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PbiHOk CLUA 3akpbi/iCA pa3HOHanpasBJ/iIeHHO

Mo pe3ynbTaTam BYepaWHWX TOproB Ha ¢oHZoBOM pbiHKe CLUA
Hab/1lo4aeTcA CHUMKEHME MO OCHOBHbIM GOHAOBLIM MHAEKCAM, Tak Dow
Jones nogewesen Ha 0.87% o 31 874.6 n., uHgekc S&P 500 cHM3MACA Ha
0.70% po 3 8919 n., a wuHaekc NASDAQ, HanpoTMB MOKa3an
He3HauymTenbHbIn pocT Ha 0.05% ao 11 434.1 n. OgHaKo CTOUT OTMETUTb
TOT ¢aKT, Yto MHAEeKC Dow Jones B MomeHTe cHuUKanca Ha 1.85% go
31516.24 n., Tem cambIM AOCTUTHYB CaMOrO HU3KOIO YPOBHS C OKTAOPA
2022 r. MPUYMHON TaKOro CHUMKEHUS Bbl 06Ban akUMA LIBENLAPCKOro
6aHKa Credit Suisse.

Ncxopgs w3 nocnegHux cobbituii B GAHKOBCKOM chepe U CBEXUX
CTAaTUCTMYECKUX OAHHbIX BO3MOXHO PenepanbHaa pe3epBHasd cUCTEMA
OCTaBWUT NPOLEHTHbIE CTAaBKM Ha MPEXKHEM YPOBHE MO UTOraM 3acefaHus,
KOTOpOE 3amn/jaHMpPOBaHO Ha 21-22 mapTa, HO NPWU 3TOM, BO/BLLIMHCTBO
9KCNEepPTOB BCE-TAaKM OXMAAIOT MOBbIWEHMA HA 25 6a3sUCHbIX MYHKTOB.
HanomHWMm, 4TO Ha NPOLNON Heaene PbiHKM BYpHO 0bCYKAaAN NOBLICUT
nn ®eppeseps cTaBkM Ha 25 6.n. naun Ha 50 6.n.

HedTb Npoao/mHKkMna CHMXeHue

HedTb 3a aAeHb notepana 4.9% onyctmswuch o $73.7 3a bappenb
Bnepsble ¢ 22 aekabpa 2021 r. MPUYNHON TaKOTO CHUXKEHUA NOCAYKUNA
9KOHOMMYECKan HeonpeaeneHHocTb. bosee Toro, MHBECTOPbLI OMacatoTcA
pa3pacTaHua cepbesHbix Npobsem BaHKOBCKOro cekTopa A0 macwTtabos
MUWPOBOTo GUHAHCOBOrO KpM3uca.
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Jinpepbl n aytcanpgepbl nHaekca S&P 500

Marathon Qil Corp -8.5%
Halliburton Co -9.0%

Steel Dynamics Inc -12.5%
First Republic Bank -21.4%
Xcel Energy Inc 2.9%
Netflix Inc 3.0%

Comerica Inc 3.1%
Charles Schwab Corp 5.1%
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Brent 73.7 -4.9% | -10.9% -13.7% -14.2%
Menb 8 505 -3.7% | -4.6% @ -5.7% 1.6%

LUmnHk 2 866 -1.5%  -3.7% -4.6% @ -3.6%
3ono0To0 1918.6 0.8% 5.8% 3.5% 5.2%

Cepebpo 21.8 0.4% 8.7% -0.4%  -9.1%
MpupoaHbIn ras 2.4 -5.2%  -4.4%  -5.0% -45.5%
ANIOMUHNI 2277 -3.2% -3.3% -4.9% -4.2%
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PbiHOYHasA kanuTanmsauua 10 AvnHaMukKa namMmeHeHuss uHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN
LA mrpa § I ==
KonunuyecrtBo
Bec, (%)
NyHKTax
- o, - o,
Apple 2 421 S&P 500 0.7% 27.4 503 100%
Information Technology 0.0% 0.3 76 28.4%
Microsoft 1976
Health Care -0.2% -1.0 65 14.6%
Alphabet (Google)
Financials -2.8% -11.9 65 10.5%
Amazon Consumer Discretionary -0.2% -0.9 56 10.5%
Berkshire Hathaway Industrials -2.5% -8.3 70 8.3%
o Communication Services 1.5% 4.6 25 8.0%
Nvidia
Consumer Staples 0.7% 1.8 34 6.9%
Tesla Motors
Energy -5.4% -10.0 23 4.5%
Meta Platforms Utilities 1.3% 1.5 30 3.0%
Visa Real Estate 0.0% 0.0 30 2.7%
Materials -3.3% -3.5 29 2.6%
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PbiHOk CLUA 3aKkpbi/ica pa3sHOHanpaBJ/iIEHHO

