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3010TO Npeoaoneno yposeHb B $2 000 3a yHUMIO

Mocne 4eTblpex AHenm pocta S&P 500 wn Dow Jones
CKOppPEKTUpOBanMcb BO BTOpPHUK B npeaenax 0.6%. OcnabneHune
Kypca ponnapa CLUA, HapacTaHume reornofIMTUYECKMX PUCKOB, a
TakKXe BOo3poclmne oxumaaHnsa no cmardeHuto KM 8 CLUA Bo BTOpom
nonosuHe 2023 roga oOTNpaBuMAM KOTUPOBKM 30/10Ta K FOAOBbIM
MaKCuMMyMaM. [lparoueHHbln MeTasa co BTOPOM NMOMbITKM Npeogosien
ncuxonornyecknin yposeHb B $2 000 v Bblpoc cpa3y Ha 1.8% no
$2 020.4 3a TpoWcKyl yHUMUIO. B MapTe npowsioro roga Ha doHe
YCUIEHUS TEOMONINTUYECKMX PUCKOB B CBSI3M C HayasoM BOEHHOro
KOHMAMKTa Mexay PO 1 YKpanHOM 30/10TO BMIOTHYH NpnbamM3nnochb
K abCoOMOTHOMY UCTOPUUYECKOMY MakcuMyMy B $2 064 3a TpOICKYtO
yHUumnto. OpgHako B ciegywwme Mecsaubl 3010TO Ha  @QOHe
arpeccuBHoro nosbliweHna crtaBok B CLUA u, kak crnencreue,
yKpenneHus Kypca gosaapa, pactepsno HabpaHHoe npenMyLecTso
N OTKaTMNOChb B paioH $1 620 3a TPONCKYH YHLMUIO.

HedTb He cymena 3akpenutbcs Bbiwe $85

HedTb Mapku Brent oTkaTmnacb OT AHEBHbIX MaKCMMYMOB M He
CyMena 3aBepLunTb TOPru Bbille YpoBHA B $85 3a 6appenb. CeroaHs
PbIHKY MpPeaCTOUT OueHUTb AaHHble no 3anacaMm ot EIA. CornacHo
nporHosaMm, KomMmep4eckume 3anacbl HedTn B CLUA 3a Hepento,
3aBeplmBLUytoCcsa 31 MapTa, CHM3ATCA Ha 1.6 MnH 6appenen NnpoTuse
CHMXeHUs Ha 7.5 MnH b6appenen Hepgenen paHee. B HacToAwmn
MOMEHT 06beM cTpaTermyeckmx pesepsoB B CLLUA (SPR) coctaBnsieT
371.6 mnH bappenein B cpaBHeHuMM C 568.3 MnH bappenen rogom
paHee.
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Jinpepbl n aytcanpgepbl nHaekca S&P 500

Marathon Petroleum -7.2%
United Rentals -7.7%
Valero Energy -8.0%

Steel Dynamics -8.7%
ServiceNow 2.5%
Electronic Arts 3.2%
Extra Space Storage 3.7%
Newmont 3.8%
-10% -5% 0% 5%

ToBapHbIA PbIHOK

| Vamenenne |
_m:ﬁnmm

Brent 84.9 0.0% 8.0% 2.0% -1.1%
Meab 8 751 -1.9% @ -2.5% -1.8% 4.5%

LnmHk 2 832 -2.3% @ -3.6% -4.8% @ -4.7%
3051070 20204 1.8% 2.4% 9.4% 10.8%
Cepebpo 25.0 4.3% 7.2% 18.8% 4.4%

MpupoaHbIn ras 2.1 0.4% 3.7%  -21.6% | -52.9%
ANOMUHNI 2371 -1.1%  -0.8% 0.7% -0.3%
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PbiHOYHasA kanuTanmsauua 10 OuHaMunka nameHeHunss nHaekca S&P 500
KPYNHeNWKnxX ny6/IM4HbIX KOMNAaHUN

CWIA, mnpa $

Konunuecrso

_m Bec, (%)
B % B SMUTEHTOB
NyHKTax

- o, - 0,
Apple 2 621 S&P 500 0.6% 23.9 503 100%
Information Technology -0.6% -6.2 66 26.2%
Microsoft 2138

