OKM B CLUA. BasntoTHbIN PbIHOK
y
e 3HaueHue umHaekca gonnapa CLIA (DXY), nokasbiBatowero DXY 103.2 -0.4% 0.5% 1.4% -0.3%
OTHOLUEHME Kypca AoJjiylapa K KOp3uHe U3 WeCTU MUPOBLIX USD/KZT 448.3 -0.1% 0.0% -0.7% -3.1%
BastoT, CHM3UNOCh Ha 0.4% B 103.2 n; USD/RUB 80.4 0.2% 4.5% -1.6% 8.4%
e Kypc USDKZT ykpenuncs Ha 0.1% po 448.3 TeHre. EUR/USD 1.08 0.3% -0.4% -1.5% 0.9%
GBP/USD 1.24 0.3% -0.1% 0.0% 3.0%
FnasHble HoBOCTH USD/JPY 137.98  -0.5%  1.7% 2.8% 5.2%
e "KasMyHanlaz" B I kBapTane Hapactun obbluy HedTn U AonroBow pblHOK

BantoTta YTM
e ToBapoobopoT Mexay KazaxctaHom n EC B 2022 r. BbIpoC T mmm
H 0, o, 0, 0, 0,
Ha 38% - 4o $40 mnpa, B I kB. 2023 T. - Ha 12.5%. US Treasuries (10YR) 3.65% 3.67% 3.50% 3.59% 3.87%
US Treasuries (30YR) US$ 3.91% 3.93% 3.84% 3.79% 3.96%

UK Gilts (30YR) GBP 4.00% 3.96% 3.78% 3.69% 3.67%
Germany (10YR) EUR 2.43% 2.45% @ 2.28% 2.48% 2.57%
Russia (10YR) RUB 9.26%  9.29% 9.32% 9.45% 9.14%
Kazakhstan (3YR) US$ 3.37%  3.47% 3.36% 3.51% 3.37%
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"KasMyHaila3" B I kBapTane HapacTtui Aobbiuy HechTU M ra3oBoro KoHageHcaTta Ha 8.7%

KoHconnampoBaHHbIn 06beM Aobblun HeEdDTH K ra30BOro KOHAEHcaTa no rpynne komnanui "KasMyHanlas" (KMIN) B I ksapTtane 2023 roga coctasun
5.961 MnH TOHH HedTM (499 TbIC. 6/C), 4YTO Ha 8.7% 6onblue NokasaTensa 3a aHasorMYHbIM Nepuoa Npowsoro roga, coobuwmna npecc-cnyxbéa
KoOMMNaHuM B nATHMUY. [Jobblya monyTHOro M NpmMpoaHoro rasa Bbipocna Ha 12.3%, go 2.410 mnpa kybomeTtpos. [Jobbida HedTM Ha TeHrmnse
Bblpocia Ha 0.8%, coctaBmB 1.469 MnH ToHH (130 Thic. 6/c). [obblya NonyTHOro rasa ysenmumnacb Ha 0.1% ano 811 mMnH ky6omMeTpoB.

HedTepnobblua Ha KawaraHe Bbipocna B 2.1 pasa A0 794 Tbic. TOHH (70 TbiCc. 6/C), rasa - B 2.1 pa3a Ao 503 MnH KyboMeTpoB, YTO CBA3a@HO C
yBennyenmem gonmn KMIN B npoekTe ¢ 8.44% pno 16.88% B pe3ynbTaTe 3aBeplleHUs cAenkn rno obpaTtHoMy Bbikyny aonu 50% "KMl KawaraH
B.B." y rocdoHaa "Campyk-KasblHa" B ceHTa6pe npownoro roaa.

Ha KapaudaraHake nobbivya HedTW M KOHAEHcaTa cokpaTunacb Ha 1.3% u coctaBuna 281 Thic. TOHH (25 Thic. 6/C) n3-3a orpaHM4eHus npmeMa
Cblporo rasa ans nepepaboTku co ctopoHbl OpeHbyprckoro razonepepabartbiBatowero 3asoaa. [obbiua rasa yesennumnacb Ha 2.7% wn coctaBuna
565 mnH ky6omeTpoB.

