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S&P 500 pactepsin nouTn BeCb POCT C Ha4yana roaa .
Jinaepbl n aytcangepbl nHaekca S&P 500
Mpowepalwue pacnpogarkM Ha pblHKe oTnpaBuan uMHAaekc S&P 500 He

TONbKO HUKe 200-aHeBHOM ckonb3sLwen cpeaHel (SMA), HO M BbICTYNUAM
NPUYMHON TOrO, YTO MHAEKC LWIMPOKOrO PbiHKA pacTepsan MpaKTUYecKu

KeyCorp -27.3%
BECb POCT C Hayana roaa. Ha makcumymax 2023 roga nHaekc S&P 500 6bin )
Comerica -27.7%
B Maoce noytM Ha 9%, HO BO3POCLIME OMACEHUAs OTHOCUTENbHO
SVB Financial Group -60.4%
COXPaHEHMA arpeccuBHbIX TEMMNOB NOBbIWeHNUA cTaBok B CLUA, a cnegom
HeounaaHHoe baHKpoTcTBa HaHKa Silicon Valley Bank (SVB) 1 Bo3moxHoe First Republic Bank -61.8%
6aHKPOTCTBO pAda [APYrMX aMepUKaHCKUX pernoHasbHbiX 6aHKOB Marketaxess Holdings 5.1%
CNpOBOLUMPOBAAM  MaHWKy Ha  Oupxkax. [lpumeuatenbHo, 4TO Moderna 6.9%
aMEepPUKaHCKMI1 HeraTMB nepekunHysica u Ha EBpony, rae ewe 4o Kpusuca Newmont Corporation 7.0%
¢ SVB npucyTcTBOBanM CBOWM MNpobiembl C BeAyLMMU €BPOMNEenCKUMM lumina 17.0%
6aHKaMM. B 4acTHOCTM, CTOMT OTMETUTb MafeHUe KOTMPOBOK ' ' N '
- [o) - 0, 0, o)
weeiinapckoro 6aHka Credit Suisse Ha 4.8% B mATHMUY M Ha 9.6% B 100% 50% 0% 50%
NoHeAEe IbHUK.
HedTb onycTunach Humxe $80 3a 6appenb TOBapHbIN PbIHOK
| WsmeHewme |
YxyaweHue ycroilumsoctn  6aHkosckoi cuctembl  CLUA - okasano _m“mm
HeraTMBHOE BO34elCTBME Ha HedTAHble KOTUPOBKM. ocne nageHusa Ha Brent 80.8 -2.4% @ -6.3% -6.7% @ -6.0%
2.4% B NOHeAENbHUK, LieHbl Ha HEDTb B HACTOALLMIN MOMEHT CHUMKaOTCA Meab 8 931 0.7% 0.1%  -0.2%  6.7%
Ha 1.3% 1 Bnepsble ¢ 9 AHBapA 2023 1. TOPrytoTCA HUMKE NCUXONOMMYECKOTO UnHk 2947 0.3%  -2.8% -4.4% -0.9%
ypoBHa B $80 3a bappesb. 30/10TO 1913.7 2.4% 3.6% 2.6% 4.9%
Cepebpo 21.8 6.1% 3.6% -0.9% -9.0%
MpupoaHbIN ras 2.6 7.2% 1.3% 3.7% -41.8%
ANOMUHNI 2 334 0.9% -2.0% -3.1% -1.9%
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PbiHOYHasA kanuTanmsauua 10 AnHaMunka maMmeHeHuns mnHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN
LA mnpa § I
KonunuyecrtBo
Bec, (%)
NyHKTax
- [+) - 0,
Apple 2 381 S&P 500 0.2% 5.8 503 100%
Information Technology 0.6% 5.9 76 27.4%
Microsoft 1 890
Health Care 0.9% 5.1 64 14.3%
Alphabet (Google)
Financials -3.8% -16.2 67 11.6%
Amazon Consumer Discretionary 0.2% 0.9 56 10.6%
Berkshire Hathaway Industrials -0.6% -2.0 70 8.3%
o Communication Services 0.3% 0.7 25 8.2%
Nvidia
Consumer Staples 0.5% 1.2 33 6.5%
Tesla Motors
Energy -2.0% -3.7 23 4.9%
Meta Platforms Utilities 1.5% 1.7 30 2.9%
Visa Real Estate 1.6% 1.6 30 2.7%
Materials -1.1% -1.1 29 2.7%