Health Care 0.0% 0.1 65 14.3%

Alphabet (Google)
Financials -1.0% -5.4 73 13.0%
Amazon Consumer Discretionary -0.1% -0.3 53 10.0%
Nvidia Industrials -2.3% -8.0 73 8.6%
. Communication Services 0.3% 1.2 24 8.3%

Berkshire Hathaway
Consumer Staples -0.2% -0.7 37 7.2%

Tesla Motors
Energy -1.7% -3.4 23 4.5%
Meta Platforms Utilities 0.5% 0.6 30 2.8%
Visa Real Estate 0.0% 0.0 29 2.6%
Materials -1.5% -1.6 30 2.5%

Exxon Mobil
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3on0T0 npeoagoneno yposeHb B $2 000 3a yHUMIO

Mocne yeTbipex gHeln pocta S&P 500 n Dow Jones ckoppeKkTMpOBaInChb
BO BTOpHMK B npegenax 0.6%. OcnabneHne kypca gonnapa CLUA,
HapacTaHue reonosIMTUYECKMX PUCKOB, @ TakXe BO3pOoCLIMe OXWAAHUS
rno cmMaryeHuto KM B CLLUA Bo BTOpow nonosuHe 2023 roga oTnpaBuau
KOTMPOBKM 30/10T@ K roAOBbIM MakKCMMyMaM. [lparoueHHbli MeTann co
BTOPOM MOMbITKM MNpeogonen ncuxonornyecknin ypoeeHb B $2 000 un
BblpoC cpa3y Ha 1.8% po $2 020.4 3a TpoKcKyk yHUM. B mapTte
nMpoLwaoro roga Ha GoOHEe YCUNEHUS reonoNnTUYECKMX PUCKOB B CBA3W C
Ha4yasioM BOEHHOro KOHMIMKTa Mmexay PO n YKpanHoi 3010TO BMNJIOTHYHO
npubnmnannocek K abCoNtOTHOMY MCTOPUYECKOMY MakcuMyMmy B $2 064 3a
TpoOKCcKyto yHuuto. OAHakKo B creaymowme Mecsaubl 30710TO Ha QoHe
arpeccmBHOro nosbliweHns ctaBok B CLLUA v, Kak cneacreune, yKpenaeHus
Kypca gonsapa, pacrepsno HabpaHHOe NpenMyLecTBO U OTKATMUI0Cb B
panoH $1 620 3a TpoMckyk yHuuto. Ecnm gHeM paHee BepOSATHOCTb
MOBbILWEHMS CTaBKKM Ha 25 6.n. Ha Manckomn BcTpede OPC CLUA (2-3 mad)
oLeHMBanacb pblIHKOM B 57.2%, TO B HaCTOSLNA MOMEHT BEPOSATHOCTb
Takoro cobblTna cHusunacb Ao 41.8%, cBuaeTenbCTBYIOT AaHHble CME
FedWatch Tool.

Takmum obpa3oMm, 6a30BbIM CUEHApUEM MpeacTosien  BCTpeuu
QenpesepBa ABASETCA COXpaHEHME CTaBKM Ha NpeXHeM ypoBHe B 4.75-
5.00% ropoBbiX, B TO BpeMsl KaK elle Mecsl Ha3ag pblHOK gaXe U He
paccMaTpuBan TaKyk BO3MOXHOCTb. K KOHUY roda pblHOK C
BEPOATHOCTbLIO B 36.8% BUAUT CTaBKy Ha ypoBHe 4.00.4.25% roaosbiX,
Torga Kak BEepOSTHOCTb CHMXEHWUS CTaBkU A0 OTMeTkn B 4.25-4.50%
rofoBbIX oueHuBaeTcs pbiIHKOM B 30.6%.

