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TpexHeaenbHOe CHMKEHNE NHAEKCOB Ninpepsbl n ayTcaiaepbl MHaekca S&P 500
B npeasnBepuu cTapTa AAMHHBIX BbIXOAHbLIX MO C/y4ald NpasgHOBaHUA
KaTonnyeckoro PoxkaectBa amepuKaHckMe  GOHAOBblIE  MHAEKCHI Tesla -1.8%
OTMETUINCb YMEPEHHbIM POCTOM KOTMPOBOK B npeaenax 0.2-0.6%, HO Dexcom -2.0%
3aBEPLIMAN  MUHYBLUYIO NATUAHEBKY B KpacHOW 30He. YcuieHue Illumina -2.3%
PeLeCCMOHHbIX PUCKOB NPOAOJIXKAET OKa3blBaTb HEraTUBHOE BO3AeNCTBUE Moderna -4.4%
Ha pblHOK akunin CLUA. UHpekcol S&P 500 n NASDAQ cHuKatoTcA Ha Conocophillips 4.3%
NPOTAXKEHUN Tpex Hegenb noapsad. Ha npownov Heaene nyb6avKaums Hess Corp 4.7%
HEOXXNAAHHO CUAbHbIX ZaHHbIX no BBIM CLUA 3a TpeTuin KBapTan ycununa Carmax 5 204
OXMAaHuA, YTo 0bHaAeKnBatoLLLaa CTaTUCTUKa AacT ocHoBaHuA ®PC CLLA

APA Corp 5.7%
COXPaHWUTb MNPUBEPIKEHHOCTb arpeccMBHOMY TMOBbIWEHUIO CTAaBOK B , 4 ,
CTpaHe. -10% 0% 10%
HedTb B 3eneHoi 30He TOoBapHbIN PbIHOK

. Wsmenenne |
HedTb mapku Brent Bbipocna B nATHULY Ha 3.6% fo $83.9 3a 6appenb Ha _m
onaceHMAax BO3HUKHOBEHUA aedurumnTa NpeanoKeHnsa HedbTm Ha pbiHKe. B Brent 83.9 3.6% 6.2% 0.3% 7.9%
NATHULY 3amecTuTeNlb Npembep-muHUCTPA Poccum AnekcaHap Hosak Meab 8 350 0.5% 1.0% 4.9% | -14.1%
3asBMA, 4To MOCKBA B HOBOM roZly roToBa CHU3UTb HedTenobblyy Ha 5- LiMHK 2 965 0.6%  -1.8% 1.0%  -16.1%
7%. Mocne BBeAeHMA cTpaHaMmu G7 npefe/bHbIX LLeH Ha HedTb Ha ypoBHe 3onoTo 1798.2 0.3% 0.3% 2.4% -1.7%
$60 33 6appenb, sKcnopT HedTM M3 Poccum nepexknn oLwyTUMbIN 068an 1 Cepebpo 23.7 0.7% 2.2% | 10.2% | 1.8%
no oueHkam Bloomberg cHusunca Ha 54% po 1.86 maH 6/c B TeyeHune MpUpoAHbIN ras 5.1 1.6%  -23.0% -27.7% 36.2%
nepBoi Heaenmn yCTaHOBAEHMA HOBbIX OFPaHUYEHWIA. AntoMrUHMI 2390 -0.7%  0.6% 1.1%  -14.9%
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PblHOYHasi kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CLA, mnpa. & I
KonunuyectBo
Bec, (%)
NyHKTax
Apple 2 098

S&P 500 0.6% 22.4 503 100%
Microsoft 1780 Information Technology 0.1% 1.1 75 26.3%
Alphabet (Google) Health Care 0.1% 0.5 64 15.7%
Financials 0.6% 2.7 67 11.4%

Amazon
Consumer Discretionary 0.7% 2.7 56 10.3%

Berkshire Hathaway
Industrials 0.6% 1.9 71 8.5%
UnitedHealth Group Communication Services 1.1% 3.0 25 7.3%
Jonhson & Jonhson Consumer Staples 0.5% 1.5 33 7.1%
3.2% 6.1 23 4.8%
Exxon Mobil Energy ° °
Utilities 1.1% 1.3 30 3.1%

