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HeratuB 2022 roaa nepekuHysnca v Ha 2023 rop

Jinpepbl n aytcanpaepbl nHaekca S&P 500

HeraTnBHble HacTpoeHus, npeobnagaslume B TeyeHue Bosblueit YyacTm
NpPOoLWIOro roga, NnepeknHyamce 1 Ha 2023 roa. B nepBbiii eHb TOPros B
HOBOM roay pblHOK akumin CLLIA 3aKpblica B KpacHoi 30He. MNopa ocobyto
«pasfady» NOMMUMO CEKTOPA aHepreThKkun (-3.6%) nonanun npeacrTasuTenu
CeKTopa UMHPOPMALMOHHBIX TexHonorni (-1.0%), rnaBHbiIm obpasom IT-
rMraHTbl. Tak, PbIHOYHAA KanUTaAM3aLMsa CaMoM KPYMHOM KOMMAHUKU Ha
pbiHKe — Apple Bnepsble ¢ 2021 roga onycTunacb Huske S2 TpaH. Ha
NIOKaZIbHbIX MaKCMMyMax B Hayajse npow/oro roga pPbIHOYHAA
Kanutanusauua KomnaHuM u3 KynepTuHo npesblwana $S3 TpaH. B
NPOLWW/IOM roay pblHOK akumii CLUA neperkun camblil OLWyTUMbIA 06Ban ¢
2008 ropa. UHaekcbl S&P 500 1 NASDAQ no utoram npowsioro roga

CKoppekTuposanncb Ha 19.4% n 33.1% cooTBETCTBEHHO.

HedTb ywina B kpytoe nuke

Hedtb mapku Brent nogewesena Ha 4.4% po $82.1 3a Happenb.

MpuunHamm nageHns HedTAHbIX KOTMPOBOK BbICTYNUAU c/labble

9KOHOMMYecKMe pgaHHble n3 KHP, a Take ycuamsuimeca onaceHumA
BXOMAEHUS 3KOHOMMKM 3anagHbIx CTpaH B peueccuto. MHAEeKC aenoBoi
aKTUBHOCTU B MpOMblWNeHHOoCcTM KuTaa onyctunaca B Aekabpe go 49
NMYHKTOB B CpaBHeHUU ¢ 49.4 nyHKTamMu B HOsbpe M HaxoamuTca Huxe 50
NMYHKTOB Ha MPOTAMEHUU YXKe NATU mecALeB noapas. Yxon nokasartens
HUKe 50 NYHKTOB CMrHANU3MPYET O 3aMedeHUN LeN0BON aKTUBHOCTY,
KoTopasn cepbesHo nocrpagana B

pesynbTaTe  yXyAlleHun

anuaemmonornyeckom cutyaumm ¢ COVID-19 B cTpaHe.
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Coterra Energy -5,5%

EQT Corp -5,9%

APA Corp -6,6%

Tesla -12,2%

DXC Technology 4,4%

Mohawk Industries 4,5%

PayPal Holdings 4,7%

Newmont Corporation 5,0%
-20%  -10% 0% 10%

ToBapHbI PbIHOK

| Vamenenne |
_m

Brent 82.1 -4.4% @ -2.6% -0.7% @ -4.4%
Meab 8 322 -0.6% 0.1% -1.5% -0.6%
LnHk 3002 1.0% 1.8% -2.5% 1.0%
3ono0To0 1839.5 0.8% 2.3% 2.0% 0.8%
Cepebpo 24.0 0.2% 1.2% 5.5% 0.2%
MpupoaHbI ras 4.0 -10.9% -21.5% -36.5% -10.9%
ANIOMUHNI 2 311 -2.8% | -3.9% @ -9.2% @ -2.8%
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CLA, mnpa. & I ===
KonunuyectBo
Bec, (%)
NyHKTax
Apple 1990

