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YMepeHHbI NoAbEM PbIHKA Jinpepbl n aytcangepbl nHaekca S&P 500

Mocne xyawei B 2023 roay Heaenu pblHOK akuuii CLUA vactuyHo
BOCCTAHOBWM/N yTPayeHHble HaKaHyHe MO3ULMKW, 3aBeplIMB TOPrU

B Charles Schwab -3.4%
nogbemom Ha 0.2-0.6%. lNocne 6e3ycnewHoW MNOMNbITKU MNpPeoaoneTb
NMCUXO/IOTUYECKUI  ypoBeHb B 4% poxogHocTb Mo  10-neTHum EQT -3.5%
KasHaueickum obauraumam CLUA cHusmnachk Ao 3.91%, 4TO HEMHOrMM Lumen Technologies -4.5%
Bbllle YpPOBHEW HAa Hayano roga. B coctaBe /MaepoB pocTa cpeau DISH Network -8.1%
KoMnoHeHToB nHAaekca S&P 500 (+0.31%) okasannch akUUM KpynHenwero Tesla 5.5%
npoussoauTena 3snektpoasTomobunein Tesla Motors (+5.46%), uen Solaredge Technologies 5.9%
3aMeTHbI NOAbEM MO3BOIN CEKTOPY AUCKPELMOHHbIX TOBapoB (+1.2%) Enphase Energy 5.9%
NPOAEMOHCTPUPOBATL ONEPENKAIOLLMIA POCT KOTUPOBOK. Union Pacific 10.1%

-10% 0% 10% 20%
CHMXKEeHMe LieH Ha HedTb TOBapPHbI PbIHOK
| WsmeHewme |

Mocne AByX AHeN pocTa HedpTAHbIE KOTUPOBKM OKPACMAUCL B KPaCHbIN _mmmm
LBeT M cHU3uAuch Ha 0.9% fo $82.5 3a bappens. PopmanbHbIM MOBOLOM Brent 82.5 -0.9% -1.9% -2.9% -4.0%
HOBOTO CHUXEHMS LLEeH Ha HedTb BbICTYMAOT COXPAHAIOLLMECA ONaceHUn Meab 8 802 1.0% @ -3.7% -4.6% 5.1%
PbIHKa OTHOCUTENbHO 60N1ee arpeccnBHOro NoBbIWeHUA cTaBok B8 CLUA n LnHk 2 989 0.8% @ -4.4% -11.8% 0.5%
NnepeoLeHKn OXMAaHUA OTHOCUTENbHO CPOKOB cmAryeHuna AKMN 8 CLUA. 3010710 1817.1 0.3% -1.3% -5.8% -0.4%
Ecau npexae pblHOK 3aKNablBan NepBoe CHUMKEHMWE CTaBOK B NocneaHen Cepebpo 20.6 -0.6% -5.4% -12.6% -13.9%
yetBept 2023 roga, TO B HACTOALWMA MOMEHT AaHHble OXUAaHMA MpupoaHbIV ras 2.7 11.4% @ 20.0% -12.2% -39.0%
cmecTuancs Ha 2024 rog, ANOMUHNI 2 363 1.2% -3.8% -10.6% @ -0.6%
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PbiHOYHasA kanuTanmsauua 10 OvHaMukKa naMmeHeHnsa nHaekca S&P 500
KPYyNHeNWKnxX ny6JIM4YHbIX KOMMNAaHUN
LA mrpa § I ==
KonunuyecrtBo
Bec, (%)
NyHKTax
o, 0,
Apple 2 340 S&P 500 0.3% 12.2 503 100%
Information Technology 0.5% 5.7 76 27.4%
Microsoft 1862
Health Care -0.3% -1.8 64 14.3%
Alphabet (Google) . .
Financials -0.1% -0.3 67 11.6%
Amazon Consumer Discretionary 1.2% 4.9 56 10.6%
Berkshire Hathaway Industrials 0.8% 2.9 70 8.3%
Communication Services 0.4% 1.3 25 8.2%
Tesla Motors
Consumer Staples -0.2% -0.5 33 6.5%
Nvidia
Energy 0.3% 0.6 23 4.9%
Visa Utilities -0.8% -0.8 30 2.9%
UnitedHealth Group Real Estate 0.2% 0.2 30 2.7%
Materials 0.2% 0.3 29 2.7%