Exxon Mobil
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(0]
S&P 500 pactepsin noutw seck poct c navana rona [N I I P R

Mpowealwne pacnpoaaku Ha pbiHKe oTnpaBuan nHaekc S&P 500 He ToNbKO
HuXe 200-aHeBHOWM cKo/b3Allel cpeagHeit (SMA), HO 1 BbICTYNUAU NPUYUHON

TOro, YTO MHAEKC WMPOKOro PbIHKA PacTepan NPakTMYeCcKn BeCb POCT C Havyana S&P500 CLIA 3855.8 ~0.15% 0.42%
’ - 0, - 0,
roga. Ha makcumymax 2023 roga nHaekc S&P 500 6bis1 B natoce noyty Ha 9%, Dow Jones CLUA 31 819.1 0.28% 4.01%
NASDAQ CLLA 11 188.8 0.45% 6.90%

HO BO3POCLUME OMaCeHUA OTHOCUTENIbHO COXPAaHEHMS arpPecCMBHbIX TEMMOB
nosbllleHnn cTaBoK B CLUA, a cnegom HeoxumaaHHoe baHKpoTcTBa 6aHKa Silicon

Valley Bank (SVB) n Bo3mOXHOe 6aHKpPOTCTBO pAda APYrUX aMepuKaHCKUX Euro Stoxx 50 EBpo3oHa 4096.5 @ -3.14% 7.98%
pervoHasbHbIX 6aHKOB CNPOBOLMPOBaAN NaHMKY Ha Bupskax. MpumeyaTensbHo, FTSE 100 BenukobpuTaHus 7 548.6 -2.58% 1.30%
UTO aMepPUKaHCKMIN HeraTMe NepeKkuHynca v Ha Espony, rae euie A0 Kpusuca ¢ CAC 40 ®paHuus 7011.5  -2.90% 8.31%
SVB npucyTcTBOBaAM CBOM NPobaembl C BeAyLWMMIN eBponenckummn baHkamu. B DAX repMaHus 14 959.5  -3.04% 7.44%
YaCTHOCTU, CTOMT OTMETUTb NaZeHne KOTMPOBOK LBelapckoro 6aHka Credit IBEX 35 Vi 8958.9  -3.51% 8.87%
Suisse Ha 4.8% B NATHULY M Ha 9.6% B NnoHeAeNbHUK. EBponelicknii 6aHKOBCKMI FTSE MIB Utanus 26 183.5  -4.03% 10.45%

nHgekc (Euro Stoxx Banks) B npeablgywme nBe TOProBble CeCcUM
CKoppeKTupoBanca Ha 3.8% n 6.7% cootBeTcTBEHHO. [pobiembl B BAaHKOBCKOM

cucteme CLUA ycUANAYM MHBECTULMOHHDBIN MHTEPEC K AParoLeHHbIM MeTannam. Nikkei 225 Anoxns 27 302.6 | -1.91% 4.63%
30/10TO AOPOXKAET Ha MPOTAXKEHUU Tpex AHen noapsad v Bbipocao Ha 2.0% B Hang Seng FOHKOHr 19 696.0 | 1.95% -0.43%
NATHULY U Ha 2.4% B NOHeAeNbHUK. B HacTOALMIA MOMEHT BrepBble C Havyana CSI 300 Kutai 4 008.7 1.05% 3.54%
deBpana AparoLeHHbI MeTann TopryeTcsa Bbilwe ypoBHA B $1 900 3a TPOUCKYIO Shanghai Kutait 3 268.7 1.20% 5.81%
YHLUMIO M yXKe Noaoporkan Ha 4.5% ¢ Havana roaa. Sensex WHaus 58 237.9 | -1.52% -4.28%
PbIHOK oueHuBaeT cMardyenue AKI y>ke B utone _Si“ga'”re CHlzialv S Loy [t [ SSha U