Mo pe3ynbTaTam BYepalLHUX TOPros Ha poHAoBoM pbiHKe CLLUA HabatopaeTcs
CHUMEHKMe No OCHOBHbIM GOHAOBLIM MHAEKCAM, Tak Dow Jones noaelwesen
Ha 0.87% pno 31 874.6 n., unaekc S&P 500 cHusnnca Ha 0.70% oo 3891.9n., a
nHaekc NASDAQ, HanpoTMB MoKasan HesHauyuTenbHbin pocT Ha 0.05% ao
11434.1 n. OgHako CTOMT OTMEeTUTb TOT ¢aKT, uyto MHaekc Dow Jones B
MOMeHTe CHUXKanca Ha 1.85% o 31 516.24 n., Tem cambiM AOCTUTHYB CaMOrO
HU3KOro YPOBHA € OKTAGpPA 2022 r. MPUYNHON TAaKOro CHUMKEHUA Bbln 0bBan
aKuui weenuapckoro 6aHka Credit Suisse.

Ncxopgs w3 nocnedHux cobbiTuh B OaHKOBCKOW cdepe U CBEXUX
CTaTUCTUYECKUX [AaHHbIX BO3MOXKHO ®PenepanbHaa pesepBHad cUcTema
OCTaBMT MPOLLEHTHblIE CTAaBKU Ha MpPEXKHeM ypOBHE MO MTOram 3acefaHus,
KOTOpOe 3annaHWMpoBaHO Ha 21-22 mapTa, HO MNpW 3TOM, BONbLIMHCTBO
3KCMEepPTOB BCE-TAKM OXWAAIT MNOBblWEHMA Ha 25 6a3MCHbIX MYHKTOB.
HanomHMm, 4TO Ha Npowon Heaene pPbiHKM BypHO 0bCyKAanAM NOBLICUT N
denpeseps ctaBkun Ha 25 6.n. nam Ha 50 6.n. Mo MmMMO 3TOrO, BYEpa No UToram
TOProB CTOMMOCTb 30/10Ta Bblpocsa Ha 0.8%, a cepebpo Ha 0.4%, cBA3aHO 3TO
C TeM, YTO MHBECTOPbI MPeAnoYUTaOT ApParoueHHble MeTaa/ibl B KayecTse
6e3onacHoro aktMBa Ha poHe cuTyaumm c 06BasIOM HECKO/IbKMX KPYMHbIX
6aHKkoB B CLUA. B Takux yc/noBusxX NOnyasapHoOCTb HabupaloT H6esonacHble
aKTMBbI, K KOTOPbIM OTHOCATCA 30/10TO U cepebpo. bonee TOro, UeHbl Ha
OparoueHHble MeTasibl Pe3Ko BbIPOCANM W AOCTUTAM  NATUHEAENbHbIX
MaKCMMYMOB Ha ¢pOHe MOBbILEHHOro cnpoca Ha 6e3onacHble aKTUBbI.

LleHbl npounssogmuteneii B CLUA (MHaekc PPI) B pespane yseanunnmnce Ha 4.6%
OTHOCUTENIbHO TOrO *Ke MecALa NPOLLIOro roAa nocsie ckadka Ha 5.7% r/r s
nepBsbli mecAy, roga. B nomecAayHomM cpaBHEHUW WHAMKATOP CHU3W/CA Ha
0.1% nocne pocta Ha 0.3% B aHBape.