Ha onepaunoHHbIX akTMBax Aobbivya HedTU K KOHAeHCcaTa Bbipocna Ha 1.8% no 3.417 mnH ToHH (275 Thic. 6/c), uTo 06ycnosneHo nposeaeHNEM
3P EKTMBHbBIX 3anfaHUPOBAHHbIX FE0N0ro-TEXHUYECKUX MEpOnpUATUM Ha MECTOPOXAEHUAX MaHrmcraymyHamras m yBenmyeHueMm aobblum Ha
SmbaMyHanras.

"Mpn aTOM yBennyeHne A06bIYM HEPTU Ha ONEpPALMOHHLIX aKTMBaxX 6blI1I0 YAaCTUYHO HMBENUPOBAHO yMeHblleHueM A06blun Ha KasrepmyHae B
CBAI3W eCTeCTBEHHbIM NajeHneM YpOBHS A06bluM Ha 3pesnblX MecTopoxaeHusax. [obblya rasa ymeHbwunacb Ha 3.4% [o 531 mnH kybomeTpos
npenMMyLLecTBeHHO M3-3a ra3oBoro dakrtopa Ha KasaxTypkMyHan", - noscHaeTcs B coobLeHunu.

UcTouyHuk: NHTEpgakc-KazaxcraH, Bloomberg
ToBapoo6opoTt Mexxay Kasaxcranom n EC B 2022 r. Bbipoc Ha 38% - o $40 mnppa, B I kB. 2023 r. - Ha 12.5%

ToBapoobopoT Mexay KasaxctaHoM n ctpaHamm EBpocoto3da B 2022 roay Bbipoc Ha 38%, oo $40 mnpa, coobuwmna npecc-cnyxba MUHUCTEpPCTBA
HauuoHanbHoOM 3koHoMUKKN (MH3D) KaszaxcTtaHa. "O6bem Toproeau mexay KasaxcraHoMm u ctpaHamum EC 3a npownbiii rog Bblpoc Ha 38%, AOCTUIHYB
pekopaHon oTmeTkm B $40 mnpa", - ckasan MUHUCTP HaU3KOHOMWKM Annbek KyaHTbIpOB Ha BCTpe4Ye C MCMNOSIHUTENbHbIM OUPEKTOPOM
MexpayHapoaHoro Toprosoro ueHtpa npmn OOH Mamenon Koyk-XaMunbTOH, ero cnosa LUTUPYET npecc-cnyxba MHD.

BcTpeua KyaHTbipoBa 1 Koyk-XaMuabTOH cocTosnack B AnMaTbl Ha nongax II SkoHomuuyeckoro dopyma "Esponenckuii Cotos - LleHTpanbHas Asua"
B yeTBepr. Mo gaHHbIM MnHHaU3KOHOMMKM Ka3zaxcTaHa, B 2022 roay akcnopT U3 KasaxcraHa B cTpaHbl EC coctaBun $32.4 mnpa, a umnopt us EC
- $7.6 mnpa. 3a nepBble Tpyn Mecsiua 2023 roga B3anMHas TOProeas yBenmuunacb Ha 12.5% u coctasmna $10.2 mapa.

UcTouHuk: MHTepgakc-KazaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHusn BantoT cTtpaH CHIN, pasBuBaowmMxcsa n pa3BmuTbiX CTpaH

BanroTHas napa Bba3oBas UHdnauuna* o

USD/KZT KazaxcraH 16.75% 8.0% 14.9% 448.3 -0.1% 0.0% -0.7% -3.1%
USD/RUB Poccusa 7.50% 6.7% 13.8% 80.4 0.2% 4.5% -1.6% 8.4%
USD/GEL Fpysus 11.00% 9.3% 11.6% 2.53 -0.2% -1.1% 0.4% -6.4%
USD/KGS Kbiprbi3cTtaH 13.00% 11.2% 14.7% 87.54 -0.1% 0.0% 4.8% 2.3%
UsSD/T3S Tap>KUKUCTaH 11.00% 8.0% 4.5% 10.88 0.0% -0.2% -0.2% 6.4%
Usb/Uzs Y36eKkucTaH 14.00% 10.0% 12.3% 11 476.22 0.1% 0.5% 0.5% 2.2%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.95 0.0% 0.1% 0.1% 0.1%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.0% 7.01 -0.4% 0.8% 1.9% 1.6%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.00 0.7% 2.2% -1.0% -5.3%
USD/INR Uupns 6.50% 4.1% 6.7% 82.67 0.1% 0.4% 0.5% -0.1%
USD/ZAR OAP 7.75% 4.6% 6.9% 19.45 0.6% 0.6% 7.9% 14.2%
USD/TRY Typuma 8.50% 19.4% 72.0% 19.81 0.1% 1.2% 2.1% 5.9%
Pa3sBuTbie CTpaHbl
DXY CLIA 5.25% 4.7% 8.0% 103.2 -0.4% 0.5% 1.4% -0.3%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.35 0.0% -0.3% 0.2% -0.4%
GBP/USD Benuko6putaHusa 4.50% 2.6% 9.1% 1.24 0.3% -0.1% 0.0% 3.0%
USD/CHF LiBeiuapusna 1.50% 0.6% 2.8% 0.90 -0.6% 0.2% 0.8% -2.7%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 137.98 -0.5% 1.7% 2.8% 5.2%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.1% 1 326.60 -0.6% -0.6% 0.6% 4.8%

