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PbiHOK akumi CLUA npoaos/mHKnUn CHUKeHue

Bnepsble ¢ cepeanHbl aekabpsa ocHoBHble ¢oHAoBble MHAeKcbl CLLUA
CHMXKAKOTCA Ha nNPOTAXEHUW Tpex pgHen noapsas. B pesynbTate
onepexarowen AMHaMUKM CHUXKEHUA nHAeKc Dow Jones nepBbiM BoLLEen
B OTpuLaTeNbHyt0 06/1acTb C Hayasa roga. B coctaBe NpoOMbIWAEHHOTO
WHAEKCA HaubosbliMe Temnbl NageHus OblIM OTMEYEHbl MO aKUMAM
KpynHeKwen po3HMYHOM CETM NO NPOoAaxKe MHCTPYMEHTOB A1 PEMOHTA
Home Depot (-4.0%), KoTopaa Hapagy C KOMNaHUAMKM aHanoramm Lowe’s
Companies (-3.1%), Floor & Décor Holdings (-6.1%), Stanley Black &
Decker (-5.0%) 3admKcnpoBana oLLTUMOE CHUMKEHNE KOTUPOBOK.

HedTb BbiWIA B NAatOC

HedTaHble KOTUPOBKM CMOIAM CMPaBUTbCA CO CHUMKEHUEM B TeYeHue
TOPros u Bbipocau B YeTepr Ha 1.4% no $86.2 3a 6appenb. Mo AaHHbIM
YnpasneHus sHepretuyecko nHbopmaumm CLUA (EIA), Kommepueckne
3anacbl HedTn B CLLA Ha npoLnon Hegene HEOXMOAHHO BbIpoCau Ha 8.4
MAH Gappeneii, B TO BPeMA KaK PbIHOK, HanpoTus, MPOrHO3MpPOBan
CHUMKeHMe 3anacoB Ha 1.3 maH 6appenei. Mpounssoactso HepTn B CLUA
COXPaHWIOCh Ha NpeXKHem ypoBHe B 12.2 maH 6/c.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Generac Holdings ~7.5%
Northern Trust -8.6%
Solaredge Technologies -10.3%
Enphase Energy -10.9%
Expedia Group 3.1%

Truist Financial Corp 4.3%
M&T Bank Corp 5.5%
Comerica 5.9%
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ToBapHbIA PbIHOK

. WNsmenehwe |
_m“
Brent 86.2 1.4% 2.5% 4.8% 0.3%
Menb 9 306 -0.2% @ 1.3% 11.4% | 11.2%
LUmnHk 3458 1.5% 6.9% 12.2% | 16.3%
3ono0To0 1932.2  1.5% 1.9% 8.1% 5.9%
Cepebpo 23.8 1.6% 0.3% 3.7% -0.4%
MpupoaHbI ras 3.3 -1.1% -10.8% -44.0%  -26.8%
ANIOMUHNI 2 588 -1.9% 1.5% 9.1% 8.8%
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNHEeUWunx ny6inyHbIX KOMNaHUMU

CULIA, PR § N
KonunuyectBo
Bec, (%)
NyHKTax
Apple 2142

S&P 500 -0.8% -30.0 503 100%
Microsoft 1729 Information Technology -1.1% -11.7 76 25.7%
Alphabet (Google) Health Care 0.2% 1.4 64 15.4%
Financials -1.2% -5.5 67 11.8%

Amazon
Consumer Discretionary -1.7% -6.8 56 9.9%

Berkshire Hathaway
Industrials -2.1% -7.0 70 8.7%
Visa Communication Services 0.9% 2.7 25 7.5%
Exxon Mobil Consumer Staples -1.0% -2.5 33 7.2%
1.1% 2.2 23 5.1%
UnitedHealth Group Energy ° °
Utilities -1.0% -1.2 30 3.2%

Jonhson & Jonhson
Materials -0.8% -0.9 29 2.8%
Nvidia Real Estate -0.5% -0.5 30 2.7%
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u doHaoBbIE
PbiHOK akuuu CLUA npoao/m»Kua CHMKEeHue e