KopnopaTusHbIi 6710k

Mocne Kpaxa amepurKaHckmx SVB, Signature Bank u Silvergate Capital, akunn
Credit Suisse ob6Bannance cpasy Ha 30.8% g0 1.55 weenuapckoro ¢ppaHkKa, 4to
CTazo0 CUIbHENLIMM NageHnem 3a OAUH AeHb. Mo utoram Topros 15 maprta,
nageHne coctasuno 24.2%, po 1.7 weenuapckoro ¢paHKa. PblHOYHas
KanuTtanmsauma 6aHKa cokpatunacb Ha 15% mam nopsaaka $1.5 mapa. Peskoe
nageHve aKkuui BTOporo no pasmepy 6aHka LBenuapun, ycunmao
BEPOATHOCTb HOBOrO MMPOBOTO PUHAHCOBOIO KpM3mca.
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®doHpoBbIE

S&P500 CLUA 3 891.9 -0.70% 1.37%
Dow Jones CLUA 31 874.6 -0.87% -3.84%
NASDAQ CLUA 11 434.1 0.05% 9.24%

Euro Stoxx 50 EBpo3oHa 4 034.9 -3.46% 6.36%
FTSE 100 BennkobputaHus 7 344.5 -3.83% -1.44%
CAC 40 ®paHums 6 885.7 -3.58% 6.36%
DAX Fepmanus 14 735.3 -3.27% 5.83%
IBEX 35 McnaHus 8 759.1 -4.37% 6.44%
FTSE MIB UTannsa 25 565.8 -4.61% 7.84%
Nikkei 225 AnoHus 26 951.0 -1.02% 3.28%
Hang Seng [OHKOHI 19 539.9 1.52% -1.22%
CSI 300 Kutan 3 986.9 0.06% 2.98%
Shanghai Kutan 3 263.3 0.55% 5.63%
Sensex NHauns 57 555.9 -0.59% -5.40%
Singapore CuHranyp 3 158.1 -0.47% -2.87%
Emerging markets
Bovespa Bpaznnus 102 675.5 -0.25% -6.43%
RTSI$ Poccus 937.0 -2.19% -3.47%
NIFTY 50 NHauns 16 972.2 -0.42% -6.26%
TOP 40 HOAP 67 306.5 -2.97% 0.52%
Borsa Index Typuus 5207.3 -2.18% -5.48%
KASE KazaxcTaH 3 282.8 -0.65% 0.14%
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LIBOR (USD)

_ 1D | W | M | viD

e 3HayeHue wuHAaekca ponnapa CLIA (DXY), nokasbiBatowiero LIBOR Overnight 4.55% 4.56% = 4.56% = 4.56% @ 4.32%
OTHOLLEHMe Kypca A0/11apa K KOP3UHe U3 LWeCTU MUPOBbLIX BantoT LIBOR1M 4.73%  4.68% 4.72%  4.58% 4.39%
yBennumnnocb Ha 1.0% po 104.6; LIBOR3M 4.94% 4.87% 5.03% 4.87% 4.77%

LIBOR6M 4.97% @ 5.05% 5.35% 5.13% 5.14%

® Kpr USDKZT CKOPpPEKTNUPOBAZICA Ha 0.6% 00 464.3. LIBOR12M 4.99%, 5.14% 5.72% 5.48% 5.48%

FnaBHble HOBOCTHU o
BasntoTHbIN PbIHOK

e G7 XO4eT COXpaHMTb MOTOJIOK LLEeH HAa POCCUMCKYD HedTb Ha e
»
VposHe $50 32 Gappens T

e bupxka Nasdag o6bsBMAa 0O AEAUCTUHIE KOMMAHUN C DXY 104.6 1.0% -1.0% 1.0% 1.1%
POCCUIICKMM BU3HECOM. USD/KZT 464.3 0.6% 6.0% 3.9% 0.3%
USD/RUB 76.5 1.0% 0.6% 3.8% 3.1%

EUR/USD 1.06 -1.5% 0.3% -0.9% -1.2%

GBP/USD 1.21 -0.8% 1.8% 0.0% -0.2%

UsSb/JPY 133.42 -0.6% -2.9% 1.6% 1.8%

OonroBow pblHOK

O memen v o Ty i v

US Treasuries (10YR)  US$  3.45% 3.69% 3.99% 3.73% 3.87%
US Treasuries (30YR)  US$  3.64% 3.80% 3.89% 3.82% 3.96%

UK Gilts (30YR) GBP 3.49% 3.37%  3.82% 3.29% 3.67%
Germany (10YR) EUR 2.42% 2.26% @ 2.69% 2.30% 2.57%
Russia (10YR) RUB 9.32% 9.27% | 9.33%  9.35% 9.14%
Kazakhstan (3YR) US$ 3.37% 3.46% 3.47% 3.18% 3.37%
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e G7 Xo4yeT COXPaHUTb NOTONOK LLeH Ha poccuiickyto HedTb Ha ypoBHe $60 3a 6appendb