S&P 500 -0.4% -15.4 503 100%
Microsoft 1786 Information Technology -1.0% -9.9 75 26.3%
Alphabet (Google) Health Care -0.3% -1.8 64 15.7%
Financials 0.4% 1.7 67 11.4%

Amazon
Consumer Discretionary -0.6% -2.2 56 10.3%

Berkshire Hathaway
Industrials 0.2% 0.7 71 8.5%
UnitedHealth Group Communication Services 1.4% 4.0 25 7.3%
Jonhson & Jonhson Consumer Staples -0.2% -0.7 33 7.1%

- o) - 0,

Visa Energy 3.6% 7.3 23 4.8%
Utilities 0.0% 0.0 30 3.1%

Exxon Mobil
Materials -0.1% -0.1 28 2.7%
JPMorgan Chase Real Estate 0.3% 0.3 31 2.7%
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Herarus 2022 ropa nepexnHyacs u Ha 2023 ron EEEEEEEE A

HeratmBHble HacTpoeHusa, npeobnagasBwmne B TevyeHuMe Oonblueit 4YacTu
MPOL/IOrO roAa, NEPEKRMHYNCh U Ha 2023 ro,u,.UB nepBsblii 4eHb TOProB B HOBOM S&P500 CLUA 3824.1 -0.40% -0.40%
rogy pblHOK akumuii CLUA 3aKpblica B KpacHol 30He. Moa ocobyto «pa3pady» Dow Jones CLLA 33136.4 | -0.03% 20.03%
NOMMMO CEKTOpa 3HepreTMkn (-3.6%) nonanv npeacTtaBUTeNn cekTopa
MHPOPMALMOHHbIX TexHonorni (-1.0%), rnaBHbiMm obpasom IT-ruraHTbl. Tak, NASDAQ b LU SR e el
PbIHOYHAA KanuTaaM3auua Camoli KpynHOM KOMMNaHMKM Ha pbiHKe — Apple

Bnepsble ¢ 2021 roga onycTuaach HUXe $2 TPAH. Ha N0KanbHbIX MakcMMmymax Euro Stoxx 50 EBpo3oHa 3882.3 0.68% 2.34%
B Hayajie NPoLUIOro roAa PbiIHOYHAA Kanutaamsauma KomnaHmm ns KyneptnHo FTSE 100 BenukobpuTaHus 7 554.1 1.37% 1.37%
npesblwana $3 TpAH. B npownom rogy pbiHOK akumii CLUA nepeskun camblii CAC 40 ®paHuus 6 623.9 0.44% 2.32%
owyTUmbIA obBan ¢ 2008 roga. NHaekcbl S&P 500 u NASDAQ no utoram DAX FepMaHus 14 181.7 0.80% 1.85%
NpOoLWIOro roga ckoppeKktnposanmcb Ha 19.4% n 33.1% cooTsetcTBeHHO. C 1928 IBEX 35 VichaHus 8 397.4 0.33% 2.05%
roga AvWb 4eTbipe pasa uHaekc S&P 500 nokasbiBas OTPULLATENbHYIO FTSE MIB Utanus 24 436.5 1.15% 3.08%

OVHAMMKY HA NPOTAXKEHUN ABYX NIeT NOAPAL. 3a UCKAOYeHMeM Havana Bropoii
MMWPOBOI BOMHbI (1939-1941 rr.), Bce nocneaytolMe exKerofHble CHUNKEHUS