Visa
Materials 0.7% 0.8 28 2.7%
Tesla Motors Real Estate 0.9% 0.9 31 2.7%
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TpexHeaenbHoOe CHUXXEeHUEe MHAEKCOB

B npepasepun cTtapta AAMHHBIX BbIXOAHbIX MO CAyYatd MNpasgHOBaHMA
KaTonmyeckoro PorkaecTtBa amMepuKaHckue GOHA0BblE MHAEKCHbI OTMETUINCH
YMEPEHHbIM pPOCTOM KOTUPOBOK B npegenax 0.2-0.6%, HO 3aBepimau
MWHYBLUYIO MNATUAHEBKY B KPACHOM 30HE. YCUIEHWE PeLLeCCMOHHbIX PUCKOB
NPoAO/I’KaeT OKasblBaTb HEraTMBHOE BO3AENCTBME Ha PbIHOK akuui CLUA.
MHpoekcbl S&P 500 n NASDAQ CHMXKAKOTCA Ha NPOTAXKEHUU TPex Henesnb
noapaAa. Ha npownoi Hegene nybankaumsa HEOXKMAAHHO CUAbHBIX AaHHbIX MO
BBM CLUA 3a TpeTuit KBapTas ycuAWNa OXUAAHWUA, 4TOo obHagexuBawoLwan
CTaTUCTMKA pgacTt ocHoBaHuA OPC CLUA coxpaHuTb MNPUBEPXKEHHOCTb
arpeccMBHOMY MOBbLIWEHUIO CTAaBOK B CTpaHe. B ¢oKyce BHMMaHMA pbliHKa B
NATHULY 3HAYMACb BHYTPEHHAA CTAaTUCTMKA. BasoBbl MHAEKC pacxogoB Ha
nnyHoe notpebneHne (Core PCE), asnatowmiica opneHtupom ans ©PC CLUA B
BOMpPOCE YPOBHA MHPAALMK B CTPaHe, BbIpOC B HOAbpe Ha 4.7% B ro40BOM U Ha
0.2% B MmecAYHOM BblpaXKeHUU. Pe3ynbTaT NpPeBbICMA KOHCEHCYC-NPOrHo3
3KcnepToB B 4.6%, HO OKasasicA MeHblle OKTABPbCKOro 3HAaYEHUA Ha YPOBHe
5.0%. HekoTopyto noadeprKKy pPblHKY OKasanuv AaHHble N0 MHAEKCY
noTpebuTeNnbCKOM yBepeHHOCTU. [loKasaTeNb HEOXWAAHHO YBEAMYWUACA B
Hosbpe A0 59.9 NyHKTa, YTO OKA3aN0Ch Bblle KOHCEHCYC-MPOrHO3a 3KCNepToB
B 58.5 nyHKTa 1 pe3ynbTaTa npowsioro mecaua B 58.4 nyHKTa.

MakKkpO3KOHOMMUYECKUN 610k

MeXay Tem BbICOKME MNPOLEHTHbIE CTAaBKM MO GUKCUMPOBAHHOW MMOTEKe U
PUCKN BXOXAEHWMA 3SKOHOMMKM CLUA B peueccuio He CMOIMAM CAEPKaTb
MOKYMNaTeNbCKY aKTUBHOCTb HA PbIHKE *WbA. TaK, NpoAakM HOBbIX OMOB B
CWA, npu nporHose cHu¥eHnA Ha 5.1%, HeoXnpaHHO yBenmumamcb Ha 5.8%
Mm/M A0 640 Tbic. MeamnaHHasa CTOMMOCTb NepBUYHOro Kuabs B CLLUA B Hosbpe
coctasuna $471.2 toic (5493 Tbic B oKTAGPE), UTO BbILE NPOLIOrOAHEr0 YPOBHSA
8 $430 ThbIC.