Exxon Mobil
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YMepeHHbI NnoabeM pbiHKa

Mocne xyawein B 2023 roay Heaenn pbiHOK akumin CLUA yacTMYHO BOCCTAHOBUA
yTPayeHHble HaKaHyHe MNo3uuMK, 3aBepwms Toprn nogbemom Ha 0.2-0.6%.
Mocne 6e3sycnewHoOM NOMNbITKM NPeoA0eTb MNCUXOSIOFMYECKUIA YpoBEHDb B 4%
[OoXoAHOCTb No 10-neTHMM KasHauvelckum obauraumam CLUA cHusmnacb ao
3.91%, 4To HEMHOIMMM BbllLE YPOBHEN Ha Hayasno roga. B coctaBe nuaepos
pocTa cpean KOMMOHeHToB MHAekca S&P 500 (+0.31%) oKkasanucb akuuu
KpynHellwero npoussoauTens anexktpoasTomobunen Tesla Motors (+5.46%),
yel 3aMeTHbIM NOAbEM MO3BOINA CEKTOPY AUCKPELMOHHbIX ToBapoB (+1.2%)
NPOAEMOHCTPMPOBATb OMepeXKaoWwmMn  pocT KOTMPOBOK. Ce30H BbIxoAa
KOPMOpPaTMBHbIX OTYETOB MNOAXOAMT K CBOEMY 3aBeplueHMuto. Ha Tekyuiein
Heaesle MOMMMO BaXKHbIX MAKPO3IKOHOMWYECKUX AaHHbIX PbIHKY NpeacTouTt
OLEeHUTb ¢GMHAHCOBble pe3y/bTaTbl 3a MPOLWbIA KBapTan amMepUKaHCKUX
puteinepos Target, Costco, Lowe’s, Best Buy 1 Macy’s. Mexay Tem pbiHOYHas
KanuTanusauma KpynHenwero no BbipyYyKe Kene3HOAOPOXKHOro onepatopa
CLLA - Union Pacific nogckounna Ha 10.1% Ha nHpopmaLMmn 0 3aBepLIeHUN A0
KOHUa roga paboymx MOSHOMOYMI TEKYLLEro r1aBHOMO WCMNOJAHUTE/IbHOMO
OVpPeKTopa KomnaHuu. [lnaHuMpyemble NepecTaHOBKM B COCTaBe BbICLIEro
MeHeaXMeHTa OblnM  MHUUMUPOBAHbI MHBECTOPOM-AaKTUBUCTOM Soroban
Capital Ha doHe cHUReHuA goBepus K Tekywemy CEO co CTOpOHbI akLIMOHEPOB,
COTPYAHMKOB, KNIMEHTOB M PETY/INPYHOLLMX OPraHOB.

LB noHu3un ctraBkKy

Mexay Tem paspylumTesbHoe 3emaeTpsaceHme B TypLmn BbICTYNUAO NPUYMHOM
cmaryenmna KM B ctpaHe. Typeukuit LleHTpobaHK C Lenbilo CTUMYAALUK
3KOHOMMWKM NPUHAN peLleHne CHU3UTb cTaBKy Ha 50 6.n. 4o 8.50% (MUHUMYM C
BecHbl 2020 roaa).

Mo oueHKaM TypeLKux 3sKcrnepToB ywepb oT npousoweawero 6 despans
3emneTpsAceHmns oueHmBaetca B $84 mapa, uto coctasnseT 10% ot BB cTpaHbl.
HecmoTpa Ha OTHOCMTE/IbHYIO CTAabUAM3AUMIO Kypca TYpPeLKOM BantoThbl, B
HaCTOALWMIM MOMEHT Kypc BantoTHoM napbl USDTRY HaxoauTca Ha abCcotoTHbIX
NCTOPUYECKUX MaKcumymax B 18.88 Typeukux nmp 3a gonnap CLUA.

