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PbIHOK 3aKpblJicsl B nJjtoce -
Jinaepbl n aytcangepbl nHaekca S&P 500
B npepaBepun BbixoAa AaHHbIX MO UHGAAUMKM OCHOBHble POHAOBbLIE

nHaekcbl CLLUA npoaosiKnunm BocxogAwyo AMHAMUKY U Bblpocan Ha 0.6-

CF Industries Holdings -3.5%
1.0%. 3aBTpa 40 OTKPbITUA TOProB PbIHKY NPEACTOUT OLEHUTL AaHHbIE N0
o . Mosaic -5.0%
noTpebutenbckoin uHONALUMM 3a Aekabpb. o yKe CcrousLielca
Illumina -6.2%
TPaAMUMM  HEOXMAAHHble  [aHHble  MOryT  CMpPOBOLMPOBaTh
BOMIATU/ILHOCTb HAa PbIHKE. DKOHOMMWCTbI MPOTHO3MPYIOT 3amMef/ieHue DISH Network -6.3%
TeMNoB pocTta notpebutenbckmx ueH 8 CLUA go 6.5% r/r B cpaBHeHUM C STERIS 5.6%
7.1% r/r mecauem paHee. MexKay Tem No mepe Aa/lbHEeNLEero CHUMXeHs Nucor 7.2%
LLeH Ha SHEepProHoCuUTenM, NPOAOBONLCTBME, MeTanbl U Apyrue ToBapsbl First Solar 7.4%
Temnbl MHOAALMKM B Pa3BUTLIX CTPaHaX MUpa MyCTb HEPaBHOMEPHO, HO Warner Bros Discovery 8.2%
BCE K& MPOAO/MKAOT 3ameanaTbcA. HemanoBakHbI BKAag B 370 ' . '
3amef/leHne BHOCUT U rNOBaNbHbIA LMKA YXKEeCTOYeHUA [OEHEXHO- -10% 0% 10%
KPeAUTHON MOMUTUKM.
HedTb Nnpo6una $80 3a 6appennb TOBapHbIN PbIHOK
| WsmeHewne |
HedTb mapku Brent Bnepsble 3a Hesento 3aKkpbinach Bblwe $80 3a _m“mm
6appenb. [0O3UTUBHbIE HACTPOEHUA Ha pPbIHKE 3HeproHocutenei Brent 80.1 0.6%  -2.4% 2.7%  -6.8%
NpPoAo/KaeT NOAAEP)KMBaTb KMTaMCKuUA ¢daktop. Bropoi nocne CLUA Meab 8 912 0.6% 7.1% 4.3% 6.5%
KPYNHeNLWNM noTpebuTeb «4EPHOro 30/10Ta» HECMOTPA Ha yXyALleHue LiMHK 3161 -1.4% 5.3%  -2.5% 6.3%
3aNMAEMMUONOTMYEcKomn cutyaumm ¢ COVID-19 cmsArdyaeT KOPOHaBUPYCHbIE 3onoTo 1877.0 0.3% 2.0% 4.9% 2.9%
orpaHuyeHus B ctpaHe. CerogHs B nepsoit NMonoBuMHe TOpros B dokyce Cepebpo 23.6 -0.2% -1.7% 2.3% | -1.5%
BHUMaHMA pblHKa byAeT HaxoauTbca nybAVMKauMA exeHeaenbHbIX MpvpoaHbIN ras 3.6 -6.9%  -8.8% -41.7% -18.7%
[JaHHbIX No 3anacam HedTM OT YNpaBNeHUAs 3SHepreTMyecKon ANIOMUHWI 2 464 1.0% 6.6% | -0.7% @ 3.6%

uHdpopmaumm CLUA (EIA).
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CluA mnpa. & I ==
KonunuyecrtBo
Bec, (%)
NyHKTax
Apple 2 080

S&P 500 0.7% 27.2 503 100%
Microsoft 1706 Information Technology 0.6% 6.2 76 25.7%
Alphabet (Google) Health Care 0.8% 5.0 64 15.4%
Financials 0.7% 3.0 67 11.8%