KopnopaTusHbIii 6710k

PblHOUHas KkanuTanusauus MapkKeTnjaenca ANns npoaa)Xxu Usaenuvin
py4Holi paboTbl Etsy ywna BBepx Ha 1.4% (B MOMeHTe poCT npeBbillarn
4%) Ha NOBbILWEHUN PEKOMEeHAAUMM MO aKuMsaM KOMMNaHuMKM C «neutral»
00 <«overweight» aHanMTUKOM WMHBECTUUMOHHOM KoMMaHuu Piper
Sandler. LleneBas LueHa nNo akuusaM KoMmnaHum bbina nosblilweHa Ao $140,
yTo noytTMm Ha 28% BbllWe YPOBHS 3aKkpbiTUs BTOpHWUKaA. [llpu pocTte
mHaekca S&P 500 ¢ Hauyana roga Ha 6.8%, Kypc akumin Etsy c Hauvana
roga ckoppektupoBasncs Ha 8.5%.
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®doHpoBbIE

S&P500 CLUA 4 100.6 -0.58% 6.80%
Dow Jones CLUA 33 402.4 -0.59% 0.77%
NASDAQ CLLA 12 126.3 -0.52% 15.86%
Euro Stoxx 50 EBpo30Ha 4 315.3 0.10% 13.75%
FTSE 100 BennkobputaHus 7 634.5 -0.50% 2.45%
CAC 40 ®paHums 7 345.0 -0.01% 13.46%
DAX FepMaHus 15 603.5 0.14% 12.06%
IBEX 35 NcnaHus 9 183.2 0.28% 11.59%
FTSE MIB UTannsa 27 026.6 -0.56% 14.00%
Nikkei 225 AnoHuns 27 917.9 -1.31% 6.99%
Hang Seng TOHKOHI 20 409.2 0.04% 3.17%
CSI 300 Kutan 4 090.6 0.98% 5.65%
Shanghai Kutan 3 296.4 0.72% 6.71%
Sensex NHauns 59 106.4 0.19% -2.85%
Singapore CuHranyp 3 328.9 0.54% 2.39%

Bovespa Bpa3zunnusa 101 869.5 0.36% -7.17%
RTSI$ Poccusa 983.5 -0.54% 1.32%
NIFTY 50 NHans 17 398.1 0.22% -3.91%
TOP 40 IOAP 71 693.2 1.04% 7.08%
Borsa Index Typums 4 839.5 0.55% -12.16%
KASE KasaxcraH 3 353.4 0.34% 3.42%
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Ba/lOTHbIN PbIHOK LIBOR (USD)
3HauyeHue Ha aart
e 3HaueHMe mHpekca pgonnapa CLUA (DXY), nokasbiBatowero _m
OTHOWIEHME KypcCa AoJilapa K KOp3nHe U3 WeCcTtTn MUPOBLIX “m“
BANIOT, CHU3UNOCH Ha 0.5% a0 101.6; LIBOR Overnight 4.81% 4.80% 4.81% 4.56%  4.32%
} LIBOR1M 4.86% 4.86% 4.85% 4.70%  4.39%
e Kypc USDKZT He mnperepnen 3aMeTHbiX M3MEHEeHWA U LIBOR3M 5.22% 5.19% 5.14% 4.99%  4.77%
3aKpbIICS Ha ypoBHE 447.3. LIBOR6M 5.32% 5.31% 5.16% 5.31% 5.14%
FnaBHblie HOBOCTHU LIBOR12M 5.33% 5.31% 5.06% 5.71%  5.48%
e ABP coxpaHun nporHo3 pocrta BBI1 KazaxctaHa B 2023 r. Ha BanloTHbIN PbIHOK

ypoBHe 3.7%, B 2024 r - 4.1%;

e Kcell yennunn umctyto npnboinib no MCOO Ha 24% B 2022r. -m“m“

YTD
DXY 101.6 -0.5% -0.8% -3.3% -1.9%
USD/KZT 447.3 0.0% 0.0% 1.5% -3.3%
USD/RUB 78.4 0.8% 1.9% 4.4% 5.7%
EUR/USD 1.10 0.5% 1.0% 3.4% 2.3%
GBP/USD 1.25 0.7% 1.3% 4.6% 3.5%
UsD/JPY 131.71 -0.6% 0.6% -3.7% 0.4%

AonroBow pblHOK

O memen v o T i v

US Treasuries (10YR)  US$  3.34% 3.41% 3.57% 4.06% 3.87%
US Treasuries (30YR)  US$  3.60% 3.63% 3.77% 3.99% 3.96%