BaHKkpoTcTBO 16-r0 Mo 06bEMY aKTMBOB 6aHKa CLUA Silicon Valley Bank (SVB) Bovespa Bpasunus 103 121.4 -0.48% -6.03%
06Haxmno npobnembl B 6baHkoBCcKolM cucteme CLUA 1 Ha 3TOM doHe pbIHOK RTSI$ Poccus 954.0 1.19% 1.71%
Ee&z&nepecmmpen CBOM OXMWAaHUA OTHOCUTENbHO AanbHenwero Kypca AKM NIFTY 50 Nhans 17 154.3 | -1.49% 15.25%

’ TOP 40 IOAP 69 731.5 -1.36% 4.15%
Ecnaun npexkge pblHOK OXKKAan, 4To NepBoe CHUXeHne cTaBok coctomTca B 2024 Borsa Index Typums 5 384.6 -1.13% -2.26%
rogy, To B HacCTOSWMA MOMEHT MepBbIM wWar B 0c/fabneHnun MOHeTapHOoM KASE KasaxcTa 3277.6 -0.64% 0.80%

NO/INTUKM MOKET COCTOATLCA Y*Ke Ha UI0IbCKOM BCTPEYE M K KOHLLY rofa CTaBKa
no ¢eaepanbHbiM doHaam (federal funds rate) moxkeT cHM3UTbCA 40 4% 1 Ao
3% K KoHLy 2024 ropa.

Ha mapTOBCKOM BCTpeYe aMepuKaHCKUI PeryaaTop BePOATHO MNOBbLICUT CTaBKY
Ha 25 6.n. no 4.75-5.00% rofoBbIX U COXPaHWUT nay3y Ao uonda. [lo npobnem B
6aHKoBcKoM cucteme CLUA pbIHOK KAas, KaK MUHMMYM [Ba MOBbIWEHUA B
MmapTe 1 B mae no 50 6.n.
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®PC CLUA oKasanacb nepej, cepbesHellMM BbIGOPOM, TaK Kak MHOAALMA LIBOR (USD)

3amepnsetcs 6osee MeasIeHHbIMM TemMnamu, 4Yem MPOrHO3MpPOBaNOCh, a 3HaueHMe Ha aaT

»ecTkasa [KI oKasblBaeT AaB/NeHUE Ha aMEPUKAHCKYIO SKOHOMUKY U BaHKW. “m“

CerogHs 3a 4Yac [0 OTKpbITMA TOproB OyayT onyb/iMKoBaHbl AaHHble MO LIBOR Overnight 4.56% 4.56% 4.56% @ 4.55% @ 4.32%

MHoNAuMM. CornacHO  KOHCEHCYC-MPOTHO3y  3KCMepToB, Temn  pocTa LIBOR1M 4.80% 4.81% 4.71% 4.58%  4.39%

notpebutenbckux ueH B CLUA B deBpane 3ameanntcs 8o 6.0% B rogosom (6.4% LIBOR3M 514%  5.15% 4.98% 4.86%  4.77%

r/r 8 AHBape) u Ao 0.4% B mecA4YHOM BbiparkeHun (0.5% m/m B aHBape). LIBOR6M 543% 550% 5.32% 515%  5.14%
Pe3koe cCHM>xeHme AoXo0A4HOCTH Tp3aXXepuc LIBOR12M 5.74% 5.86% 5.69% 5.47% 5.48%

Pe3kaa cMeHa OXWAaHWM B OTHOLWEHUN danbHenwen nonntukn degpesepsa BasIlOTHbI PbIHOK

npusesna K TOMY, 4YTO 3a TPpW TOProBbiX AHA AOXOAHOCTb MO 2-N1€THUM

KasHayelckum obauraumam CLUA cHmusmnnacb 6onee yem Ha 100 6.n. ¢ 5.07% ao MN3MeHeHMe BasIlOTHbIX Nap
3.98%, 4TO CTaN0 CaMbiM PE3KMM CHUNKEHMEM C «4epHOTo NoHeAe bHUKa» B . 1b | w [ im | vmD

