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OuepenHoe nageHue pbiHKa

OcHoBHble ¢oHAoBble MHAeKcbl CLLUA oKpacuamcb B KpacHbI LBET Ha
OMaceHMAX COXPaHEHUA KECTKON MOHETAPHOM NOAUTUKKU. [lo OTKPbITUA
TOProB CTas10 M3BECTHO, YTO KOIMYECTBO HOBbIX CO34aHHbIX pabounx mect
B YaCTHOM CEKTOpPE 3KOHOMUKU B geKabpe yBenmumnocb Ha 235 TbiC U
3HAUYUTENIbHO MPEBbLICUIO KOHCEHCYC-MPOrHo3 3akcneptos B 153 Thbic.
CunbHaa ctatucTMKa no pbiHKY Tpyaa CLUA noTeHUManbHO MOXKeT AaTb
«3efieHbli CBET» aMEpPMKAHCKOMY pPerynatopy B 4acTU COXpPaHeHuA
arpeccMBHbIX TEMMNOB MOBbILEHMA CTAaBOK. B LLesIom B HAacCTOALLMN MOMEHT
Ha pbiHKe akuuii CLUA cnoXKmnacb yHMKanbHasa cuTyauuma, Korga B
HE3aBMCUMOCTU OT UTOrOB OMYO/IMKOBAHHbLIX CTAaTUCTUYECKUX AAHHbIX
PbIHOK NPOAOMKAET CHUXKeHUe. TaK, NON0XKUTE/IbHAA MAKPOCTaTUCTMKA
YCUIMBAET ONACeHMA PbIHKA O COXPAHEHUU NPUBEPKEHHOCTU peryaatopa
arpeccMBHOMY MOBbILIEHMIO CTABOK, B TO BPeMA Kak ca1abas CcTaTUCTUKA
YCUIMBAET PUCKU PELLeCCMM B aMEPUKAHCKON 3KOHOMMUKE.

YacTuyHoe BOCCTAaHOBJ/IEHME LeH Ha HedTb

Mocne ABYX AHEN OLLYTUMOrO CHUXeHus HedTb mapku Brent yacTuyHo
BOCCTaHOBW/Ia MOTepPU M Bbipoc/a B LUeHe Ha 1.1% no $78.7 3a bappesb.
Mo paHHbIM YnpaBfieHua sHepretTuyeckon uHdopmaumm CLUA (EIA),
KoMmmepyeckne 3anacbl HedpTn B CLUA 33 Hepento, 3aBeplumsluytoca 30
AeKabpsa, ysennumaucb Ha 1.7 mnH bappeneit, B TO BpemMA Kak PbIHOK
NPOrHo3npoBaa MNoBbllleHMe 3anacoB B obbeme 611.6 Tbic Bappenei.
Mpownssoactso HedpTn B CLLUA ysenmumnnocb Ha 0.1 maH Ao 12.1 maH 6/c.
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CluA mnpa. & I ==
KonunuyecrtBo
Bec, (%)
NyHKTax
Apple 1 989

S&P 500 -1.2% -44.9 503 100%
Microsoft 1657 Information Technology -2.0% -19.2 75 26.3%
Alphabet (Google) Health Care -1.0% -6.3 64 15.7%
Financials -0.9% -3.8 67 11.4%

Amazon
Consumer Discretionary -1.0% -3.6 56 10.3%

Berkshire Hathaway
Industrials -1.1% -3.6 71 8.5%
Jonhson & Jonhson Communication Services -0.6% -1.6 25 7.3%
UnitedHealth Group Consumer Staples -1.0% -2.7 33 7.1%
2.0% 3.9 23 4.8%
Exxon Mobil Energy ° °
Utilities -2.2% -2.7 30 3.1%

Visa
Materials -1.6% -1.7 28 2.7%
JPMorgan Chase Real Estate -2.9% -3.1 31 2.7%
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OuepenHoe nageHue pbiHKa