BnepBble ¢ cepeauHbl Aekabps ocHoBHble ¢oHAoBble WHAeKcbl CLUA
CHUMMKAIOTCA HA NPOTAXKEHUN TPex AHeN noapAas. B pesynbraTe onepexatoLen S&P500 CLUA 3 898.9 -0.76% 1.55%
OVHAaMUKM CHUXKeHUA nHaeKc Dow Jones nepBbiM BOLes B OTPULLATENbHYO Dow Jones CLUA 33044.6  -0.76% 0.31%
obnactb ¢ Hayana roga. B coctaBe NMPOMBbIWAEHHOTO MHAEKCA Haubosblume
TEMMbl NaAeHMA OblIM OTMEYEHbI MO aKLMAM KPyNHenLWwek po3HUYHOM CeTn No NASDAQ s LUSEAE | e ELEEy
npoaaxe MHCTPYMeHToB Ansa pemoHTa Home Depot (-4.0%), KoTopasa Hapaay C

KomnaHuamm aHanoramm Lowe’s Companies (-3.1%), Floor & Décor Holdings (- Euro Stoxx 50 EBpo3soHa 4094.3  -1.92% 7.93%
6.1%), Stanley Black & Decker (-5.0%) 3a¢1KcrMpoBana OLWYTUMOE CHUMNKEHME FTSE 100 BenukobpuTaHus 7747.3 -1.07% 3.97%
KOTMPOBOK. PaspbiBbl LENoYeK MNOCTaBOK, PEKOPAHbIN POCT MPOLLEHTHbIX CAC 40 dpaHLMs 6951.9  -1.86% 7.39%
CTaBOK, Hapady C YAOpOXaHMemM CToMMOCTU kunba B CLUA HeraTmsHO DAX FepMaHus 14 920.4  -1.72% 7.16%
OTPa3snUANCh Ha PbIHKE JKWUION HEABMMKMMOCTM, UYTO B CBOK ouepespb IBEX 35 VB 8793.1  -1.57% 6.85%
OTPULATENbHO CKa3afocb Ha 6OM3HECe PO3HMYHBLIX CceTeill MNo npojaxe FTSE MIB Utanus 25506.3  -1.75% 2.97%

CTPOUTENIbHbIX MHCTPYMEHTOB M TOBApOB ANA AO0Ma. B H0ﬂ6pe npownaoro roga
cTaBKa no 30-neTHew (I)MKCMpOBaHHOﬁ nnoTeke, pacCcy4nTbiBaemana NNOTevYHbIM

areHTcTBom Freddie Mac, gocturna makcMmasnbHOro 3HayeHua ¢ aHeapa 2002 Nikkei 225 Anoxns 26 411.9 0.03% 1.22%
r.8 7.08% no cpaBHeHuto ¢ 3.11% Ha Hayano roaa. B HacToAWMIA MOMEHT CTaBKa Hang Seng FOHKOHr 21 651.0  -0.12% 9.45%
MO MMNOTEeYHbIM 3aiiMam CHU3MAACh A0 6.18% roaosbix. OfHAKO HECMOTPA Ha CSI 300 Kutait 4156.0 0.62% 7.35%
CHUMKEHMEe CTAaBOK C HeJaBHUX MHOFOJIETHUX MAaKCMMYMOB, TEKYLLMIA YPOBEHb Shanghai KunTan 3 240.3 0.49% 4.89%
CTaBOK HaMHOTO Bbllle YPOBHA NPOLW/bIX JIET, YTO 6e3ycnoBHO He aobasnseT Sensex WHaus 60 858.4 | -0.31% 0.03%
NO3UTUBA PbIHKY KWUIOW HeABUKMMOCTH. Singapore CvHranyp 3279.7 0.11% 0.87%
MaKpO3KOHOMMYECKMii 610K Emerging markets
Bovespa Bpaznnus 112 921.9 | 0.62% 2.90%
Mexay TeM /10 OTKPbITUA TOPFOB CTasI0 U3BECTHO, YTO KOIMYECTBO NePBUYHbIX RTSI$ Poccus 093.1 1.32% 2.32%
obpalleHuin 3a nocobuamm no 6espaboTuue 3a Hedento, 3aseplumsllytocs 14 NIFTY 50 Nhams 18 107.9 | -0.32% 0.01%
AHBAPA CHM3MAOCb Ha 15 Tbic A0 190 TbiC M OKa3a/0Cb MeHbLle KOHCEHCYC-
NPOrHo3a aKOHOMMCTOB B 215 Tbic. CTOUT OTMETUTb XOpOLLIEe COCTOAHME PbIHKA TOP 40 tOAP 73329.0 | -0.58% 9.52%
Borsa Index Typums 5 384.2 1.30% -2.27%

Tpyaa CLUA. Tak, B Hayane siHBaps CTaso U3BECTHO, YTo be3spaboTuua B CLLUA
CHU3MNach A0 MUHUMYMa ¢ 1969 roaa v coctaBmna 3.5%, B TO BpeMA Kak PbIHOK KASE KasaxcraH 3320.4 0.16% 2.11%
NPOrHO3MpPOBa/ ee COXpaHeHMe Ha ypoBHe 3.7%.