NPOUCXOAMNN B YC/NOBMAX arpeccMBHOro nosbllleHnsa cTaBok B CLUA wu Nikkei 225 AnoHus 25724.7 | -1.42% ~1.42%
HaXOX/EeHNA aMepPUKaHCKON 3KOHOMMKWU B COCTOAHUU peleccun. B nepwuog, Hang Seng FOHKOHr 20 145.3 1.84% 1.84%
PEKOPAHOTO YCKOPEHUA pocTa NoTpebUTenbCKux LeH B 1973-1974 rr. peueccus CsI 300 Kutai 3887.9  0.42% 0.42%
B CLLUA gnamnacb 16 mecaues, 8 2001 r. (Kpusuc «a40TKoMOB») peueccua B CLLUA Shanghai KuTai 3116.5 0.88% 0.88%
npoasvnach 8 mecsues. Sensex NHans 61294.2 0.21% 0.75%
KOpI’IOpaTMBHbIﬁ 6/10K Singapore CuHranyp 3247.3 0.05% -0.12%
Emerging markets
B nnpepax CHUXKeHMAa cpegy KOMMNOHEHTOB uHAekca S&P 500 (:0.4%) Bovespa Bpazunus 104 165.7 -2.08% -5.07%
OKasanucb akumm Tesla Motors (-12.2%). KoTupoBKM KpynHeiwero RTSI$ Poccus 963.1 0.77% -0.77%
NPOU3BOAMTENA 3N1EKTPOKAPOB YLWAM B KPYTOe MuKe Ha ¢poHe nybaMKaumm T navs 18232.6 1 0.15% SR
cnabbix AaHHbIX NO NOCTaBKam aBTOMObUNel 3a yeTBepTbil KBapTan 2022 roaa. : : :
Cnpaseg/iMBOCTM  pagM  CTOMT  OTMETUTb, 4YTO  ONyB/AMKOBaHHblE TOP 40 tOAP 68 360.7 | 2.10% 2.10%
NPOM3BOACTBEHHbIE pe3ynbTaTbl Tesla Motors okasanucb peKkopaHbIMM, HO Borsa Index  Typuus 5661.1 2.76% 2.76%
Pa30LLNCH C KOHCEHCYC-NPOrHO30M 3KCNepToB. KASE KasaxcTaH 3251.6 0.35% 0.00%

B nocnegHelr uertBeptn 2022 ropma Tesla Motors noctasuna 405 278
asTomobunel 1 1.31 mnH aBTomobuaelt Nno UtToram BCero - roga, 4to Ha 40%
6onble npeablaywero pesyabtata. AHaIMTUKM ¢ YONN-CTPUT NPOrHO3NPOBaM
06BbEeM MOCTAaBOK 3/1IEKTPOKAPOB Ha ypoBHe 427 Tbic. B 4k2022 .

B 2022 roay akumm Tesla Motors ckoppeKkTMpoBannch Ha 65%, Toraa Kak 8 2021
rogy nokasanu poct Ha 50% 1 nogbem Ha BHywuTenbHble 743% B 2020 roay.
HecmoTps Ha OLLYTMMbI 06Ban KOTUPOBOK KOMNaHUK, TeKyLue yposHu ($108)
Haxo4ATCA 3HaUYMUTE/IbHO Bbllle MUHUMYMa B $24 B mapTe 2020 roaa.
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BantoTHbIA PbIHOK LIBOR (USD)

e pomnapa cwa (oxY), nowsusaounii orouenve || R R R N
’ YTD

0,
AC/INaPa K KOP3NHE U3 LWECTU MMPOBbIX BaIKOT, Bbipoc Ha 1.0% LIBOR Overnight  4.32% 4.31% 4.32% 3.82% 4.32%

