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OXOAHOCTb No 10-neTHUM Tpar>Kepuc npesbicuia .
nguxoﬁoruquK"ﬁ YPOBEHb B f% P P Jinpepbl n aytcanpepbl uHaekca S&P 500

Bo3obHoBNEHWE pOCTa AOXOAHOCTM MO KazHadenckmum obaumraumam CLUA

NPOAOJIKM/IO OKa3biBaTb AaBAeHUe Ha pbiHOK. MHAekc S&P 500 (-0.47%)

Advance Auto Parts -4.2%
KOPPEKTUPYeTCA Ha NPOTAXKEHUM TPeX U3 NocAeLHUX YeTblpex TOProBbIxX
. Alexandria Real Estate Equities -4.6%
aHen. C Havana roga poct S&P 500 3ameanunca go 2.9%, a 3HauyeHue
i - o)
WMHAEKca onycTtunocb Huxke 100-aAHEBHOW cKonb3dAlelr cpeaHen (SMA), Lumen Technologies 5.0%
3aBepLUMB Topru y rpaHunubl 200-aHeBHOM cKonb3ALwel cpeaHert (SMA) Ha Lowe’s Companies -5.6%
yposHe 3 940.3 nyHKTOB. HanbonbLwme notepu 66111 BHOBb OTMEYEHbI N0 Phillips 66 4.6%
CEeKTOpY MHPOPMALMOHHBbIX TexHonornn (-0.8%) U AUCKPELMOHHbIX Freeport-McMoRan 5.0%
ToBapoB (-1.3%), KOTOpble OYEHb YYBCTBUTE/IbHbI K YPOBHIO MPOLLEHTHbIX Valero Energy 5.7%

ctaBok B CLUA. loxoaHocTb o 10-71eTHUM KasHavyeMckum obauraumam

First Solar 15.7%

=T T 1

CLWA Bbipocna Ao makcumyma ¢ 9 Hoabpa 2022 roga v B HacTosWwMiA

MOMEHT MNpeBbICUAA NCUXONOTMYECKUN YPOBEHDb B 4% (MAaKCUMYM C UIOHA -10%-5% 0% 5% 10% 15% 20%

2008 roga B 4.24% 6b1n 3adUKCMpPOBAH B OKTABPE NpoLLioro roaa).

LleHbl HA HedTb COXpPaHWUIN NO3UTUBHYIO ANHAMMUKY TOBapHbI PbIHOK

| Wsmenewne |
CroumocTb HedpT mapku Brent Bbipocna B cpefy A0 ABYXHeAeNbHbIX _mmmm
MaKCMMyMOB M cocTasuia $84.3 3a bappenb (+0.5%). ExkeHenenbHble Brent 84.3 0.5% 4.6% 1.8% -1.9%
JaHHble OT YnpaBneHwWa 3sHepreTudeckon uHpopmauum CLUA (EIA) Meab 9101 1.6% @ -0.1%  0.5% 8.7%
MoKasa/nu, YTo Kommepyeckue 3anacbl Hedptn B CLUA Ha npownoi Hegene UnHK 3116 3.8% 1.9% | -7.9% @ 4.8%
yBenuMunance Ha 1.2 maH 6appeneit, 4yTo 0Kasanocb HEMHOTUM HUNKE, YeM 3onoTo 1836.7 0.5% 0.6% -4.8% 0.7%
NPOrHO3u1pOBas PbIHOK B 1.4 maH 6appeneit. MpounssoacTso HedTn B CLUA Cepebpo 21.0 0.4%  -2.4% -11.5% -12.4%
coxpaHseTca Ha ypoBHe 12.3 maH 6/C Ha MPOTAMKEHMM MOCAeAHMX MpUpoAHbIN ras 2.8 2.3% | 29.3% | 4.7% | -37.2%
yeTblpex Heaenb. ANIOMUHNIN 2432 2.5% 0.6% -7.1% 2.2%

HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
2 mapta 2023 .