UK Gilts (30YR) GBP 3.43% 3.49% 3.37% 3.84% 3.67%
Germany (10YR) EUR 2.26% 2.29%  2.23% 2.71% 2.57%
Russia (10YR) RUB 9.38% 9.34%  9.29%  9.33% 9.14%
Kazakhstan (3YR) US$ 3.51% 3.49% 3.55% 3.41% 3.37%
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« ABP coxpaHun nporHo3 pocrta BBIl KasaxcraHa B 2023 r. Ha ypoBHe 3.7%, B 2024 r. - 4.1%
A3unaTtckuinn 6aHk pa3sutusa (ABP) coxpaHun nporHo3 akoHoMumyeckoro pocta KasaxctaHa Ha 2023 roa Ha ypoBHe 3.7%.

"Benyuiee skoHoMMyeckoe msgaHne ABP nporHo3mpyeT poCT BasioBOro BHyTpeHHero npoaykrta (BBIM) KasaxcrtaHa ¢ 3.2% B npowsioM rogy Ao
3.7% B 2023 roay n 4.1% B 2024 roay no Mepe yBennyeHmss o06beMoB Ao6bi4un HEPTU Ha KPYMHbIX HEPTAHBIX MECTOPOXAEHUSAX", - TOBOPUTCS B
pacrnpocTpaHeHHOM BO BTOPHUK COObOLLEHUN.

B WMHCTUTYTE pasBUTUSA CUMTAIOT, UYTO MPOrHO3MpPyeMoOe MNOBbIlEeHMWE LEeH Ha OCHOBHbIE 3KCMOPTHbIE CbipbeBble TOBApbI 6Yﬂ,eT CTUMYNTMPOBATb
MHBECTULUNN N NOoAAEPXNBATb AE/TOBYHO aKTUBHOCTb.

ABP Takxe oxugaeTt nHonaumio Ha ypoeHe 11.8% B 2023 roay v 6.4% - B 2024 roay. MNMosiCHAETCHA, YTO TAaKON NPOrHO3 OTPa)kaeT COXpaHeHue
XKECTKOW AeHEeXHO-KpeanTHOM NOAUTUKN 1 NpeanoaaraeT coxpaHeHne ctabunbHOro Kypca santoTbl. "OxungaeTcs, YTo BBeAEHHbIE NPABUTENbCTBOM
OrpaHM4YeHnst Ha SKCMOPT OCHOBHbIX MPOAYKTOB MUTAHMS U KOHTPOJIb 3@ LleHaMn Ha 6eH3MH MO3BONAT COXPaHUTb CTabuUabHOCTb LLEH U COKPaTUTb
YpOBeHb MHMNALMK. YTO KacaeTcs cnpoca, TO, COrlaCHO NPOrHo3aM, pocT notpebneHms BocctaHoBUTCS 40 1.6% B 2023 roay n 2.2% B 2024
rogy, N0 Mepe TOro KakK CHWXeHWe UHMAALMN NpUBEAET K POCTY peajibHblX AOX0A0B M yBenmyeHuto obbema rocyfapCTBEHHbIX pacxoAoB Ha
coumanbHylo noaaepxky", - cumtatotT B ABP.

ABP 6bin co3paH B 1966 rogy. Ero akunoHepammn aenstoTcs 68 cTpaH, 49 M3 KOTOPbIX pacnofioXKeHbl B a3naTCKoM pernoHe. K passusatowmmcs
cTpaHaM A3uun 6aHK OTHOCUT 46 U3 HUX.

UcTtouyHuk: NHTepgakc-KazaxcraH, Bloomberg, Halyk Finance
« Kcell yBennunn uncryio npmboisib no MCO®0 Ha 24% B 2022 r.

MobuneHblli onepatop Kcell B 2022 rogy yBennuun 4ductyto npubeinib no MCOO Ha 24%, po 40.35 mnpa TeHre, coobuwmnia KoMnaHus.
OnepaunoHHas npubbiib KOMMaHMM Bblpocna Ha 19.2% u coctaBuna 60.174 mnpg TeHre. Boipyyka no gorosopam C rnokynatensmMmu yBesnymnach
Ha 12.8% po 219 mnpa TeHre.

