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OTCKOK pblHKa

PbiHOK akuuii CLLUA npoaemMoHCTpUpOoBan HauAYyYLWMn TOProBbIi AeHb C
cepeauHbl deBpand, ysenmumslwmcb Ha 0.7-1.1%. Poct goxonHocTu no
KasHayelckum obanraymam CLLUA Bbile NCUXONOrMYEcKoro ypoBHa B 4%
HEe Ccymen caep)aTb ONTUMM3MA WMHBECTOPOB, KOTOpble npeanoyau
BbIKyNnaTb MPOCEBLINIA PbIHOK. CTOUT OTMETUTb, YTO TEKYLUUIA YPOBEHDb
aoxoaHoctu no 10-netkam (4.06%) npesblwaet goxogHoctb no 30-
NeTHMMm bymaram (3.99%), 4To ABASIETCA YHWUKaNbHOM CUTyaumenl Ha
pblHKe. Bnepsble ¢ oKTAbpa 2007 roga B MOMEHTeE BCA KpuBas
OO0XOAHOCTM aMePUKAHCKOro rocyfapCTBEHHOro A0/ra, OT MeCAYHbIX
Tpaxepuc go 30-neTHnx bymar npesbllana yposeHb B 4%. Hanbosbluyto
OO0XO4HOCTb MOTYT NPeANOKNUTb 6-MecAYHble 06AUTaLMKN C AOXOLHOCTbIO
B 5.15%. B HacToAWMN MOMEHT pasmep amMepuKaHCKOro rocaosra, npu
notosnke B $31.4 Tp/H, coctasnaeT $31.5 TpaH.

LleHbl HA HeTb COXPaHUIUN NO3UTUBHYIO ANHAMUKY

CtommocTb HedpTH BrepBble ¢ 8 deBpans AOPOXKAET HA NPOTANKEHUMU TPEX
AHeln noapaa. Buersepr KOTMPOBKKU HedTU MapKu Brent Bbipocan Ha 0.5%
[0 $84.8 3a Bappenb. Pe3kuit pocT [en0BOM aKTUBHOCTM B CeKTope
npombiwneHHoct KHP npoaoskaeT OKa3sbiBaTb NOAAEPMKKY LEeHaM Ha
HedTb. HeckonbKo caeprkan NosnTUB Ha PbIHKE 3HEProHocuTenen poct
Kypca gonnapa 40 HefesibHbIX MaKCMMYMOB, a TaKXKe BOCCTaHOBJIEHWe
HedTenobbiun B Hurepum.
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PbiHOYHasA kanuTanmsauua 10 OuHaMunka nameHeHunss nHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN

CWIA, mnpa $

Konunuecrso

_m Bec, (%)
B % B SMUTEHTOB
NyHKTax

0, 0,
Apple 2 309 S&P 500 0.8% 30.0 503 100%
Information Technology 1.3% 13.6 76 27.4%
Microsoft 1 869

Health Care 0.6% 3.3 64 14.3%

Alphabet (Google)
Financials -0.5% -2.5 67 11.6%
Amazon Consumer Discretionary -0.3% -1.3 56 10.6%
Berkshire Hathaway Industrials 1.2% 4.1 70 8.3%
Communication Services 1.1% 3.3 25 8.2%

Tesla Motors
Consumer Staples 1.2% 3.4 33 6.5%

Nvidia
Energy 0.8% 1.7 23 4.9%
Visa Utilities 1.8% 2.1 30 2.9%
Exxon Mobil Real Estate 1.2% 1.3 30 2.7%
Materials 1.2% 1.3 29 2.7%