UcTtouyHuk: Bloomberg, *noka3zaresb TemMna nHOASUNN B CPEAHEM 3a roj
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NASDAQ

Dow Jones
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck EEV ] KynoH [aTa noraweHus obpalueHun, [iopauns

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd —

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 87.65 88.70 4.66 4.29 102.39 179.72 30.09.2026 500 3.18
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.86 0.86 -226.72 -152.14 09.11.2028 525 5.10
KAZAKS 1 1/2 09/30/34 EUR 1.50 71.39 72.40 4.83 4.69 157.95 218.20 30.09.2034 650 9.74
KAZAKS 1.55 11/09/23 EUR 1.55 98.49 99.16 4.82 3.36 -31.57 12.27 09.11.2023 525 0.46
KAZAKS 3 7/8 10/14/24 usD 3.88 99.88 100.67 3.96 3.38 -119.59 -126.11 14.10.2024 1500 1.34
KAZAKS 6 1/2 07/21/45 usD 6.50 105.25 106.10 6.07 6.00 263.24 200.58 21.07.2045 1500 11.71
KAZAKS 5 1/8 07/21/25 usD 5.13 102.73  103.59 3.80 3.39 -71.15  -79.20 21.07.2025 2500 2.01
KAZAKS 4 7/8 10/14/44 usD 4.88 90.42 91.57 5.65 5.55 218.45 155.07 14.10.2044 1000 12.67
HK KazMyHailras

KZOKZ 6 3/8 10/24/48 usD 6.38 82.40 83.43 8.00 7.89 455.17 394.27 24.10.2048 1500 11.23
KZOKZ 5 3/4 04/19/47 usD 5.75 77.67 78.59 7.83 7.73 437.36 375.56 19.04.2047 1250 11.36
KZOKZ 5 3/8 04/24/30 usD 5.38 90.86 91.69 7.07 6.91 348.69 324.59 24.04.2030 1250 5.59
KZOKZ 3 1/2 04/14/33 usD 3.50 75.86 76.72 6.91 6.77 338.71 312.92 14.04.2033 750 7.88
KZOKZ 4 3/4 04/19/27 usD 4.75 94.30 95.08 6.42 6.19 257.22  238.09 19.04.2027 1000 3.48
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 usD 2.00 90.83 91.71 4.94 4.64 96.25 77.91 28.10.2026 500 3.24
Ka3TpaHclras

KZTGKZ 4 3/8 09/26/27 usD 4.38 93.40 94.60 6.13 5.80 224.15 204.62 26.09.2027 706 3.85
KazaxcraH TemupXonbli

KTZKZ 3 1/4 12/05/23 CHF 3.25 95.26 98.15 12.90 6.84 509.49 562.80 05.12.2023 250 0.49
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 100.87 101.56 5.28 4.91 70.67 66.78 12.05.2025 500 1.84
DBKAZ 2.95 05/06/31 usD 2.95 78.99 80.00 6.36 6.17 279.07 251.74 06.05.2031 255 6.80
TeHrusllleBpoin