OKTAbGpe 1987 roaa. DXY 103.6 -0.9% -0.7% 0.2% 0.1%
BasIlOTHbIN PbIHOK USD/KZT 456.3 1.2% 4.6% 1.0% -1.4%
USD/RUB 76.1 0.3% 0.6% 6.2% 2.6%

e 3HauyeHMe wuHAeKkca ponnapa CLUA (DXY), nokasbiBatolLero EUR/USD 1.07 0.8% 0.5% 0.2% 0.2%
OTHOLLEeHMe Kypca Ao/1apa K KOpP3UHe U3 LWeCTU MUPOBbIX Ba/IKOT GBP/USD 1.22 1.3% 1.3% 0.9% 0.8%

cHuM3mnocb Ha 0.9% no 103.6. UsD/JPY 133.21 -1.3% -2.0% 1.4% 1.6%

e Kypc USDKZT ckoppekTtupoBanca Ha 1.2% po 456.3. Aonrosou pbiHok

Fnasheie HoBoCTH e v T e [

e BBIl KasaxctaHa B AHBape-¢eBpane 2023 r. Bbipoc Ha 4.3% - US Treasuries (10YR) us$ 3.57% 3.70% 3.96% 3.61% 3.87%
MWHHALSKOHOMUKM; US Treasuries (30YR) US$ 3.71% 3.71% 3.89% 3.67% 3.96%
UK Gilts (30YR) GBP 3.64% 3.80% @ 3.85% 3.32% 3.67%
e Bknagumkam EHM® paspewat nepepaBatb A0 MNONOBUHbI CBOMUX Germany (10YR) EUR 2.51% 2.64% 2.72% 2.35% 2.57%
HaKOM/IEHNI MHBECTKOMMNAHUAM. Russia (10YR) RUB 9.27% 9.27% 9.30% 9.25% 9.14%
Kazakhstan (3YR) uss 3.44% 3.39% 3.36% 3.21% 3.37%
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e BBIN KasaxcraHa B aAHBape-¢dpeBpane 2023 r. Bbipoc Ha 4.3% - MMHHAL3KOHOMMUKMU

JKoHOMMKa KasaxcTaHa no utoram aHeBapa-pespana 2023 roaa Bbipocna Ha 4.3%, coobLWwmMA MUHUCTP HALMOHAIbHOM SKOHOMUKKM Annbek KyaHTbipos.
"B aHBape-¢peBpane TeKyLwero roga TemMn pocta 3IKOHOMMKKN KasaxcTaHa coctasua 4.3%. B Tom uncne pocT B peanbHOM CeKTope cocTasun 2.7%, a B
chepe ycnyr - 5%. Mo Bcem OCHOBHbIM OTPAC/AAM OTMeEYaeTCA MOJMIOKMTENbHAA AUMHAMMUKA, NPU 3TOM HaMboNbWKMI POCT AEMOHCTPUPYHOT
CTPOUTENbCTBO, MHGOPMALMA M CBA3b, a TaKKe Toprosns", - coobwmn KyaHTbIpoB HA 3acefaHnn NPaBUTENbCTBA BO BTOPHMUK.

Mo ero gaHHbIM, TEMM POCTa MHBECTULLMI B OCHOBHOM Kanutan coctaBun 19.2%.