Ao 104.5; LIBOR1M 439% 4.37% 4.39% 4.07% 4.39%
LIBOR3M 4.77% 4.75%  4.73% 4.73%  4.77%
* Kypcrenre k aonnapy CLIA noapoc Ha 0.1% Ao 462.3. LIBOR6M 5.14% 5.14% 5.16% 5.21% 5.14%
MaBHbIE HOBOCTHU LIBOR12M 5.48% 5.44% 5.43% 5.57% 5.48%
e TpeTb mMpoBOI 3KOHOMMKM bByaeT B peueccun B 2023 roay - Ba/llOTHbIA PbIHOK
rnasa MB®;
o Tapudbl TpaHcHedTH MO NpoKayke HedTW MNOBbLILAKTCA Ha -mmmm YTD
5.99%. DXY 104.5 1.0% 0.2% -2.2% 1.0%
USD/KZT 462.3 -0.1% 0.1% -1.2% -0.1%
USD/RUB 72.6 1.5% 3.9% 17.3% -2.1%
EUR/USD 1.05 -1.1% -0.9% 0.3% -1.5%
GBP/USD 1.20 -0.6% -0.5% -2.3% -1.0%
UsSD/JPY 131.02 0.2% -1.9% -3.2% -0.1%
Aonrosom pbIHOK
YTM Ha
e v v
US Treasuries (10YR)  US$  3.74% 3.87% 3.84% 3.50% 3.87%
US Treasuries (30YR) ~ US$  3.84% 3.96% 3.93% 3.60% 3.96%
UK Gilts (30YR) GBP  3.67% 3.67% 3.64% 3.16% 3.67%
Germany (10YR) EUR  2.44% 2.57% 2.40% 1.93% 2.57%
Russia (10YR) RUB  9.07% 9.14% 9.13% 9.20% 9.14%
Kazakhstan (3YR) US$  3.43% 3.37% 3.34% 3.53% 3.37%
ﬁ'HALYK
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¢ TpeTb MMpPOBOI1 SKOHOMUKM ByaeT B peueccum B 2023 roay - rnasa MIB®

Peueccua 3aTPOHET TPETb MUPOBOMN 3KOHOMMKK B 2023 roay - NPOrHO3NPYeT ANPEKTOP-pacnopaguTens MexayHapoaHoro saatoTHoro ¢oHaa (MBD)
KpuctanmHa Feopruesa. 70T rog 6yaet 6o1ee }KecTKUM A1 MUPOBOM 3KOHOMMUKK, YEM TOT, KOTOPbIV Mbl OCTaBUAKN N0O3aan, Npeaynpeaunna oHa.

"Mouemy? MoTomMy 4YTO TpU KpynHble aKoHOMKUKK - CLUA, EC 1 Kutai - 3amegnatotca ogHOBPEMEHHO, - CKasana rnasa MB® B nHTepBblo, KOTOpoOE
TPaHC/IMPOBAJIOCh B BOCKpeceHbe Ha KaHane CBS. - Mbl oXKungaem, 4to ogHa TPETb MMPOBOM SKOHOMUKK byaeT B peueccun’.

[Jake B cTpaHax, 3KOHOMMKA KOTOPbIX He ByeT CHUMKATbCA, "COTHU MUAIMOHOB SitoAel byayT oLLyLLaTh 3TO Kak peueccuio”, gobasuia oHa. Mo cnosam
leoprvesoii, B To Bpemsa Kak CLUA moXeT B KOHEYHOM uTore m3berkaTb peLeccun, cutyaumus Bbirnagut 6onee mpayHoi B EBpone, KOTopas CU/IbHO
nocTpagana oT KOHPAMKTA Ha YKpauHe. "MonosuHa EBpocotosa byaeT B peueccun”, - oTMeTUNA OHa.

"Bnepsble 3a 40 net poct akoHOMUKN Kntasa B 2022 roay, BEpPOATHO, OyAeT Ha YPOBHE WUAMN HUXKe rNobanbHOro pocTta, - ckasana leopruesa. [do
naHgemmn COVID-19 Kutait obecneumsan 35-40% mupoBoro nogbema. bonblie Tak He 6yaet". o ee MHEHUIO, ANA a3MATCKMX SKOHOMMK ceiiyac
"0,0BONIbHO HaNpAXeHHoe" Bpems.