CtpaHbl G7 BbICTYNaloT NPOTUB MAEN CHUMEHMUSA MOTOJIKA LeH Ha HedTb M3 Poccum 1 xoTenn 6bl OCTaBUTb €e Ha HblHellHeM ypoBHe - $60 3a 6appesb,
coobuiaet The Wall Street Journal co ccbinkoit Ha UCTOYHUKK. "G7 XOYET COXPaHUTb NPeAe/bHYI0 LEHY Ha POCCUIMCKYIO HedpTb Ha ypoBHe S$60 3a
H6appenb, UTO NOAPbLIBAET HALEXKAbI BNACTEN HEKOTOPbIX EBPOMENCKMX CTPAH HA YXKEeCTOYeHMe 3anafHblX CaHKLUMI B 3TOM Mecaue", - coobwuam
MCTOYHMKN, 3HAKOMble C AaHHbIM Bomnpocom. Mo cnosam cobecegHUKOB M3AaHWsA, "YMHOBHUKM EBPOKOMMCCMM OMOBECTUAM CTPaHbI-Y/IEHbI
obbeanHeHna o nosnummn ctpaH "bonblion cemepkmn”. "MpesngeHT CLLUA ko baigeH coobwmn rnase EK Ypcyne ¢poH aep /laneH B xoae BCTpeYyn B
OBanbHOM KabuHeTe benoro goma Ha NPoOLWON Hegene, YTO Y BalWMHITOHA HET KenaHWA KOPPEeKTUPOBaATb HedPTAHbIE OrpaHUYEHUA", - OTMETUIN
NCTOYHMKN. Ha aToi Hepene npeactaButenu ctpaH EC HaumHaoT obcyaeHMe BO3MOMKHOMO nepecmoTpa NOTO/MKA LEeH Ha POCCUMCKYH HedTb,
oTmeuyaeTca B cTatbe. COrnacHoO MMeKLLMMCA 4OTOBOPEHHOCTAM, MepecMoTp NPOBOAMTCA Pas B ABa mecAua. B AHBape no utoram neperosopos 6110
PeLeHo COXPaHUTb NOTO/IOK Ha ypoBHe $60 3a 6appenb. PaHee areHTcTBO Bloomberg co ccbinikoi Ha MHGOPMMUPOBAHHbIE UCTOYHWUKM COOBLLMAO, YTO
Bnact Monblm, /1latenn 1 JINTBbI NPU3bIBAOT MOHU3UTbL NOTO/OK LEH Ha HedTb M3 Poccuu, yCTaHOB/IEHHbIN B Aekabpe Ha yposHe $60 3a 6appesb,
f0 $51.45 3a 6appenb.

UcTtouHunk: MIHTepgpakc-KazaxcraH, Bloomberg
¢ Bbupxka Nasdaq o6bABUAA O AeNUCTUHIe KOMMAHUIA C POCCUMUCKUM BU3Hecom