PbiHOYHasA kanuTanmsauua 10 OvHaMukKa naMmeHeHnsa nHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN
LA mrpa § I
KonunuyecrtBo
Bec, (%)
NyHKTax
- o, - 0,
Apple 2 299 S&P 500 0.5% 18.8 503 100%
Information Technology -0.8% -8.8 76 27.4%
Microsoft 1833
Health Care -0.2% -1.0 64 14.3%
Alphabet (Google)
Financials -0.4% -1.8 67 11.6%
Amazon Consumer Discretionary -1.3% -5.4 56 10.6%
Berkshire Hathaway Industrials 0.4% 1.3 70 8.3%
Communication Services -0.6% -1.9 25 8.2%
Tesla Motors
Consumer Staples -0.8% -2.0 33 6.5%
Nvidia
Energy 1.9% 3.7 23 4.9%
Visa Utilities -1.7% -1.9 30 2.9%
Exxon Mobil Real Estate -1.5% -1.6 30 2.7%
Materials 0.7% 0.7 29 2.7%

Meta Platforms
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NMCUXOJIOFrMYECKNUN ypoBeHb B 4%

Bo3obHoBNEHME poOCTa AOXOAHOCTU MO KasHAYencKUMm obauraumam CLISIA S&P500 CLUA 3951.4 -0.47% 2.91%
NPOAO/IKMNO OKa3blBaTb AaBfieHMe Ha pPbiHOK. MHaekc S&P 500 (-0.47%)

v Dow Jones CLUA 32 661.8 0.02% -1.46%
KOPPEKTUPYETCA Ha NPOTAXKEHUM TPEX U3 NOC/IeAHUX YETbIPEX TOPrOBbIX AHEMN. T, . )
C Hayana roga poct S&P 500 zamepgnunnca oo 2.9%, a 3Ha4yeHWe UHAEKCA NASDAQ 11 379.5 -0.66% 8.72%
onyctunoch Huxe 100-a4HeBHOM cKoNb3sLel cpeaHeit (SMA), 3aBepLumBs Topru

y rpaHuupl 200-gHeBHOM cKonb3Awen cpeaHen (SMA) Ha yposHe 3 940.3 Euro Stoxx 50 EBpo3oHa 4 215.8 -0.53% 11.13%
NyHKTOB. Hambonbwure noTtepu ObIAM BHOBb OTMEYEHbl MO CEeKTopy FTSE 100 BenukobpuTaHus 7 914.9 0.49% 6.22%
MHPOPMALMOHHbIX TexHonorui (-0.8%) n AUCKpeunoHHbIx ToBapos (-1.3%), CAC 40 ®paHums 7 234.3 -0.46% 11.75%
KOTOpble OYeHb YyBCTBMTE/IbHbI K YPOBHIO MPOLEHTHbIX CcTaBoK B CLUA. DAX FepMaHus 15 305.0  -0.39% 9.92%
[oxoaHocTb no 10-neTHMM KasHayYelcKum o6nv1rau,v1vfw\ CWA Bbipocna go IBEX 35 VichaHus 9322.9 -0.76% 13.29%
MaKkcMmyma ¢ 9 Hosbps 2022 roga M B HAcTOAWMIA MOMEHT npeBbicuna FTSE MIB Utanus 27 315.1 -0.59% 15.22%

NCUXONIOTUYECKUI ypoBeHb B 4% (Makcumym c ntoHa 2008 roga B 4.24% 6bin
3aduMKcnpoBaH B OKTABPe npolworo roga). MHBecTopbl Bcepbe3 06eCcnoKoeHbl