"Korpga A pasroBapuBato C asnaTCcKMMM NAEepPamMn, BCE OHM HAYMHAOT € Bonpoca: 4To byaeT c Kutaem? BepHeTtca am Kutaii K 6onee BbICOKMM Temnam
pocTa?", - ckaszana oHa. [eoprmnesa oxxungaet, yto KHP nocreneHHo nepenget K "60see BbICOKMM 3KOHOMUYECKMX NOKA3aTE/IAM U 3aBEPLLUT rog, C
NYYWMMK pesynbTaTamu”, yem HaunHaeT. MB® nporHosumpyeT, 4To muposol BBl B Tekywem rogy ysennumtca Ha 2.7% nocne pocta Ha 3.2% no
nutoram 2022 roaa.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e Tapudbl TpaHcHedTU NO NpoKauyKe HedTU NOBbILWAOTCA HA 5.99%

Tapuodbl "TpaHcHedTn" (MOEX: TRNF) Ha ycnyrm no npokayke HedTn ¢ 1 aveapa 2023 roga nosbiweHbl HA 5.99%, cneayeT M3 onyb6AMKOBAHHOMO Ha
nopTasie NpaBoBoi MHbOpPMaLMKM NprKasa PegepanbHOM aHTUMOHOMOALHOM CyXK6bl (PAC).

B yacTHOCTM, cornacHo AOKYMeHTY, Tapud Ha TPAHCMOPTUPOBKY HedTM No mapupyTy TanweT-Meret/"AHrapckas HXK" nosbiweH go 409.6 py6. 3a
TOHHY (6e3 HAC); Apocnasnb 3 - Mpumopck (Bantuitckaa TpybonposoaHan cuctema) — A0 827.12 pyb. 3a TOHHY; ceTeBoMn Tapnd No mapLipytam ot
NnyHKTOB AnpesbcKas, BatberaH, Mypne ao OO0 "TpaHcHedTb-MopT Mpumopck" 1 000 "TpaHcHedTb-BanTnka" (HedpTebasa Ycrb-Jlyra) - oo 2376.15
py6. 3a ToHHY (6e3 HAC); KnuH - YcTb-Jlyra - Ao 959.93 py6. 3a TOHHY.

CeteBoli Tapud no cucteme BoctouHaa Cnbupb-Tuxmin okeaH (BCTO) ana noctaBku HedTM Ha aKcnopT B KuTai 1 yepes nopT KO3bMUHO cocTaBaneT
3146.65 py6. 3a ToHHY (6e3 HAC). Tapud ana npokadyku no 3anonsapbe-Mypne ysennyen ao 511,38 py6. 3a ToHHy (6e3 HAC), no Kytomba-Taliwer - Ao
811.36 py6.

Tapudbl Ha ycnyru "TpaHcHedTn" ¢ 1 aHBapa 2022 roaa bbiiv nponHaeKkcMpoBaHbl Ha 4.3%, 8 2021 roay - Ha 3.6%. MporHo3 MMH3KOHOMPa3BUTUA MO
nHdnaumm Ha 2023 rog coctasnneT 5.5%. LIb oxknaaeTt uHpasumio 8 2023 roay Ha ypoBHe 5-7%.