MPUTOK MHBECTULMI BbIPOC B TPAHCMOPTE U CKNAANPOBAHUM Ha 72.8%, CeNIbCKOM X03ANCTBE - Ha 33.1%, onepaumax c HeABUKMMOCTbIO - Ha 12.1%, a
TaKXe B NPOMbILINAEHHOCTU - Ha 14.1%, B TOM Yncie B ropHoA06bIBaOLEN NPOMbILLIIEHHOCTU - Ha 12.2% 1 06pabaTbiBatoLLEN MPOMbILLIEHHOCTU - Ha
7.2%. "Mo npeasaputenbHbIM UTOoram B AHBape 2023 roAa BHELHETOProBblii ToBapoobopoT BbIpoc Ha 15.7% w coctasun $10.3 mapa. B Tom umncne,
rnokKasaTe/ib N0 3KCnopTy Bbipoc Ha 0.4% u coctaBmn $6.1 mapa, Mpu aTom skcnopT 06paboTaHHbIX TOBApOB Bbipoc Ha 21.5% A0 $2,1 mapg", - coobwmn
MUHUCTP.

MMmnopT TOBapoB, Mo ero c1oBam, A4ocTur $4.2 mapga,

OKoHOoMMKa KazaxctaHa no utoram aHeapa 2023 roaa Bbipocna Ha 5.6%. Kak cooblanocb, sSkoHoMMKa KasaxctaHa no ntoram 2022 roaa Bblpocaa Ha
3.1%. BmecTe ¢ Tem, npe3naeHT KasaxctaHa NnocTaBua 3aavy AOBECTU POCT SKOHOMMKM KasaxcTaHa B 2023 roay A0 ypOBHA He meHee 4%.

UcTtouHunk: MIHTepgpakc-KazaxcraH, Bloomberg
e BKnagumkam EHN® pa3pewaTt nepengasaTtb 40 NO/I0OBUHDbI CBOUX HaKon/1IeHN UHBECTKOMMNaHUAM

Bknagumkam EAMHOro HakonuTtenbHOro neHcmoHHoro ¢oHaa (EHN®) paspelwat nepenasaTb A0 NOJIOBUHbI CBOMX HAKOMAEHUA UHBECTULMOHHbLIM
KOMMaHUsM, TOBOPUTCA B YKase npe3suaeHTa KasaxcrtaHa Kacbim-*KomapTta Tokaesa "O mepax No pacliMpPeHUI0 KPeauToBaHUA peasibHOro CEKTopa
3KOHOMMKUN N CHUXKEHUIO 3aKPeAUTOBAHHOCTM HaceneHma".

CooTBeTcTBYIOWMNI YKa3 onybankoBaH B WMHGOPMALMOHHO-NPABOBOM CUCTEME HOPMATMBHbIX MPABOBbIX aKTOB pecnybauKku. "MoctaHoBAasA:
npasutTenbctBy Pecnyb6amkmn KasaxctaH coBMecTHO ¢ HaunoHanbHbiM BaHKOM M AreHTCTBOM MO pPeryampoBaHUIO U Pa3BUTUIO GUHAHCOBOTO PbIHKA
NPUHATbL MePbI MO PacClUMPEHMIO NPaB BKAAAYMKOB aKLMOHepHOro obuectsa "EANHbIA HaKONUTENbHbIA NEHCUOHHbIM GOHA" B YacTK nepepayvn Ao
50% OT CyMMbl CBOMX MEHCUOHHbIX HAKOMIEHUI YNPaBAAOLWNMM NHBECTULMOHHBIM KOMMNaHMAM", - roBopuTtca B TeKcTe ykasa Ne 140 ot 10 mapTa 2023
roaa.

TaKKe nopyyeHo obecneynTb MHTErpaLmno GaHKOB BTOPOro YPOBHA U KPeaAUTHbIX 610p0o ¢ rocyAapcTBEHHbIMM Ba3amm AaHHbIX O OPUANYECKMX INLAX,
nX AoXoJax U umyLlectse B Cpok Ao 31 aekabpa 2023 roaa.

YKa3 HaueseH Ha NpuHATME mep Mo obecneyeHuto AOCTYNnHOro u CTabunbHoOro d)MHaHCMpOBaHVIﬂ PeanbHOro CeKTopa 3KOHOMWUKU, a TaKXKe Ha
CHM>XeHune 3aKkpeanToBaHHOCTUN HaceneHuA.

