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HA

PazHoHanpaB/ieHHaas AMHaAMUKa UHAEKCOB

CLWA BO
AVMHAMUKM U

OcHoOBHbIE d)OH,EI,OBbIe MHAOEKCbI BTOPHUK He

NPOAEMOHCTPUPOBAAN  eANHON 3aBepwuamM  Topru

NPeMMyLLECTBEHHO B KpacHOW 30He. Haubonbwue notepu 6Hblam
oTMeueHbl no uHaekcy Dow Jones (-1.14%), onepekatoline Temnbl
nafeHns KOToporo OblAK CBSI3aHbl C OLLYTUMbIM CHUMKEHUEM KOTUPOBOK
Goldman Sachs (-6.4%). Ynctaa npubbiab GaHKa B YeTBEPTOM KBapTase
ynana Ao MMHMMYMa 3a nocnegHue aecatb net 8 $1.19 mnpg (-69%) B
cpaBHeHuu ¢ $3.81 mapa rogom paHee. [loxoabl 6aHKa CHU3MAKUCH Ha 16%
[0 $10.6 Mnpa M OKasaiMCb HUXE KOHCEHCYC-NPOrHo3a 3KCnepTos B
$10.83 mapa. Mesxkay Tem, no oueHkam Bank of America, 3KoHOMMKa
CLUA, BeposTHee Bcero, BOMAET B peLeccuto Bo BTOPOM KBapTane 2023
roga, Tak KaK COXpaHEeHME LMKNA YIKECTOYEHUSA AeHeKHO-KpeaUTHOM
nonutukn B CLUA BbICTYNUT MPUYMHOM COKpaLLeHMA MNOTPeObUTENbCKUX
pacxo4o0B U yBENNYEHNA HOPMbI COEpEXKEeHMA HAceNeHUA.

HedTb B 3e51€éHOM 30HE

LleHbl Ha HepTb BO30OHOBUAN BOCXOAALLYIO ANHAMUKY U YBENNYUIUCH BO
BTOPHMK Ha 1.7% no $85.9 3a 6appenb. B HacToAlWMI MOMEHT HedTb
nopoxaetr Ha 0.9% po S$S86.7 3a 6Gappenb. [paiiBepom TeKyllero
BOCCTAaHOB/MEHUA LEeH Ha HedTb NPOAO/IKAIOT BbICTYyNaTb MEPCneKTUBbI
pocta 3KOHOMMKa KHP. [oTeHuManbHoe yBenuMyeHue notpebneHus
HedTU co ctopoHbl MNoaHebecHo Hapaay ¢ ocnabneHmem gonnapa CLUA
OKa3blBalOT NOAAEPHKKY LeHam Ha HedTb. B nepsoi nonosuHe aekabpa
HedTAHbIE KOTUPOBKM KOPPEKTUPOBANUCh B CTOPOHY S$75 3a Happenb Ha
OonaceHMAX peanmsauMM PUCKOB pPeLeccrMm B 3KOHOMMKAX PasBUTLIX
CTpaH.
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Jinpepbl n aytcanpaepbl nHaekca S&P 500

Lumen Technologies -5.3%
Mohawk Industries -6.3%
Goldman Sachs Group -6.4%
Emerson Electric -6.8%
Carmax 3.8%
NVIDIA 4.8%
Morgan Stanley 5.9%
Tesla 7.4%
-10% 0% 10%
ToBapHbIA PbIHOK
. WsmeHenne |
_m“mm
Brent 85.9 1.7% | 7.3% 7.7% 0.0%
Menb 9 287 2.0% | 4.2% | 12.3% | 10.9%
UmnHk 3 295 -0.3% 4.3% 9.2% 10.8%
3onoTo 1908.7  -0.4% 1.7% 7.4% 4.6%
Cepebpo 23.9 -1.3% 1.4% 3.7% -0.1%
MpupoaHbIN ras 3.6 4.9% | -8.3% -48.6% -19.9%
ANIOMUHMI 2619 -0.1% | 6.3% | 10.3% | 10.1%
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CLA, mnpa. & - e
KonunuyectBo
Bec, (%)
NyHKTax
Apple 2153