UHdnauma B Typumm B AHBape 3ameanmnack Ao 57.7% r/r B cpaBHeHum ¢ 64.3%
r/r mecauem paHee. 3ameasieHMe TeMMOB POCTa NOTPEOUTENbCKUX LEeH B
Typumn 6blNO NPEMMYLLECTBEHHO CBA3AHO C 3PPeKTOM BbICOKOM 6asbl
npoLwioro roaa.
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S&P500 CLWA 3982.2 0.31% 3.72%
Dow Jones CLUA 32 889.1 0.22% -0.78%
NASDAQ CLLA 11 467.0 0.63% 9.56%
Euro Stoxx 50 EBpo3oHa 4 248.0 1.66% 11.98%
FTSE 100 BennkobputaHus 7 935.1 0.72% 6.49%
CAC 40 ®paHums 7 295.6 1.51% 12.69%
DAX FepMaHus 15 381.4 1.13% 10.47%
IBEX 35 NcnaHus 9 314.3 1.23% 13.19%
FTSE MIB UTannsa 27 444.3 1.70% 15.76%
Nikkei 225 AnoHus 27 541.4 0.43% 5.54%
Hang Seng OHKOHI 19 943.5 -0.33% 0.82%
CSI 300 Kutan 4 043.8 -0.42% 4.45%
Shanghai Kutan 3 258.0 -0.28% 5.46%
Sensex NHauns 59 288.4 -0.30% -2.55%
Singapore Cunranyp 3 280.9 0.54% 0.91%
Emerging markets
Bovespa Bpaznnus 105711.1 -0.08% -3.67%
RTSI$ Poccus 945.3 3.41% -2.61%
NIFTY 50 NHans 17 392.7 -0.42% -3.94%
TOP 40 IOAP 71 518.0 0.89% 6.81%
Borsa Index Typuus 5 058.8 -0.54% -8.18%
KASE KazaxcTaH 3 344.5 0.09% 2.86%
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e BanoOTHbLIA PbIHOK LIBOR (USD)

e 3HayeHMe wuHAeKca pgonnapa CLUA (DXY), nokasbiBatoLlero 3HaueHue Ha gat
OTHOLUEHME KypCa A0N1apa K KOP3MHE U3 LWEeCTU MUPOBbIX BANIOT, _mnm“
CHM3MNoCh Ha 0.5% a0 104.7; LIBOR Overnight 4.56% 4.56% 4.56% 4.31% 4.32%

LIBOR1M 4.63% 4.62%  4.59% 4.52%  4.39%

o Kypc USDKZT ykpenunca Ha 0.3% po 447.8 teHre 3a gonnap CLUA. LIBOR3M 4.95% @ 4.96% @ 4.92% @ 4.81% @ 4.77%

MNaBHbIe HOBOCTMU LIBOR6M 5.24% 5.28% 5.24% 5.11% 5.14%
LIBOR12M 5.64% 5.64% 5.64% 5.34% 5.48%

e Fitch noarsepguno pentmHr BPK Ha yposHe "BBB", nporHo3s .
"cTabuNbHbIN"; BantoTHbIN PbIHOK

o YTD
$OHe caHKuMn.

DXY 104.7 -0.5% 0.8% 3.0% 1.1%
USD/KZT 447.8 -0.3% 0.2% -2.8% -3.2%
USD/RUB 74.9 -1.3% -0.3% 8.2% 1.0%
EUR/USD 1.06 0.6% -0.7% -2.8% -0.9%
GBP/USD 1.21 1.0% 0.2% -2.7% -0.2%
UsbD/JPY 136.19 -0.2% 1.4% 5.1% 3.9%

AonroBow pblHOK

O memen | v o Ty e v

US Treasuries (10YR) US$ 3.91% 3.94% 3.81% 3.44% 3.87%
US Treasuries (30YR) US$ 3.93% 3.93% 3.87% 3.59% 3.96%

UK Gilts (30YR) GBP 3.66% 3.59% | 3.52% 3.28% 3.67%
Germany (10YR) EUR 2.54% 2.48% @ 2.44% @ 2.16% 2.57%
Russia (10YR) RuUB 9.33% 9.36% | 9.40%  9.12% 9.14%
Kazakhstan (3YR) uss 3.34% 3.47% | 3.23% 3.13% 3.37%
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¢ Fitch noarBepauno peiitnHr 6PK Ha yposHe "BBB", nporHos "crabunbHbin"

MeayHapoaHoe penTuHroBoe areHTcTBO Fitch Ratings moaTtBepAmno AonrocpouyHbid pedtuHr aedonta amuteHTa (PA3) AO "BaHK pa3BUTUSA
KasaxctaHa" (BPK) B MHOCTpaHHOM M HaLMOHaIbHOW BaatoTe Ha yposHe "BBB", co "cTabuabHbIM" NPOrHo3om, roBOPUTCS B COODLLLEHUM areHTCTBa.