Amazon
Consumer Discretionary 1.3% 4.9 56 9.9%

Berkshire Hathaway
Industrials 0.5% 1.8 70 8.7%
Visa Communication Services 1.3% 3.7 25 7.5%
Jonhson & Jonhson Consumer Staples -0.2% -0.5 33 7.2%
0.8% 1.5 23 5.1%
UnitedHealth Group Energy ° °
Utilities 0.0% 0.1 30 3.2%

Exxon Mobil
Materials 1.0% 1.1 29 2.8%
JPMorgan Chase Real Estate 0.4% 0.4 30 2.7%
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p doHaoBbIE
bIHOK 3aKpblJicA B nJjrce S

B npeaaBepumn Bbixoda AaHHbIX N0 MHGAALMMU OCHOBHbIE GOHAOBbIE MHAEKCHI
CLWA npoaonKunm BOCXoAALLYHO AMHAMUKY U Bbipocam Ha 0.6-1.0%. 3aBTpa RO S&P500 CLUA 3919.3 0.70% 2.08%
OTKPbITUA TOPrOB PbIHKY NPeACTOUT OLEHWTL AaHHbIe Nno noTpebuTtenbckom Dow Jones CLUA 33 704.1 0.56% 1.68%
MHPNsUMM 3a aeKabpb. Mo yKe CRoXUBLUENCS TPagMUUKM HEOXKUAAHHble

AaHHble MOryT CnpoBOLMPOBATb BOAATU/ABHOCTL Ha PblHKE. DKOHOMMUCTDI NASDAQ ClIA LONZ1256 O 2100
NPOrHO3UpPYIOT 3amea/IeHne TeMMNOB pocTa noTpebutenbckmx ueH B CLUA ao

6.5% r/r B cpaBHeHun c 7.1% r/r mecauem paHee. Mexay Tem Mo mepe Euro Stoxx 50 EBpo3oHa 4057.5  -0.27% 6.95%
AanbHeNWero CHUXeHNA LLeH Ha S3HepProHoCMTeNNn, NPOA0BO/IbCTBME, META/bl FTSE 100 BenvkobputaHus 7 694.5 -0.39% 3.26%
M apyrve ToBapbl Temnbl MHGAAUMM B Pa3BUTbIX CTPaHax Mmupa MycTb CAC 40 ®paHums 6 869.1 -0.55% 6.11%
HepaBHOMEPHO, HO BCE e NPOA0/IKAKT 3aMeaNnaTbcA. HemanosaKHbIi BKNas, DAX repMaHus 14 774.6  -0.12% 6.11%
B 3TO 3amezJ/ieHMe BHOCUT M rN0BaNbHbIA LMKA Y)KECTOYEHMA [AEHEKHO- IBEX 35 Vi 8 712.7 0.20% 5.88%
KPeaUTHOM MOAUTMKU. TaK, 3SKOHOMWMYECKMIA COBETHUK MpPaBUTENbCTBA FTSE MIB [y — 25364.6  -0.08% 6.99%

fepmaHun MoHuka WHuTuep (Monika Schnitzer) 3asBuna BO BTOPHUK, 4TO
MHbNAUMA B FTepMaHUmM AOCTUIIA MUKA M B C/ly4ae OTCYTCTBUSA LLOKOB Ha PbIHKE

H H 0, o)

NPOAO/IKNT 3ameanaTbea. B aekabpe undnauma B FepmaHum 3ameanmnnach 4o Nikkei 225 AnoHus 26457.6 | 1.08 f’ 1'390/°
8.6% r/r B cpaBHeHumn ¢ 10.0% r/r mecauem paHee 1 OKTABPLCKUM MUKOM Ha Hang Seng FOHK?HF 21331.5  -0.27% 7.84%
yposHe 10.4% r/r. MpumeyaTenbHO, YTO B MECAYHOM BbIPAXKEHUM UHONALMSA CSI 300 KuTai 4 017.5 0.11% 3.77%
cHusmnacb Ha 0.8%. Shanghai Kutait 3169.5 -0.21% 2.60%
Sensex NHauns 60 115.5 -1.04% -1.19%

Mexay Tem LieHbl Ha Me/b BbIPOCAW 40 NOAYroAo0BbIX Makcumymos (+0.6% Ao
oy H A P A yroa y ( oA Singapore CuHranyp 3272.8 0.30% 0.66%