S&P 500 -0.2% -8.1 503 100%
Microsoft 1792 Information Technology 0.4% 4.5 76 25.7%
Alphabet (Google) Health Care -0.5% -3.0 64 15.4%
Financials -0.7% -3.2 67 11.8%

Amazon
Consumer Discretionary 0.1% 0.3 56 9.9%

Berkshire Hathaway
Industrials -0.8% -2.9 70 8.7%
Visa Communication Services -0.9% -2.8 25 7.5%
Exxon Mobil Consumer Staples 0.0% 0.0 33 7.2%
0.1% 0.3 23 5.1%
UnitedHealth Group Energy ° °
Utilities -0.1% -0.2 30 3.2%

Jonhson & Jonhson
Materials -1.1% -1.2 29 2.8%
Nvidia Real Estate 0.1% 0.1 30 2.7%
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Pa3zHoOHanpaBJ/sieHHaas AMHaAMUKa MHAEKCOB

OcHoBHble ¢oHaoBble MHAEKCbI CLLUA BO BTOPHMK He NPOAEMOHCTPMPOBAAN
e4MHON AMHAMUKM U 3aBEPLUUAN TOPrU NPEUMYLLECTBEHHO B KPacHOM 30He.
Hanbonblune notepu 6biAnM oTMedyeHbl No uHAekcy Dow Jones (-1.14%),
onepe)atowme TeMMbl MNafeHUA KOTOPOro OblM CBA3aHbl C OLLYTUMbIM
CHUKeHMEeM KoTupoBoK Goldman Sachs (-6.4%). Yuctana npubbinb 6aHKka B
yeTBEPTOM KBapTase ynana 40 MUHUMYMa 3a nocneaHue aecatb net B $1.19
mnpa (-69%) B cpaBHeHun c $3.81 mapa rogom paHee. [oxoabl 6aHKa
CHM3UAMCb Ha 16% o $10.6 MApA M OKasanucb HUME KOHCEHCYC-MporHo3a
skcneptoB B $10.83 mnpa. Mexay Tem, no oueHkam Bank of America,
3KoHoMMKa CLLA, BepoATHee BCcero, BOMAET B PeLLeCCUo BO BTOPOM KBapTase
2023 roga, TaK Kak COXpaHeHWe LUMKAA YKEeCTOYEHUA AEeHEXHO-KpeaUTHOM
noantnkm B CLUA BbICTYNIUT MPUYMHOM COKpPALLEHMA MNOTPEOUTENBCKMX
pacxo4oB W YBEAMYEHUA HOPMbl COeperkeHua HaceneHuA. B HacToawmin
MOMEHT PbIHOK MPOrHO3MPYET, YTO aMEPUKAHCKUI PEryNATOP NOBLICUT CTaBKY
B deBpane n mapTe Ha 25 6.n. 8o 4.75-5.00% ronosbix, a B HOSOpe nepengeT K
LUMKAY CMATYEHUS MOHETAPHbIX yCa0BUIA. JIngaepom pocTa TOProB BO BTOPHUK
BbICTyNUAN akumu Tesla Motors (+7.4%). Bcnieck onTMMmMama no A0/1€BbIM
WHCTPYMEHTaM KpYMNHENLIEero npou3BoAMUTENA 3NEKTPOKApPOB Obla BbI3BaH
XOpPOWKUMKM NpoaaxKamm aBTomobunen KomnaHum B Kutae. MNocne Toro Kak
Tesla cHM3MNa LUeHbl Ha CBOM aBTOMOOWAM B pPEervoHe, KOJIMYECTBO
3aperucTprMpoBaHHbIX aneKkTpoasTomobunen Tesla Motors 3a Hegento ¢ 9 no 15
AHBaAPA yBenM4nnocb Ao 12 654 eanHuML, YTO OKa3aa0Chb CyLLECTBEHHO Bbllle,
yem Hegenen paHee.