Bup:ka Nasdaq 15 mapTa 06bABMAA O AENUCTUHTE PALA KOMNAHWU, OCHOBHOM BU3HEC KOTOPbIX cocpenoToyeH B Poccu. Kak roBopuTcs B cOOBLLEHMAX
aMepPUKaHCKOM TOproson niowaaku, oHa ysegommna Yandex N.V., Ozon Holdings Plc, Qiwi Plc 1 HeadHunter Group Plc o Tom, 4To ux akuuu byayt
NCKJTIOYEHbI U3 JINCTUHTA C 24 MapTa, €C/IM KOMMaHMM He 06XKanytoT 3To pelweHune. "AHaeKkc" yxKe 3aaBun, 4to B bankanwee spems nogact B Nasdaq
anennayuto. Takyto BO3MOXKHOCTb paccmaTtpusaeT u Ozon, coobuimna KomnaHua. Anennauma Ao/XKHa ObiTb NOAaHa B TEYEHME CEMU KaZleHAAPHbIX
AHEN C MOMEHTa NOoyYeHMA yBeAOM/IeHMA OT BUMPXKKM, a CAylaHUa NpoBoaATcs B 45-AHEBHbIN CPOK nocne 06:KanoBaHMUs, NOSCHAET KomnaHua. Qiwi
noATBEpPAMIA MONyYEHME YBEOOMIEHMA OT OMpPXKM U 3asaBWIA, YTO celyac M3ydyaeT 3TOT AoKymeHT. Nasdag mpuvocTaHOBWM/AA TOPrU aKLMAMMU
nepeyYncaeHHbIX SMUTEHTOB OAHOBpPeMeHHO, 28 deBpana 2022 roga, CNycTa HECKONbKO AHEN nocne Havyana KoHGIMKTa Ha YKkpauHe. C Tex nop oHu
He BO306HOBAAANCL. OAHOBPEMEHHO ApYyras Hblo-MOpKcKkaa 6upka, NYSE, o6baBuaa 0 Hayane npoueaypbl A4eANUCTUHIA AEMNO3UTAPHbIX PACMMCOK
Cian Plc (cepsuc "UuaH"). Bce 3T KOMNaHUU MMET AUCTUHT Ha "MockoBckon bupske". Poccuiickas naollaaKa 3asBu/ia, YTo NPOAOXKUT TOPru
LueHHbimM 6ymaramm Yandex N.V., HeadHunter Group, Ozon Holdings, QIWI Plc n Cian Plc B 06bl4HOM perkume. "B cCOOTBETCTBUM C PEryIMPOBaHUEM
BaHKa Poccun, aMUTEHTbI MHOCTPAHHbIX LLEHHbIX Bymar, umetowmne AMCTUHT Ha "MOCKOBCKOM BuprKe", cCoXpaHAT TEKYLWMN YPOBEHb NUCTUHIA MPU
YCNIOBUM NPOAO/IKEHUA PACKPLITUA MMKU MHDOPMaumK", - roBopuTca B cooblueHnn. Y Qiwi gona akumin 8 ceobogHom obpalteHnn coctasnseT 71.5%
OT X obulero yncna (KpynHenwmni akumoHep komnanmm - Cepreit ConoHuH, y Hero 28.2% akuuii u 71.2% ronocos), y HeadHunter — 61.9% (22.8%
PEKPYTUHIoBOro cepsuca npuHagnexut Kismet Capital MisaHa TaspuHa). Free float "AHpekca" — 87.6% Kanutana (oCHOBHOM BAagenel, KOMMaHUK -
CeMeMHbIN TPaCT, yuyperkaeHHbIM Apkaamem Bonoxem, emy npuHaanexut 8.5% kanutana "Anpekca" n 45.1% ronocos). Y Ozon aona akuuii B
cBoboaHOM obpauleHnn HuxKe 50% (y KomnaHuM ABa OCHOBHbIX Bnagesnbla - AOK "Cuctema" ¢ 31.8% u xonauur "Boctok MHBectuumnmn" c 27.7%).
HakoHeu, y "LnaHa", koTopbin nposen IPO nocnegHnm 13 Bcex ynoMaHyTbix aImuTeHTOB, free float 6an3ok k 30%.

UcTtouHunk: MIHTepgpakc-KasaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 14.9% 464.3 0.6% 6.0% 3.9% 0.3%
USD/RUB Poccusa 7.50% 6.7% 13.8% 76.5 1.0% 0.6% 3.8% 3.1%
USD/GEL pysus 11.00% 9.3% 11.6% 2.58 0.0% -0.1% -2.7% -4.3%
USD/KGS Kbiprbi3cTaH 13.00% 11.2% 14.7% 87.30 -0.1% -0.1% 4.8% 2.0%
UsSD/T3S Tap>KUKUCTaH 13.00% 8.0% 4.5% 10.90 0.0% 1.0% 6.2% 6.6%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 401.13 0.1% 0.2% 0.6% 1.5%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.90 0.0% -0.1% 0.1% 0.0%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.0% 6.91 0.5% -0.8% 1.1% 0.1%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.29 0.7% 2.4% 1.9% 0.2%
USD/INR Uupns 6.50% 4.1% 6.7% 82.60 0.1% 0.8% -0.2% -0.2%
USD/ZAR OAP 7.25% 4.6% 6.9% 18.44 1.7% -0.9% 3.0% 8.2%
USD/TRY Typuma 8.50% 19.4% 72.0% 18.99 0.1% 0.3% 0.8% 1.5%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.75% 4.7% 8.0% 104.6 1.0% -1.0% 1.4% 1.1%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.38 0.6% -0.3% 3.2% 1.6%
GBP/USD Benuko6putaHusa 4.00% 2.6% 9.1% 1.21 -0.8% 1.8% -0.7% -0.2%
USD/CHF LiBeiuapusna 1.00% 0.6% 2.8% 0.93 2.1% -0.9% 1.3% 1.0%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 133.42 -0.6% -2.9% 0.2% 1.8%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.1% 1 303.80 -0.5% -1.3% 2.1% 3.0%