OcHoBHble ¢oHaoBble MHAeKcbl CLUA oKpacuamcb B KpacHbIM LBET Ha
OMNACeHMAX COXPAaHEHUA KECTKON MOHETApPHOM NOUTUKM. [JO OTKPbITUA TOProB
CTaz0 U3BECTHO, YTO KOJIMYECTBO HOBbIX CO34aHHbIX PaboymMx MecCT B YacTHOM
CEKTOpPE 3KOHOMMWKM B AeKabpe yBennumnocb Ha 235 TbiC M 3HAYMTENbHO
NPeBbICUAI0 KOHCEHCYC-NPOrHO3 3KcnepToB B 153 Tbic. CuabHaAA CTaTUCTUKA NO
pblHKY Tpyaa CLIA noTeHUManbHO MOXET [AaTb «3e/ieHbld  CBeT»
AMEePUKAHCKOMY pPerynatopy B 4YaCTU COXPAHEHWA arpeccUBHbIX TeMMOB
NoBbILLEHMA CTaBOK. B Luenom B HacToAWMIA MOMEHT Ha pbiHKe akuuii CLUA
CNOXMNACb YHUKA/NbHAA CUTyauusa, Korga B HE3aBUMCMMOCTM OT WTOroBs
ony6/IMKOBaHHbIX CTAaTUCTUYECKUX OAHHbIX PbIHOK MPOAOJ/INKAET CHUMKEHME.
TaK, NONOXUTENbHAA MAKPOCTAaTUCTMKA YCUAMBAET OMAcCeHUsA pblHKa O
COXPaHEHUN TMPUBEPIKEHHOCTU pPEryaaTopa arpecCMBHOMY MOBbIWEHMIO
CTaBOK, B TO BpemA KaK cfabas CTaTUCTMKA YCMAMBAET PUCKU peLeccun B
aMepUKaHCKON 3KoHOMUKe. MexKay Tem abcontoTHoe 601bwmnHCTBO MK 10 13
11 oTpacnesbix rpynn nHgekca S&P 500 (-1.16%) 3aBepLuMAM TOPrM B KpacHOW
30He. OuWyTUMble MOTEPU MOHEC CEKTOP MHPOPMALMOHHbLIX TEXHOMOTUI (-
2.0%), B3sABLWMI Ha cebs 60/blIYI0 YacTb NaZeHMsA PbiHKA. MONOKUTENbHYIO
OVNHAMUKY YA3aN0Cb NPOAEMOHCTPUPOBATL JINLLb CEKTOPY SHEpreTukn (+2.0%),
noAbem KOTOPOro OKa3a/iCA Bbllle PpocTa LeH Ha HedTb. B anaepax pocta cpean
KOMMNOHeHTOB WHAeKca S&P 500 okasanucb cpasy ABa npeacraBuTens
3HepreTMYecKol oTpac/in, UMetoLLMe BbICOKYO Beta K pbiHKY: Valero Energy
(+5.8%) u Marathon Petroleum (+4.7%).

KopnopaTusHbIii 6710k

Mexay Tem akuuu KpynHenwero cepsmca nNo 6GPOHMPOBAHUIO pasmeLLeHuUi
Booking Holdings (+1.6%) 06HOBMAM NOKaNbHble MakcMMyMsbl. C Hayana roga
Npwn CHUXKeHUn nHaekca S&P 500 noyTu Ha npoueHT, akumm Booking Holdings
BblpOCAM Ha 6.4% Ha OXWOAHUAX AajibHeMLWero BOCCTAaHOB/EHMUA
TYPUCTUYECKOWM OTpaciM W, KakK cneactsme, yaydyweHUa GUHAHCOBbLIX
nepcnekTUB KOMMNAHUK.