UcTtouHunk: MIHTepgpakc-KasaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHaa napa Bba3oBas Undpnsayunsa

USD/KZT KasaxcraH 16.75% 8.0% 14.9% 456.3 1.2% 4.6% 1.0% -1.4%
USD/RUB Poccus 7.50% 6.7% 13.8% 76.1 0.3% 0.6% 6.2% 2.6%
USD/GEL pysus 11.00% 9.3% 11.6% 2.58 -0.1% -0.3% -2.9% -4.3%
USD/KGS KbiprbiactaHn 13.00% 11.2% 14.7% 87.37 0.0% 0.0% 4.8% 2.0%
USD/TJS TapknkncraH 13.00% 8.0% 4.5% 10.53 -2.5% -2.6% 2.6% 2.9%
usb/uzs Y36ekucrtaH 15.00% 10.0% 12.3% 11 388.50 0.0% 0.2% 0.5% 1.4%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.92 0.0% 0.0% 0.0% 0.0%

Pa3BuBalowmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 2.0% 6.85 -1.0% -1.2% 0.5% -0.7%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.25 0.6% 1.1% 0.6% -0.6%
USD/INR Uupana 6.50% 4.1% 6.7% 82.13 0.1% 0.3% -0.5% -0.7%
USD/ZAR FOAP 7.25% 4.6% 6.9% 18.20 -0.7% -0.3% 1.9% 6.8%
USD/TRY Typumsa 8.50% 19.4% 72.0% 18.97 0.0% 0.3% 0.8% 1.4%
Pa3BuTtble CTpaHbIl
DXY CLUA 4.75% 4.7% 8.0% 103.6 -0.9% -0.7% 0.0% 0.1%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.37 -0.7% 0.9% 2.9% 1.3%
GBP/USD Benuko6putanua 4.00% 2.6% 9.1% 1.22 1.3% 1.3% 0.5% 0.8%
USD/CHF LBeiiLapus 1.00% 0.6% 2.8% 0.91 -1.0% -2.0% -1.3% -1.4%
USD/JPY AinoHuna -0.10% -0.3% 2.5% 133.21 -1.3% -2.0% 1.4% 1.6%
USD/KRW HO>xHasa Kopes 3.50% 2.3% 5.1% 1 301.65 -1.7% 0.4% 3.3% 2.9%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHpopMaLMsa NO KasaxCTaHCKMM eBpoobauraumam

LleHa JdoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.13 1.72 -154.01 -66.36
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.90 0.90 -215.24  -135.58
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.20 73.19 4.67 4.53 158.35 225.45
KAZAKS 1.55 11/09/23 EUR 1.55 98.59 99.26 3.74 2.69 -77.67 -14.28
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.50 1.50 -275.02  -265.33
KAZAKS 6 1/2 07/21/45 usD 6.50 104.08 104.99 6.16 6.09 287.74 229.56
KAZAKS 5 1/8 07/21/25 usD 5.13 104.20 104.20 3.25 3.25 -72.40 -83.51
KAZAKS 4 7/8 10/14/44 usD 4.88 89.16 90.21 5.76 5.67 245.97 186.21
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usD 6.38 81.71 82.74 8.07 7.96 477.86 422.30
KZOKZ 5 3/4 04/19/47 UsD 5.75 77.28 78.15 7.87 7.77 457.33 400.42
KZOKZ 5 3/8 04/24/30 usD 5.38 88.87 89.71 7.42 7.25 382.73 358.01
KZOKZ 3 1/2 04/14/33 usD 3.50 73.01 73.76 7.34 7.21 387.82 364.51
KZOKZ 4 3/4 04/19/27 usD 4.75 90.23 90.99 7.57 7.34 368.20 349.21
KZOKZ 4 3/4 04/24/25 usD 4.75 96.66 97.39 6.47 6.09 203.97 196.19
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 88.96 89.88 7.28 7.02 342.11 323.10
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 88.96 89.88 7.28 7.02 342.11 323.10
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 95.02 98.17 10.76 5.89 440.40 480.44
baHk Pa3Butusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.51 101.06 5.49 5.22 118.74 110.32
DBKAZ 2.95 05/06/31 usD 2.95 77.97 78.93 6.47 6.30 293.55 266.75
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 87.75 88.66 8.50 8.14 433.61 417.68
TENGIZ 3 1/4 08/15/30 uUsD 3.25 74.40 75.38 7.87 7.66 426.88  400.42
TENGIZ 2 5/8 08/15/25 usD 2.63 89.03 90.23 7.69 7.10 314.81 302.51
ALK