B Hayane HoAbpsa dMKcMpoBaHHAA cTaBKa Nno 30-1eTHUM MNOTEUYHbIM KpeauTam
yX0A4WnNa Bbile OTMETKU B 7%, MPU 9TOM BbICOKME NPOLLEHTHbIE CTaBKW B CTPaHe
HapA4y C yBeNMYEHMEM LEH Ha XWU/be Cepbe3HO YC0XHUAMU BO3MOXKHOCTb
npuobpeTeHna cOBCTBEHHOMO Wb AAA MHOIMX amepuKaHues. B rogosom
BblPa*KEHUN CHUMKEHME MpoAdark HoBOro Xunaba B CLUA B Hosbpe cocTaBuno
15.3%.

@HALYK
RESEARCH

doHaoBbIE

S&P500 CLWA 3 844.8 0.59% -19.33%
Dow Jones CLUA 33 203.9 0.53% -8.63%
NASDAQ CLLA 10 497.9 0.21% -32.90%
Euro Stoxx 50 EBpo30Ha 3817.0 -0.16% -11.20%
FTSE 100 BennkobputaHus 7 473.0 0.05% 1.20%

CAC 40 ®paHumsa 6 504.9 -0.20% -9.06%
DAX epmaHuga 13 940.9 0.19% -12.24%
IBEX 35 McnaHus 8 269.1 -0.04% -5.10%
FTSE MIB UTannsa 23 877.6 0.27% -12.69%
Nikkei 225 AnoHunsa 26 369.8 0.51% -8.41%
Hang Seng TOHKOHI 19 679.2 2.71% -15.89%
CSI 300 KuTtan 3 828.2 -0.20% -22.51%
Shanghai KuTtan 3 045.9 -0.28% -16.32%
Sensex NHauns 59 845.3 -1.61% 2.73%

Singapore Cunranyp 3 257.7 -0.36% 4.29%

Emerging markets

Bovespa Bpa3zunnusa 109 697.6  2.00% 4.65%

RTSI$ Poccus 963.5 -0.64% -39.62%
NIFTY 50 NHans 17 806.8 -1.77% 2.61%

TOP 40 IOAP 67 323.8 0.33% 0.40%

Borsa Index Typuus 5447.2 0.33% 193.23%
KASE KazaxcTaH 3 235.2 -0.69% -11.97%
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Ba/lOTHbI PbIHOK LIBOR (USD)
/ M| vyTD |
AONIN1Iapa K KOP3WHE U3 LIECTV MWUPOBBIX BAZIOT, CHUSWACA Ha LIBOR Overnight 4.32% 4.32% 4.32% 3.82% 0.06%
0.1% no 104.3; LIBOR1M 4.39% 4.39% 4.35% 4.04% 0.10%
LIBOR3M 4.73% 4.72% 4.75% 4.76% 0.21%
Y 0,
Rypc enre k aonnapy CLUA Boipoc Ha 0.5% Ao 461.6. LIBOR6M 5.15% 5.15% 5.19% 5.23% 0.26%
FnaBHblIe HOBOCTHU LIBOR12M 5.44%  5.42% 5.48% 5.64% 0.58%
e AKPA noatsepguno [ONTOCPOYHble penTUHrM KasaxcraHa BantoTHbINA PbIHOK

"BBB+", nporHos "ctabunbHbIin";
+ noresmyio porpammy 5 *7-20:25" npoamun 20 2029 -~ | A T i

HaubaHkK. DXY 104.3 -0.1% -0.4% -2.7% 9.0%
USD/KZT 461.6 -0.5% -1.4% -0.5% 6.2%
USD/RUB 69.1 1.3% 6.7% 13.1% -7.4%
EUR/USD 1.06 0.1% 0.2% 2.2% -6.6%
GBP/USD 1.21 0.1% -0.7% 0.1% -10.8%
UsbD/JPY 132.43 -0.4% -3.3% -5.1% 15.1%

AonroBow pblHOK

O memen | v o e [ v

US Treasuries (10YR) US$ 3.75% 3.68% 3.48% 3.76% 1.51%
US Treasuries (30YR) US$ 3.82% 3.74%  3.55% 3.82% 1.90%