HecnocobHocTbto ®PC CLUA «oxnaguTb» MHOAALUMIO, KOTOpas 3ameanseTca Nikkei 225 Anoxns 274957 | ~0.08% >.37%
MEHbLWMMM TEMMNAMM, YeM OXMAAIT IKOHOMMUCTbI. C y4eToM TOrO, YTO Hang Seng FOHKOHr 20619.7  4.21% 4.24%
aMepUKaHCKMI perynatop B BOCbMOM pa3 noapag yxectoumn [KI, CSI 300 Kutai 4126.9 1.41% 6.59%
cOepXaHHble Temnbl 3amedneHus WHbNAuMM Bce 60nblue yCUAMBaOT Shanghai Kutan 3312.3 1.00% 7.22%
«ACTPebUHbIe» HaCTPOEHUA Cpeam YYaCTHUKOB pbiHKA. Eciu elle B HeaaBHEM Sensex UHans 59 411.1  0.76% -2.35%
NPOL/IOM PbIHOK 3aKnagblBan MepBOE CHUMKEHWE CTaBOK B Moc/aeaHei Singapore CuHranyp 3237.5 -0.54% -0.42%
YyeTBEPTN TEKYLWEero roga, TO B HACTOAWMIA MOMEHT 3TU OXMUAAHUA YKe _
nepemectmnmcob Ha 2024 roa. Kpo:v\e6Toro, CYLLECTBEHHO BO3POCAN OXNAAHUA Bovespa Bpasunus 104 384.7 -0.52% -4.88%
MO MOBbILWEHMIO CTaBKK cpa3y Ha 50 6.M. Ha MapTOBCKOM M MalCKOM BCTpevax
®PC CLUA. B Hactoswmii MOMEHT OHM cocTasaatT 30.6% wu 32.9% RTSIS Poccis 95.8 L.01% "1.52%
NIFTY 50 NHana 17 450.9 0.85% -3.61%
COOTBETCTBEHHO, B TO BPEMA KaK elle MecAl, Ha3aj PbIHOK M BOBCE He TOP 40 AP 7 604.0 270 8 244%
paccmaTpuBas BO3MOXHOCTb PeasiM3almm Takoro CueHapus. : : :
o Borsa Index Typums 5237.3 0.77% -4.93%
MpuunHbl nepecMoTpa AanbHeuwero kypca AKM KASE KasaxcraH 3328.8  -0.30% 2.37%

PblHKOM

B deBpane 66111 nepecmoTpeHbl B 60/bLLUYI0 CTOPOHY MeCAYHble AaHHbIe Mo
notpebutenbckon nHdnaumm (CPI) u uudnaumm nponssoautenei (PPl). Kpome
Toro, Temnbl 3ameanenma CPl n PPl B rogoBOM BbIpaXKeHUU TaKKe OKa3anucb
MeHbLLIE NPOrHO3MpPYEMBbIX.

basosaa uHonsuma (Core PCE) 6e3 ydyeTa 3aTpaT Ha MNpPOAOBO/LCTBME W
3HEProHOCUTENN TaK¥Ke Pa3oLWNacb C MPOTrHO3HbIMU OLLEHKAMM 3KCNepToB.
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Bno6aBoK cunbHble AaHHble MO pbiHKY Tpyaa CLUA okasanm cBoe BAMAHME Ha LIBOR (USD)
KapAnHaNbHYIO CMeHY napagurmbl No ganbHenwemy Kypcy AKM 8 CLUA.

. 3Ha4yeHue Ha aaTt
BanoTHbIi phitioK S e

e 3HaueHue wHOekca gonnapa CLUA (DXY), nokasbliBawowero LIBOR Overnight 4.55% | 4.56% @ 4.56% @ 4.30% @ 4.32%

o, o, o, o, o,
OTHOLLEHMe Kypca A0/napa K KOP3MHe U3 LecTU MUPOBLIX BaIOT, EIBOR1M 4.67% | 4.66% | 4.59% | 4.57% | 4.39%
0.4% 10 104.5: LIBOR3M 4.97% 4.96% 4.92% 4.83% 4.77%
CHUSWAOCE Ha L.47% A 2 LIBOR6M 5.26% 5.27% 5.26% 5.10% 5.14%
FnaBHble HOBOCTH BasilOTHbIN PbIHOK
e WHdnauma B KasaxctaHe B peBpane coctasuna 21.3% r/r n 1.3% -m
m/m; 1> | aw | im | vy
DXY 104.5 -0.4% -0.1% 2.5% 0.9%
e KasaxctaH B MmapTe nocTtaBuT ewe 20 TbiC. TOHH HedTU B USD/KZT 440.5 0.0% -1.8% -4.4% -4.8%
FepmaHuio. USD/RUB 75.1 0.1% -0.4% 7.7% 1.2%
EUR/USD 1.07 0.9% 0.6% -1.8% -0.3%
GBP/USD 1.20 0.1% -0.1% -2.9% -0.4%
USD/JPY 136.19 0.0% 1.0% 4.9% 3.9%

Aonrosom pbIHOK

O memen | v o Ty e v

US Treasuries (10YR)  US$  3.99% 3.92% 3.92% 3.50% 3.87%
US Treasuries (30YR)  US$  3.95% 3.92% 3.91% 3.62% 3.96%