$8912 3a TOHHY) Ha POHe OTKPbITUA 3KOHOMMKM KuTaa. Meab AsnseTca
onepeXKarwmm MHAMKATOPOM COCTOSIHUA MWMPOBOM SKOHOMMKM M POCT ee

KOTUPOBOK MOMKET C/YKUTb MPU3HAKOM TOTO, YTO OMMAAHMA MO PUCKaM Bovespa Bpasunnus 110 816.7 | 1.55% 0.99%
HacTyniieHna rnobasbHOM peLeccMm HEecKo/IbKO 3aBblleHbl. Ha ¢oHe pocTa RTSI$ Poccus 974.5 -0.34% 0.40%
KOTMPOBOK Meau, akumm medHoro ruraHta Freeport-McMoran (+4.4%) NIFTY 50 NHansa 17914.2  -1.03% -1.06%
NPOAO/IKUAN MATU BBEPX M BbIPOC/IM C Hayana rofa ysKe noytn Ha 18%, B 1o TOP 40 IOAP 71 833.5  -0.54% 7.29%
BpemMsa KaK uHaekc S&P 500 3a aHa/lorMuHbIi Nepuos, yBeNMYUICA TONIbKO Ha Borsa Index  Typuus 5171.0  -3.20% -6.14%
2.1%. [JononHWUTEeNbHbIM WMMMYAbCOM K POCTY aKuumit Freeport-McMoran KASE KasaxcTaH 3273.4 0.11% 0.67%

BbICTYNaeT POCT LLeH Ha 30/10TO, KOTOPOE 3aHMMaeT BTOPOe MECTO B CTPYKType
[0X0A0B KOMMNaHUMU.

30/10T0 06HOBMU10 8-MeCAUYHble MAaKCUMYMbl

Mexay Tem rnobanbHoe ociabneHune Kypca goanapa CLUA v pucku peueccun
B Pa3BUTbIX CTPAHaxX MMPa TONKAIOT LleHbl Ha 30/10TO BBeEPX. [lparoueHHbIN
MeTana o6HOBMA 8-MecAYHbIe MaKCMMYMbl U Npubasun B ctommoctn 0.3% no
$1 877 3a TPOMCKYIO YHLMIO.

@HALYK
RESEARCH 4



E>xeaHEeBHbIN 0630p
11 aHBap4a 2023 r.

Mo paHHbIM opraHusauum World Gold Council (WGC) MupoBbie LeHTpobaHKu B LIBOR (USD)
HoABpe aKTMBHO HapalMBaAM 30/10TOBA/IIOTHbIE Pe3epBbl, 3aKynuB 30/10Ta B 3HaueHMe Ha gat
obbeme 49.7 ToHH. OCHOBHbIM NoKynaTesnem 6bin KuTali, KOTOpbIN yBEANYUA “m“
3anackl cpasy Ha 32 TOHHbI. LIBOR Overnight 4.31% 4.31% 4.32% 3.82% 4.32%
BanoTHbIN PbIHOK LIBOR1M 4.40% 4.40% 4.39% 4.22% 4.39%
. LIBOR3M 4.78% 4.81% 4.77% 4.72% 4.77%
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWmMi OTHOLIEHWe LIBOR6M 514% 5.20% 5.14% 5.19% 5.14%
[0NNapa K KOp3nHe U3 WecTn MUPOBbLIX BantoT, Bbipoc Ha 0.2% LIBOR12M 5.46%  5.56% 5.48% @ 5.51% @ 5.48%
00 103.2;