KopnopaTusHbIii 6710k

KBapTa/sibHas OTY4ETHOCTb KpynHeliwero cTpumnHrosoro cepsuca Netflix BHOBb
NpeB30LU/ia NPOrHO3HbIE OLEHKM 3KCNepToB. Ha npoasieHHbIX TOprax B YeTBepr
akummn Netflix Bbipocan B ueHe Ha 7.1%. B npowsiom KeBapTase KOMNaHuA
yBEAMUYMAA KONIMYECTBO HOBbIX MOJib30BaTesniell Ha 7.66 MJIH, YTO OKas3asnochb
cylLecTBeHHO 6osblle NPorHo3a pbiHKa B 4.57 M/H.
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[oxoabl Netflix Bbipocan B yeTBepTOoM KBapTane Ao $7.93 mapa v onepeaunmu LIBOR (USD)

NPOrHo3 pbiHKa B $7.837 mnpa. Yucraa npubbinb B pacyete Ha akuumio (EPS) 3HaueHue Ha aar
Cromracs 13 yposne $310 mon mporose $3.13 1o avano. 8 nepcon [N RN

KOBapTane 2023 roga MeHeaKMEHT KOMMNaHUM NPOrHO3MPYeT POCT BbIPYYKM Ha LIBOR Overnight 4.31%  4.32% 4.31%  3.82% 4.32%
4%, 4TO TaK)Ke NPeBOCXOANT NPOrHO3HbIE OLLEHKM 3KCMepToB B 3.7%. LIBOR1M 4.49% 4.47% 4.42% 4.33%  4.39%
BanoTHbIN PbIHOK LIBOR3M 4.81% 4.80% 4.82% 4.74% 4.77%
LIBOR6M 5.11% 5.12% 5.13% 5.13% 5.14%
e UHpekc ponnapa CLIA (DXY), noKasbiBaloLWWiA OTHOLWEHME LIBOR12M 536% 5.40% 5.42% 5.41% @ 5.48%
[ONNapa K KOp3uHEe M3 LWEeCTU MUPOBLIX Ba/OT, CHU3UACA Ha .
0.3% 80 102.1; BanlOTHbIN PbIHOK
o
e Kypc teHre k gonnapy CLLUA yKkpenunca Ha 0.2% go 463.0. -m“m“ YTD
MaBHble HOBOCTH DXY 102.1 -0.3% -0.2% -2.4% -1.4%
N edULNT ecnvBAMKAHCKOTO 6lomKeTa 6vaer USD/KZT 463.0 -0.2% 0.2% -1.0% 0.0%
gmfa:cmposancn I'IZ)GVIMVIJ.I,ECTBGHHO Ha Bfl]'yTpeHHeM pb»:ﬂke USD/RUB 69.3 0.3% 1.7% 1.5% "6.6%
EUR/USD 1.08 0.4% -0.2% 2.1% 1.2%
- MuHouH KasaxcraHa; GBP/USD 1.24 0.3% 1.5% 2.0% 2.5%
e BO3MOMHOCTb MNOCTaBOK POCCMICKOro rasa B KasaxcraH UsSD/JPY 128.43 -0.4% -0.6% -6.2% -2.1%
BK/ItOYEHA B "A0POXKHYIO KapTy" MO COTPYAHMYECTBY B ra30B0M Aonrosou pbIHOK

s e _-- M
cerera | M | ap | aw | aM | v
YTD

US Treasuries (10YR)  US$  3.39% 3.37% 3.44% 3.58% 3.87%
US Treasuries (30YR)  US$  3.56% 3.54% 3.58% 3.63% 3.96%