UK Gilts (30YR) GBP 3.83% 3.81%  3.61% 3.32% 3.67%
Germany (10YR) EUR 2.65% 2.58% | 2.53% @ 2.22% 2.57%
Russia (10YR) RuUB 9.34% 9.36% | 9.47%  9.15% 9.14%
Kazakhstan (3YR) uss 3.31% 3.36%  3.23% 3.12% 3.37%
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* UHonauma B KasaxcraHe B ¢pespane coctasuna 21.3% r/r n 1.3% m/m

NHonauma B8 KasaxctaHe B despane 2023 roga coctasuna 1.3%, coobwmno Bopo HaLMOHANbHOM CTAaTUCTUKM AreHTCTBA MO CTpaTerMyeckomy
NNaHMPOBaHUIO U pedopmam B cpeay. B rogosom BbiparkeHUn uHobnAuMA coctasuna 21.3%. LleHbl HA NPOAOBONBLCTBEHHbIE TOBAapbl 32 MecAl,
noBbIicUANCb Ha 1.5%, nnaTHble ycnyru - Ha 1.3%, HeNnpoA0BOIbCTBEHHbIE TOBapPbI - Ha 0.8%.

LleHbl Ha NPOAYKTbl MUTAaHMA 3aMEeTHO BbIPOC/IM Ha OBOWM - B deBpane NyK penyaTbii NogopoxKan Ha 28.5%, nomuaopbl - Ha 17%, KanycTa
6enokoyaHHaa — Ha 10.9%, orypubl - Ha 9.8%, cBekna — 5.4%, nepey, cnagkuii - Ha 4.7%. MNoBblleHNE LEH OTMEYEHO Ha puc Ha 4.4%, pbiby
OXNAXKAEHHYIO - Ha 3.6%, MOJIOKO KOHCEPBMPOBAHHOE - Ha 2.8%, 6aTOH Hape3HOM, KOHdETbI HernasmMpoBaHHbIE WOKOAAAOM - No 2%, Kedup 2.5%
*KUPHOCTU, MACNO CANBOYHOE HeconeHoe — no 1.8%, MmonoKo nactepmnsoBaHHoe - Ha 1.6%. Caxap-necok nogewesen Ha 2.3%, Kpyna rpeyHeBas - Ha
1.5%.

Cpeam Henpoa0BONbCTBEHHbIX TOBAPOB HAaMbBONbLIMIA NPUPOCT LeH B peBpane Habaoaanca Ha MOKOLLME U YNCTALLME CPeaCcTBa. TaK, Mo CPaBHEHUIO C
NPOLW/bIM MEeCALEM LEHbl Ha MbIIO XO3AMCTBEHHOE MOBbICMANCL Ha 2.8%, CTUPaAAbHbIA MOPOLIOK, CPeACcTBa AN MbITbs nocyabl - no 2.5%,
oTbenusatenu - Ha 2.4%, TyaneTHyto bymary - Ha 2.1%. a3 CKMKeHHbIM B 6annoHax noaopoxKan Ha 1.6%.

MoBblWeHWe LLeH OTMEYeHO Ha YCIyru BO3AYLWHOro MacCaXKMPCKOro TpaHcnopTta Ha 21.5%, xenesHomopoKHOro - Ha 2.3%. Mo KoOMMyHabHbIM
ycnyram Habnrogaetca nosblleHne TapudoB Ha LEHTPaNbHOe oToneHue Ha 7.1%, ropadyto Bogy — Ha 6.3%, BogooTeeaeHue - Ha 3.1%, cogeprkaHue
Xunba - Ha 1.8%, xonogHyto Boay - Ha 1%, anekTpoaHepruto - Ha 0.7%.