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

26.09.2027

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

706

706

250

500
255

1000
750
500

[iopauns

3.42
5.28
9.94
0.64
1.51
11.83
2.19
12.45

10.93

11.11
5.58
7.82
3.54
1.93

3.90

3.90

0.66

1.97
6.84

2.85
6.23
2.26
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LleHa
Bbinyck Banitota | Kynox Mokynka [poaaxa

Pecny6nuka Y36ekucraH

JoxoaHoCTb

Cnpeg e O6beM bymar
Z-Sprd G-Sprd |noraweHus B o6pManu|.L-|eva|, Atopauus

lMokynka [lpoaaxa

UZBEK 4,75 2024 UsD 4.75% 97.80 98.61 7.23 6.31 175.78 215.71 20.02.2024 500 0.89
UZBEK 5,375 2029 usD 5.38% 91.04 91.89 7.26 7.07 359.27 337.76 20.02.2029 500 4.91
UZBEK 3,7 2030 usD 3.70% 78.80 79.80 7.36 7.16 374.47 348.40 25.11.2030 555 6.30
HB Pecny6aunkun Y36ekucraH
NBUZB 4,85 2025 usD 4.85% 93.28 94.33 7.75 7.28 322.59 309.87 21.10.2025 300 2.33
Y3npomMmcTpoinbaHk
SQBNZU 5,75 2024 usD 5.75% 93.25 97.44 10.13 7.36 316.55 320.82 02.12.2024 300 1.56
Unoteka baHk
IPTBZU 5,5 2025 usD 5.50% 92.44 93.63 8.72 8.19 427.62 415.02 19.11.2025 300 2.37
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam
LleHa JoxoaHocTb Cnpea 0O6bem bymar
Bbinyck Banwota | KynoH LN B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH !
SEASPAN CORP usD 5.50% 75.90 79.02 10.83 10.03 656.16 631.46 01.08.2029 750 5.01
GRUPO AXO SA DE CV usD 5.75% 86.74 87.85 10.71 10.26 646.18 629.34 08.06.2026 325 2.78
CYDSA SAB DE CV usD 6.25% 92.42 93.49 8.28 7.98 437.20 401.98 04.10.2027 332 3.74
BUKIT MAKMUR MANDIRI UTA usD 7.75% 85.71 87.13 13.90 13.23 935.50 919.16 10.02.2026 400 2.44
EMPRESA ELECTRICA COCHRA usD 5.50% 92.99 93.86 9.16 8.68 476.52 466.14 14.05.2027 285 1.90
GRUPO UNICOMER CO LTD usD 7.88% 99.53 100.52 8.35 0.91 -403.33 -373.66 01.04.2024 350 0.07
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 81.15 82.43 9.74 9.38 583.39 563.78 07.05.2028 400 4.23
ADECOAGRO SA usD 6.00% 92.22 93.31 8.09 7.79 417.31 383.02 21.09.2027 500 3.73

@HALYK

RESEARCH

13



E>xeaHEeBHbIN 0630p

14 mapta 2023 r.

KpuBaa poxopgHoctu N'Lllb

18%
17%
x
2 16%
(@)
S 15%
.
X 14%
2 s
5 13%
(@)
o 12%
S
o 11%
o
10%
0

OMUTEHT

..............