UcmouHuk: Uimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.4% 19.6% 462.3 -0.1% 0.1% -1.2% -0.1%
USD/RUB Poccusa 7.50% 6.7% 12.0% 72.6 1.5% 3.9% 17.3% -2.1%
USD/GEL Fpysus 11.00% 9.3% 9.8% 2.70 0.2% 0.0% 0.2% 0.0%
USD/KGS Kbiprbi3cTtaH 14.00% 11.2% 14.5% 85.22 -0.5% -0.5% 4.8% -0.5%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 4.5% 10.23 0.0% -0.1% -0.4% 0.0%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 231.93 -0.1% 0.1% -0.3% 0.0%
USD/UAH YKpauHa 25.00% 9.3% 26.5% 36.75 -0.5% -0.4% -0.6% -0.4%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 1.6% 6.92 0.2% -0.7% -2.0% 0.2%
USD/BRL Bpasunua 13.75% 8.3% 5.9% 5.46 1.9% 3.2% 4.3% 3.5%
USD/INR Uupns 6.25% 4.1% 5.9% 82.89 0.2% 0.0% 0.3% 0.2%
USD/ZAR OAP 7.00% 4.6% 7.4% 17.01 0.1% -1.1% -2.4% -0.1%
USD/TRY Typuma 9.00% 19.4% 64.3% 18.72 0.0% 0.1% 0.5% 0.1%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.50% 4.7% 7.1% 104.5 1.0% 0.2% -0.2% 1.0%
USD/CAD KaHapa 4.25% 3.4% 6.8% 1.37 0.7% 1.1% 0.6% 0.9%
GBP/USD Benuko6putaHusa 3.50% 2.6% 10.7% 1.20 -0.6% -0.5% -2.5% -1.0%
USD/CHF LiBeiuapusna 1.00% 0.6% 3.0% 0.94 1.1% 0.8% -0.7% 1.2%
UsD/JPY AnoHuna -0.10% -0.3% 3.8% 131.02 0.2% -1.9% -4.2% -0.1%
USD/KRW HO>xkHasa Kopes 3.25% 2.3% 5.0% 1271.60 -0.1% -0.3% -2.2% 0.5%

UctoyHnk: Bloomberg
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4 aHuBap4a 2023 r.

Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka rponaka | Mokynka Mpoaaska 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.98 1.66 -153.41 -78.30 30.09.2026 500 3.63
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.95 0.95 -216.10 -140.67 09.11.2028 525 5.49
KAZAKS 1 1/2 09/30/34 EUR 1.50 73.85 74.91 4.40 4.26 120.67 185.64 30.09.2034 650 10.19
KAZAKS 1.55 11/09/23 EUR 1.55 98.33 98.95 3.53 2.79 -35.67 28.40 09.11.2023 525 0.84
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.77 1.77 -270.66  -259.04 14.10.2024 1500 1.72
KAZAKS 6 1/2 07/21/45 uUsb 6.50 105.10 106.11 6.08 6.00 265.85 207.46 21.07.2045 1500 11.73
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.40 3.40 -72.93 -78.90 21.07.2025 2500 2.35
KAZAKS 4 7/8 10/14/44 usD 4.88 105.00 4.51 117.85 57.08 14.10.2044 1000

HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 84.17 85.42 7.81 7.68 436.87 381.05 24.10.2048 1500 11.35
KZOKZ 5 3/4 04/19/47 usD 5.75 78.88 80.18 7.68 7.54 421.37 364.26 19.04.2047 1250 11.47
KZOKZ 5 3/8 04/24/30 Usb 5.38 90.37 91.42 7.08 6.88 336.32 307.17 24.04.2030 1250 5.81
KZOKZ 3 1/2 04/14/33 uUsb 3.50 75.47 76.89 6.86 6.63 318.72 289.31 14.04.2033 750 8.10
KZOKZ 4 3/4 04/19/27 Usb 4.75 92.88 94.04 6.68 6.35 261.69 241.87 19.04.2027 1000 3.77
KZOKZ 4 3/4 04/24/25 usD 4.75 96.73 97.76 6.28 5.79 157.06 155.09 24.04.2025 500 2.14
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 Usb 2.00 87.22 88.47 5.77 5.37 158.33 138.02 28.10.2026 500 3.58
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 90.48 91.87 6.75 6.39 270.73 250.79 26.09.2027 706 4.12
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 94.22 98.29 10.03 5.16 369.21 407.20 05.12.2023 250 0.87
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 99.76 100.44 5.86 5.55 134.41 131.74 12.05.2025 500 2.17
DBKAZ 2.95 05/06/31 usD 2.95 79.58 80.54 6.11 5.94 247.21 215.80 06.05.2031 284 7.08
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 85.66 86.52 9.02 8.69 479.23 464.37 15.08.2026 1000 2.98
TENGIZ 3 1/4 08/15/30 uUsb 3.25 70.71 72.49 8.56 8.17 467.18 436.26 15.08.2030 750 6.26
TENGIZ 2 5/8 08/15/25 uUsb 2.63 85.57 86.73 8.90 8.35 425.40 417.82 15.08.2025 500 2.42
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.75 98.67 6.82 5.97 124.66 151.45 20.02.2024 500 1.07
UZBEK 5,375 2029 usD 5.38% 92.79 93.72 6.83 6.63 300.96 275.34 20.02.2029 500 5.00
UZBEK 3,7 2030 usD 3.70% 83.65 84.79 6.36 6.16 261.68 231.00 25.11.2030 555 6.59
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 89.81 90.81 9.03 8.59 453.83 445.61 21.10.2025 300 2.52
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 92.10 94.16 10.37 9.12 470.15 479.27 02.12.2024 300 1.75
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 86.30 89.11 11.17 9.92 624.92 616.87 19.11.2025 300 2.54