Meta Platforms
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PbiHOK akumit CLUA npoaemoHCTpUpoBan HauAy4ylMn TOProBbiA AeHb C
cepeanHbl ¢deBpans, ysenmumswmncb Ha 0.7-1.1%. Poct AoxoAHOCTM Mo
KasHayelckum obnuraumsam CLUA Bblile Ncuxosornyeckoro ypoBHA B 4% He
CYMen caep»atb ONTUMM3MA MHBECTOPOB, KOTOPble Mpeanoyav BblKynaTtb
NPOCeBLUNIA PbIHOK. CTOUT OTMETUTb, YTO TEKYLLMIN YPOBEHb A0XOAHOCTM Mo 10-
netkam (4.06%) npesblwaeT goxogHocTb No 30-neTHMm bymaram (3.99%), uto
ABNAETCA YHUKA/IbHOW CUTyaumMel Ha pbiHKe. Bnepsble ¢ okTabps 2007 roga B
MOMEHTE BCA KPMBaA [LOXOAHOCTM aMEPMKAHCKOro rocyAapCTBEHHOrO A0Ara,
OT MEeCAYHbIX Tpaxepuc ao 30-neTHUX bymar npesblwana yposeHb B 4%.
Hanbonbluyto [AOXO4HOCTb MOTMYyT MNPeasoXuTb 6-mecsiyHble obauraumm c
AoxoAHocTbto B 5.15%. B HacToAWMM MOMEHT pasmep amepuKaHCKOro
rocgonra npu notosnke B $31.4 TpnH coctasnaet $31.5 TpaH. Mexay Tem
HanbonbLWN Nnoabem bbl1 oTMeYeH no nHaekcy Dow Jones (+1.05%), KoTopblit
noay4Ynn noadep KKy oT B3neTa KoTMpoBok Salesforce (+11.5%). Kypc akumit
nocTaBLWuKa 061a4HbIX peweHnin ana 6usHeca pesKo ylen BBepx bnrarogapa
NpeaocTaB/NeHUI0 CUAbHbIX (PUHAHCOBbLIX Pe3y/abTaToB, O0OHAAEKMBAOLLMX
NPOrHO30B Ha cneaylowmnii KBapTan u Becb 2024 roa. B yetBepTtom KBapTane
2023 roga Bblpyyka KOMNaHUW ysBenuuunacb Ha 14% po $8.38 mapa wu
CYLLECTBEHHO oOnepeamaa KOHCEHCYC-NPOrHo3 pbiHKa B $7.99 mnpa,.
CKOppPEKTUPOBaHHAA uyMcTas NpPMbbiNb Ha akLUMIO CIOXKMNACh Ha ypoBHe $1.68
M TaK}Ke OKa3anacb 3aMeTHO Bbllle OKMaaHMI aHanuTUKos B $1.36. B nepsom
KBapTane ¢uckanbHoro 2024 roga Salesforce oxmpaeT NoayuYnTb BbIPYUKY B
pa3mepe $8.16-8.18 ($8.05 nNporHo3 pbiHKa) Y CKOPPEKTUPOBAHHYIO YMCTYIO
npubbiNb Ha aKUMIO Ha ypoBHe $1.60-1.61 ($1.32 NporHos pbiHKa).

Makpo3KoHOMUYeckui 6510k

MeXay TeM 4,0 OTKPbITUA PbIHKA CTaNI0 U3BECTHO, YTO KOJIMYECTBO MEPBUYHbBIX
obpalleHui1 3a nocobmamm no bespaboTuLe Ha NPOLLNON Hede e HEOKUAAHHO
CHM3nnocb ¢ 192 tbic go 190 TbIC. Pe3ynbTaT yaAUBMA PbIHOK, aHA/IMTUKKU
NPOrHO3npoBaan PocT uucna obpaueHnit go 200 Tbic. HoBble Npu3HaKK
yBE/IMYEHUA 3aHATOCTU HACEeNeHWsAs CMPOBOLMPOBAAMN Aa/IbHEMIWIMA POCT
[,0X0AHOCTM Ka3Ha4vyelcKmx obanraumii.