UK Gilts (30YR) GBP 3.59% 3.57% 3.24% 3.19% 0.97%
Germany (10YR) EUR 2.36% 2.31% @ 2.08%  1.99% -0.18%
Russia (10YR) RuUB 9.18% 9.22%  9.16%  9.09% 7.72%
Kazakhstan (3YR) uss 3.34% 3.42% 3.28% 3.71% 1.39%
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e AKPA noatrBepauno AonrocpoyHble peidtuHru Kasaxcrasa "BBB+", nporHos "crabunbHblii

AHanuTMyecKoe KpeauTHoe pelTuHrosoe areHtctBo (AKPA) noaTBepAuno AOATOCPOYHbIE KpeauTHble PeUTUMHrKM KasaxcTaHa B HaUMOHA/IbHOM U
MHOCTPaHHOM BantoTax Ha yposHe "BBB+", roBoputca B cooblleHnmn areHTcTBa. [MporHo3 no penTuHram - "ctabunbHbin".

KpaTKOCpOUHble KpeanTHble PEUTUHIN NOATBEPKAEHDLI HA ypoBHe "S2". "MoaaeprKKy CyBepeHHOMY KpeguUTHOMY pelTUHry KasaxcTaHa Ha ypoBHe
"BBB+" 0Ka3bIBAOT: OTHOCUTE/IbHO BbICOKUIM YPOBEHb 61arocoCTOAHMA, HU3KMIN YPOBEHb rOCYAapCTBEHHOMO A0/1ra, 3HAa4YUTE/IbHbI 06beM NUKBUAHbIX
akTMBOB B HaumoHanbHOM ¢poHae KasaxcTaHa M AOCTAaTOYHbIN 06BbEM MeXAYHAPOAHbIX pe3epBoB", - TOBOPUTCA B COOOLLEHMN.

Tam oTmeyvaeTcs, YTo GpaKTOpaMM, OKa3biBaOLWMMM AaBNEHNE HA KPEAUTHbIN PEUTUHT, OCTAOTCA HU3KUIA YPOBEHb AMBEPCUOUKALMM SKCMOPTA, PUCK
MaTepuanmnsaLmmn yCioBHbIX 06A3aTeNbCTB, a TaKKe OTHOCUTE/IbHO HM3KOE KayecTBO roCyAapCTBEHHbIX MHCTUTYTOB. "KasaxcTaH AeMOHCTpupyeT
YMEPEHHbI MO CPaBHEHUIO CO MHOIMMMM COMOCTaBMMbIMM TFOCYAAPCTBAMW POCT FOCAO/ra, YTO CTaZlo BO3MOXHbIM 3HayuTeNbHOW ''moayluke
6e3onacHocTn" B BUAE akTMBOB HaudoHaa. Mpy aTom MoHeTapHan noanTuka HaumMoHanbHOro 6aHka no3Bo/inia HUBEIMPOBaTb PUCK A0N1apU3aLUN
BKNagoB", - oTMe4YaeTcs B COOOLLEHUN.

Mocne cokpaueHma BBl KasaxcrtaHa B 2020 roay v ero BocctaHoBAeHUA B 2021-m, Kak oxxuaaeT AKPA, 8 2022 roay 6yaet HabnoaaTbca yMmepeHHbIn
9KOHOMMYECKMM POCT Ha 2,9-3%.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ WnoteuHyto nporpammy B "7-20-25" npoanunm go 2029 r. — HaubaHkK

MpasneHne HaumoHanbHoro 6aHKa KasaxcraHa NpUHAIO NOCTAaHOBJIEHWE O NMPOAJEHUN NPOrPaMMbl UMOTEYHOTO KUAULLHOTO KpeauToBaHusa "7-20-
25", coobwmna npecc-cnyxba perynatopa B naTHULUY. CornacHo noctaHoBAeHUto oT 19 aekabpa 2022 roaa, nporpammy npognmam go 2029 roga.