KopnopaTusHbIii 6710k

Bo BTOPHUK CTano U3BECTHO, YTO MHBECTOP-aKTUBUCT PaiaH KoaH (Ryan Cohen)
npuobpen A0NH0 B TMraHTe 3N1eKTPOHHOM Kommepunmn Kutaa — Alibaba. Craska
3HAMEHWUTOro MHBECTOPA Ha 3Ty KOMMaHWIO OCHOBaHa Ha TOM, YTo6bl y6eanTb
MeHeAXMEHT KOMMaHMM YCKOPUTb NpoLecc 06paTHOro BbiKymna akLWi.

Mocne BbIXxOAa OTYETHOCTM 3a BTOPOM KBapTan ¢uckanbHoro 2023 roga B
HoAGpe KoOMNAHWA yBEeINUYMAA CYLLECTBYIOLLYO NPOrpaMmy 06paTHOro BbiKyna
akumin Ha $15 mapg ao $40 mnpa, CPoK 3aBepLIeHUs KOTOPOM 3aniaHMpPoBaH
A0 mapta 2025 roga. C OKTAGPbCKMX MUHMMYMOB Kypc akuuum Alibaba k
HaCToALWEMY MOMEHTY Bblpoc 6onee Yem Ha 82% ¢ $63 po $115.
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S&P500 CLWA 3991.0 -0.20% 3.95%
Dow Jones CLUA 33 910.9 -1.14% 2.30%
NASDAQ CLLA 11 095.1 0.14% 6.01%
Euro Stoxx 50 EBpo3oHa 4174.3 0.42% 10.04%
FTSE 100 BennkobputaHus 7 851.0 -0.12% 5.36%
CAC 40 ®paHums 7 077.2 0.48% 9.32%
DAX FepmaHuns 15187.1 0.35% 9.07%
IBEX 35 NcnaHus 8 890.4 0.22% 8.04%
FTSE MIB UTannsa 25981.2 0.31% 9.59%
Nikkei 225 AnoHus 26 301.9 0.62% 0.79%
Hang Seng OHKOHI 21 577.6 -0.78% 9.08%
CSI 300 KuTtan 4 137.2 -0.02% 6.86%
Shanghai Kutan 3 224.2 -0.10% 4.37%
Sensex NHansa 60 655.7 0.94% -0.30%
Singapore CuHranyp 3 290.3 0.30% 1.20%
Emerging markets
Bovespa Bpaznnus 111 439.1 2.04% 1.55%
RTSI$ Poccus 1 002.9 -2.11% 3.32%
NIFTY 50 NHans 18 053.3 0.89% -0.29%
TOP 40 HOAP 73 281.6 0.32% 9.45%
Borsa Index Typums 5207.7 4.47% -5.47%
KASE KazaxcTaH 3 294.2 -0.01% 1.31%
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Ba/lOTHbI PbIHOK LIBOR (USD)
 uaeec gonmapa cwa (x), nosusaoun onouene | R I RS RU NN
’ YTD
AONIN1apa K KOP3MHE W3 LIECTV MMPOBBIX BANOT, YBEINYMUNCA Ha LIBOR Overnight 4.31% 4.31% 4.31% 3.82% 4.32%
0.2% no 102.4; LIBOR1M 4.46% 4.45% 4.40% 4.29%  4.39%
LIBOR3M 4.79% 4.79% 4.78% 4.75%  4.77%
e Kypc teHre k gonnapy CLLUA cHmnsmnca Ha 0.1% go 464.1.
P AoANapy %A LIBOR6M 5.12% 5.10% 5.14% 5.16% 5.14%
FnaBHble HOBOCTHU LIBOR12M 5.39% 5.36% 5.46% 5.53% 5.48%
e KasaxcTaH BbInnatnt PP okono 20 mapa TeHre 3a NoKynky 4.2% BanoTHbINA PbIHOK

onn B EABP — MUHPUH;
A ¢
e KasaxctaH 1 OAD HamepeHbl HapacTUTb ToBapoobopoT Ao S1 “““ YTD

MmapA. DXY 102.4 0.2% -0.8% -1.5% -1.1%
USD/KZT 464.1 0.1% 0.4% -0.9% 0.3%
USD/RUB 68.6 -0.2% -1.5% 6.6% -7.5%
EUR/USD 1.08 -0.3% 0.5% 1.5% 0.8%
GBP/USD 1.23 0.8% 1.1% 0.9% 1.7%
UsbD/JPY 128.12 -0.4% -3.1% -7.0% -2.3%