B HoAbpe KOMMaHWA NopajoBasa MHBECTOPOB CU/IbHbIM OTYETOM 33 TPETUI
kBapTan. Booking Holdings eLue Bo BTOpom KBapTasie NO/IHOCTbO BOCCTAHOBWA
dUHaHCOoBbIE M ONEepPaALMOHHbIE NoKasaTenn. dPPEeKT OTI0KEHHOrO cnpoca Ha
nyTeLwwecTBMA NONOXKMTENbHO CKa3a/iCca Ha A0X04aX KOMMNAHWM, KOTOpbIe Tak
e, Kak 1 npmbbiNb NPeBbICMIM NPOrHO3HbIE OLEHKM 3KCNEePTOB.
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doHaoBbIE

S&P500 CLWA 3 808.1 -1.16% -0.82%
Dow Jones CLUA 32 930.1 -1.02% -0.66%
NASDAQ CLLA 10 305.2 -1.47% -1.54%
Euro Stoxx 50 EBpo30Ha 3 959.5 -0.36% 4.37%
FTSE 100 BennkobputaHus 7 633.5 0.64% 2.44%
CAC 40 ®paHums 6 761.5 -0.22% 4.44%
DAX Fepmanus 14 436.3 -0.38% 3.68%
IBEX 35 McnaHus 8 607.6 0.56% 4.60%
FTSE MIB UTannsa 24 832.7 -0.11% 4.75%
Nikkei 225 AnoHunsa 25975.1 0.60% -0.46%
Hang Seng TOHKOHI 21 052.2 1.25% 6.42%
CSI 300 Kutan 3 968.6 1.94% 2.50%
Shanghai Kutan 3 155.2 1.01% 2.14%
Sensex NHauns 60 353.3 -0.50% -0.80%
Singapore Cunranyp 3 285.8 -0.21% 1.06%
Emerging markets
Bovespa Bpaznnus 107 641.3 2.19% -1.91%
RTSI$ Poccus 940.9 -0.95% -3.07%
NIFTY 50 NHans 17 992.2 -0.28% -0.62%
TOP 40 IOAP 69 395.7 1.26% 3.64%
Borsa Index Typuus 5523.5 -1.83% 0.26%
KASE KazaxcTaH 3 252.5 0.06% 0.03%
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Banosbli 06bem 6poHMpoBaHMA (6e3 yyeTa OTMEHeHHbIX 3aKa3os) B LIBOR (USD)
NPOLWAOM KBapTasie noAackoumn Ha 36% go $32.12 mapa v npes3oluen 3HaueHue Ha aar
nporHo3 Ha yposHe $30.74 mnpa. Konnuectso 3abpOHUPOBaHHbBIX HOYel _mnm“
(rooms nights) yBennumnocb Ha 32% po 240 MAH M OKasanocb Bbille LIBOR Overnight 4.32%  4.32%  4.32%  3.82%  4.32%
YCPeAHEHHOro NPOrHo3a SKCnepTos B 236.9 MAH. LIBOR1M 4.38% 4.40% 4.39% 4.14%  4.39%
BanroTHbIN PbIHOK LIBOR3M 4.79% 4.78% 4.73% 4.78% 4.77%
. LIBOR6M 5.13% 5.14% 5.15% 5.20% 5.14%
e Wnpekc pgonnapa CLUA (DXY), nokasbiBalowWwwuid OTHOLIEHME LIBOR12M 5.46% 5.45% = 5.44% 5.57% = 5.48%
[0/1/1apa K KOp3MHE U3 LWEeCTU MMUPOBbIX BakOT, Bbipoc Ha 0.8% .
10 105.0; BantoTHbIA PbIHOK
o
e Kypc TeHre k gonnapy CLLUA cHmn3mnca Ha 0.2% go 466.5. -mmm“ YTD
MaBHble HOBOCTH DXY 105.0 0.8% 0.6% 0.3% 1.5%
e Fitch noatBepamno pentuHrn "Kasatomnpoma" Ha ypoBHe USD/KZT 466.5 0.2% 0.7% ~0.8% 0.8%
. . . o USD/RUB 72.6 -0.2% -1.2% 16.1% -2.1%
BBB-", nporHos "crabunbHbli"; EUR/USD 1.05 0.8%  -1.3%  0.3% 1.7%
e ABuanaccaxuponoTtoK B KasaxctaHe B 2022 r. yBe/NMYNACA Ha GBP/USD 1.19 -1.2% -1.2% -2.3% -1.4%
15% - npeaBapuUTenbHbIe AaHHbI. USD/JPY 133.41 0.6% 0.3% -2.4% 1.7%