KopnopaTtuBHbit 6510k

Mexay Tem KBapTajabHasa npubblab putennepa Macy’s (+11.1%) onepeanna
MPOrHO3Hble OLLeHKWM 3KcnepToB. [oxoabl KOMMAHUW CHU3UANUCL Ha 5% r/r oo
$8.26 mnpa. Tem He MeHee MoKasaTe/lb OKas3ajcA Ha YPOBHE OXWAaHWM
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doHaoBbIE

S&P500 CLWA 3981.4 0.76% 3.69%
Dow Jones CLUA 33 003.6 1.05% -0.43%
NASDAQ CLLA 11 463.0 0.73% 9.52%
Euro Stoxx 50 EBpo3oHa 4 240.6 0.59% 11.78%
FTSE 100 BennkobputaHus 7 944.0 0.37% 6.61%
CAC 40 ®paHums 7 284.2 0.69% 12.52%
DAX FepMaHus 15 327.6 0.15% 10.08%
IBEX 35 McnaHus 9 327.3 0.05% 13.35%
FTSE MIB Ntanusa 27 397.6 0.30% 15.57%
Nikkei 225 AnoHuns 27 898.4 1.45% 6.91%
Hang Seng TOHKOHI 20 429.5 -0.92% 3.28%
CSI 300 Kutan 4117.7 -0.22% 6.36%
Shanghai Kutan 3 310.7 -0.05% 7.17%
Sensex NHauns 58 909.4 -0.84% -3.17%
Singapore CuHranyp 3249.1 0.44% -0.07%
Emerging markets
Bovespa Bpa3zunnusa 103 325.6 -1.01% -5.84%
RTSI$ Poccus 942.6 -1.38% -2.88%
NIFTY 50 NHans 17 321.9 -0.74% -4.33%
TOP 40 IOAP 71584.5 -1.40% 6.91%
Borsa Index Typums 5 322.7 1.63% -3.39%
KASE KazaxcTaH 3 315.5 -0.40% 1.96%




E>xeaHEeBHbIN 0630p
3 mapTta 2023 r.

aHa/IMTUKOB. YuncTan Npubbinb cokpaTuaack € $742 maH ($2.44 Ha akumio) 4o LIBOR (USD)
S508 mAH ($1.83 Ha akumio). CKoppPeKTUPOBaHHAA YMCTasd NPMBLINL Ha aKLUMIO

3HauyeHue Ha aart
CNnoXunacb Ha yposHe $1.71 u oOKasanacb Bbille YCPeAHEHHOro NPOrHo3sa _m
aHaNNTUKOB B $1.57. 10 | aw | am | vD

. LIBOR Overnight 4.56%  4.55% 4.56% @ 4.30% 4.32%
BasniloTHbIN PbIHOK

LIBOR1M 4.67% 4.67% 4.60% 4.57% 4.39%

e 3HauyeHMe uHAeKca ponnapa CLUA (DXY), nokasbiBatoLiero LIBOR3M 4.98%  4.97% 4.93% 4.81% 4.77%
o, o, o, o, o,

OTHOLLIEHME Kypca A0/11apa K KOP3UHE U3 LEeCTU MUPOBbIX BajOT, LIBOR6M S.ZoMn Do it s ol

LIBOR12M 5.69% 5.68% 5.62% 5.33% 5.48%

Bblpocno Ha 0.5% po 105.0;

e Kypc USDKZT ykpenunca cpa3sy Ha 1.1% go 435.7. BanioTHbIN PbIHOK

FnaBHbIE HOBOCTH B e —

. 10 | aw | im | v

e Muposble ueHTpobaHKM B AHBape 3akynuau 31 1. 3on0ta — WGC; DXY 105.0 0.5% 0.4% 2.7% 1.5%

e MpaBuUTenbcTBO KasaxcTaHa BHeC/NO0 B MapiAaMeHT MOMpaBKU B USD/KzT 435.7 "1.1% ~2.9% ~.0% ~5-9%
USD/RUB 75.5 0.5% -0.3% 7.6% 1.7%

6roaKeT Ha 2023 r. c yBe/IMYEHNEM PACXOA0B Ha 2.2 TP/H TeHre. EUR/USD 1.06 20.7% 0.0% 22.3% 1.0%
GBP/USD 1.19 -0.7% -0.6% -3.3% -1.1%