Aonrosom pbIHOK

O memen | v o Ty e v

US Treasuries (10YR) US$ 3.55% 3.50% @ 3.62% 3.45% 3.87%
US Treasuries (30YR) US$ 3.66% 3.61% 3.75% 3.49% 3.96%

UK Gilts (30YR) GBP 3.38% 3.37% | 3.53% 3.32% 3.67%
Germany (10YR) EUR 2.18% 2.17% | 2.23%  1.94% 2.57%
Russia (10YR) RuUB 9.13% 9.11% | 9.12%  9.22% 9.14%
Kazakhstan (3YR) uss 3.17% 3.23% | 3.25% 3.37% 3.37%
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e KasaxcraH Bbinaatut P® okono 20 mappa TeHre 3a nokynky 4.2% aonu 8 EABP - MuHopuH

KasaxctaH BbinaaTuT Poccum okono 20 mnpa TeHre 3a Nokynky 4.2% ponu B EBpasuiickom BaHKe passBuTUA, COOOLMA 3aMecTUTeNlb NPeMbep-
MWHUCTPA - MMHUCTP PUHAHCOB pecnybamkn EpynaH Kamaybaes.

"MpumepHan cymma - okosio 20 mapa TeHre. 9To Becb NakeT akuuii. B npeaenax 5 mapa exerogHo. Mbi pa3bunn Ha 3-4 roaa, Utobbl He BbIN10 Harpy3Ku
Ha pecnybanKaHckmn broarkeT", - ckasan amaybaes, oTBeYaa Ha BOMPOC XKyPHAZIMCTOB O TOM, CKOJIbKO pecnybamnKka 3annatut 3a 4.2% ponto Poccmm
B EABP. OH yTO4YHMA, 4TO NOKyNKa goaun B EABP 6yaet oTparkeHa B pecnybankaHckom brogxkeTe 2024 roga.

B uncne npeumyuiects ysenmyenuna gonm KasaxcraHa s EABP amaybaes Ha3Ban yBesiMyeHMe peannsaumnm MHBECTNPOEKTOB Ha TePPUTOPUM CTPaHbI.
"Bo-nepBblx, 34ech yBennymsaetca o010 KasaxctaHa. Mbl sBnsemca ¢akTUYeCcKn BTOPbIM KPYrnHbiM YyneHom B EA3C. BarkHo, 4ToObI A01a KasaxcTaHa
6blna 6onblwe B JaHHOM HaHKe M 6onblle MHBECTNPOEKTOB ByayT peasin3oBaHbl B KazaxcTtaHe. Bo-BTOpbIX, 3TO NOMOraeT usbexkaTb onpeaeeHHbIX
CcaHKuui 3anapa", - nobaBuA OH.

HakaHyHe B EABP coobwmnu, 4to aons KasaxcraHa BbipacteT A0 37.29% (ceityac 32.99%).

PaHee Hamaybaes coobuian, 4to KasaxctaH moxKeT BbINnAatuTb Poccum 25 — 30 mapg TeHre 3a Nokynky 4.2% ponv B EBpasminckom 6aHke pa3ButumA.
Kak coobuianochk B KoHUe MtoHA 2022 roga co ccblikol Ha rnaBy EABP Hukonana Moary3sosa, EBpasuiicknii 6aHK pasBmuTMA NPOAOIKUT GUHAHCMPOBATL
npoekTbl B Poccnn 1 benopyccmm ¢ yueTom CyLLECTBYHOLWMX CAHKLMOHHBIX OrPpaHUYEeHMI, NPU 3TOM A,0NA TaKUX NPOEKTOB B nopTdene HaHKa moxkeT
CHU3UTbCA.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e KasaxcraH u OAD HamepeHbl HapacTUTb ToBapoobopoT Ao $1 mapg,
KasaxctaH v OAD HaueieHbl HapacTUTb TOBapo060POT C HbiHewwHMX S600 MaH Ao $1 mapa, coobwmn npe3naeHT KasaxcraHa Kacbim-*omapt Tokaes.