UcTtouHunk: MIHTepgpakc-KazaxcraH, Bloomberg
e KasaxcraH B mapte nocrasurt ewe 20 TbiC. TOHH HedTU B N'epmaHuio

AO "Ka3TpaHcOnn" B mapTe naaHUpPyeT ocywecTBUTb TPaH3UT 20 TbiC. TOHH Ka3axCTaHCKOM HepTM B fepmaHuio, COOBLLMA ANPEKTOP AenapTameHTa
Mo CBA3AM C 0OLLECTBEHHOCTbIO M BHYTPEHHUM KOMMYHUKaumam "KasTpaHcOnna" WeiHrbic Mnbacos. "B cooTBeTcTBUM C rpadMKOM TPAHCMNOPTUPOBKM
HedTH, B MapTe NAaHMPYeTCs OCYLLECTBUTb TPAHCMOPTMUPOBKY 20 TbIC. TOHH Ka3axCTaHCKOW HedTM NO cUcTemMe MarncTpanbHbix HepTenposoaos MAO
"TpaHcHedTb" (MOEX: TRNF) no HanpaBneHuo NyHKTa caaum HedTn "AgamoBa 3acTaBa" An1a AanbHeNLen noctaBku B fepmaHuto”, - ckasan Mnbacos
areHTcTBy "MHTepdakc-Kasaxcran".

OH HanoOMHWA, YTO KOMMNAHUA MMEET TEXHUYECKYHO BO3MOXHOCTb TpaHcnoptMposaTb 300 Tbic. TOHH B Fepmanuio B | kBapTane 2023 roga. "Ho
dakTnyeckme ob6bemMbl TPAHCMOPTUPOBKN HEDTU 3aBUCAT OT 3aABOK HEPTAHbLIX KOMMaHMI", - oTMeTuUn npeactasuTens "KasTpaHcOnna". B dpespane
"KasTpaHcOnn" obecneumn noctaBky B fepmaHuMio NepBOM NAPTUKM KalaxcTaHCKoi HedpTn B ob6beme 20 Tbic. TOHH. KomnaHua xouet B 2023 roay
OCYLLECTBUTb TPAHCMOPTUPOBKY 1.2 MAH TOHH HedTU B epmMaHMIo N0 cucTeMe MarncTpanbHbix HedTenposoaos "TpaHcHedTH".

Kak coobuianock, eBponenckne Urpokm B CBA3M C NIaHAMM MO CHUMKEHWUIO 3aBUCUMOCTU OT POCCUICKOM HedTM 0bpaTuamnch K KazaxcTaHy ¢ 3anpocamm
0 NocTaBKax cbipba. Poccma ogobpuna 3aaBky KazaxcTaHa Ha TPaHCMOPTUPOBKY Ka3daxCTaHCKOM HedTU Yepes MarncTpanbHblit HedpTenposog " Apykba"
B lepmaHuto.