AonroBow pblHOK

O memen | v o Ty e v

US Treasuries (10YR) US$ 3.72% 3.68%  3.81% 3.57% 3.87%
US Treasuries (30YR) uss$ 3.79% 3.80% 3.90% 3.58% 3.96%

UK Gilts (30YR) GBP 3.49% 3.65% 3.66% 3.15% 3.67%
Germany (10YR) EUR 2.27%  2.39% @ 2.50% 1.86% 2.57%
Russia (10YR) RUB 9.07%  9.07%  9.15% 9.16% 9.14%
Kazakhstan (3YR) Us$ 3.41% 3.37% 3.38% 3.39% 3.37%
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AL

¢ Fitch noarBepauno pentnHrm "Kasatomnpoma" Ha yposHe "BBB-", nporHos "crabunbHbin

MeayHapoaHoe peiTuHrosoe areHTcTBo Fitch Ratings noaTsepanno 4oArocpoYUHbIv penTuHr aedponta ammuteHTa (PA3) AO "HaumoHanbHas aToMHas
KomnaHusa "Kasatomnpom" Ha yposHe "BBB-" co "cTabunbHbiM" NporHo3om, coobLmMa0 areHTCcTBo.

"MoaTtBepAaeHUe PeNTUHIA OTPaXKaeT CTabunbHbIM GUHAHCOBLIV NPOdUIb KOMMNAHUM, Ha KOTOPbIM OKa3blBatOT NO3UTUBHOE BUAHUE Bo/lee BbiCOKME
CMOTOBbIE LIEHbI U CMPOC Ha ypaH", - roBoputca B MHpopmaumun. Caepusaowmmm GakTtopamm 418 PEUTUHIOB KOMMNaHUU ABAAIOTCA OrpaHMYeHHan
ansepcnduKaumn, HebonbLon macwTab, NoaBepPKEHHOCTb BANSHMIO BOIATUNBHOCTU LLEH Ha YPaH M NOTEHUMa/bHbIe CYLLEeCTBEHHbIE ANBUAEHAHbIE
BbIN/1aTbl, OTMEYAlOT B areHTCTBE.

Fitch oueHunBaeT kKpeamntTocnocobHocTb "Kasatomnpoma" Ha camocToaTesibHOM ocHoBe "bbb-", NOCKO/NIbKY areHTCTBO OLEHMBAET CBA3N KOMMAHUN C
KOHEYHbIM aKumoHepom, KasaxctaHom ("BBB"/mporHo3 "ctabunbHbiin"), Kak orpaHW4YeHHble B COOTBETCTBMM C METOA0/IOrMel areHTcTea Mo
PENTUHIOBAHUIO KOMMAHWUI, CBA3AHHbIX C rOCYAapCTBOM.

Fitch oxunpaeT, 4To KOMMNaHMA ByaeT NoAAepPHKMBaTb KOHCEPBATUBHbLIN PUHAHCOBLIM NPOPU/Ib, YTO NOAKPENASAET PEUTUHT. [0 NPOrHO3am areHTCTBa,
Ba/I0BbIN NEBEPUAK MO ASHEXHbIM CpeACcTBam OT onepaumMoHHon aeatenbHocTn (FFO) byaeT ocTaBaTbCa CyWecTBeHHO HuxKe 1x B 2022-2025 rogax,
XOTA 3TO byAeT 3aBUCETb OT YCTOMYMBOrO BOCCTAHOBNEHMA LEH HA YPaH, a TaKKe macliTaba MHBECTULMI M aKLLMOHEPHbIX BbINAAT.