BasiIlOTHbIA PbIHOK

* Kypcrenre k gonnapy CLUA cocrasun 462.3.
rnasHble HOBOCTM -m“mm

e KasaxcTaH njiaHUpyeT CHM3NUTb YPoBeHb MHPAsUMKM A0 9.5% B bXY 103.2 0.2% "1.2% "2.2% -0.3%
USD/KZT 462.3 0.0% 0.0% -1.9% -0.1%
2023 r. - NpeMbep-MUHHCTP; USD/RUB 69.7 0.2% -4.0%  10.2% -6.1%
e KasaxctaH pg06bi1 84.2 MAH TOHH Hedptm B 2022 . — EUR/USD 1.07 0.0% 1.8% 1.7% 0.3%
MUH3HEprO. GBP/USD 1.22 -0.2% 1.6% -0.7% 0.6%
USD/JIPY 132.26 0.3% 0.9% -3.2% 0.9%
AonroBow pblHOK
YTM Ha
e v T e [
US Treasuries (10YR) US$ 3.62% 3.53% 3.74% 3.48% 3.87%
US Treasuries (30YR)  US$  3.75% 3.66% 3.84% 3.43% 3.96%
UK Gilts (30YR) GBP 3.53% 3.47% 3.67% 3.04% 3.67%
Germany (10YR) EUR 2.23% 2.21% 2.44% 1.78% @ 2.57%
Russia (10YR) RUB 9.12%  9.12%  9.07% 9.13% @ 9.14%
Kazakhstan (3YR) US$ 3.35% 3.25% 3.43% 3.33% 3.37%
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e KasaxcraH nnaHupyeT CHU3UTb YpoBeHb UHPAAUUK A0 9.5% B 2023 r. - npembep-MUHUCTP

Mpembep-muHUCTP KasaxcTaHa AnnxaH CMannoB Nopyuna CHU3UTb Temnbl MHPAALMK B pecnybanke ao 9.5% B 2023 rogy. "Hawa 3agava - CHU3UTb
NHONAUMIO B TEKyLEM roay B 2 pasa. OHa A0/KHA CNOXUTbCA B Npeaenax 9.5%. 3To oueHb HENPOCTAA 3a4a4a, KOTopaa TpebyeT OT HAC CNaXKEeHHbIX

~n

N NPEeBEHTUBHbIX AEeNCTBUIN", - CKa3an CManaoB Ha 3acedaHnn NPaBUTENLCTBA B cpeay.

NHdnsaumna B KasaxctaHe no ntoram 2022 roga coctasmna 20.3%.

UcmoyHuk: MHmepdgakc-KazaxcmaH, Bloomberg

e KasaxcraH o6bin 84.2 maH TOHH HedTH B 2022 r. - MUH3Hepro

06bem pobbium HedTh B KasaxctaHe B 2022 rogy coctaBua 84.2 MAH TOHH, COOOLWMA MUHUCTP SHEPTreTUKM pecnybanKu bynaT AK4ynaKos.

"Mo utoram 2022 roaa o6bem A06bI4M HEPTU N KOHAEHCcaTa cocTaBun 84.2 MIH TOHH", - cka3an b. AK4yynakoB Ha 3acefaHumM NPaBUTENbCTBA B cpeay.
TakK, no ero gaHHbIM, Ha TEHIM3CKOM MECTOPOXKAEHUM A06bITO 29.2 MAH TOHH HedTH.

[obblya HedTM Ha KapavaraHakCKOM MeCTopOoXKAeHMM cocTaBmna 11.3 MAH. TOHH.