UK Gilts (30YR) GBP 3.31% 3.32%  3.41% 3.33% 3.67%
Germany (10YR) EUR 2.02% 2.09% @ 2.20% @ 2.15% 2.57%
Russia (10YR) RUB 9.14% 9.15% | 9.19% @ 9.22% 9.14%
Kazakhstan (3YR) Us$ 3.14% 3.16%  3.21% 3.23% 3.37%
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e fedunuut pecnybamkaHcKkoro 6roaKera 6yaer GUHAHCUMPOBATLCA NPEUMYLLECTBEHHO Ha BHYTPEHHEM pbiHKe - MUHOUH
KasaxctaHa

KasaxctaH nnaHupyet dUHAHCMpPOBaTb AedUUNT BroaKeTa NPeMmMyLLLEeCTBEHHO Ha BHYTPEHHEM PbIHKE, CO0bWmMa MUHUCTP PUHAHCOB pecnybanKu
EpynaH *Kamaybaes.

"B pamKax peanusauum KOHUENuUUM ynpaBaeHua rocpuHaHcamm HeobXxoaMMO MNOCTENEeHHO CHWXKATb AedbuumuT Oroa)keta. B Tekywem roay no
CPaBHEHUIO C MPOLWWAbIM FOA0M OH CHUXEH ¢ 3,3% a0 2,7% K BBI. 3To NO3BOANUT CAEPKUBATb YPE3MEPHbIA POCT rocao/ra - pUHaHCMpPoOBaHUE
AedunumTa nnaHUpyeTca NPemMmyLLecTBEHHO Ha BHYTpeHHeM pbiHKe", - cka3an amaybaes Ha Konnernu BeAOMCTBa B YeTBepr B ACTaHe.

Mo ero cnoBam, B Cayvyae HEXBATKU BHYTPEHHEM NUKBUAHOCTW, OyayT 3a4eMCTBOBaHbl ApYyrMe UHCTPYMEHTbI, TakKMe Kak 3aiMbl MeXAYyHapOaHbIX
OUHAHCOBbLIX OPraHM3auMi 1 BbINYCK 06AMraLMil Ha BHELHUX PbIHKaX.

OH TakKe fob6aBuN, YTO NPOAOKUTCA paboTa NO BKAKYEHMIO FOCYAAPCTBEHHbIX LLEHHbIX Bymar B MeXXAyHapoAHble MHAEKCHI, @ TaKXKe npusievyeHmne
Euroclear Ha Ka3zaxcTaHCKUI GOHA0BbIN PbIHOK, YTO AACT AOMOJIHUTE/IbHYIO IMKBMAHOCTb AN GUHAHCMpPOBaHMA geduumnta broaxkera.

lpynna komnaHui Euroclear obecneymBaeT pacyeT, XxpaHeHMe n 06CNYKMBAHME BHYTPEHHUX U TPAHCTPAHUYHbIX LEeHHbIX Bymar oT obanrauni, akumm
N AepVBaTUBOB A0 MHBECTULIMOHHbIX POHA0B.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg

¢ BO3MOXHOCTb NOCTAaBOK POCCUMUCKOro rasa B KasaxcrtaH BKAloueHa B "[O0pPOXKHYIO KapTy" No COTpyAHUYECTBY B ra3oBoMm
oTpacau - Bnactm KasaxcraHa

B3anmogencTame no BoONpocam BO3MOMKHbIX NOCTaBOK POCCUIACKOrO rasa B KazaxcTaH BKAOYEHO B "O0OPOXKHYIO KapTy" MO COTPYAHUYECTBY B ra30BOM
oTpacnu, coobmna npecc-cnyxba Ka3axcTaHCKOro NpaBmUTENbCTBA.

18 aHBapa B CaHKT-leTepbypre coctosnacb BCTpeya NepBOro 3amMecTuTena NpemMbep-MUHUCTPa pecnybanmkm PomaHa Cknsapa v npeacepatens
npasneHns MAO '"Tasnpom" (MOEX: GAZP) Anekcea Mwunnepa. B xome BcTpeuu 6blin 06CY*KAEHblI OCHOBHblE BOMPOCHI ABYCTOPOHHErO
coTpyaHuyecTBa mexay Pecnybnnkoi KasaxctaH n Poccuiickon ®epepaumeit B 061act NpupoaHOro rasa.