Kak otmeuvatoT B Fitch, poccuiickunin nopt CaHKT-MeTepbypr ABASAETCS OCHOBHbIM MapLIPYTOM A1 SKCMOPTa ypaHa KOMMaHUKU. Ha TeKywmuin MoMeHT
OrpaHUYEHUNI Ha SKCMOPT ypaHa ¢ Tepputopun Poccum HeT, HO, MO MHEHUIO areHTCcTBa, byayline caHkuMKn (ecnv byayT BBeAeHbl) MOryT 06yC/I0BUTb
nepebou c oTnpaBKamMm.

"rNaBHbIM aNbTEPHATUBHLIM MapLIPYTOM sBAAETCA TPaHCKAaCNUUCKUA MeXKAYHapPOAHbIA TPAHCNOPTHbLIA MaplipyT yYepe3 [py3uio, NO KOTOpOMy
SMWTEHT OCYLLLECTB/AN OTNPABKY ABYX-TPeX rpy308 B rog, ¢ 2018 roaa. CBoN-cAeNKM TOBapHbIX 3apyberKHbIX 3anacoB KOMMNAHWUK, OTNPABKW BO34YLWHbIM
TPAHCNOPTOM MM MAPLIPYT Yepes Tepputoputo KNtaa Takke ABAAIOTCA BOSMOXHbIMU albTEPHATMBAMM, XOTA NOIHOE 3aMeLL,eHNe roA0BbIX OTNPaBOK
MOXKeT 06ycnoBuUTb pUCK AN "Kaszatomnpoma" B nyiaHe 3a4epKeK ¢ NocTaBKaMmn'", - CYUMTAIOT B areHTCTBe.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
e AswuanaccaxkmponoToK B KaszaxcraHe B 2022 r. ygennuunca Ha 15% - npeasapurtenbHblie AaHHble

ABnanaccaxmponoToK B KazaxctaHe no npeagsaputenbHbiM AaHHbIM B 2022 roay yBenmuunnca Ha 15% u coctasmn 10,8 maH naccaxkupos, coobuwmna
npecc-cnyxxb6a MUHUCTEPCTBA MHAYCTPUMN U MHOPACTPYKTYPHOTO PA3BUTUA.

"Mo npeaBapuTenbHbIM AaHHbIM, B 2022 roay oxugaeTcs nokasatenb nopaaka 10,8 maH naccaskmpos. PocT co 3HayeHmem nokasatensa 2021 roga
(9,4 mnH yen.) coctasnaet 15%", - rosoputca B coobuieHmN.