BanoBas npubbiib yBennumnacb Ha 20% [0 84.963 mnpg TeHre, npubbinb A0 HanoroobnoxeHms - Ha 28% 1o 55.221 mnpg TeHre. AKTuebl B 2022
roay coctaBunm 272.416 mnppa TeHre, uto Ha 13.6% 6onblie nokasatensa 3a npeabiaywmn rog. Kanutan ysennunncsa Ha 41% pno 138.621 mnpg
TeHre, obs3aTenbCcTBa, HANPOTUB, COKpaTMNUCh Ha 5.4% [0 133.795 mMnpa TeHre.

Kcell - ognH n3 Tpex MobunbHbIX onepaTopos, paboTalwmx Ha pbiHKe KaszaxcTtaHa. Ha pblHKe KOMNaHus npeacraBneHa Asymsa 6peHgamu: Kcell,
LeneBor ayauTopuer KOTOpPOro SBAAKTCS KOpPropaTMBHble KAMEHTbl (B TOM 4MCNe rocyfapCTBeHHble yupexaeHus), un Activ, KoTopbli
OpUEeHTUpoBaH Ha abOHEHTOB MacCoOBOro pbiHKa.

AkumoHepamm Kcell asnatoTtca Kasaxtenekom (51%), Pioneer Technologies S.A.R.L. (14.87%), First Heartland Jusan Bank - 9.08%, AO "EauHbIi
HaKoOMUTENbHbIA NEHCUOHHbIN PoHA" — 7.06%. AKLUMKN KOMMaHMK TOpryTcs Ha KasaxcraHckon ¢goHaoBol 6upixke.

UcTouyHuk: NHTEpgakc-KazaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 14.9% 447.3 0.0% 0.0% 1.5% -3.3%
USD/RUB Poccusa 7.50% 6.7% 13.8% 78.4 0.8% 1.9% 4.4% 5.7%
USD/GEL Fpysus 11.00% 9.3% 11.6% 2.55 0.0% -0.4% -2.6% -5.5%
USD/KGS Kbiprbi3cTaH 13.00% 11.2% 14.7% 87.50 0.0% 0.0% 4.8% 2.2%
UsSD/T3S Tap>KUKUCTaH 13.00% 8.0% 4.5% 10.88 -0.1% 0.0% 1.4% 6.4%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 410.91 -0.1% 0.0% 0.4% 1.6%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.78 -0.2% -0.4% -0.4% -0.4%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.0% 6.88 0.1% -0.1% -0.4% -0.3%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.07 0.2% -1.2% -1.3% -3.9%
USD/INR Uupns 6.50% 4.1% 6.7% 82.33 0.2% 0.0% -0.2% -0.5%
USD/ZAR OAP 7.75% 4.6% 6.9% 17.93 0.5% -1.2% -1.7% 5.2%
USD/TRY Typuma 8.50% 19.4% 72.0% 19.22 0.1% 0.5% 1.7% 2.7%
PasBuTbie CTpaHbl
DXY CLIA 5.00% 4.7% 8.0% 101.6 -0.5% -0.8% -2.6% -1.9%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.34 0.1% -1.1% -1.2% -0.8%
GBP/USD Benuko6putaHusa 4.25% 2.6% 9.1% 1.25 0.7% 1.3% 3.9% 3.5%
USD/CHF LiBeiuapusna 1.50% 0.6% 2.8% 0.91 -0.7% -1.5% -2.6% -2.0%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 131.71 -0.6% 0.6% -3.1% 0.4%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.1% 1 315.80 -0.1% 1.3% 1.5% 4.0%

UctoyHnk: Bloomberg
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USGG3M Index =—=USGG5YR Index USGG10YR Index

USGG30YR Index

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
m
™~

1
1
1
1
1
1
1
1
1
1
1
1
1 )
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! !
T T
N N
[\ o

)
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
m
o~
™M

1
1
1
1
1
1
1
1
1
1
1
1
1
|
1
1
1 1
1 1
1 1
1 U
1

1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
!