UsbD/JPY 136.77 0.4% 1.5% 4.9% 4.3%

Aonrosom pbIHOK

O memen | v o Ty e v

US Treasuries (10YR)  US$  4.06% 3.99% 3.88% 3.54% 3.87%
US Treasuries (30YR)  US$  3.99% 3.95% 3.88% 3.65% 3.96%

UK Gilts (30YR) GBP 3.84% 3.83%  3.60% 3.32% 3.67%
Germany (10YR) EUR 2.71% 2.65% | 2.52% @ 2.24% 2.57%
Russia (10YR) RuUB 9.35% 9.34% | 9.43%  9.11% 9.14%
Kazakhstan (3YR) uss 3.41% 3.31%  3.38% 3.15% 3.37%
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¢ Muposble LeHTpob6aHKU B aAHBape 3akynuau 31 1. 3on0ta — WGC

MwupoBble LeHTpobaHKKM, MO NpeaBapuUTenbHbIM AaHHbIM, B AHBape 2023 roga 3akynuau 30.8 TOHHbI 30/10Ta B 30/10TOBA/IIOTHbIE Pe3epBbl, cieayeTt
n3 gaHHbIx World Gold Council (WGC). KpynHenwmnm nokynatenem 6bina Typumsa, yBeanumsLian 3anacbl Ha 23.3 TOHHbI. Kutait 3akynua 14.9 TOHHbI,
KasaxcTaH - 3.9 TOoHHbl. EBpONencKkuii LeHTpanbHbIM 6aHK coobLWmMA O pocTe 3anacoB 30/10Ta Ha 1.9 TOHHbI, HO 3TO CBA3AHO C TeM, YTO XOpBaTKA
odMUMANBbHO CTaNa YN1EHOM 30Hbl €BPO.

OCHOBHbIM NPOAABLLOM 30/10Ta cpeam LeHTpobaHKOB B AHBape 6bin LB Y36eKncraHa, COKpaTUBLUMIA 3anacbl Ha 11.5 TOHHbI.
UcTtouHunk: MIHTepgpakc-KazaxcraH, Bloomberg

¢ MpaButenbcTBo KasaxcraHa BHEC/10 B Nap/iaMeHT nonpaBku B 6rog ket Ha 2023 r. ¢ yBe/iIMUeHUEM Pacxoaos Ha 2.2 TPAH
TeHre

MpasuTenbcTBo KasaxcTaHa B YeTBEPT B CEHATE Nap/JaMeHTa Npe3eHTOBas1o NPOEKT 3aKoHa "O BHECEHUMN U3MEHEHUI B 3aKOH PecnybimKku KasaxcTaH
"O pecnybankaHckom broarkeTe Ha 2023-2025 roapl"”, nepeaan koppecnoHAeHT areHTcTBa "MHTepdakc-Kasaxcran".

Mo cnoBam Buue-muHUCTPa PpuHaHcoB [aypeHa Temmnpbekosa, ¢ yueTom nepecmoTpa AOXOL0B M Pacxoaos, noctynaeHusa broaxketa 8 2023 rogy
cocTaBAT 19.3 Tp/H TeHre c yBenmyeHmem Ha 1.5 Tp/H TeHre.

Oedbnumnt 6roaxketa B 2023 roay NporHo3npyeTcs Ha ypoBHe 2.7% K BBI1. "B pamKax yTouHeHUs BloaKeTa NpeaycMmaTpmMBaeTca yBeIMYeHMe Pacxoa0B
Ha obulyto cymmy 2.2 TpP/AH TeHre. Ha peannsauunio nopyyeHmnin npesnaeHTa - 2 TP/IH TEHre, Ha YKPEenaeHne PerMoHoB U pa3BuTne MHPPaCTPYKTYpPbI
240 mnppa TeHre. (...) B uenax obecnevyeHma npoaoBObCTBEHHON 6€30NacCHOCTM M CO34aHMA YCI0BUIM 418 MAaCCOBOM 3aHATOCTM B CE/IbCKON MECTHOCTH
npeaycmoTpeHo 233 mapa TeHre", - ckasan Temupbekos.