OTmeuvaeTcs, 4YTo A0ArocpoydHbin PO BPK npupasBHeH K cyBepeHHomy P19 KasaxcrtaHa (BBB/CtabunbHbiii) u oTpaxaeT mHeHue Fitch o BbicoKow
BEPOATHOCTU NOAAEPKKN CO CTOPOHbI BnacTel KasaxcraHa.

"MHeHue Fitch o nogaep:kke oTpaxkaeT BaXKHY0 NOAUTUYECKYHO posib BPK, Kak 04HOro 13 KAtoYeBbIX UHCTUTYTOB PA3BUTUA CTPAHbI, YNOJHOMOYEHHOTO
dUHAHCMPOBATb PA3BUTUE HECLIPbEBbLIX CEKTOPOB AN CHUMKEHWA 3aBUCMMOCTM OT HedTM M rasa. Hawa oueHKa NoadepyKKM MoaKpennsercs
YHUKaNbHbIM topUaMYeckum maHgatom BPK, nockonbKy 6aHK MoAYMHAETCA OTAE/NbHOMY 3aKOHOAATENbCTBY U PEryMpyeTca HEenocpeacTBEHHO
npasuTenbcTBom", - roBopuTca B MHGOPMaLUK. MNpn 3TOM B areHTCTBE He OXUAAIT HUKAKUX CYLLECTBEHHbIX M3MEeHeHU BusHec-moaenm H6aHka.

"Mocne Toro, Kak B npowsaom rogy BPK nopseprca KpuTUKe cO CTOPOHbI npe3naeHTa KasaxcTaHa 3a HEKOTOpble HEAOCTAaTKM B ynpasaeHuUn, bbin
3aMeHeH reHepasibHbl OMPEeKTop. Tem He MeHee, Mbl He OXWOAeM PaAMKANbHOTO M3MeHeHuA 6busHec-mogenn 6aHKa B CpefHEeCPOYHOM
nepcneKkTUBe, XOTA BepoATEH B0NbLIMI aKLEHT Ha MHPPACTPYKTYPHbIX NPOEKTAX U 3e/leHOM PUHaAHCMpoBaHUK", - oTmeTnan B Fitch.

BmecTe c Tem, B areHTCTBE OTMEYAtOT 3HAUYUTENbHbIE PUCKU, CBA3AHHbIE C KaYeCTBOM aKTMBOB: obecueHeHHble KpeanTbl cocTaBnanmn 8% OT BasoBbIX
KpeauToB Ha KoHel, 3 kBapTana 2022 roga 1 B 0.7 pa3a NOKpbIBa/INCb 06LLMMM pe3epBaMmn HAa BOSMOXKHble NoTepu No ccygam. Takxke B Fitch otmevatoTt
3aBMcumocTb bPK oT nogaepKku rocygapcTBeHHOro KanuTtana.

UcTtouHunk: MIHTepgpakc-KazaxcraH, Bloomberg
e KASE npuoctaHOBW1a IMCTUHT HEKOTOPbIX POCCUMCKUX aKUUU HA POHE CaHKLUM

KasaxctaHckaa ¢poHaosan 6upika (KASE) Ha dpoHe CaHKLMIM NPUOCTAaHOBUAA TNCTUHT HEKOTOPbIX POCCUIACKUX aKLMIA, B TOM YMcie KomnaHum "Axaekc"
(MOEX: YNDX), coobuwmna npeacenatenb npasaeHma bupxu AnnHa AngambepreH Ha 6usHec-3aBTpake KASE Day in Astana B naTHULY.

"Y Hac 6bln1 NPUOCTAHOB/IEH JINCTUHT HEKOTOPbIX POCCUMCKUX aKUMIM. ITO ObINO CBA3AHO, BO-NEPBbLIX, C CAHKLMOHHBbIM PeXXMMOM. Bo-BTOpbIX, €
TPYAHOCTbIO NPOBEAEHUA PACcCYeTOB U TOProsan mexay Poccueit u KasaxctaHom LeHHbIMM Bymaramu. Ha AaHHbI MOMEHT No pAagy 3Tux bymar mbl
NPUHANM PELLEHME O AENUCTUHTEe. TOYHOE KO/IMYECTBO HE MOTY CKa3aTb", - ckasana AngambepreH.