T T

NN
— O

4
4.
3

xiqgofou o/, ‘arLd>oHdoxolf

AvHaMukKa AOXOAHOCTU CyBepeHHbIx o6auraymm PK

KasaxctaH'25
KasaxcraH'45
e Ka3axcTaH'44
e Ka3axcTaH'24

- €20z-dew

- £20C-990

L €20C-9HB

adoYd.Clid

L ¢C0C-BOH

- Z20z-1i0

L 220Z-Had

- ¢c0¢-41ae

L ¢c0¢-uoin

L 220¢Z-Hoin

- cc0c-uen

L zzoz-due

L zz0oz-den

- Z20T-990

L CC0cZ-9HB

L T20Z-M9¢

- 120Z-BOH

- TZ0Z-1i0

TC0¢-H3d

716 = mmm e o e e e e e e e e L

6 8
6 A e e e

1

1

1

1

1

1

1

1

1

1

1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

} } ! }
O O o] o]
© LN <t ™M (o] —
xiagood o4 ‘ardoHToxolf

0.6

10

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p

5 anpensa 2023 r.

OnHaMuka AOXOQ4HOCTU CyBepeHHbIX eBpoo6nuraumm Typummn m AsepbainarxaHa
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa JdoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.16 1.74 -139.28 -65.14
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.89 0.89 -212.21 -138.84
KAZAKS 1 1/2 09/30/34 EUR 1.50 71.74 72.75 4.75 4.61 160.05 224.07
KAZAKS 1.55 11/09/23 EUR 1.55 98.58 99.17 3.94 2.93 -41.29 -1.85
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.43 1.43 -297.85 -283.36
KAZAKS 6 1/2 07/21/45 usD 6.50 103.52 104.35 6.21 6.14 289.91 226.41
KAZAKS 5 1/8 07/21/25 usD 5.13 104.20 104.20 3.21 3.21 -80.26 -82.97
KAZAKS 4 7/8 10/14/44 usD 4.88 88.60 89.73 5.81 5.71 247.12 182.41
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usbD 6.38 82.26 83.30 8.02 7.91 469.25 407.92
KZOKZ 5 3/4 04/19/47 UsD 5.75 77.37 78.33 7.86 7.75 452.67 390.22
KZOKZ 5 3/8 04/24/30 usD 5.38 88.82 89.77 7.44 7.25 387.08 361.96
KZOKZ 3 1/2 04/14/33 usD 3.50 74.37 75.29 7.12 6.96 365.41 338.76
KZOKZ 4 3/4 04/19/27 usD 4.75 91.49 92.33 7.21 6.96 334.76 316.44
KZOKZ 4 3/4 04/24/25 usD 4.75 96.84 97.64 6.41 5.99 186.54 189.06
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 89.37 90.17 5.31 5.04 137.59 120.25
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 89.15 90.31 7.25 6.93 337.84 318.11
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 95.05 98.09 11.25 6.21 446.22 524.21
baHk Pa3Butusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.68 101.29 5.40 5.10 99.59 101.08
DBKAZ 2.95 05/06/31 uUsD 2.95 78.19 79.20 6.45 6.27 294.15 265.73
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 88.10 89.00 8.42 8.06 428.22 417.34
TENGIZ 3 1/4 08/15/30 uUsD 3.25 74.62 75.60 7.85 7.64 429.08  401.81
TENGIZ 2 5/8 08/15/25 usD 2.63 88.97 90.11 7.82 7.24 326.02 321.50
ALK

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

28.10.2026

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

500

706

250

500
255

1000
750
500

[iopauns

3.37
5.23
9.88
0.59
1.47
11.75
2.15
12.37

10.93

11.07
5.53
7.80
3.50
1.88

3.34

3.95

0.62

1.92
6.80

2.81
6.19
2.21
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LleHa
Bbinyck Banitota | Kynox Mokynka [poaaxa