Kpome 3TOro, Ha MoAepHU3aLM0 apMUK U YIYYLLIEHUA YCIOBUI BOEHHOW CNYyXKObl AOMNONHUTENbHO NaHUpyeTca Bblaenutb 95 mappa teHre. OH
[06aBMA, YTO TaKXKe Ha peanu3auuio paga HeOTNOXHbIX 3aga4y byaetT HanpasneHo 186 mappa TeHre. Pacxoabl HanpaBieHbl HA 0bBCAyKMBaHME
NpPaBUTENIbCTBEHHOTO A0/ra, obecneyeHne BHELIHEMNONUTUYECKON AEATENbHOCTU, OOBEKTUBHOIO M HE3aBUCMMOrO cyAa, a Takke 3dpdeKTuBHOro
rocyaapcTBeHHOro annapara. Pacxogbl cnnoBoro 6/10Ka yBennyeHol Ha 317 mapa TeHre U cocTaBAT 2.5 Tp/iH TeHre.

UctouHuk: MHTepgakc-KasaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KasaxcraH 16.75% 8.0% 14.9% 435.7 -1.1% -2.9% -5.0% -5.9%
USD/RUB Poccus 7.50% 6.7% 13.8% 75.5 0.5% -0.3% 7.6% 1.7%
USD/GEL Fpysusa 11.00% 9.3% 11.6% 2.60 -0.4% -1.0% -2.0% -3.5%
USD/KGS KbiprbiactaHn 13.00% 11.2% 14.7% 87.35 0.0% 0.0% 4.8% 1.9%
USD/TJS TapknkncraH 13.00% 8.0% 4.5% 10.58 0.3% 3.2% 3.1% 3.5%
usb/uzs Y36ekucrtaH 15.00% 10.0% 12.3% 11 346.87 0.0% 0.0% 0.6% 1.0%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.93 0.1% 0.2% 0.2% 0.0%
Pa3BuBalowmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 2.0% 6.92 0.7% 0.1% 2.6% 0.3%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.21 0.6% 0.2% 3.2% -1.3%
USD/INR Uupana 6.50% 4.1% 6.7% 82.32 -0.3% -0.6% 0.6% -0.5%
USD/ZAR FOAP 7.25% 4.6% 6.9% 18.20 0.4% -0.1% 6.8% 6.8%
USD/TRY Typumsa 8.50% 19.4% 72.0% 18.86 -0.1% 0.0% 0.3% 0.8%
Pa3BuTtble CTpaHbIl
DXY CLUA 4.75% 4.7% 8.0% 105.0 0.5% 0.4% 3.8% 1.5%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.36 0.0% 0.4% 2.3% 0.3%
GBP/USD Benuko6putanua 4.00% 2.6% 9.1% 1.19 -0.7% -0.6% -3.0% -1.1%
USD/CHF LBeiiLapus 1.00% 0.6% 2.8% 0.94 0.3% 0.9% 3.8% 1.9%
USD/JPY AinoHuna -0.10% -0.3% 2.5% 136.77 0.4% 1.5% 6.0% 4.3%
USD/KRW HO>xHasa Kopes 3.50% 2.3% 5.1% 1 315.35 -0.6% 0.8% 6.8% 3.9%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa JdoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.10 1.71 -158.74 -92.04
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.91 0.91 -223.50 -157.18
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.48 73.44 4.62 4.49 142.16 199.02
KAZAKS 1.55 11/09/23 EUR 1.55 98.65 99.29 3.52 2.57 -81.50 -46.82
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.57 1.57 -343.03 -322.53
KAZAKS 6 1/2 07/21/45 UsD 6.50 105.47 106.42 6.05 5.98 251.17 197.73
KAZAKS 5 1/8 07/21/25 usD 5.13 104.20 104.20 3.29 3.29 -128.28 -129.15
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 106.37 49.95
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usbD 6.38 82.41 83.50 8.00 7.88 444,22 393.73
KZOKZ 5 3/4 04/19/47 UsD 5.75 78.62 79.51 7.71 7.62 416.74 364.75
KZOKZ 5 3/8 04/24/30 usD 5.38 90.23 91.12 7.14 6.97 322.03 295.41
KZOKZ 3 1/2 04/14/33 usD 3.50 74.34 75.22 7.09 6.95 333.12 307.39
KZOKZ 4 3/4 04/19/27 usD 4.75 91.77 92.60 7.07 6.83 276.06 259.70
KZOKZ 4 3/4 04/24/25 uUsD 4.75 97.24 98.06 6.13 5.72 102.57 106.73
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 87.64 88.50 5.79 5.51 136.16 120.25
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 90.08 91.11 6.94 6.66 266.66 249.21
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 94.42 97.84 11.24 6.21 460.26 495.10
baHk Pa3Butusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.26 100.97 5.62 5.28 60.86 63.96
DBKAZ 2.95 05/06/31 uUsD 2.95 78.29 79.31 6.40 6.21 254.61 224.83
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 88.14 89.05 8.28 7.93 364.46 355.49
TENGIZ 3 1/4 08/15/30 uUsD 3.25 75.36 76.43 7.64 7.42 371.12 341.98
TENGIZ 2 5/8 08/15/25 usD 2.63 88.87 90.21 7.67 7.02 248.57 246.02
ALK