TENGIZ 4 08/15/26 usD 4.00 88.66 89.67 8.38 7.96 416.11 404.74 15.08.2026 1000 2.68
TENGIZ 3 1/4 08/15/30 usD 3.25 75.23 76.11 7.80 7.61 421.05 394.96 15.08.2030 750 6.06
TENGIZ 2 5/8 08/15/25 usD 2.63 89.42 90.48 7.90 7.33 327.49 317.53 15.08.2025 500 2.08
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Ta6bnuua 3. MHdpopMmaLumsa no yzbekckum espoobanraymsam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck Baniora KynoH AT B obpalleHuu,| Aopauns
MNMokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus M !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 98.42 99.09 6.95 6.01 25.90 29.33  20.02.2024 500 0.71
UZBEK 5,375 2029 usD 5.38% 91.72 92.66 7.16 6.94 343.28 322.58 20.02.2029 500 4.74
UZBEK 3,7 2030 usD 3.70% 80.75 81.76 7.05 6.85 341.15 315.10 25.11.2030 555 6.15
HB Pecny6aunkmn Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 92.06 93.51 8.56 7.85 378.59 367.96 21.10.2025 300 2.20
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 93.00 94.78 10.84 9.50 500.75 496.52 02.12.2024 300 1.37
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 91.12 91.73 9.59 9.30 508.36 497.88 19.11.2025 300 2.25

Ta6bnuua 4. UHdopMmaLumsa No NnpoumMMm eBpoobauvraumam

LleHa JoxoaHocTb Cnpea flata 0O6bem bymar
EELVER Ll L] RVICH Mokynka T[pogaxa | NMokynka T[llpoaaxa Z-Sprd | OAS-Sprd norameHMﬂBO6pManL:"‘_|eHMM’ AL L

SEASPAN CORP usD 5.50% 77.30 79.74 10.59 9.96 650.94 626.61 01.08.2029 750 4.84
GRUPO AXO SA DE CV usD 5.75% 87.69 88.75 10.59 10.14 633.87 620.59 08.06.2026 325 2.60
CYDSA SAB DE CV usbD 6.25% 93.55 94.51 8.03 7.75 418.13 374.59 04.10.2027 332 3.69
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.18 85.75 15.05 14.25 1033.96 1018.64 10.02.2026 400 2.25
EMPRESA ELECTRICA COCHRA usD 5.50% 92.34 93.23 9.44 8.97 498.44 485.41 14.05.2027 258 1.97
GRUPO UNICOMER CO LTD usD 7.88% 99.29 99.97 8.73 7.89 284.85 198.91 01.04.2024 350 0.80
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 83.37 84.46 9.26 8.95 544.13 524.93 07.05.2028 400 4.19
ADECOAGRO SA usbD 6.00% 93.81 94.61 7.71 7.48 390.37 345.62 21.09.2027 500 3.68
JPHALK
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MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHUcCTepcTBO O®MHAHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBO ®UHAHCOB
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MTM036_0001
MTMO060_0001
MTM048_0001
MOMO036_0091
MTM048_0001
MOMO048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOMO048_0054
MTM036_0001
MTM048_0001
MOMO048_0054
MTM048_0001
MOMO036_0091
MOMO048_0054
MTM048_0001
MOMO048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUM072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005

15.67%
15.49%
15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%

2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00

09.H05.22
02.H08.22
02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0kT.22
05.0KT.22
05.0KT.22
05.0KT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aBr.22
31.aBr.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27.m0n.22
27.mw0n.22
20.non.22
20.uwon.22
20.u0n.22
13.non.22
13.no0n.22
13.mo0n.22
07.uwon.22
07.nwon.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®1MHaHCoB
MuHUCTepcTBO OMHAHCOB
MwnHuctepcteo ®rMHaHCoOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTBO ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHucrtepcTso ®nHaHCcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo O®MHAHCOB
MwnHuctepcteo ®rMHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MwnHuctepcteo ®rHaHCoB
MuHucTepcTBo O®MHAHCOB
MunHuctepcTteo ®1MHaHCOB
MunHunctepcteo ®nHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®rHaHCOB
MunHuctepcTteo ®1MHaHCOB
MunHuctepcteo ®nHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHuctepctso ®rHaHCOB
MuHuctepctBo ®rMHaHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBOo ®MHAHCOB
MunHunctepcteo ®1HaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTBO ®MHAHCOB
MuHucTepcTBo ®UHaHCOB
MuHucTepcTBO ®UHAHCOB
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MUM144_0003
MUM144_0003
MUM072_0013
MOMO048_0053
MOMO036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOMO048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091