"OA3 aABNAKOTCA HALUMM KNHOYEBbIM PEerMoHaibHbiM TOProBO-3KOHOMMYECKMM napTHepomM. OAD MHBECTMPOBAN OKOMO 3 MUANMAPAOB A0N1apPOB B
KasaxctaH, a KasaxctaH uHBecTMpoBan 6onee muanvapga Aonnapos B Imupatel. K KoHUy 2022 roga ToBapoobopoT mexay HalMMKU CTpaHaMM
coctasun 600 MUNANMOHOB A0NNAPOB.

3710 6onblLIOE AocTUXKEHME. Ho ecTb elle Kyaa cTpemutbes" - ckasdan ToKaes, BbICTyMasA B XOZe MHBECTULMOHHOro "Kpyraoro" ctona B Aby-/1abu Bo
BTOPHMK. BbiCKa3biBaHWA Npe3unaeHTa NpMBeaeHbl B COOBLLEHUN ero npecc-cayKobl.

Mo cnoBam TokaeBa, Ha cerogHAWHeN BCTpeye ¢ werxom Myxammezom 6eH 3amgom Anb HaxariaHom 6bino peweHo paboTaTb Haf AOCTUMKEHMEM
LLenn — yBenmumTb ToBapoobopoT Ao S1 mapa. HanomHum, rnasa KasaxcrtaHa HaxoauTca 8 OAD ¢ oduLManbHbIM BUSUTOM.

UcmouHuk: Uimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KasaxcraH 16.75% 8.0% 20.3% 464.1 0.1% 0.4% -0.9% 0.3%
USD/RUB Poccus 7.50% 6.7% 11.9% 68.6 -0.2% -1.5% 6.6% -7.5%
USD/GEL pysus 11.00% 9.3% 9.8% 2.67 0.0% -0.4% 0.3% -1.1%
USD/KGS KbiprbiactaHn 14.00% 11.2% 14.5% 85.44 -0.1% -0.2% 4.8% 0.0%
USD/TJS TapknkncraH 13.25% 8.0% 4.5% 10.24 -0.3% 0.0% 0.8% 0.1%
usb/uzs Y36ekucrtaH 15.00% 10.0% 12.3% 11 315.21 0.0% 0.1% 0.4% 0.8%
USD/UAH YKpauHa 25.00% 9.3% 26.6% 36.78 -0.2% 0.1% -0.4% -0.4%
Pa3BuBalowmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 1.8% 6.77 0.5% -0.1% -2.9% -1.8%
USD/BRL Bpa3sunusa 13.75% 8.3% 5.8% 5.11 -0.9% -1.2% -1.9% -3.3%
USD/INR NHauna 6.25% 4.1% 5.7% 81.77 0.2% 0.2% -1.2% -1.2%
USD/ZAR FOAP 7.00% 4.6% 7.4% 17.05 0.2% 0.2% -1.5% 0.1%
USD/TRY Typumsa 9.00% 19.4% 64.3% 18.75 -0.2% -0.1% 0.5% 0.2%
Pa3BuTtble CTpaHbIl
DXY CLUA 4.50% 4.7% 6.5% 102.4 0.2% -0.8% -2.1% -1.1%
USD/CAD Kanapa 4.25% 3.4% 6.3% 1.34 -0.1% -0.3% -1.9% -1.2%
GBP/USD Benuko6putaHusa 3.50% 2.6% 10.7% 1.23 0.8% 1.1% 1.1% 1.7%
USD/CHF LBeiiLapus 1.00% 0.6% 2.8% 0.92 -0.5% -0.1% -0.7% -0.3%
USD/JPY AinoHuna -0.10% -0.3% 3.8% 128.12 -0.4% -3.1% -6.4% -2.3%
USD/KRW HO>xHasa Kopes 3.50% 2.3% 5.0% 1 238.90 0.3% -0.4% -5.2% -2.1%

UctoyHnk: Bloomberg
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index ——USGG5YR Index USGG10YR Index

USGG30YR Index
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Ta6bnuua 2. UHdbopMauma NO Ka3zaxCTaHCKUM eBpoobnuraumsam