UcTtouyHuk: HTepgakc-KasaxcraH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHms BantoT ctpaH CHI, pa3BuBarOWMUXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 14.9% 440.5 0.0% -1.8% -4.4% -4.8%
USD/RUB Poccusa 7.50% 6.7% 13.8% 75.1 0.1% -0.4% 7.7% 1.2%
USD/GEL Fpysus 11.00% 9.3% 11.6% 2.60 -0.4% -1.0% -2.0% -3.5%
USD/KGS Kbiprbi3cTaH 13.00% 11.2% 14.7% 87.35 0.0% 0.0% 4.8% 2.0%
UsSD/T3S Tap>KUKUCTaH 13.00% 8.0% 4.5% 10.55 0.0% 2.9% 2.9% 3.2%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 346.01 0.1% 0.0% 0.4% 1.0%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.89 -0.2% 0.2% -0.1% -0.1%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.0% 6.87 -0.9% -0.3% 1.7% -0.4%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.18 -1.1% 0.9% 2.1% -1.9%
USD/INR Uupns 6.50% 4.1% 6.7% 82.51 -0.2% -0.3% 0.7% -0.3%
USD/ZAR OAP 7.25% 4.6% 6.9% 18.12 -1.3% -0.6% 4.1% 6.4%
USD/TRY Typuma 8.50% 19.4% 72.0% 18.88 0.0% 0.2% 0.4% 0.9%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.75% 4.7% 8.0% 104.5 -0.4% -0.1% 2.3% 0.9%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.36 -0.4% 0.3% 2.2% 0.3%
GBP/USD Benuko6putaHusa 4.00% 2.6% 9.1% 1.20 0.1% -0.1% -2.6% -0.4%
USD/CHF LiBeiuapusna 1.00% 0.6% 2.8% 0.94 -0.3% 0.9% 2.6% 1.6%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 136.19 0.0% 1.0% 4.7% 3.9%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.1% 1 323.06 0.0% 2.1% 7.8% 4.5%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa JdoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.10 1.71 -158.74 -92.04
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.91 0.91 -223.50 -157.18
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.48 73.44 4.62 4.49 142.16 199.02
KAZAKS 1.55 11/09/23 EUR 1.55 98.65 99.29 3.52 2.57 -81.50 -46.82
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.57 1.57 -343.03 -322.53
KAZAKS 6 1/2 07/21/45 UsD 6.50 105.47 106.42 6.05 5.98 251.17 197.73
KAZAKS 5 1/8 07/21/25 usD 5.13 104.20 104.20 3.29 3.29 -128.28 -129.15
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 106.37 49.95
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usbD 6.38 82.41 83.50 8.00 7.88 444,22 393.73
KZOKZ 5 3/4 04/19/47 UsD 5.75 78.62 79.51 7.71 7.62 416.74 364.75
KZOKZ 5 3/8 04/24/30 usD 5.38 90.23 91.12 7.14 6.97 322.03 295.41
KZOKZ 3 1/2 04/14/33 usD 3.50 74.34 75.22 7.09 6.95 333.12 307.39
KZOKZ 4 3/4 04/19/27 usD 4.75 91.77 92.60 7.07 6.83 276.06 259.70
KZOKZ 4 3/4 04/24/25 uUsD 4.75 97.24 98.06 6.13 5.72 102.57 106.73
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 87.64 88.50 5.79 5.51 136.16 120.25
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 90.08 91.11 6.94 6.66 266.66 249.21
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 94.42 97.84 11.24 6.21 460.26 495.10
baHk Pa3Butusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.26 100.97 5.62 5.28 60.86 63.96
DBKAZ 2.95 05/06/31 uUsD 2.95 78.29 79.31 6.40 6.21 254.61 224.83
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 88.14 89.05 8.28 7.93 364.46 355.49
TENGIZ 3 1/4 08/15/30 uUsD 3.25 75.36 76.43 7.64 7.42 371.12 341.98
TENGIZ 2 5/8 08/15/25 usD 2.63 88.87 90.21 7.67 7.02 248.57 246.02
ALK

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

28.10.2026

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

500

706

250

500
255

1000
750
500

[iopauns

3.47
5.33
9.99
0.68
1.56
11.95
2.24

11.04

11.27
5.65
7.90
3.60
1.98

3.42

3.96

0.70

2.02
6.90

2.91
6.30
2.31
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 97.55 98.29 7.39 6.58 127.99 159.96 20.02.2024 500 0.93
UZBEK 5,375 2029 usD 5.38% 92.04 92.93 7.03 6.83 299.40 277.23 20.02.2029 500 4.97
UZBEK 3,7 2030 usD 3.70% 80.71 81.70 6.96 6.78 305.74 277.19 25.11.2030 555 6.38
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 93.92 95.09 7.42 6.91 232.70 229.40 21.10.2025 300 2.38
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 92.87 96.66 10.26 7.80 288.62 304.50 02.12.2024 300 1.60
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 94.49 95.51 7.78 7.34 280.74 277.54 19.11.2025 300 2.43

Ta6bnuua 4. UHdpopMmaumsa No NnpoumMMm eBpoobaunraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHocCTb

lMokynka

lMpopaxa

Cnpeg

Z-Sprd

OAS-Sprd

O6bvem bymar
LG B obpalieHnu,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 75.39 77.24 10.93 10.45 663.61 638.61 01.08.2029 750 5.04
GRUPO AXO SA DE CV usD 5.75% 87.38 88.36 10.38 10.00 572.05 564.10 08.06.2026 325 2.83
CYDSA SAB DE CV usbD 6.25% 93.74 94.90 7.90 7.58 357.33 315.17 04.10.2027 332 3.80
BUKIT MAKMUR MANDIRI UTA usD 7.75% 86.79 88.01 13.30 12.75 835.65 831.79 10.02.2026 400 2.50
EMPRESA ELECTRICA COCHRA usD 5.50% 93.61 94.59 8.75 8.22 378.17 376.52 14.05.2027 285 1.95
GRUPO UNICOMER CO LTD usbD 7.88% 98.08 99.41 9.75 8.44 320.96 343.13 01.04.2024 350 0.99
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 81.14 82.22 9.71 9.40 548.19 530.00 07.05.2028 400 4.28
ADECOAGRO SA usD 6.00% 92.57 93.57 7.97 7.70 368.41 335.20 21.09.2027 500 3.78
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

Tukep

LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB

ALHALYK
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MOMO060_0054
MOMO024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKM012_0153
MUM240_0002
MUM096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKM012_0153
MUM132_0007
MUM144_0009

............................ @ °
------------------ @® s,

................. .