14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%

0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90

07.uwon.22
29.10H.22
29.110H.22
22.10H.22
22.U0H.22
22.U0H.22
15.n0H.22
15.10H.22
08.1toH.22
08.1t0H.22
08.1toH.22
08.1t0H.22
01.10H.22
01.10H.22
25.man.22
25.man.22
25.man.22
18.man.22
18.man.22
18.man.22
18.man.22
11.man.22
11.man.22
11.man.22
05.man.22
05.main.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
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MuHucTepcTtBo ®UHaHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTeo ®UHaHCOB
MuHucTepctBo ®UHaHCOB
MuHUCTepcTBO OMHAHCOB
MuHucTepctBo ®UHaHCOB
MuHUCTepcTBO OMHAHCOB
MuHucTepctBo ®UHaHCOB
MuHucTepcTBO O®UHAHCOB
MuHucTepcTtBo ®MHAHCOB
MunHuctepctso ®nHaHcoB
MuHucTepcTtBo ®MHAHCOB
MwnHuncrtepctso ®rHaHCcoB

MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO09S6_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKMO012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢deB.22
16.¢eB.22
16.¢eB.22
09.¢eB.22
09.¢deB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.9HB.22
19.9HB.22
19.9HB.22
05.9HB.22

UcTtouHnk: KASE, *net 4o noralleHnsi C MOMEHTa pa3MeLLeHUs
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Aons BnageHns Hot HBK Hepe3unaeHTaMm

Pe3unaeHTsbl HepesunpgeHTtbl Bcero B o6pawieHmm Pe3unaeHTbl HepesngeHTtbl N3MeHeHue (Hepe3naeHTbl
31.03.2023 2 554.38 109.35 2 663.72 95.9% 4.1% -0.1
24.03.2023 2 554.28 109.44 2 663.72 95.9% 4.1% 19.2
17.03.2023 2 371.16 90.29 2 461.45 96.3% 3.7% 0.1
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.0
02.09.2022 1 827.90 90.01 1917.92 95.3% 4.7% 18.3
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.8
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.0
12.08.2022 1 825.29 85.01 1 910.30 95.5% 4.5% 0.0
05.08.2022 1615.40 85.01 1700.41 95.0% 5.0% -5.0
29.07.2022 1 728.29 90.01 1 818.30 95.0% 5.0% 0.0
22.07.2022 1 618.52 90.01 1 708.53 94.7% 5.3% -38.4
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.6
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.6
01.07.2022 1 708.95 120.76 1829.71 93.4% 6.6% 83.5
24.06.2022 1 625.47 130.76 1 756.23 92.6% 7.4% 18.4

AN
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Al

17.06.2022
10.06.2022
03.06.2022
27.05.2022
20.05.2022
13.05.2022
06.05.2022
29.04.2022
22.04.2022
15.04.2022
08.04.2022
01.04.2022
25.03.2022
18.03.2022
11.03.2022
05.03.2022
25.02.2022
18.02.2022
11.02.2022
04.02.2022
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
HALYK

RESEARCH

1 607.04
1 650.01
1630.31
1 585.22
1578.15
1 602.67
1 598.97
1610.90
1 552.75
1435.62
1 390.41
1 354.55
1 250.90
1430.42
1 341.62
1 683.99
1679.87
1710.03
1770.99
1 645.90
1639.32
1 693.79
1 618.00
1 640.99
1 938.48
1 842.45
1 899.57
2 095.32
2 275.47
2 152.41
2 086.03
2 018.44
2 036.33
2 546.32
2 416.90
2 425.02
2 433.47
2 379.45
2 535.46
2 432.57
2 424.57
2 690.72
2 793.58
2782.93

140.76
140.76
150.76
150.76
160.76
160.76
180.76
162.01
162.01
144.1
130.01
115.01
75.01
146.35
122.31
177.37
197.41
151.82
141.26
129.01
142.04
140.04
129.95
192.38
211.3
211.68
215.88
327.81
373.12
372.67
403.07
380.49
337.49
446.21
420.76
369.61
421.9
419.12
471.21
385.73
352.68
420.2
430.08
465.08