Mo ntoram 11 mecAues 2022 roaa YNCIO NepeBe3eHHbIX NAaCCaXKMPOB Ka3aXCTaHCKMMM aBMAKOMMaHUAMKU yBENMYNNOCb Ha 15% B cpaBHeHun ¢ 2021
rogaom u coctasmno 9,9 maH ven.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KasaxcraH 16.75% 8.0% 20.3% 466.5 0.2% 0.7% -0.8% 0.8%
USD/RUB Poccus 7.50% 6.7% 12.0% 72.6 -0.2% -1.2% 16.1% -2.1%
USD/GEL pysus 11.00% 9.3% 9.8% 2.70 0.1% 0.3% 0.7% 0.2%
USD/KGS KbiprbiactaHn 14.00% 11.2% 14.5% 85.44 0.3% -0.2% 4.8% -0.2%
USD/TJS TapknkncraH 13.25% 8.0% 4.5% 10.27 0.0% 0.4% 1.1% 0.4%
usb/uzs Y36ekucrtaH 15.00% 10.0% 12.3% 11 271.34 0.1% 0.3% 0.1% 0.4%
USD/UAH YKpauHa 25.00% 9.3% 26.5% 36.78 -0.2% -0.4% -0.4% -0.4%
Pa3BuBalowmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 1.6% 6.88 -0.2% -1.5% -1.6% -0.3%
USD/BRL Bpa3sunusa 13.75% 8.3% 5.9% 5.35 -1.4% 1.4% 2.6% 1.4%
USD/INR NHauna 6.25% 4.1% 5.9% 82.55 -0.3% -0.2% 0.1% -0.2%
USD/ZAR FOAP 7.00% 4.6% 7.4% 17.17 1.7% 1.2% 0.0% 0.8%
USD/TRY Typumsa 9.00% 19.4% 64.3% 18.76 0.1% 0.3% 0.7% 0.3%
Pa3BuTtble CTpaHbIl
DXY CLUA 4.50% 4.7% 7.1% 105.0 0.8% 0.6% -0.2% 1.5%
USD/CAD Kanapa 4.25% 3.4% 6.8% 1.36 0.7% 0.2% -0.6% 0.1%
GBP/USD Benuko6putaHusa 3.50% 2.6% 10.7% 1.19 -1.2% -1.2% -1.9% -1.4%
USD/CHF LBeiiLapus 1.00% 0.6% 2.8% 0.94 0.7% 1.4% -0.5% 1.3%
USD/JPY AinoHuna -0.10% -0.3% 3.8% 133.41 0.6% 0.3% -2.3% 1.7%
USD/KRW HO>xHasa Kopes 3.25% 2.3% 5.0% 1 269.50 -0.2% 0.2% -3.8% 0.3%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka Mponaka | Mokynka Mpoaaska 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.98 1.66 -153.41 -78.30 30.09.2026 500 3.63
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.95 0.95 -216.10 -140.67 09.11.2028 525 5.49
KAZAKS 1 1/2 09/30/34 EUR 1.50 73.85 74.91 4.40 4.26 120.67 185.64 30.09.2034 650 10.19
KAZAKS 1.55 11/09/23 EUR 1.55 98.33 98.95 3.53 2.79 -35.67 28.40 09.11.2023 525 0.84
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.77 1.77 -270.66  -259.04 14.10.2024 1500 1.72
KAZAKS 6 1/2 07/21/45 uUsb 6.50 105.10 106.11 6.08 6.00 265.85 207.46 21.07.2045 1500 11.73
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.40 3.40 -72.93 -78.90 21.07.2025 2500 2.35
KAZAKS 4 7/8 10/14/44 usD 4.88 105.00 4.51 117.85 57.08 14.10.2044 1000

HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 84.17 85.42 7.81 7.68 436.87 381.05 24.10.2048 1500 11.35
KZOKZ 5 3/4 04/19/47 usD 5.75 78.88 80.18 7.68 7.54 421.37 364.26 19.04.2047 1250 11.47
KZOKZ 5 3/8 04/24/30 Usb 5.38 90.37 91.42 7.08 6.88 336.32 307.17 24.04.2030 1250 5.81
KZOKZ 3 1/2 04/14/33 uUsb 3.50 75.47 76.89 6.86 6.63 318.72 289.31 14.04.2033 750 8.10
KZOKZ 4 3/4 04/19/27 Usb 4.75 92.88 94.04 6.68 6.35 261.69 241.87 19.04.2027 1000 3.77
KZOKZ 4 3/4 04/24/25 usD 4.75 96.73 97.76 6.28 5.79 157.06 155.09 24.04.2025 500 2.14
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 Usb 2.00 87.22 88.47 5.77 5.37 158.33 138.02 28.10.2026 500 3.58
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 90.48 91.87 6.75 6.39 270.73 250.79 26.09.2027 706 4.12
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 94.22 98.29 10.03 5.16 369.21 407.20 05.12.2023 250 0.87
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 99.76 100.44 5.86 5.55 134.41 131.74 12.05.2025 500 2.17
DBKAZ 2.95 05/06/31 usD 2.95 79.58 80.54 6.11 5.94 247.21 215.80 06.05.2031 284 7.08
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 85.66 86.52 9.02 8.69 479.23 464.37 15.08.2026 1000 2.98
TENGIZ 3 1/4 08/15/30 uUsb 3.25 70.71 72.49 8.56 8.17 467.18 436.26 15.08.2030 750 6.26
TENGIZ 2 5/8 08/15/25 uUsb 2.63 85.57 86.73 8.90 8.35 425.40 417.82 15.08.2025 500 2.42
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.75 98.67 6.82 5.97 124.66 151.45 20.02.2024 500 1.07
UZBEK 5,375 2029 usD 5.38% 92.79 93.72 6.83 6.63 300.96 275.34 20.02.2029 500 5.00
UZBEK 3,7 2030 usD 3.70% 83.65 84.79 6.36 6.16 261.68 231.00 25.11.2030 555 6.59
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 89.81 90.81 9.03 8.59 453.83 445.61 21.10.2025 300 2.52
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 92.10 94.16 10.37 9.12 470.15 479.27 02.12.2024 300 1.75
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 86.30 89.11 11.17 9.92 624.92 616.87 19.11.2025 300 2.54