Ha KawaraHe obbem Ao6biun HedpTn coctaBun 12.7 mH TOHH. IKcnopT HedTn 3a 2022 roa coctaBun 64.3 MAH TOHH HedTU. PaHee b. AK4yynakos
3asB1a/, YTo no mtoram 2022 roaa B KasaxcTaHe oxuaaeman Ao6blda cocTaBUT 84-85 MJIH TOHH HedTH, UTO HUKe niaHa (85.7 MIIH TOHH) K3-3a
BHEM/IaHOBbIX OCTAHOBOK Ha mecTopoXaeHun KawaraH. OH Takxke coobuwan, 4yto B 2023 roay KasaxctaH nnaHmpyeTt Aob6bitb 90.5 MAH TOHH HEDTU U
9KCNOPTMPOBATbL - 71 M/IH TOHH.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 20.3% 462.3 0.0% 0.0% -1.9% -0.1%
USD/RUB Poccusa 7.50% 6.7% 12.0% 69.7 0.2% -4.0% 10.2% -6.1%
USD/GEL Fpysus 11.00% 9.3% 9.8% 2.68 -0.3% -0.7% 0.4% -0.5%
USD/KGS Kbiprbi3cTaH 14.00% 11.2% 14.5% 85.62 0.0% 0.2% 4.8% -0.5%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 4.5% 10.23 -0.1% 0.0% 0.7% 0.0%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 287.38 0.0% 0.1% 0.2% 0.5%
USD/UAH YKpauHa 25.00% 9.3% 26.6% 36.88 -0.2% 0.0% -0.1% -0.1%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 1.6% 6.78 0.1% -2.0% -2.6% -1.7%
USD/BRL Bpasunua 13.75% 8.3% 5.8% 5.20 -1.0% -4.2% -1.9% -1.4%
USD/INR Uupns 6.25% 4.1% 5.9% 81.79 -0.7% -1.2% -1.2% -1.1%
USD/ZAR OAP 7.00% 4.6% 7.4% 17.01 0.5% 0.0% -3.2% -0.1%
USD/TRY Typuma 9.00% 19.4% 64.3% 18.78 0.1% 0.3% 0.7% 0.3%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.50% 4.7% 7.1% 103.2 0.2% -1.2% -1.5% -0.3%
USD/CAD KaHapa 4.25% 3.4% 6.8% 1.34 0.3% -1.8% -1.5% -0.9%
GBP/USD Benuko6putaHusa 3.50% 2.6% 10.7% 1.22 -0.2% 1.6% -0.9% 0.6%
USD/CHF LiBeiuapusna 1.00% 0.6% 2.8% 0.92 0.2% -1.4% -1.5% -0.2%
UsD/JPY AnoHuna -0.10% -0.3% 3.8% 132.26 0.3% 0.9% -3.9% 0.9%
USD/KRW HO>xkHasa Kopes 3.25% 2.3% 5.0% 1 243.80 0.0% -2.2% -4.4% -1.7%

UctoyHnk: Bloomberg
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NASDAQ

Dow Jones
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index ——USGG5YR Index USGG10YR Index

USGG30YR Index
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E>xeaHeBHbIX 0630p
11 anBapga 2023 r.

Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka Mponaka | Mokynka Mpoaaska 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 3.01 1.67 -132.39 -66.44 30.09.2026 500 3.59
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.94 0.94 -194.49 -125.59 09.11.2028 525 5.45
KAZAKS 1 1/2 09/30/34 EUR 1.50 74.30 75.41 4.35 4.20 132.63 193.45 30.09.2034 650 10.16
KAZAKS 1.55 11/09/23 EUR 1.55 98.35 99.05 3.60 2.72 -43.90 -3.52 09.11.2023 525 0.80
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.73 1.73 -267.76  -256.92 14.10.2024 1500 1.69
KAZAKS 6 1/2 07/21/45 uUsb 6.50 104.74 105.73 6.11 6.03 287.96 224.75 21.07.2045 1500 11.68
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.38 3.38 -61.64 -68.94 21.07.2025 2500 2.31
KAZAKS 4 7/8 10/14/44 usD 4.88 #N/AN/A  105.00 #N/A N/A 4.51 136.89 71.43 14.10.2044 1000 #N/A N/A
HK KasMyHaiilras
KZOKZ 6 3/8 10/24/48 uUsb 6.38 81.44 82.57 8.10 7.98 484.94 424.80 24.10.2048 1500 11.09
KZOKZ 5 3/4 04/19/47 usD 5.75 76.62 77.65 7.94 7.82 467.79 406.24 19.04.2047 1250 11.24
KZOKZ 5 3/8 04/24/30 uUsD 5.38 88.76 89.87 7.40 7.18 387.95 358.39 24.04.2030 1250 5.76
KZOKZ 3 1/2 04/14/33 uUsb 3.50 73.18 74.15 7.25 7.09 385.83 353.85 14.04.2033 750 8.00
KZOKZ 4 3/4 04/19/27 Usb 4.75 91.37 92.35 7.13 6.85 330.86 307.47 19.04.2027 1000 3.72
KZOKZ 4 3/4 04/24/25 usD 4.75 97.31 98.21 6.03 5.59 148.78 146.10 24.04.2025 500 2.11
CaMmpyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 87.30 88.36 5.78 5.44 183.90 160.03 28.10.2026 500 3.55
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsb 4.38 90.19 91.26 6.85 6.56 308.89 285.21 26.09.2027 706 4.08
KazaxctaH TemupXXonbi
KTZKZ 3 1/4 12/05/23 CHF 3.25 94.40 97.78 10.07 5.86 443.64 479.47 05.12.2023 250 0.83
BbaHk PazButusa KasaxcraHa
DBKAZ 5 3/4 05/12/25 UsD 5.75 5.75 100.03 100.64 5.73 5.45 136.87 133.38 12.05.2025 500
DBKAZ 2.95 05/06/31 usD 2.95 2.95 78.84 80.13 6.25 6.02 277.72 244.75 06.05.2031 284
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsb 4.00 86.09 87.05 8.91 8.54 481.45 463.85 15.08.2026 1000 2.95
TENGIZ 3 1/4 08/15/30 uUsb 3.25 72.12 73.78 8.27 7.91 463.55 431.66 15.08.2030 750 6.25
TENGIZ 2 5/8 08/15/25 uUsb 2.63 86.35 87.42 8.61 8.10 414.68 405.43 15.08.2025 500 2.39
ALK
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11 anBapga 2023 r.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.83 98.82 6.81 5.86 114.62 137.15 20.02.2024 500 1.04
UZBEK 5,375 2029 usD 5.38% 93.16 93.98 6.76 6.59 323.36 296.06 20.02.2029 500 4.97
UZBEK 3,7 2030 usD 3.70% 83.82 85.01 6.34 6.13 285.96 253.97 25.11.2030 555 6.55
HB Pecny6aunkun Y36ekucraH
NBUZB 4,85 2025 usD 4.85% 90.17 91.36 8.92 8.40 450.08 440.24 21.10.2025 300 2.48
Y3npomMmcTpoinbaHk
SQBNZU 5,75 2024 usD 5.75% 93.46 95.89 9.61 8.14 380.31 389.01 02.12.2024 300 1.73
Unoteka baHk
IPTBZU 5,5 2025 usD 5.50% 89.01 89.80 10.02 9.67 568.53 558.85 19.11.2025 300 2.52
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam
LleHa JoxoaHocTb Cnpea 0O6bem bymar
Bbinyck Banwota | KynoH LN B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MK !
SEASPAN CORP usD 5.50% 76.19 77.91 10.64 10.20 685.83 656.56 01.08.2029 750 5.00
GRUPO AXO SA DE CV usD 5.75% 86.62 87.97 10.52 10.00 628.07 611.45 08.06.2026 325 2.95
CYDSA SAB DE CV usD 6.25% 95.16 96.29 7.48 7.19 369.92 313.20 04.10.2027 332 3.94
BUKIT MAKMUR MANDIRI UTA usD 7.75% 88.88 90.51 12.19 11.49 766.37 753.89 10.02.2026 400 2.53
EMPRESA ELECTRICA COCHRA usD 5.50% 93.40 94.04 8.68 8.36 444 .31 435.39 14.05.2027 285 2.08
GRUPO UNICOMER CO LTD UsD 7.88% 97.75 98.99 9.86 8.75 403.05 419.44 01.04.2024 350 1.11
IOCHPE-MAX/MAX WHEELS MX UsD 5.00% 83.60 84.54 8.94 8.69 527.13 502.12 07.05.2028 400 4.43
ADECOAGRO SA usD 6.00% 94.79 95.80 7.33 7.06 357.36 304.31 21.09.2027 500 3.92
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@ HOs6pb-aekabpb 2022

Tukep

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®MHaHCoB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
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MOMO060_0054
MTM072_0001
MOM048_0054
MOMO036_0091
MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001

Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus

14.nek.22
14.pek.22
14.pek.22
14.p0ek.22
07.nek.22
07.pek.22
07.pek.22
07.nek.22
30.H04.22
30.H09.22
23.H09.22
23.H08.22
16.H04.22
16.H08.22
09.H04.22
09.Ho05.22
02.H05.22
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MunHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MTM048_0001
MOMO036_0091
MTM048_0001
MOM048_0054
MTM060_0001
MTM048_0001
MOMO036_0091
MTM060_0001
MOM048_0054
MTM036_0001
MTM048_0001
MOM048_0054
MTM048_0001
MOMO036_0091
MOMO048_0054
MTM048_0001
MOM048_0054
MTM036_0001
MOMO036_0092
MUM120_0014
MUM120_0017
MUM120_0017
MKM012_0151
MUM120_0014
MKM012_0151
MUM120_0014
MUM120_0017
MKM012_0151
MUM120_0014
MUM156_0005
MUM180_0002
MUM156_0005
MUM180_0002
MUM156_0005
MUM144_0003
MUMO072_0013
MUM180_0002
MUM180_0002
MUM144_0003
MUMO072_0013
MUM180_0002
MUM156_0005
MUM144_0003
MUM144_0003
MUMO072_0013
MOM048_0053
MOMO036_0092
MUM156_0005