UcTtouyHnk: Bloomberg
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NASDAQ

Dow Jones
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa JoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.13 1.72 -154.01 -66.36
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.90 0.90 -215.24  -135.58
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.20 73.19 4.67 4.53 158.35 225.45
KAZAKS 1.55 11/09/23 EUR 1.55 98.59 99.26 3.74 2.69 -77.67 -14.28
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.50 1.50 -275.02  -265.33
KAZAKS 6 1/2 07/21/45 usbD 6.50 104.08 104.99 6.16 6.09 287.74 229.56
KAZAKS 5 1/8 07/21/25 usbD 5.13 104.20 104.20 3.25 3.25 -72.40 -83.51
KAZAKS 4 7/8 10/14/44 usD 4.88 89.16 90.21 5.76 5.67 245.97 186.21
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usbD 6.38 81.71 82.74 8.07 7.96 477.86 422.30
KZOKZ 5 3/4 04/19/47 usbD 5.75 77.28 78.15 7.87 7.77 457.33 400.42
KZOKZ 5 3/8 04/24/30 usD 5.38 88.87 89.71 7.42 7.25 382.73 358.01
KZOKZ 3 1/2 04/14/33 usD 3.50 73.01 73.76 7.34 7.21 387.82 364.51
KZOKZ 4 3/4 04/19/27 usbD 4.75 90.23 90.99 7.57 7.34 368.20 349.21
KZOKZ 4 3/4 04/24/25 usbD 4.75 96.66 97.39 6.47 6.09 203.97 196.19
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 88.96 89.88 7.28 7.02 342.11 323.10
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 88.96 89.88 7.28 7.02 342.11 323.10
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 95.02 98.17 10.76 5.89 440.40 480.44
baHk PazButusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usbD 5.75 100.51 101.06 5.49 5.22 118.74 110.32
DBKAZ 2.95 05/06/31 usD 2.95 77.97 78.93 6.47 6.30 293.55 266.75
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 87.75 88.66 8.50 8.14 433.61 417.68
TENGIZ 3 1/4 08/15/30 usbD 3.25 74.40 75.38 7.87 7.66 426.88 400.42
TENGIZ 2 5/8 08/15/25 usD 2.63 89.03 90.23 7.69 7.10 314.81 302.51
A HALYK
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa JoxX0AHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [pogaxa | MNokynka [lpogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.80 98.61 7.23 6.31 175.78 215.71 20.02.2024 500 0.89
UZBEK 5,375 2029 usD 5.38% 91.04 91.89 7.26 7.07 359.27 337.76 20.02.2029 500 4.91
UZBEK 3,7 2030 usD 3.70% 78.80 79.80 7.36 7.16 374.47 348.40 25.11.2030 555 6.30
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 93.28 94.33 7.75 7.28 322.59 309.87 21.10.2025 300 2.33
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 93.25 97.44 10.13 7.36 316.55 320.82 02.12.2024 300 1.56
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 92.44 93.63 8.72 8.19 427.62 415.02 19.11.2025 300 2.37

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Ll,eHa JoxoaHoCTb Cn ep, e 0O6bem bymar
Bbinyck Banota | KynoH B obpawieHunn,| dopauns
I'IOKynKa Mpoaaxa | Nokynka [Mpoaaxa Z- Sprd OAS-Sprd |noraweHus MIIH.

SEASPAN CORP usbD 5.50% 75.90 79.02 10.83 10.03 656.16 631.46 01.08.2029 750 5.01
GRUPO AXO SA DE CV usD 5.75% 86.74 87.85 10.71 10.26 646.18 629.34 08.06.2026 325 2.78
CYDSA SAB DE CV usD 6.25% 92.42 93.49 8.28 7.98 437.20 401.98 04.10.2027 332 3.74
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 85.71 87.13 13.90 13.23 935.50 919.16 10.02.2026 400 2.44
EMPRESA ELECTRICA COCHRA usbD 5.50% 92.99 93.86 9.16 8.68 476.52 466.14 14.05.2027 285 1.90
GRUPO UNICOMER CO LTD usb 7.88% 99.53 100.52 8.35 0.91 -403.33 -373.66 01.04.2024 350 0.07
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 81.15 82.43 9.74 9.38 583.39 563.78 07.05.2028 400 4.23
ADECOAGRO SA usbD 6.00% 92.22 93.31 8.09 7.79 417.31 383.02 21.09.2027 500 3.73
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