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 76.08 79.85 10.64 9.71 614.70 586.43 01.08.2029 750 5.05
GRUPO AXO SA DE CV usD 5.75% 86.37 87.67 10.57 10.08 618.57 603.53 08.06.2026 325 2.98
CYDSA SAB DE CV usD 6.25% 94.21 95.45 7.72 7.40 370.45 330.86 04.10.2027 332 3.96
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 84.68 86.42 13.98 13.20 921.41 909.40 10.02.2026 400 2.53
EMPRESA ELECTRICA COCHRA usbD 5.50% 92.30 93.17 9.19 8.75 468.68 462.03 14.05.2027 285 2.10
GRUPO UNICOMER CO LTD usbD 7.88% 98.15 99.61 9.45 8.19 345.35 344.60 01.04.2024 350 1.15
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 83.19 84.38 9.03 8.71 507.74 485.50 07.05.2028 400 4.46
ADECOAGRO SA usD 6.00% 94.12 95.17 7.50 7.22 352.81 314.86 21.09.2027 500 3.95
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4 aHuBap4a 2023 r.
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LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB
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MuHucTepctBO ®NHaHCOB
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MuHucTepcTso ®rHaHCOB
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MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
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MuHucTepctBo ®MHaHCOB
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MOMO060_0054
MTM072_0001
MOM048_0054
MOMO036_0091
MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001

Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus

14.nek.22
14.pek.22
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14.p0ek.22
07.nek.22
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07.nek.22
30.H04.22
30.H09.22
23.H09.22
23.H08.22
16.H04.22
16.H08.22
09.H04.22
09.Ho05.22
02.H05.22
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MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%

0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022

16



- MunucTepcTBO OuHaHcos  MUM156_0007 11.00% 1200  2-heBp.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM180_0016 11.05% 15.00 26-9HB.-2022
MVIHVICTeiCTBO ®uHaHCcoB MKMO012_0150 10.30% 1.00 20-51HB.-2022
MMHMCTeiCTBO ®dunHaHcoB MUM144_0009 10.87% 11.60 19-aHB.-2022

MuHunctepctso ®mMHaHCoOB MUM096_0012 10.75% 5-aHB.-2022
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E>xeaHeBHbIX 0630p
4 aHuBaps 2023 r.

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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E>xeaHeBHbIX 0630p
4 aHBaps 2023 r.

08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
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E>xeaHeBHbIX 0630p
4 aHBaps 2023 r.

09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuK: HaunoHanbHbiM BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOLWEHWUW KakKuX-nbo LEeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPeBOBAHWUSMU NPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NoKasaTeneM A0XOAHOCTU MHBECTULMI B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBNsSOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauumM U HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MoryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
WHBECTMPOBaHWe B AMepuKaHCKue Aeno3uTapHble pacrnuncku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WMHbIMW (DUHAHCOBBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6anyHoro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