KommeHTupys uckaoveHne akumni "Aqaekca" ns opmumnanbHoro cnncka KASE, oHa noscHMAa, 4To eCTb onpeesieHHbIN CaHKLUMOHHbIN pexum, n KASE
3a nocaegHWU rog ycununa ero cobntogeHme B OTHOWEHMN 3TON KOMMAHUN,

"EcTb onpefeneHHble CAaHKUMOHHbIE HIOAHCbI, MO3TOMY HaM MPULLAOCL NPUHATL PeLUeHne O AeNUCTUHre", - ckasana rnasa ¢oHaoBoM bupku. OHa
n06aBuAa, YTO "CaHKLMOHHbIE HIOAHCbI KacatoTcA He TO/IbKO KOMMaHUI, KoTopble 6asnpytoTca B HugepnaHaax, HO M OTHOCUTENIbHO OKOHYATEIbHbIX
cTenkxongepos".

UcTtouyHuk: HTepgakc-KazaxcraH, Bloomberg

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p
28 peBpansa 2023 r.

Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 14.9% 447.8 -0.3% 0.2% -2.8% -3.2%
USD/RUB Poccusa 7.50% 6.7% 13.8% 74.9 -1.3% -0.3% 8.2% 1.0%
USD/GEL Fpysus 11.00% 9.3% 11.6% 2.62 -0.2% -0.6% -0.5% -2.8%
USD/KGS Kbiprbi3cTaH 13.00% 11.2% 14.7% 87.38 0.0% 0.0% 4.8% 2.0%
UsSD/T3S Tap>KUKUCTaH 13.00% 8.0% 4.5% 10.28 0.2% 0.3% 0.3% 0.5%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 344.15 0.0% 0.2% 0.4% 1.0%
USD/UAH YKpauHa 25.00% 9.3% 20.1% 36.76 -0.3% 0.0% -0.1% -0.4%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.0% 6.94 -0.2% 1.3% 2.4% 0.7%
USD/BRL Bpasunua 13.75% 8.3% 9.3% 5.20 0.0% 0.7% 1.8% -1.5%
USD/INR Uupns 6.50% 4.1% 6.7% 82.70 -0.2% -0.2% 0.9% 0.0%
USD/ZAR OAP 7.25% 4.6% 6.9% 18.41 -0.1% 1.8% 7.1% 8.1%
USD/TRY Typuma 8.50% 19.4% 72.0% 18.88 0.0% 0.0% 0.4% 0.9%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.75% 4.7% 8.0% 104.7 -0.5% 0.8% 2.7% 1.1%
USD/CAD KaHapa 4.50% 3.4% 6.8% 1.36 -0.3% 0.9% 2.0% 0.2%
GBP/USD Benuko6putaHusa 4.00% 2.6% 9.1% 1.21 1.0% 0.2% -2.8% -0.2%
USD/CHF LiBeiuapusna 1.00% 0.6% 2.8% 0.94 -0.5% 1.4% 1.6% 1.2%
UsD/JPY AnoHuna -0.10% -0.3% 2.5% 136.19 -0.2% 1.4% 4.9% 3.9%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.1% 1 323.10 1.4% 2.2% 7.5% 4.6%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa JdoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.10 1.71 -158.74 -92.04
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.91 0.91 -223.50 -157.18
KAZAKS 1 1/2 09/30/34 EUR 1.50 72.48 73.44 4.62 4.49 142.16 199.02
KAZAKS 1.55 11/09/23 EUR 1.55 98.65 99.29 3.52 2.57 -81.50 -46.82
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.57 1.57 -343.03 -322.53
KAZAKS 6 1/2 07/21/45 UsD 6.50 105.47 106.42 6.05 5.98 251.17 197.73
KAZAKS 5 1/8 07/21/25 usD 5.13 104.20 104.20 3.29 3.29 -128.28 -129.15
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 106.37 49.95
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usbD 6.38 82.41 83.50 8.00 7.88 444,22 393.73
KZOKZ 5 3/4 04/19/47 UsD 5.75 78.62 79.51 7.71 7.62 416.74 364.75
KZOKZ 5 3/8 04/24/30 usD 5.38 90.23 91.12 7.14 6.97 322.03 295.41
KZOKZ 3 1/2 04/14/33 usD 3.50 74.34 75.22 7.09 6.95 333.12 307.39
KZOKZ 4 3/4 04/19/27 usD 4.75 91.77 92.60 7.07 6.83 276.06 259.70
KZOKZ 4 3/4 04/24/25 uUsD 4.75 97.24 98.06 6.13 5.72 102.57 106.73
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 87.64 88.50 5.79 5.51 136.16 120.25
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 90.08 91.11 6.94 6.66 266.66 249.21
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 94.42 97.84 11.24 6.21 460.26 495.10
baHk Pa3Butusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.26 100.97 5.62 5.28 60.86 63.96
DBKAZ 2.95 05/06/31 uUsD 2.95 78.29 79.31 6.40 6.21 254.61 224.83
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 88.14 89.05 8.28 7.93 364.46 355.49
TENGIZ 3 1/4 08/15/30 uUsD 3.25 75.36 76.43 7.64 7.42 371.12 341.98
TENGIZ 2 5/8 08/15/25 usD 2.63 88.87 90.21 7.67 7.02 248.57 246.02
ALK