Qs Beiiiieeeeneenaenens P TR G A PP s
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Yucno ner
¢ sHBapb - dpeBpanb 2022
JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHus

15.87% 4.76 15.¢eB.23
16.00% 1.91 15.¢eB.23
17.28% 7.92 15.¢deB.23
14.05% 9.47 08.ceB.23
17.01% 5.78 08.deB.23
13.00% 10.55 08.¢eB.23
15.55% 6.49 01.¢eB.23
11.60% 14.00 01.ceB.23
16.54% 0.97 01.ceB.23
12.25% 11.30 25.aHB.23
15.66% 5.76 25.9HB.23
13.00% 10.58 25.4aHB.23
16.66% 1.97 25.9HB.23
16.13% 4.84 18.4HB.23
16.70% 1.01 18.49HB.23
14.05% 9.53 18.4HB.23
13.00% 10.62 11.9H8B.23
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MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001

13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%

3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00

21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.non.22
20.ut0n.22
20.non.22
13.mon.22
13.non.22
13.mon.22
07.non.22
07.nwon.22
07.nwon.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.10H.22
08.1t0H.22
08.10H.22
08.10H.22
08.1t0H.22
01.10H.22
01.m0H.22
25.man.22
25.man.22
25.man.22
18.mai1.22
18.mai1.22
18.mai.22
18.ma1.22
11.man.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHuctepcTso ®MHaAHCOB
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MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.deB.22
16.¢eB.22
09.¢eB.22
09.¢eB.22
02.¢eB.22
02.ceB.22
26.9HB.22
26.59HB.22
20.9HB.22
19.9HB.22
19.4HB.22
19.9HB.22
05.59HB.22
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E>xeaHeBHbIX 0630p
2 MapTta 2023 .

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6pauieHnm PesnaeHTbl HepesunaeHTbl N3meHeHue (Hepe3naeHTbl
18.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0
15.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0
04.11.2022 1 257.63 70 1327.63 94.7% 5.3% 10
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.3% 4.7% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.75
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0
05.08.2022 1 615.40 85.01 1700.41 95.0% 5.0% -5
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.6% 7.4% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -42.97
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E>xeaHeBHbIX 0630p
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10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1630.31 150.76 1781.07 91.5% 8.5% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.3% 8.7% -10
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.75
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.09
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6% 15
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7% -71.34
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.04
11.03.2022 1341.62 122.31 1 463.93 91.6% 8.4% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5% -20.04
25.02.2022 1679.87 197.41 1877.28 89.5% 10.5% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2% 10.56
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.03
28.01.2022 1639.32 142.04 1781.36 92.0% 8.0% 2
21.01.2022 1693.79 140.04 1 833.83 92.4% 7.6% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.8% 13.2% -52.29
08.10.2021 2433.47 421.9 2 855.37 85.2% 14.8% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.05
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10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.5% 13.5% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35
20.08.2021 2 782.93 465.08 3 248.01 85.7% 14.3% -11.87
13.08.2021 2730.47 476.95 3207.42 85.1% 14.9% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.7% 13.3% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19
09.07.2021 3 029.13 537.87 3 567.00 84.9% 15.1% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.11
25.06.2021 2941.48 514.68 3 456.16 85.1% 14.9% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.68
06.05.2021 2 668.79 455.69 3 124.48 85.4% 14.6% 6.53
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.0% 15.0% -32.78
09.04.2021 2 982.52 537.36 3519.89 84.7% 15.3% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.2% 15.8% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.81
19.03.2021 3 103.20 563.15 3 666.17 84.6% 15.4% 39.58
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCcTBO  perynsipHo  06HOBNSTH
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASOT 3a coboil npaBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUs OBMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIMU B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpOU3BeAeHa, NnepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