Mo MHbOPMaLMKM Npecc-CyKObl, C LeNblo OXBaTa JbFOTHbIM KpeauTOBaHWEM BO/bLIEro KO/MYecTBa rpaxaaH 6bliv nepecMoTpeHbl OTAe/NbHble
YCN0BUA peannsaumm nporpaMmmbl. B 4acTHOCTH, NpeasyCMOTPEHO y4acTUe 04HOMO 3aeMLLMKa B Nporpamme He 6onee ogHoro pasa.

Ona kpeantoBaHma no nporpamme B 2023 roay nnaHupyetca Bblaenntb Ao 100 mnpa teHre. Npegnonaraetca, YTo GakTUYECKU 06 BEM eXXerogHoro
KpeauToBaHuMA No nporpamme 6yaeT 3aBUCETb OT HAZIMUUA U Pa3BUTUA PbIHOYHbIX MMOTEYHbIX NPOAYKTOB HAaHKOB.

MapameTpbl MNOTEYHbIX XWIULWHbIX 33aMOB, BbIAABAEMbIX B pPaMKax MNPOrpaMMmbl, OCTAlOTCA HEU3MEHHbIMU (MUHUMANbHBIA pa3mep
nepBOHAYaNbHOro B3HOCA - 20% OT CTOMMOCTU 3271073, MaKCMMasibHasA cymma 3aiima - 80% OT CTOMMOCTM 3a/10ra, CTaBKa BO3HArpaxaeHus - 7%, CpokK
3aima - go 25 ner).

MaKcrMManbHaa CTOMMOCTb MPMOBPETAEMOrO KU/bA B pa3pese PermoHOB COCTaBAAET 25 MIH TeHre AnA ropoaos - AcTaHa, AIMaTbl U UX NPUTOPOAHbIX
30H B npeaenax rpaHul, onpeaeneHHblX 3akoHoaaTenbcTBOM KasaxctaHa, AkTay, ATbipay, WWbimkeHT; 20 maH TeHre - ana ropogos KaparaHga,
TypKecTaH; 15 M/IH TeHre - ana Apyrux permoHos.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p
26 pekabpsa 2022 r.

Ta6bnuua 1. ilvHaMunka namMmeHeHums Bantot ctpaH CHI, pa3BuBaroOWMUXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 19.6% 461.6 -0.5% -1.4% -0.5% 6.2%
USD/RUB Poccusa 7.50% 6.7% 12.0% 69.1 1.3% 6.7% 13.1% -7.4%
USD/GEL Fpysus 11.00% 9.3% 10.4% 2.69 0.3% 1.2% -0.4% -12.8%
USD/KGS Kbiprbi3cTtaH 14.00% 11.2% 14.5% 85.64 0.8% 1.1% 4.8% 1.1%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 4.5% 10.24 0.0% -0.3% 0.6% -9.2%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 225.52 -0.2% -0.5% 0.0% 3.8%
USD/UAH YKpauHa 25.00% 9.3% 26.5% 36.92 0.0% 0.0% 0.0% 35.3%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 1.6% 6.99 0.1% 0.2% -2.3% 10.0%
USD/BRL Bpasunua 13.75% 8.3% 5.9% 5.16 -0.2% -2.6% -3.8% -7.4%
USD/INR Uupns 6.25% 4.1% 5.9% 82.87 0.1% 0.2% 1.4% 11.5%
USD/ZAR OAP 7.00% 4.6% 7.4% 17.02 -0.8% -3.7% 0.0% 6.8%
USD/TRY Typuma 9.00% 19.4% 84.4% 18.67 0.0% 0.1% 0.3% 40.3%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.50% 4.7% 7.1% 104.3 -0.1% -0.4% -2.7% 9.0%
USD/CAD Kanapga 4.25% 3.4% 6.8% 1.36 -0.4% -0.7% 2.0% 7.6%
GBP/USD Benuko6putaHusa 3.50% 2.6% 10.7% 1.21 0.1% -0.8% 0.0% -10.9%
USD/CHF LiBeiuapusna 1.00% 0.6% 3.0% 0.93 0.2% -0.1% -1.1% 2.2%
UsSD/JPY AnoHuna -0.10% -0.3% 3.8% 132.91 0.4% -2.7% -4.1% 15.5%
USD/KRW HO>xkHasa Kopes 3.25% 2.3% 5.0% 1 280.70 0.4% -2.0% -3.6% 7.7%