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

28.10.2026

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

500

706

250

500
255

1000
750
500

[iopauns

3.47
5.33
9.99
0.68
1.56
11.95
2.24

11.04

11.27
5.65
7.90
3.60
1.98

3.42

3.96

0.70

2.02
6.90

2.91
6.30
2.31
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 97.55 98.29 7.39 6.58 127.99 159.96 20.02.2024 500 0.93
UZBEK 5,375 2029 usD 5.38% 92.04 92.93 7.03 6.83 299.40 277.23 20.02.2029 500 4.97
UZBEK 3,7 2030 usD 3.70% 80.71 81.70 6.96 6.78 305.74 277.19 25.11.2030 555 6.38
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 93.92 95.09 7.42 6.91 232.70 229.40 21.10.2025 300 2.38
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 92.87 96.66 10.26 7.80 288.62 304.50 02.12.2024 300 1.60
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 94.49 95.51 7.78 7.34 280.74 277.54 19.11.2025 300 2.43

Ta6bnuua 4. UHdpopMmaumsa No NnpoumMMm eBpoobaunraumsam

@HALYK

RESEARCH

lMokynka

LleHa

lMpopaxa

JoxoaHocCTb

lMokynka

lMpopaxa

Cnpeg

Z-Sprd

OAS-Sprd

O6bvem bymar
LG B obpalieHnu,| dropaums
noraweHmns pM}'IH ! P

SEASPAN CORP usD 5.50% 75.39 77.24 10.93 10.45 663.61 638.61 01.08.2029 750 5.04
GRUPO AXO SA DE CV usD 5.75% 87.38 88.36 10.38 10.00 572.05 564.10 08.06.2026 325 2.83
CYDSA SAB DE CV usbD 6.25% 93.74 94.90 7.90 7.58 357.33 315.17 04.10.2027 332 3.80
BUKIT MAKMUR MANDIRI UTA usD 7.75% 86.79 88.01 13.30 12.75 835.65 831.79 10.02.2026 400 2.50
EMPRESA ELECTRICA COCHRA usD 5.50% 93.61 94.59 8.75 8.22 378.17 376.52 14.05.2027 285 1.95
GRUPO UNICOMER CO LTD usbD 7.88% 98.08 99.41 9.75 8.44 320.96 343.13 01.04.2024 350 0.99
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 81.14 82.22 9.71 9.40 548.19 530.00 07.05.2028 400 4.28
ADECOAGRO SA usD 6.00% 92.57 93.57 7.97 7.70 368.41 335.20 21.09.2027 500 3.78
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

Tukep

LleHHble 6yMmarn MuHucrepcrea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
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MOMO060_0054
MOMO024_0087
MTM096_0001
MUM132_0007
MTM072_0001
MUM144_0009
MUMO096_0012
MUM180_0016
MKM012_0153
MUM240_0002
MUM096_0011
MUM144_0009
MOM024_0087
MOMO060_0054
MKM012_0153
MUM132_0007
MUM144_0009

............................ @ °
------------------ @® s,

................. .