Pecny6nuka Y36ekucraH

JoxoaHoCTb

Cnpeg e O6beM bymar
Z-Sprd G-Sprd |noraweHus B OﬁpMan”;eHM”’ Atopauus

lMokynka [lpoaaxa

UZBEK 4,75 2024 UsD 4.75% 98.01 98.75 7.09 6.21 130.31 160.60 20.02.2024 500 0.84
UZBEK 5,375 2029 usD 5.38% 91.19 92.26 7.24 7.00 352.67 330.04 20.02.2029 500 4.87
UZBEK 3,7 2030 usD 3.70% 79.59 80.59 7.22 7.02 367.50 340.14 25.11.2030 555 6.26
HB Pecny6aunkun Y36ekucraH
NBUZB 4,85 2025 usD 4.85% 92.02 93.33 8.38 7.77 375.01 369.23 21.10.2025 300 2.28
Y3npomMmcTpoinbaHk
SQBNZU 5,75 2024 usD 5.75% 91.72 93.42 11.31 10.12 581.07 591.98 02.12.2024 300 1.50
Unoteka baHk
IPTBZU 5,5 2025 UsD 5.50% 90.74 92.21 9.55 8.87 495.64 489.72 19.11.2025 300 2.32
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam
LleHa JoxoaHocTb Cnpea 0O6bem bymar
Bbinyck Banwota | KynoH LN B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MK !
SEASPAN CORP usD 5.50% 77.14 80.86 10.54 9.60 618.35 593.01 01.08.2029 750 4.98
GRUPO AXO SA DE CV usD 5.75% 85.49 86.71 11.30 10.79 701.59 690.40 08.06.2026 325 2.72
CYDSA SAB DE CV usD 6.25% 92.13 93.31 8.38 8.05 449.06 415.94 04.10.2027 332 3.69
BUKIT MAKMUR MANDIRI UTA usD 7.75% 84.49 86.18 14.58 13.76 988.86 979.36 10.02.2026 400 2.39
EMPRESA ELECTRICA COCHRA usD 5.50% 91.91 92.87 9.85 9.30 537.19 531.35 14.05.2027 285 1.83
GRUPO UNICOMER CO LTD UsD 7.88% 99.74 100.37 8.15 3.17 -166.02 -137.01 01.04.2024 350 0.08
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 84.63 86.24 8.81 8.37 487.99 466.88 07.05.2028 400 4.22
ADECOAGRO SA usD 6.00% 92.40 93.25 8.06 7.82 425.50 392.51 21.09.2027 500 3.80
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KpuBasa poxoaHoctu N'ub PK
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

Tukep

LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB

ALHALYK

V¢ ReSEARCH

MOM024_0087
MUM132_0007
MUM144_0009
MKM012_0154
MUM180_0015
MOMO048_0053
MOMO060_0054
MOM024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKM012_0153
MUM240_0002
MUMO096_0011

JoxoaHOCTb

14.99%
13.87%
13.00%
15.55%
11.68%
15.65%
15.87%
16.00%
17.28%
14.05%
17.01%
13.00%
15.55%
11.60%
16.54%
12.25%
15.66%

¢ peBpanb - mapt 2022

JleT po noraweHuns*

1.84
9.37
10.47
1.01
13.50
3.34
4.76
1.91
7.92
9.47
5.78
10.55
6.49
14.00
0.97
11.30
5.76

Aata pasmeLieHus

15.map.23
15.map.23
09.map.23
09.map.23
01.map.23
22.¢deB.23
15.¢deB.23
15.¢eB.23
15.¢eB.23
08.¢eB.23
08.¢eB.23
08.¢eB.23
01.ceB.23
01.¢eB.23
01.¢eB.23
25.4HB.23
25.49H8B.23
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MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
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MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MTM048_0001
MOMO048_0054
MTM048_0001
MOMO036_0091
MOM048_0054
MTM048_0001
MOMO048_0054
MTM036_0001
MOM036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
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MUM120_0017
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MOM036_0091
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MUMO072_0013
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MUM180_0001
MUM144_0003
MUM120_0017

15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%

3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80

05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .m0n.22
20.non.22
20.ut0n.22
20.uwon.22
13.mon.22
13.mon.22
13.mon.22
07.nwon.22
07.nwon.22
07.non.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.110H.22
08.10H.22
08.1toH.22
08.1toH.22
08.10H.22
01.m0H.22
01.m0H.22
25.man.22
25.man.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
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MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
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MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepcTtBo PMHAHCOB

MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001
MUM144_ 0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO036_0091
MOM036_0091
MOM048_0052
MUM072_0013
MOMO036_0091
MUMO072_0013
MOM048_0052
MUM072_0013
MKM012_0150
MOM036_0091
MOM048_0052
MUM096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUM096_0011
MUMO096_0012

14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

25.man.22
18.man.22
18.man.22
18.man.22
18.man.22
11.man.22
11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.¢eB.22
16.¢eB.22
09.¢eB.22
09.deB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.9HB.22
20.9HB.22
19.9HB.22
19.9HB.22
19.9HB.22
05.4HB.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6pauieHnm PesnaeHTbl HepesunaeHTbl N3meHeHue (Hepe3naeHTbl
10.03.2023 2 371.30 90.15 2 461.45 96.3% 3.7% 0.0
03.03.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.0
24.02.2023 2 626.35 90.15 2 716.50 96.7% 3.3% 0.2
17.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0.0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0.0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10.0
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0.0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0.0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
15.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0.0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0.0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10.0
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0.0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20.0
11.11.2022 1 257.63 70 1327.63 94.7% 5.3% 0.0
04.11.2022 1 257.63 70 1327.63 94.7% 5.3% 10.0
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.9
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.8
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.3
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0.0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.0
02.09.2022 1827.90 90.01 1917.92 95.3% 4.7% 18.3
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.8
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.0
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0.0
05.08.2022 1615.40 85.01 1 700.41 95.0% 5.0% -5.0
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0.0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.4
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.6
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.6
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01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6%
24.06.2022 1625.47 130.76 1756.23 92.6% 7.4%
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1%
10.06.2022 1 650.01 140.76 1 790.78 92.1% 7.9%
03.06.2022 1 630.31 150.76 1781.07 91.5% 8.5%
27.05.2022 1 585.22 150.76 1735.99 91.3% 8.7%
20.05.2022 1 578.15 160.76 1738.91 90.8% 9.2%
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1%
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2%
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1%
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4%
15.04.2022 1435.62 144.1 1579.72 90.9% 9.1%
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6%
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8%
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7%
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3%
11.03.2022 1341.62 122.31 1 463.93 91.6% 8.4%
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5%
25.02.2022 1679.87 197.41 1877.28 89.5% 10.5%
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2%
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4%
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3%
28.01.2022 1 639.32 142.04 1781.36 92.0% 8.0%
21.01.2022 1693.79 140.04 1 833.83 92.4% 7.6%
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4%
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5%
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8%
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3%
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2%
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5%
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1%
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8%
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2%
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9%
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2%
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9%
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8%
15.10.2021 2 425.02 369.61 2 794.62 86.8% 13.2%
08.10.2021 2433.47 421.9 2 855.37 85.2% 14.8%
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01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.1
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.5
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.1
10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.5
03.09.2021 2 690.72 420.2 3110.91 86.5% 13.5% -9.9
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35.0
20.08.2021 2 782.93 465.08 3 248.01 85.7% 14.3% -11.9
13.08.2021 2 730.47 476.95 3 207.42 85.1% 14.9% 49.2
06.08.2021 2 779.62 427.8 3 207.42 86.7% 13.3% -53.4
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.4
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19.0
09.07.2021 3 029.13 537.87 3 567.00 84.9% 15.1% 12.1
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.1
25.06.2021 2941.48 514.68 3456.16 85.1% 14.9% -57.7
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.1
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.4
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.0
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.1
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.4
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.7
06.05.2021 2 668.79 455.69 3124.48 85.4% 14.6% 6.5
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.6
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.0
16.04.2021 2 856.56 504.58 3361.14 85.0% 15.0% -32.8
09.04.2021 2 982.52 537.36 3 519.89 84.7% 15.3% -9.3
02.04.2021 2 915.59 546.7 3462.29 84.2% 15.8% -18.3
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.8
19.03.2021 3103.20 563.15 3 666.17 84.6% 15.4% 39.6
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06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHoBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMOMb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAMSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpmMBaeMbIM1 B HacTosien nybnukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpou3BeseHa, NnepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