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

28.10.2026

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

500

706

250

500
255

1000
750
500

[iopauns

3.47
5.33
9.99
0.68
1.56
11.95
2.24

11.04

11.27
5.65
7.90
3.60
1.98

3.42

3.96

0.70

2.02
6.90

2.91
6.30
2.31
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 97.55 98.29 7.39 6.58 127.99 159.96 20.02.2024 500 0.93
UZBEK 5,375 2029 usD 5.38% 92.04 92.93 7.03 6.83 299.40 277.23 20.02.2029 500 4.97
UZBEK 3,7 2030 usD 3.70% 80.71 81.70 6.96 6.78 305.74 277.19 25.11.2030 555 6.38
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 93.92 95.09 7.42 6.91 232.70 229.40 21.10.2025 300 2.38
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 92.87 96.66 10.26 7.80 288.62 304.50 02.12.2024 300 1.60
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 94.49 95.51 7.78 7.34 280.74 277.54 19.11.2025 300 2.43

Ta6bnuua 4. UHdpopMmaumsa No NnpoumMMm eBpoobaunraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHocCTb

lMokynka

lMpopaxa

Cnpeg

Z-Sprd

OAS-Sprd

O6bvem bymar
LG B obpalieHnu,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 75.39 77.24 10.93 10.45 663.61 638.61 01.08.2029 750 5.04
GRUPO AXO SA DE CV usD 5.75% 87.38 88.36 10.38 10.00 572.05 564.10 08.06.2026 325 2.83
CYDSA SAB DE CV usbD 6.25% 93.74 94.90 7.90 7.58 357.33 315.17 04.10.2027 332 3.80
BUKIT MAKMUR MANDIRI UTA usD 7.75% 86.79 88.01 13.30 12.75 835.65 831.79 10.02.2026 400 2.50
EMPRESA ELECTRICA COCHRA usD 5.50% 93.61 94.59 8.75 8.22 378.17 376.52 14.05.2027 285 1.95
GRUPO UNICOMER CO LTD usbD 7.88% 98.08 99.41 9.75 8.44 320.96 343.13 01.04.2024 350 0.99
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 81.14 82.22 9.71 9.40 548.19 530.00 07.05.2028 400 4.28
ADECOAGRO SA usD 6.00% 92.57 93.57 7.97 7.70 368.41 335.20 21.09.2027 500 3.78

13
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

Tukep

LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB

ALHALYK

V¢ ReSEARCH

MOMO060_0054
MOMO024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKM012_0153
MUM240_0002
MUM096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKM012_0153
MUM132_0007
MUM144_0009

............................ @ °
------------------ @® s,

................. .