Qs Beiiiieeeeneenaenens P TR G A PP s

3 5 6 7

Yucno ner
¢ sHBapb - dpeBpanb 2022
JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHus

15.87% 4.76 15.¢eB.23
16.00% 1.91 15.¢eB.23
17.28% 7.92 15.¢deB.23
14.05% 9.47 08.ceB.23
17.01% 5.78 08.deB.23
13.00% 10.55 08.¢eB.23
15.55% 6.49 01.¢eB.23
11.60% 14.00 01.ceB.23
16.54% 0.97 01.ceB.23
12.25% 11.30 25.aHB.23
15.66% 5.76 25.9HB.23
13.00% 10.58 25.4aHB.23
16.66% 1.97 25.9HB.23
16.13% 4.84 18.4HB.23
16.70% 1.01 18.49HB.23
14.05% 9.53 18.4HB.23
13.00% 10.62 11.9H8B.23
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
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MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
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MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
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MuHucTepcTso ®rMHaHCcoB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
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MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
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MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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16.47%
15.80%
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16.49%
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16.20%
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15.45%
15.42%
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15.43%
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14.95%
15.20%
13.90%
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14.00%
13.90%
15.15%

3.45
5.80
15.97
5.88
7.09
5.29
4.89
2.61
3.72
3.70
5.92
3.72
5.31
2.62
4.82
4.93
5.93
3.76
2.16
5.95
3.76
2.66
4.85
2.68
5.97
2.70
4.91
3.84
4.91
3.84
2.74
4.95
3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97

11.49HB.23
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30.H04.22
30.H04.22
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16.H08.22
09.H09.22
09.H05.22
02.H09.22
02.H09.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0kT.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
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MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOM036_0092
MUM156_0005
MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUMO072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOM036_0091
MUM180_0001

13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%
14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%

3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00
0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00

21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.non.22
20.ut0n.22
20.non.22
13.mon.22
13.non.22
13.mon.22
07.non.22
07.nwon.22
07.nwon.22
29.110H.22
29.10H.22
22.110H.22
22.110H.22
22.110H.22
15.110H.22
15.10H.22
08.1t0H.22
08.10H.22
08.10H.22
08.1t0H.22
01.10H.22
01.m0H.22
25.man.22
25.man.22
25.man.22
18.mai1.22
18.mai1.22
18.mai.22
18.ma1.22
11.man.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHuctepcTso ®MHaAHCOB

MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOMO048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012