Tukep
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17.28% 7.92 15.¢deB.23
14.05% 9.47 08.ceB.23
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13.00% 10.55 08.¢eB.23
15.55% 6.49 01.¢eB.23
11.60% 14.00 01.ceB.23
16.54% 0.97 01.ceB.23
12.25% 11.30 25.aHB.23
15.66% 5.76 25.9HB.23
13.00% 10.58 25.49HB.23
16.66% 1.97 25.aHB.23
16.13% 4.84 18.4HB.23
16.70% 1.01 18.49HB.23
14.05% 9.53 18.9HB.23
13.00% 10.62 11.9H8B.23
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MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MOM048_0054
MTM036_0001
MOM036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001

13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%

3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00

21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.non.22
20.u0n.22
20.uon.22
13.mon.22
13.non.22
13.mon.22
07.non.22
07.nwon.22
07.nwon.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.110H.22
08.1t0H.22
08.10H.22
08.10H.22
08.1t0H.22
01.10H.22
01.m0H.22
25.man.22
25.man.22
25.man.22
18.mai1.22
18.mai1.22
18.mai.22
18.ma1.22
11.man.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHuctepcTso ®MHaAHCOB

MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOMO036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOMO036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.deB.22
16.¢eB.22
09.¢eB.22
09.¢eB.22
02.¢eB.22
02.¢eB.22
26.9HB.22
26.59HB.22
20.9HB.22
19.9HB.22
19.4HB.22
19.9HB.22
05.59HB.22

UcTouHmuk: KASE, *net 4o noraweHunsi C MOMEHTa pa3MeLyeHuns

T
"HALYK

" RESEARCH

17



E>xeaHeBHbIX 0630p
16 mapTta 2023 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

Hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6pauieHnm PesnaeHTbl HepesunaeHTbl N3meHeHue (Hepe3naeHTbl
18.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0
15.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0
04.11.2022 1 257.63 70 1327.63 94.7% 5.3% 10
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.3% 4.7% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.75
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0
05.08.2022 1 615.40 85.01 1700.41 95.0% 5.0% -5
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.6% 7.4% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -42.97
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10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1630.31 150.76 1781.07 91.5% 8.5% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.3% 8.7% -10
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.75
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.09
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6% 15
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7% -71.34
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.04
11.03.2022 1341.62 122.31 1 463.93 91.6% 8.4% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5% -20.04
25.02.2022 1679.87 197.41 1877.28 89.5% 10.5% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2% 10.56
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.03
28.01.2022 1639.32 142.04 1781.36 92.0% 8.0% 2
21.01.2022 1693.79 140.04 1 833.83 92.4% 7.6% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.8% 13.2% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.2% 14.8% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.05
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10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.5% 13.5% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35
20.08.2021 2 782.93 465.08 3 248.01 85.7% 14.3% -11.87
13.08.2021 2730.47 476.95 3207.42 85.1% 14.9% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.7% 13.3% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19
09.07.2021 3 029.13 537.87 3 567.00 84.9% 15.1% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.11
25.06.2021 2941.48 514.68 3 456.16 85.1% 14.9% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.4% 14.6% 6.53
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.0% 15.0% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.7% 15.3% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.2% 15.8% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.81
19.03.2021 3 103.20 563.15 3 666.17 84.6% 15.4% 39.58
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTtb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hactosiwas nybnvkaums ocHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMe4yaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NoKasaTeneM AOXOAHOCTU MHBECTULUMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o6sA3aTenbCcTBO  perynsipHo  06HOBNAATH
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMcfe nnua, yvyacTBylolme B NOArOoTOBKE U
BbIMlyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboil npaBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUs OBMEHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 MPUHSATUS peLleHns 06 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VWHCTPYMEHTaMu1, paccMaTpMBaeMbIMU B HacTosLeln nybankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHuns n He MoXeT 6bITb BOCMpon3BeeHa, nepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  No  yacTaM, 6e3
npeABapuTeNbHOrO  MUCbMeHHOro  paspelwenns AO  «Halyk
Finance».


http://www.halykfin.kz/