15.49%
14.45%
15.45%
13.90%
15.45%
15.42%
14.42%
15.43%
13.90%
14.95%
15.20%
13.90%
15.16%
14.00%
13.90%
15.15%
13.90%
14.88%
14.00%
14.45%
13.85%
13.85%
14.79%
14.45%
14.50%
14.22%
13.85%
14.50%
14.20%
13.85%
14.13%
13.85%
14.10%
13.85%
14.50%
13.73%
14.00%
14.00%
14.50%
13.70%
14.00%
13.71%
14.50%
14.50%
13.62%
13.75%
13.85%
13.62%

3.85
2.30
3.87
3.89
4.97
3.89
2.32
4.99
3.93
2.84
3.93
3.95
0.95
2.38
3.97
3.97
3.99
2.89
2.80
1.90
4.50
4.50
1.00
2.00
1.00
2.00
4.60
1.00
2.00
4.90
1.90
4.90
1.90
4.90
0.80
4.80
1.90
2.00
0.80
4.90
2.00
5.00
0.80
0.80
4.90
4.00
3.00
5.00

02.H05.22
26.0KT.22
26.0KT.22
26.0KT.22
26.0KT.22
19.0kT.22
19.0kT.22
19.0kT.22
12.0KkT.22
05.0kT.22
05.0kT.22
05.0kT.22
28.ceH.22
28.ceH.22
28.ceH.22
21.ceH.22
21.ceH.22
14.ceH.22
07.ceH.22
31.aer.22
31.aer.22
24.aBr.22
24.aBr.22
24.aBr.22
17.aBr.22
17.aBr.22
17.aBr.22
10.aBr.22
10.aBr.22
10.aBr.22
03.aBr.22
03.aBr.22
27 .von.22
27 .mon.22
20.nwon.22
20.ut0n.22
20.non.22
13.unw0n.22
13.non.22
13.mon.22
07.non.22
07.non.22
07.non.22
29.110H.22
29.10H.22
22.10H.22
22.1t0H.22
22.110H.22
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MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
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MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
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MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
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13.85%
14.00%
14.50%
13.83%
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13.62%
13.76%
13.79%
13.97%
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13.62%
13.55%
13.17%
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12.71%
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12.63%
13.70%
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12.67%
13.21%
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10.75%
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11.00%
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2.70
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2.00
5.00
2.00
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4.80
2.00
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4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
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5.20
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3.90
6.70
14.90
14.50
7.40
2.40
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3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022
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- MunucTepcTBO OuHaHcos  MUM156_0007 11.00% 1200  2-heBp.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM180_0016 11.05% 15.00 26-9HB.-2022
MVIHVICTeiCTBO ®uHaHCcoB MKMO012_0150 10.30% 1.00 20-51HB.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM144_0009 10.87% 11.60 19-aHB.-2022

MuHunctepctso ®mMHaHCoOB MUM096_0012 10.75% 5-aHB.-2022

@HALYK
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E>xeaHeBHbIX 0630p
11 auBaps 2023 r.

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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E>xeaHeBHbIX 0630p
11 auBapsa 2023 r.

08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19

% HALYK

1 RESEARCH



E>xeaHeBHbIX 0630p
11 auBaps 2023 r.

09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuK: HaunoHanbHbiM BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMaLIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHneM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nmbo MHBECTULIMOHHbIE PeKOMeHAaunn nnm
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TrpuBeAEeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
TaKkxke 3a CAeNKM W onepauuu C LeHHbIMM BymMaramm M UHbIMW
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE nvua, MapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeuyaeM, 4To Ha LieHHble ByMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTenbHbIi puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HaAEXHOCTU 3SMUTEHTOB AaHHbIX LEHHbIX 6yMar U MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMEHHOro  paspewerHuns AO  «Halyk
Finance».
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