14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

11.man.22
11.man.22
05.man.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23.¢eB.22
23.¢eB.22
16.deB.22
16.¢eB.22
09.¢eB.22
09.¢eB.22
02.¢eB.22
02.ceB.22
26.9HB.22
26.59HB.22
20.9HB.22
19.9HB.22
19.4HB.22
19.9HB.22
05.59HB.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6pauieHnm PesnaeHTbl HepesunaeHTbl N3meHeHue (Hepe3naeHTbl
18.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
10.02.2023 2 495.23 90 2 585.23 96.5% 3.5% 0
03.02.2023 2 307.85 90 2 397.85 96.2% 3.8% 0
27.01.2023 2 307.85 90 2 397.85 96.2% 3.8% -10
20.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
13.01.2023 2 312.44 100 2412.44 95.9% 4.1% 0
06.01.2023 2 164.93 100 2 264.93 95.6% 4.4% 0
26.12.2022 1 629.02 100 1729.02 94.2% 5.8% 0
15.12.2022 1 629.02 100 1 729.02 94.2% 5.8% 0
09.12.2022 1512.83 100 1612.83 93.8% 6.2% 0
02.12.2022 1512.83 100 1612.83 93.8% 6.2% 10
25.11.2022 1473.73 90 1 563.73 94.2% 5.8% 0
18.11.2022 1473.73 90 1 563.73 94.2% 5.8% 20
11.11.2022 1 257.63 70 1 327.63 94.7% 5.3% 0
04.11.2022 1 257.63 70 1327.63 94.7% 5.3% 10
28.10.2022 1102.35 60 1162.35 94.8% 5.2% -50.1
22.10.2022 1511.10 110.1 1621.20 93.2% 6.8% 20.1
14.10.2022 1 247.55 90 1 337.55 93.3% 6.7% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.9% 6.1% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.4% 4.6% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.2% 4.8% 0.3
16.09.2022 1 685.64 80 1 765.64 95.5% 4.5% 0
09.09.2022 1413.61 80 1 493.61 94.6% 5.4% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.3% 4.7% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.2% 3.8% 1.75
19.08.2022 1751.17 70 1821.17 96.2% 3.8% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.5% 4.5% 0
05.08.2022 1 615.40 85.01 1700.41 95.0% 5.0% -5
29.07.2022 1728.29 90.01 1 818.30 95.0% 5.0% 0
22.07.2022 1618.52 90.01 1 708.53 94.7% 5.3% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.3% 5.7% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.0% 7.0% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.4% 6.6% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.6% 7.4% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.9% 8.1% -42.97
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10.06.2022 1 650.01 140.76 1790.78 92.1% 7.9% 19.7
03.06.2022 1630.31 150.76 1781.07 91.5% 8.5% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.3% 8.7% -10
20.05.2022 1578.15 160.76 1738.91 90.8% 9.2% 0
13.05.2022 1 602.67 160.76 1763.44 90.9% 9.1% -20
06.05.2022 1 598.97 180.76 1779.73 89.8% 10.2% 18.75
29.04.2022 1610.90 162.01 1772.92 90.9% 9.1% 0
22.04.2022 1 552.75 162.01 1714.76 90.6% 9.4% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.9% 9.1% 14.09
08.04.2022 1 390.41 130.01 1 520.42 91.4% 8.6% 15
01.04.2022 1 354.55 115.01 1 469.56 92.2% 7.8% 40
25.03.2022 1 250.90 75.01 1 325.91 94.3% 5.7% -71.34
18.03.2022 1430.42 146.35 1576.77 90.7% 9.3% 24.04
11.03.2022 1341.62 122.31 1 463.93 91.6% 8.4% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.5% 9.5% -20.04
25.02.2022 1679.87 197.41 1877.28 89.5% 10.5% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.8% 8.2% 10.56
11.02.2022 1770.99 141.26 1912.25 92.6% 7.4% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.7% 7.3% -13.03
28.01.2022 1639.32 142.04 1781.36 92.0% 8.0% 2
21.01.2022 1693.79 140.04 1 833.83 92.4% 7.6% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.6% 7.4% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.5% 10.5% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.2% 9.8% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.7% 10.3% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.8% 10.2% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.5% 13.5% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.9% 14.1% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.2% 14.8% -30.4
19.11.2021 2 086.03 403.07 2 489.11 83.8% 16.2% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.1% 15.9% 43
05.11.2021 2 036.33 337.49 2 373.82 85.8% 14.2% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.1% 14.9% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.2% 14.8% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.8% 13.2% -52.29
08.10.2021 2433.47 421.9 2 855.37 85.2% 14.8% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.0% 15.0% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.3% 15.7% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.3% 13.7% 33.05
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10.09.2021 2 424.57 352.68 2777.26 87.3% 12.7% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.5% 13.5% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.7% 13.3% -35
20.08.2021 2 782.93 465.08 3 248.01 85.7% 14.3% -11.87
13.08.2021 2730.47 476.95 3207.42 85.1% 14.9% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.7% 13.3% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.8% 14.2% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.6% 14.4% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.5% 15.5% 19
09.07.2021 3 029.13 537.87 3 567.00 84.9% 15.1% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.2% 14.8% 11.11
25.06.2021 2941.48 514.68 3 456.16 85.1% 14.9% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.5% 16.5% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.4% 15.6% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.5% 16.5% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.2% 15.8% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.2% 16.8% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.5% 16.5% 56.68
06.05.2021 2 668.79 455.69 3 124.48 85.4% 14.6% 6.53
30.04.2021 3 036.14 449.16 3 485.31 87.1% 12.9% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.2% 11.8% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.0% 15.0% -32.78
09.04.2021 2 982.52 537.36 3519.89 84.7% 15.3% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.2% 15.8% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.7% 16.3% 1.81
19.03.2021 3 103.20 563.15 3 666.17 84.6% 15.4% 39.58
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCcTBO  perynsipHo  06HOBNSTH
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASOT 3a coboil npaBo
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUs OBMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIMU B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6blTb BOCMpOU3BeAeHa, NnepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