UctoyHnk: Bloomberg
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USDJIPY
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka [ponaka | Mokynka Mpoaasa 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.96 1.65 -111.75 -33.70 30.09.2026 500 3.67
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.96 0.96 -171.32 -92.96 09.11.2028 525 5.53
KAZAKS 1 1/2 09/30/34 EUR 1.50 73.67 75.02 4.41 4.23 161.48 229.21 30.09.2034 650 10.23
KAZAKS 1.55 11/09/23 EUR 1.55 98.39 99.13 3.39 2.53 -26.06 15.59 09.11.2023 525 0.88
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.82 1.82 -268.05 -258.97 14.10.2024 1500 1.76
KAZAKS 6 1/2 07/21/45 uUsb 6.50 105.96 107.07 6.01 5.93 273.04 218.96 21.07.2045 1500 11.82
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.42 3.42 -68.41 -77.18 21.07.2025 2500 2.38
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 132.70 75.54 14.10.2044 1000 -
HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 85.15 86.42 7.71 7.58 441.60 391.99 24.10.2048 1500 11.47
KZOKZ 5 3/4 04/19/47 usD 5.75 79.89 81.04 7.57 7.45 426.85 375.10 19.04.2047 1250 11.58
KZOKZ 5 3/8 04/24/30 Usb 5.38 91.77 92.99 6.81 6.59 318.75 289.92 24.04.2030 1250 5.87
KZOKZ 3 1/2 04/14/33 uUsb 3.50 76.75 77.99 6.65 6.45 313.37 284.75 14.04.2033 750 8.16
KZOKZ 4 3/4 04/19/27 Usb 4.75 93.40 94.50 6.52 6.21 255.40 234.18 19.04.2027 1000 3.81
KZOKZ 4 3/4 04/24/25 Usb 4.75 97.04 98.08 6.12 5.63 141.57 136.70 24.04.2025 500 2.18
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 Usb 2.00 87.19 88.16 5.74 5.43 171.54 148.97 28.10.2026 500 3.62
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 90.86 91.98 6.64 6.34 275.16 254.48 26.09.2027 706 4.16
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 90.04 96.11 15.00 7.54 637.19 667.30 05.12.2023 250 0.87
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 99.71 100.39 5.88 5.57 138.31 132.80 12.05.2025 500 2.21
DBKAZ 2.95 05/06/31 usb 2.95 80.34 81.31 5.96 5.79 245.24 213.93 06.05.2031 284 7.13
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 85.67 86.56 8.96 8.63 478.08 460.75 15.08.2026 1000 3.02
TENGIZ 3 1/4 08/15/30 uUsb 3.25 70.67 72.52 8.54 8.14 476.52 445.69 15.08.2030 750 6.30
TENGIZ 2 5/8 08/15/25 uUsb 2.63 85.67 86.75 8.76 8.26 418.94 408.49 15.08.2025 500 2.46
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.82 98.79 6.69 5.81 109.25 131.31 20.02.2024 500 1.11
UZBEK 5,375 2029 usD 5.38% 92.34 93.28 6.92 6.72 321.62 295.70 20.02.2029 500 5.04
UZBEK 3,7 2030 usD 3.70% 83.39 84.50 6.40 6.20 277.36 246.62 25.11.2030 555 6.62
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 89.86 90.94 8.95 8.49 447.56 437.00 21.10.2025 300 2.56
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 91.74 93.76 10.50 9.29 485.98 493.10 02.12.2024 300 1.79
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 86.10 87.30 11.19 10.66 672.00 661.82 19.11.2025 300 2.58