"Mo ntoram neperoBopoB noAnucaHa "AoporKHan KapTta", KoTopas onpeaensaeT OCHOBHbIE HanpaB/leHUsA B3aMMOAENCTBUA CTOPOH, B YaCTHOCTH, NO
BOMpOCam nepepaboTKM KazaxCTaHCKOro rasa Ha OpeHbyprckom M3, BO3MOXKHOCTU MOCTaBOK POCCMICKOTO ra3a B KasaxcTaH, a TakxKe NepcneKkTuBHbIe
NPOEKTbl COTPYAHMYECTBA", - FOBOPUTCS B UHDOPMaL UK.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 20.3% 463.0 -0.2% 0.2% -1.0% 0.0%
USD/RUB Poccusa 7.50% 6.7% 11.9% 69.3 0.3% 1.7% 1.5% -6.6%
USD/GEL Fpysus 11.00% 9.3% 9.8% 2.66 0.0% -0.3% -0.1% -1.4%
USD/KGS Kbiprbi3cTaH 14.00% 11.2% 14.5% 85.63 0.0% 0.1% 4.8% 0.2%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 4.5% 10.25 0.1% 0.0% 0.8% 0.2%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 296.52 -0.1% -0.2% 0.3% 0.6%
USD/UAH YKpauHa 25.00% 9.3% 26.6% 36.92 0.4% 0.1% 0.0% 0.0%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 1.8% 6.78 0.3% 0.7% -2.7% -1.8%
USD/BRL Bpasunua 13.75% 8.3% 5.8% 5.18 -0.1% 1.4% 0.1% -2.0%
USD/INR Uupns 6.25% 4.1% 5.7% 81.36 0.1% 0.0% -1.7% -1.7%
USD/ZAR OAP 7.00% 4.6% 7.2% 17.28 1.0% 3.1% 0.5% 1.4%
USD/TRY Typuma 9.00% 19.4% 64.3% 18.76 0.0% -0.1% 0.5% 0.2%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.50% 4.7% 6.5% 102.1 -0.3% -0.2% -2.5% -1.4%
USD/CAD KaHapa 4.25% 3.4% 6.3% 1.35 -0.2% 0.7% -1.1% -0.6%
GBP/USD Benuko6putaHusa 3.50% 2.6% 10.5% 1.24 0.3% 1.5% 1.7% 2.5%
USD/CHF LiBeiuapusna 1.00% 0.6% 2.8% 0.92 0.0% -1.2% -1.1% -0.9%
UsD/JPY AnoHuna -0.10% -0.3% 4.0% 128.43 -0.4% -0.6% -3.0% -2.1%
USD/KRW HO>xkHasa Kopes 3.50% 2.3% 5.0% 1232.45 -0.4% -1.1% -4.6% -2.6%

UctoyHnk: Bloomberg
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index ——USGG5YR Index USGG10YR Index

USGG30YR Index
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20 aHBapga 2023 r.

OvHaMuKa AOXOAHOCTEeN CyBepeHHblX eBpoob6nuraumm Typumm m AsepbainarkaHa

Typumsa'25 KasaxctaH'24

AzepbaiigxaH'24

- £20Z-8H8

L 2z0og-Mor

L CC0C-BOH

L Zc0cz-o

L 2C0¢-Ha0

- ¢c0c¢-19e

- 220Z-Uoin

L 2C0¢Z-Hoin

- ccoc-yen

L zz0oz-due

L zzoz-dew

- Z20z-29

- Z20z-8Hs

L T20Z-)97

. 120Z-BOH

- 120Z-1i0

L 120Z-HaD

- TC0c-419e

- TC0cZ-uoin

Tc0¢-Hoin

12,4 === m o e e e e

2.4 e e e e

10,4 === == e e e e
8.4 === m e e e g

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1 1
1 1
1 1
1 1
1 |
1 1
1 1
1 1
1 1
1 1
1 1
I I
T T
< <
o} <

xiqagool o/, ‘ardoHdoxolf

<
o

BRAZIL CDS USD SR 5Y D14

400 ~

TURKEY CDS USD SR 5Y D14

350 -

300 -

250 -

200 -

150 -
100

1 000 ~

800 -

600 -

400 -

200 -

0

2T or
2z Lio
2T J1ge
2T Hoin
z¢ due
Zz 890
Y Elrg
T2 Lio
1 Jge
TZ HOIn
1z due
1z 93
0z Mor

2z e
2z o
Zce Jge
27 Hoin
zz due
[44-EL2
TZ Mor
T2 bio
1z lae
TZ HOn
12 due

Tz 99
0z Mor

11

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
20 aHBapsa 2023 r.

Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumam

LleHa JdoxoaHOCTb Cnpen
Bbinyck EEV ] KynoH

Mokynka [popaxa [lokynka [lpoaaxa Z-Sprd G-Sprd

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.02 1.68 -120.78 -60.20
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.94 0.94 -181.28 -117.62
KAZAKS 1 1/2 09/30/34 EUR 1.50 74.07 75.08 4.38 4.25 151.68 205.33
KAZAKS 1.55 11/09/23 EUR 1.55 98.58 99.09 3.34 2.69 -48.12 -8.23
KAZAKS 3 7/8 10/14/24 usD 3.88 103.69 103.69 1.71 1.71 -268.98 -261.20
KAZAKS 6 1/2 07/21/45 usbD 6.50 105.63 106.65 6.04 5.96 280.52 222.65
KAZAKS 5 1/8 07/21/25 usbD 5.13 104.20 104.20 3.36 3.36 -60.49 -69.09
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 136.51 76.55
HK KasMyHairlras
KZOKZ 6 3/8 10/24/48 usbD 6.38 84.19 85.19 7.81 7.70 457.57 402.63
KZOKZ 5 3/4 04/19/47 usbD 5.75 79.06 80.07 7.66 7.55 441.23 384.90
KZOKZ 5 3/8 04/24/30 usD 5.38 90.70 91.73 7.03 6.84 355.77 328.62
KZOKZ 3 1/2 04/14/33 usD 3.50 75.64 76.73 6.85 6.67 345.31 315.68
KZOKZ 4 3/4 04/19/27 uUsD 4.75 92.85 93.79 6.71 6.44 293.59 272.71
KZOKZ 4 3/4 04/24/25 uUsD 4.75 97.92 98.84 5.74 5.30 121.28 116.56
Campyk KasbliHa
SAMRUK 2 10/28/26 usD 2.00 87.53 88.63 5.71 5.36 179.82 158.07
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usbD 4.38 91.16 92.25 6.60 6.31 286.53 265.75
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 95.62 98.49 8.61 5.04 365.14 399.75
baHk Pa3Butusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.20 100.76 5.65 5.39 133.15 127.76
DBKAZ 2.95 05/06/31 usD 2.95 79.00 80.05 6.23 6.04 281.41 250.99
TeHrusllleBpoin
TENGIZ 4 08/15/26 usD 4.00 86.31 87.40 8.84 8.43 473.27 457.49
TENGIZ 3 1/4 08/15/30 uUsD 3.25 73.54 75.44 7.97 7.57 431.77  402.38
TENGIZ 2 5/8 08/15/25 usD 2.63 87.19 88.71 8.24 7.53 359.98 349.62
ALK

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

28.10.2026

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

500

706

250

500
284

1000
750
500

[iopauns

3.58
5.44
10.14
0.79
1.67
11.71
2.29

11.29

11.42
5.77
8.04
3.72
2.09

3.53

4.08

0.82

2.12
7.02

2.94
6.25
2.38
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E>xeaHEeBHbIN 0630p

20 aHBapsa 2023 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.83 98.82 6.81 5.86 114.62 137.15 20.02.2024 500 1.04
UZBEK 5,375 2029 usD 5.38% 93.16 93.98 6.76 6.59 323.36 296.06 20.02.2029 500 4.97
UZBEK 3,7 2030 usD 3.70% 83.82 85.01 6.34 6.13 285.96 253.97 25.11.2030 555 6.55
HB Pecny6aunkun Y36ekucraH
NBUZB 4,85 2025 usD 4.85% 90.17 91.36 8.92 8.40 450.08 440.24 21.10.2025 300 2.48
Y3npomMmcTpoinbaHk
SQBNZU 5,75 2024 usD 5.75% 93.46 95.89 9.61 8.14 380.31 389.01 02.12.2024 300 1.73
Unoteka baHk
IPTBZU 5,5 2025 usD 5.50% 89.01 89.80 10.02 9.67 568.53 558.85 19.11.2025 300 2.52
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam
LleHa JoxoaHocTb Cnpea 0O6bem bymar
Bbinyck Banwota | KynoH LN B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MK !
SEASPAN CORP usD 5.50% 76.19 77.91 10.64 10.20 685.83 656.56 01.08.2029 750 5.00
GRUPO AXO SA DE CV usD 5.75% 86.62 87.97 10.52 10.00 628.07 611.45 08.06.2026 325 2.95
CYDSA SAB DE CV usD 6.25% 95.16 96.29 7.48 7.19 369.92 313.20 04.10.2027 332 3.94
BUKIT MAKMUR MANDIRI UTA usD 7.75% 88.88 90.51 12.19 11.49 766.37 753.89 10.02.2026 400 2.53
EMPRESA ELECTRICA COCHRA usD 5.50% 93.40 94.04 8.68 8.36 444 .31 435.39 14.05.2027 285 2.08
GRUPO UNICOMER CO LTD UsD 7.88% 97.75 98.99 9.86 8.75 403.05 419.44 01.04.2024 350 1.11
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 83.60 84.54 8.94 8.69 527.13 502.12 07.05.2028 400 4.43
ADECOAGRO SA usD 6.00% 94.79 95.80 7.33 7.06 357.36 304.31 21.09.2027 500 3.92
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E>xeaHEeBHbIN 0630p