LleHa JoxoaHoCTb Cnpeng
Bbinyck BanioTta KynoH

Mokynka Tlpogaxa [lokynka [Mpoaaxa Z-Sprd G-Sprd

Pecnybnunka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.02 1.68 -120.78 -60.20
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.94 0.94 -181.28 -117.62
KAZAKS 1 1/2 09/30/34 EUR 1.50 74.07 75.08 4.38 4.25 151.68 205.33
KAZAKS 1.55 11/09/23 EUR 1.55 98.58 99.09 3.34 2.69 -48.12 -8.23
KAZAKS 3 7/8 10/14/24 usbD 3.88 103.69 103.69 1.71 1.71 -268.98 -261.20
KAZAKS 6 1/2 07/21/45 usbD 6.50 105.63 106.65 6.04 5.96 280.52 222.65
KAZAKS 5 1/8 07/21/25 usD 5.13 104.20 104.20 3.36 3.36 -60.49 -69.09
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 136.51 76.55
HK KazMyHailras
KZOKZ 6 3/8 10/24/48 usbD 6.38 84.19 85.19 7.81 7.70 457.57 402.63
KZOKZ 5 3/4 04/19/47 usD 5.75 79.06 80.07 7.66 7.55 441.23 384.90
KZOKZ 5 3/8 04/24/30 usD 5.38 90.70 91.73 7.03 6.84 355.77 328.62
KZOKZ 3 1/2 04/14/33 usbD 3.50 75.64 76.73 6.85 6.67 345.31 315.68
KZOKZ 4 3/4 04/19/27 uUsD 4.75 92.85 93.79 6.71 6.44 293.59 272.71
KZOKZ 4 3/4 04/24/25 usD 4.75 97.92 98.84 5.74 5.30 121.28 116.56
Campyk KasbliHa
SAMRUK 2 10/28/26 usbD 2.00 87.53 88.63 5.71 5.36 179.82 158.07
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 usD 4.38 91.16 92.25 6.60 6.31 286.53 265.75
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 95.62 98.49 8.61 5.04 365.14 399.75
BbaHk PazButusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 usD 5.75 100.20 100.76 5.65 5.39 133.15 127.76
DBKAZ 2.95 05/06/31 usD 2.95 79.00 80.05 6.23 6.04 281.41 250.99
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 4.00 86.31 87.40 8.84 8.43 473.27  457.49
TENGIZ 3 1/4 08/15/30 usD 3.25 73.54 75.44 7.97 7.57 431.77 402.38
TENGIZ 2 5/8 08/15/25 usbD 2.63 87.19 88.71 8.24 7.53 359.98 349.62
ALK

[aTa noraweHus

30.09.2026
09.11.2028
30.09.2034
09.11.2023
14.10.2024
21.07.2045
21.07.2025
14.10.2044

24.10.2048
19.04.2047
24.04.2030
14.04.2033
19.04.2027
24.04.2025

28.10.2026

26.09.2027

05.12.2023

12.05.2025
06.05.2031

15.08.2026
15.08.2030
15.08.2025

O6bem bymar B
obpalueHun,
MJIH.

500
525
650
525
1500
1500
2500
1000

1500
1250
1250
750
1000
500

500

706

250

500
284

1000
750
500

[iopauns

3.58
5.44
10.14
0.79
1.67
11.71
2.29

11.29
11.42
5.77
8.04
3.72
2.09

3.53

4.08

0.82

2.12
7.02

2.94
6.25
2.38
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Ta6bnuua 3. MHdpopMmaLumsa no yzbekckum espoobanraymsam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck Baniora KynoH AT B obpalleHuu,| Aopauns
MNMokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus M !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 97.83 98.82 6.81 5.86 114.62 137.15 20.02.2024 500 1.04
UZBEK 5,375 2029 usD 5.38% 93.16 93.98 6.76 6.59 323.36 296.06 20.02.2029 500 4.97
UZBEK 3,7 2030 usD 3.70% 83.82 85.01 6.34 6.13 285.96 253.97 25.11.2030 555 6.55
HB Pecny6aunkmn Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 90.17 91.36 8.92 8.40 450.08 440.24 21.10.2025 300 2.48
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 93.46 95.89 9.61 8.14 380.31 389.01 02.12.2024 300 1.73
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 89.01 89.80 10.02 9.67 568.53 558.85 19.11.2025 300 2.52