1747.81
1790.78
1781.07
1735.99
1738.91
1763.44
1779.73
1772.92
1714.76
1579.72
1 520.42
1 469.56
1325.91
1576.77
1463.93
1861.36
1877.28
1 861.85
1912.25
1774.90
1781.36
1 833.83
1747.96
1 833.36
2 149.78
2 054.14
2 115.45
2423.13
2 648.59
2 525.08
2 489.11
2 398.93
2 373.82
2 992.54
2 837.66
2794.62
2 855.37
2 798.58
3 006.67
2 818.29
2777.26
3110.91
3223.66
3 248.01

91.9%
92.1%
91.5%
91.3%
90.8%
90.9%
89.8%
90.9%
90.6%
90.9%
91.4%
92.2%
94.3%
90.7%
91.6%
90.5%
89.5%
91.8%
92.6%
92.7%
92.0%
92.4%
92.6%
89.5%
90.2%
89.7%
89.8%
86.5%
85.9%
85.2%
83.8%
84.1%
85.8%
85.1%
85.2%
86.8%
85.2%
85.0%
84.3%
86.3%
87.3%
86.5%
86.7%
85.7%

8.1%
7.9%
8.5%
8.7%
9.2%
9.1%
10.2%
9.1%
9.4%
9.1%
8.6%
7.8%
5.7%
9.3%
8.4%
9.5%
10.5%
8.2%
7.4%
7.3%
8.0%
7.6%
7.4%
10.5%
9.8%
10.3%
10.2%
13.5%
14.1%
14.8%
16.2%
15.9%
14.2%
14.9%
14.8%
13.2%
14.8%
15.0%
15.7%
13.7%
12.7%
13.5%
13.3%
14.3%

-43.0
19.7
45.1

-10.0

0.0

-20.0

18.8
0.0
17.9
14.1
15.0

40.0

-71.3
24.0

-55.1

-20.0
45.6
10.6
12.3

-13.0

2.0
10.1

-62.4
-18.9
-0.4
-4.2

-111.9

-45.3

0.5

-30.4
22.6
43.0

-108.7
25.5
51.2
-52.3
2.8

-52.1
85.5
33.1
-67.5
-9.9
-35.0
-11.9
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13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021

2 730.47
2779.62
2 899.72
3 007.80
3 028.90
3 029.13
3017.83
2 941.48
2 900.83
2 945.94
2 899.15
2 733.50
2 667.30
2 583.91
2 668.79
3 036.14
2 989.95
2 856.56
2 982.52
2 915.59
2 891.13
3103.20

476.95
427.8
481.23
507.43
556.87
537.87
525.79
514.68
572.34
546.28
574.69
511.65
538.74
512.37
455.69
449.16
400.55
504.58
537.36
546.7
564.96
563.15

3 207.42
3 207.42
3 380.95
3 515.23
3 585.77
3 567.00
3 543.62
3 456.16
3473.17
3492.22
3473.84
3 245.15
3 206.04
3 096.28
3124.48
3 485.31
3 390.50
3361.14
3 519.89
3462.29
3 456.08
3 666.17

85.1%
86.7%
85.8%
85.6%
84.5%
84.9%
85.2%
85.1%
83.5%
84.4%
83.5%
84.2%
83.2%
83.5%
85.4%
87.1%
88.2%
85.0%
84.7%
84.2%
83.7%
84.6%

14.9%
13.3%
14.2%
14.4%
15.5%
15.1%
14.8%
14.9%
16.5%
15.6%
16.5%
15.8%
16.8%
16.5%
14.6%
12.9%
11.8%
15.0%
15.3%
15.8%
16.3%
15.4%

49.2
-53.4
-26.2
-49.4
19.0
12.1
11.1
-57.7
26.1
-28.4
63.0
-27.1
26.4
56.7
6.5
48.6
-104.0
-32.8

-18.3
1.8
39.6

ctoyHmk: HaumoHanbHbIi baHk PK
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AO «Halyk Finance»

[lenapTaMeHT uccseqoBaHuM

[lenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
research@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwein  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLMK, KOTOPYIO Mbl CUMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMNONb30BaHWE KJIMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosweln nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWHAKOWUXCA B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKkasblBaTb BAUsSIHUE O6MeHHble Kypcbl BanoT. W3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a WHBEeCTMpOBaHWe B Ka3axCTaHCKWe LeHHble Bymarm u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWE OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, LUEAMKOM uaM no  vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