20 aHBapsa 2023 r.

KpuBaa poxopgHoctu N'Lllb
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@ HOs6pb-aekabpb 2022

Tukep

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®MHaHCoB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
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MOMO060_0054
MTM072_0001
MOM048_0054
MOMO036_0091
MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001

Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus

14.nek.22
14.pek.22
14.pek.22
14.p0ek.22
07.nek.22
07.pek.22
07.pek.22
07.nek.22
30.H04.22
30.H09.22
23.H09.22
23.H08.22
16.H04.22
16.H08.22
09.H04.22
09.Ho05.22
02.H05.22
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20 aHBapsa 2023 r.
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MuHucTepcTeo ®rHaHCoOB
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MuHucTepcTeo ®rMHaHCOB
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MuHucTepcTso ®rMHaHCOB
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MuHucTepcTeo ®rHaHCOB
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MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MTM048_0001
MOMO036_0091
MTM048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTM048_0001
MOM048_0054
MTM048_0001
MOMO036_0091
MOMO048_0054

MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOMO036_0092
MUM156_0005

15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%

3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00

02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0KkT.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.nwon.22
20.ut0n.22
20.non.22
13.unw0n.22
13.non.22
13.mon.22
07.non.22
07.non.22
07.non.22
29.110H.22
29.10H.22
22.10H.22
22.1t0H.22
22.110H.22

15



E>xeaHeBHbIX 0630p

20 aHBapsa 2023 r.
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MOM048_0052
MUMO072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
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MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%

0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022
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E>xeaHeBHbIX 0630p
20 aHBapsa 2023 r.

MuHucTepcTeo ®rMHaHCOB MUM156_0007 11.00% 12.00 2-eBp.-2022
MuHucTepcTtBO ®UHaHCOB MUM180_0016 11.05% 15.00 26-9HB.-2022
MuHucTepcTBO ®UHaHCOB MUMO072_0013 10.90% 5.30 26-9HB.-2022
MuHucTepcteo ®MHaAHCOB MKM012_0150 10.30% 1.00 20-9HB.-2022
MuHucTepcTeo ®MHaHCOB MOMO048_0052 10.67% 4.00 19-aHB.-2022
MuHucTepcTBO ®UHaHCOB MUM144_0009 10.87% 11.60 19-9HB.-2022
MuHucTepcTBO ®NHaHCOB MUM096_0011 10.75% 6.80 12-9HB.-2022
MuHucTepctBo ®PMHaHCOB MUMO096_0012 10.75% 7.60 5-9HB.-2022

UcTouHuk: KasaxcraHckasi poHgoBasi bupxa

?\HALYK

@ RESEARCH



E>xeaHeBHbIX 0630p
20 aHBapsa 2023 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3naeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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E>xeaHeBHbIX 0630p
20 aHBapsa 2023 r.

08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
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E>xeaHeBHbIX 0630p
20 aHBapsa 2023 r.

09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

UcToyHmk: HaumoHanbHbIVi baHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT VNCKIIIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswein  ny6nmkauum  MOXET  COAepXaTbCs  CCblnka,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUUTAEM HAAEXHON, OAHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAN  UCMpaBnsTb  BO3MOXHble  HeToyHocTn.  HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnmkaumMm LeHHbIX 6yMar u MHbIX (UHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKkasblBaTb BAUsSIHUE O6MeHHble Kypcbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a WHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble Bymaru v uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COBGCTBEHHOE WUCCNefoBaHWEe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
wnn  onybnvkoBaHa, UEAMKOM  uAM  No  vacTaMm, 6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