Qs Beiiiieeeeneenaenens P TR G A PP s

3 5 6 7

Yucno ner
¢ sHBapb - dpeBpanb 2022
JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHus

15.87% 4.76 15.¢eB.23
16.00% 1.91 15.¢eB.23
17.28% 7.92 15.¢deB.23
14.05% 9.47 08.ceB.23
17.01% 5.78 08.deB.23
13.00% 10.55 08.¢eB.23
15.55% 6.49 01.¢eB.23
11.60% 14.00 01.ceB.23
16.54% 0.97 01.ceB.23
12.25% 11.30 25.aHB.23
15.66% 5.76 25.9HB.23
13.00% 10.58 25.4aHB.23
16.66% 1.97 25.9HB.23
16.13% 4.84 18.4HB.23
16.70% 1.01 18.49HB.23
14.05% 9.53 18.4HB.23
13.00% 10.62 11.9H8B.23
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCcoB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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16.47%
15.80%
11.50%
16.49%
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16.02%
15.99%
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16.32%
16.20%
16.20%
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15.83%
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15.99%
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15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%

3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76
2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97

11.49HB.23
11.9HB.23
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30.H04.22
30.H04.22
23.Ho41.22
23.H05.22
16.H08.22
16.H08.22
09.H09.22
09.H05.22
02.H09.22
02.H09.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0kT.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
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MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001

13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%

3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00

21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.non.22
20.ut0n.22
20.non.22
13.mon.22
13.non.22
13.mon.22
07.non.22
07.nwon.22
07.nwon.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.10H.22
08.1t0H.22
08.10H.22
08.10H.22
08.1t0H.22
01.10H.22
01.m0H.22
25.man.22
25.man.22
25.man.22
18.mai1.22
18.mai1.22
18.mai.22
18.ma1.22
11.man.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHuctepcTso ®MHaAHCOB

E>xeaHeBHbIX 0630p
3 mapta 2023 .

MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.deB.22
16.¢eB.22
09.¢eB.22
09.¢eB.22
02.¢eB.22
02.ceB.22
26.9HB.22
26.59HB.22
20.9HB.22
19.9HB.22
19.4HB.22
19.9HB.22
05.59HB.22
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E>xeaHeBHbIX 0630p
3 mapTta 2023 r.

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6pauieHnm PesnaeHTbl HepesunaeHTbl N3meHeHue (Hepe3naeHTbl
18.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0
15.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0
04.11.2022 1 257.63 70 1327.63 94.7% 5.3% 10
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.3% 4.7% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.75
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0
05.08.2022 1 615.40 85.01 1700.41 95.0% 5.0% -5
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.6% 7.4% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -42.97

ALK



E>xeaHeBHbIX 0630p
3 mapta 2023 .

10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1630.31 150.76 1781.07 91.5% 8.5% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.3% 8.7% -10
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.75
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.09
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6% 15
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7% -71.34
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.04
11.03.2022 1341.62 122.31 1 463.93 91.6% 8.4% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5% -20.04
25.02.2022 1679.87 197.41 1877.28 89.5% 10.5% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2% 10.56
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.03
28.01.2022 1639.32 142.04 1781.36 92.0% 8.0% 2
21.01.2022 1693.79 140.04 1 833.83 92.4% 7.6% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.8% 13.2% -52.29
08.10.2021 2433.47 421.9 2 855.37 85.2% 14.8% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.05
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E>xeaHeBHbIX 0630p
3 mapta 2023 .

10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.5% 13.5% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35
20.08.2021 2 782.93 465.08 3 248.01 85.7% 14.3% -11.87
13.08.2021 2730.47 476.95 3207.42 85.1% 14.9% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.7% 13.3% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19
09.07.2021 3 029.13 537.87 3 567.00 84.9% 15.1% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.11
25.06.2021 2941.48 514.68 3 456.16 85.1% 14.9% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.68
06.05.2021 2 668.79 455.69 3 124.48 85.4% 14.6% 6.53
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.0% 15.0% -32.78
09.04.2021 2 982.52 537.36 3519.89 84.7% 15.3% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.2% 15.8% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.81
19.03.2021 3 103.20 563.15 3 666.17 84.6% 15.4% 39.58
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCcTBO  perynsipHo  06HOBNSTH
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASOT 3a coboil npaBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUs OBMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIMU B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpOU3BeAeHa, NnepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