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 76.08 79.85 10.64 9.71 614.70 586.43 01.08.2029 750 5.05
GRUPO AXO SA DE CV usD 5.75% 86.37 87.67 10.57 10.08 618.57 603.53 08.06.2026 325 2.98
CYDSA SAB DE CV usD 6.25% 94.21 95.45 7.72 7.40 370.45 330.86 04.10.2027 332 3.96
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 84.68 86.42 13.98 13.20 921.41 909.40 10.02.2026 400 2.53
EMPRESA ELECTRICA COCHRA usbD 5.50% 92.30 93.17 9.19 8.75 468.68 462.03 14.05.2027 285 2.10
GRUPO UNICOMER CO LTD usbD 7.88% 98.15 99.61 9.45 8.19 345.35 344.60 01.04.2024 350 1.15
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 83.19 84.38 9.03 8.71 507.74 485.50 07.05.2028 400 4.46
ADECOAGRO SA usD 6.00% 94.12 95.17 7.50 7.22 352.81 314.86 21.09.2027 500 3.95
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@ HOs6pb-aekabpb 2022

Tukep

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTso ®MHaHCoOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB

ALHALYK

V¢ ReSEARCH

MOMO060_0054
MTM072_0001
MOM048_0054
MOMO036_0091
MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001

Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus

14.nek.22
14.pek.22
14.pek.22
14.p0ek.22
07.nek.22
07.pek.22
07.pek.22
07.nek.22
30.H04.22
30.H09.22
23.H09.22
23.H08.22
16.H04.22
16.H08.22
09.H04.22
09.Ho05.22
02.H05.22
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MunHuctepctBo ®MHaHCOB
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MuHucTepcTeo ®rHaHCoOB
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MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%

0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022

16



- MunucTepcTBO OuHaHcos  MUM156_0007 11.00% 1200  2-heBp.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM180_0016 11.05% 15.00 26-9HB.-2022
MVIHVICTeiCTBO ®uHaHCcoB MKMO012_0150 10.30% 1.00 20-51HB.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM144_0009 10.87% 11.60 19-aHB.-2022

MuHunctepctso ®mMHaHCoOB MUM096_0012 10.75% 5-aHB.-2022
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E>xeaHeBHbIX 0630p
6 aHBaps 2023 r.

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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E>xeaHeBHbIX 0630p
6 aHBapsa 2023 r.

08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
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E>xeaHeBHbIX 0630p
6 aHBapsa 2023 r.

09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuK: HaunoHanbHbiM BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLWEHWUW KakKuX-nbo LEeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPeBOBAHWUSMU NPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NoKasaTeneM A0XOAHOCTU MHBECTULMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBNsSOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauumM U HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MoryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHWe B AMepuKaHCKue Aeno3uTapHble pacrnuncku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WMHbIMW (DUHAHCOBBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6anyHoro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