Ta6bnuua 4. UHdopMmaLumsa No NnpoumMMm eBpoobauvraumam

LleHa JoxoaHocTb Cnpea flata 0O6bem bymar
EELVER Ll L] RVICH Mokynka T[pogaxa | NMokynka T[llpoaaxa Z-Sprd | OAS-Sprd norameHMﬂBO6pManL:"‘_|eHMM’ AL L

SEASPAN CORP usD 5.50% 76.19 77.91 10.64 10.20 685.83 656.56 01.08.2029 750 5.00
GRUPO AXO SA DE CV usD 5.75% 86.62 87.97 10.52 10.00 628.07 611.45 08.06.2026 325 2.95
CYDSA SAB DE CV usbD 6.25% 95.16 96.29 7.48 7.19 369.92 313.20 04.10.2027 332 3.94
BUKIT MAKMUR MANDIRI UTA usD 7.75% 88.88 90.51 12.19 11.49 766.37 753.89 10.02.2026 400 2.53
EMPRESA ELECTRICA COCHRA usD 5.50% 93.40 94.04 8.68 8.36 444.31 435.39 14.05.2027 285 2.08
GRUPO UNICOMER CO LTD usD 7.88% 97.75 98.99 9.86 8.75 403.05 419.44 01.04.2024 350 1.11
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 83.60 84.54 8.94 8.69 527.13 502.12 07.05.2028 400 4.43
ADECOAGRO SA usbD 6.00% 94.79 95.80 7.33 7.06 357.36 304.31 21.09.2027 500 3.92
JPHALK
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@ HOs6pb-aekabpb 2022

Tukep

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®MHaHCoB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB

ALHALYK

V¢ ReSEARCH

MOMO060_0054
MTM072_0001
MOM048_0054
MOMO036_0091
MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001

Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus

14.nek.22
14.pek.22
14.pek.22
14.p0ek.22
07.nek.22
07.pek.22
07.pek.22
07.nek.22
30.H04.22
30.H09.22
23.H09.22
23.H08.22
16.H04.22
16.H08.22
09.H04.22
09.Ho05.22
02.H05.22

14



E>xeaHeBHbIX 0630p

18 aHBaps 2023 r.

MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
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MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
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MunHucTepctBo ®MHaHCOB
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MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MTM048_0001
MOMO036_0091
MTM048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTM048_0001
MOM048_0054
MTM048_0001
MOMO036_0091
MOMO048_0054

MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
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MUM180_0002
MUM156_0005
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MUM156_0005
MUM144_0003
MUMO072_0013
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MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOMO036_0092
MUM156_0005

15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%

3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00

02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0KkT.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.nwon.22
20.ut0n.22
20.non.22
13.unw0n.22
13.non.22
13.mon.22
07.non.22
07.non.22
07.non.22
29.110H.22
29.10H.22
22.10H.22
22.1t0H.22
22.110H.22
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MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%

0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022

16



- MunucTepcTBO OuHaHcos  MUM156_0007 11.00% 1200  2-heBp.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM180_0016 11.05% 15.00 26-9HB.-2022
MVIHVICTeiCTBO ®uHaHCcoB MKMO012_0150 10.30% 1.00 20-51HB.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM144_0009 10.87% 11.60 19-aHB.-2022

MuHunctepctso ®mMHaHCoOB MUM096_0012 10.75% 5-aHB.-2022

@HALYK
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E>xeaHeBHbIX 0630p
18 aHBaps 2023 r.

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oonsa BnapgeHnna Hot HBK Hepe3uaeHTamMmn

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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E>xeaHeBHbIX 0630p
18 aHuBapsa 2023 r.

08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
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09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuK: HaunoHanbHbiM BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswein  ny6nmkauum — MOXET  COAepXaTbCs  CCblKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HaAEXHOMN, OfHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacTosdwein nybnvkaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosawen nybnmkaumMm LeHHbIX ByMar u MHbIX (UHAHCOBbIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpPCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a WHBEeCTMpoBaHWe B KasaxCTaHCKue LeHHble 6yMarn v uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COBCTBEHHOE WUCCNEAOBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