@ sHBapb - peBpanb 2023

Ta6bnuua 5. NocneaHue pasmewenun rlUb

Tukep

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTso ®MHaHCoOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
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MOMO060_0054
MOMO024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKM012_0153
MUM240_0002
MUM096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKM012_0153
MUM132_0007
MUM144_0009
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JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHus

15.87% 4.76 15.¢eB.23
16.00% 1.91 15.¢eB.23
17.28% 7.92 15.¢deB.23
14.05% 9.47 08.ceB.23
17.01% 5.78 08.deB.23
13.00% 10.55 08.¢eB.23
15.55% 6.49 01.¢eB.23
11.60% 14.00 01.ceB.23
16.54% 0.97 01.ceB.23
12.25% 11.30 25.aHB.23
15.66% 5.76 25.9HB.23
13.00% 10.58 25.4aHB.23
16.66% 1.97 25.9HB.23
16.13% 4.84 18.4HB.23
16.70% 1.01 18.49HB.23
14.05% 9.53 18.4HB.23
13.00% 10.62 11.9H8B.23
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MuHucTepcTBO ®UHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001

13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%

3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00

21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.non.22
20.ut0n.22
20.non.22
13.mon.22
13.non.22
13.mon.22
07.non.22
07.nwon.22
07.nwon.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.10H.22
08.1t0H.22
08.10H.22
08.10H.22
08.1t0H.22
01.10H.22
01.m0H.22
25.man.22
25.man.22
25.man.22
18.mai1.22
18.mai1.22
18.mai.22
18.ma1.22
11.man.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHuctepcTso ®MHaAHCOB

MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.deB.22
16.¢eB.22
09.¢eB.22
09.¢eB.22
02.¢eB.22
02.ceB.22
26.9HB.22
26.59HB.22
20.9HB.22
19.9HB.22
19.4HB.22
19.9HB.22
05.59HB.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6pauieHnm PesnaeHTbl HepesunaeHTbl N3meHeHue (Hepe3naeHTbl
18.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0
15.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0
04.11.2022 1 257.63 70 1327.63 94.7% 5.3% 10
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.3% 4.7% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.75
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0
05.08.2022 1 615.40 85.01 1700.41 95.0% 5.0% -5
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.6% 7.4% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -42.97
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10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1630.31 150.76 1781.07 91.5% 8.5% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.3% 8.7% -10
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.75
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.09
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6% 15
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7% -71.34
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.04
11.03.2022 1341.62 122.31 1 463.93 91.6% 8.4% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5% -20.04
25.02.2022 1679.87 197.41 1877.28 89.5% 10.5% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2% 10.56
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.03
28.01.2022 1639.32 142.04 1781.36 92.0% 8.0% 2
21.01.2022 1693.79 140.04 1 833.83 92.4% 7.6% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.8% 13.2% -52.29
08.10.2021 2433.47 421.9 2 855.37 85.2% 14.8% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.05
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10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.5% 13.5% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35
20.08.2021 2 782.93 465.08 3 248.01 85.7% 14.3% -11.87
13.08.2021 2730.47 476.95 3207.42 85.1% 14.9% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.7% 13.3% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19
09.07.2021 3 029.13 537.87 3 567.00 84.9% 15.1% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.11
25.06.2021 2941.48 514.68 3 456.16 85.1% 14.9% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.68
06.05.2021 2 668.79 455.69 3 124.48 85.4% 14.6% 6.53
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.0% 15.0% -32.78
09.04.2021 2 982.52 537.36 3519.89 84.7% 15.3% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.2% 15.8% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.81
19.03.2021 3 103.20 563.15 3 666.17 84.6% 15.4% 39.58
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMaLIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHneM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nmbo MHBECTULIMOHHbIE PeKOMeHAaunn nnm
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TrpuBeAEeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
TaKkxke 3a CAeNKM W onepauuu C LeHHbIMM BymMaramm M UHbIMW
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE nvua, MapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeuyaeM, 4To Ha LieHHble ByMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTenbHbIi puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HaAEXHOCTU 3SMUTEHTOB AaHHbIX LEHHbIX 6yMar U MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMEHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