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 76.18 79.64 10.59 9.74 628.64 599.99 01.08.2029 750 5.09
GRUPO AXO SA DE CV usD 5.75% 83.38 84.36 11.70 11.31 746.84 729.59 08.06.2026 325 3.00
CYDSA SAB DE CV usD 6.25% 93.38 94.71 7.93 7.58 397.50 351.89 04.10.2027 332 3.99
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 85.02 86.45 13.75 13.13 918.02 903.78 10.02.2026 400 2.57
EMPRESA ELECTRICA COCHRA usbD 5.50% 88.59 89.59 11.06 10.53 649.33 640.76 14.05.2027 285 2.09
GRUPO UNICOMER CO LTD usbD 7.88% 98.14 99.39 9.42 8.37 359.74 361.11 01.04.2024 350 1.19
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 85.51 86.42 8.39 8.16 462.77 439.55 07.05.2028 400 4.52
ADECOAGRO SA usD 6.00% 94.35 95.39 7.43 7.16 354.62 302.41 21.09.2027 500 3.99
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LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB
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Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus
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MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%

0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK
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MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUM096_0011
MUMO096_0012
MUM120_0019
MUM096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOM060_0052
MUM168_0005
MUMO072_0013
MOM060_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO060_0052
MUM132_0007
MUM096_0012
MUMO084_0017
MUM156_0007
MUM084_0018
MUM120_0016
MOMO060_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOMO060_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOM060_0052
MUM144_0009
MUM156_0007
MUM180_0015

11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%
10.78%
10.75%
10.59%
10.81%
10.40%
10.87%
10.69%
10.85%
10.69%
10.69%
10.78%
10.40%
10.81%
10.59%
10.83%
10.87%
10.69%
10.81%
10.75%
10.48%
10.83%
10.72%
10.54%
10.68%
10.82%
10.80%
10.41%
10.65%
10.16%
10.74%
10.59%
10.76%
10.66%
10.79%
10.45%
10.40%
10.56%
10.76%
10.77%
10.81%

12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60
9.20
7.60
3.50
10.60
2.50
14.70
4.70
13.30
5.50
4.70
9.30
1.70
10.70
3.50
11.80
14.80
4.70
10.70
7.70
2.20
12.30
6.40
3.60
4.80
14.80
13.40
2.60
5.60
1.80
10.80
4.80
11.90
7.80
13.40
3.70
2.60
4.90
11.90
12.40
14.90

2-peBp.-2022
26-9HB.-2022
26-aHB.-2022
20-aHB.-2022
19-9HB.-2022
19-9HB.-2022
12-9HB.-2022
5-9HB.-2022
20-pek.-2021
13-pek.-2021
10-gek.-2021
8-pek.-2021
29-H056.-2021
29-H0£6.-2021
26-H0£16.-2021
24-H056.-2021
22-H056.-2021
19-H056.-2021
19-H056.-2021
17-H056.-2021
17-H056.-2021
15-H056.-2021
15-H056.-2021
12-H056.-2021
10-H056.-2021
10-H056.-2021
8-H056.-2021
5-H056.-2021
3-H056.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0KkT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-o0kT.-2021
8-0kT.-2021
4-0kT.-2021
1-okT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-CceHT.-2021
20-ceHT.-2021
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MuHucTepcTeo ®rMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTBO ®NHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTBO ®NHaHCOB
MuHuctepcteo ®MHaHCOB

BHALYK
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MUMO072_0013
MUM096_0012
MUM084_0018
MUM120_0016
MUM120_0019
MOMO060_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO060_0052
MUM120_0016
MUM156_0007
MOM060_0052
MUMO072_0013

10.59%
10.66%
10.56%
10.43%
10.64%
10.47%
10.67%
10.58%
10.78%
10.69%
10.75%
10.50%
10.36%
10.72%
10.50%
10.50%

5.70
7.90
6.60
3.70
9.50
4.90
10.90
7.90
5.00
11.60
13.60
7.00
3.80
12.50
7.00
5.80

17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-asr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-apr.-2021
2-aBr.-2021
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
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09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuK: HaunoHanbHbiM BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWW KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWUSMU NPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HeW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHUKM, B TOM YuCfe nnua, yvyacTeylolme B NOArOoTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacCTosLen
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
VMHBECTMpPOBaHNWe B AMepuKaHCKMe AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6GymMaraMu W WMHbIMU (UHAHCOBbIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa ANns ny6anyHoro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

