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VlHBeCTopbl He [AoXAaaJimCb poXxaecrBeHCKoro
pannum
PbiHOK akumit CLUA ywen B KpyToe MNUKe, CKOPPEKTUPOBABLUUCL B
npegenax 2.2%. O6HagexuBaloWwas CTAaTUCTMKA BO3biMesa MpPAMO
NPOTUBONONOXKHbIN 3QPEKT Ha pPbIHKU. [JO OTKPbITUA TOProB CTano
M3BECTHO, YTO TEMMN POCTa aMEPUKAHCKOM 3KOHOMMKM, COTNACHO TPETbEN,
dMHanbHOW oueHKe, cocTaBun 3.2% K/K M OKasanica Bbille MPOLIIOro
pe3ynbTaTa M KOHCEHCYC-MPOrHo3a 3KkcneptoB B 2.9% K/K. CuibHble
AaHHble no BBl CLUA moryT gaTb NOBOA AN1A aMEPUKAHCKOro peryasatopa
COXPaHUTb MPUBEPXKEHHOCTb aArpecCMBHOMY MOBbIWEHUIO  CTaBOK.
BepoaTHOCTb NoBbIWEHUS CTaBKK Ha 50 6.Mn. Ha ¢peBpaNbCKOM 3acedaHnm
®PC CLUA yBenmumnacb Ao 31.6% (27.9% HaKaHyHe), B TO BPeMs KakK
BEPOATHOCTb 6A30BOr0 CLEHAPUA, OTPAXKAIOLWEro NoBbIWEHWE CTaBKM Ha
25 6.n., HanpoTmB, cHM3MNachb ¢ 72.1% po 68.4%.

Pa3BopoT LUeH Ha HepTb

HedTAHblE KOTUPOBKM B MOMEHTE yX04u/IM B CTOPOHY $85 3a Bappenb,
OZHAKO 3HAYUTENIbHOE CHUMKEHWE amnneTuTa MHBECTOPOB K PUCKY BO
Bpema oTKpbITUA Topros B CLLIA oTnpasmnao yeHbl Ha HedgTb BHU3 Ha 1.5%
[0 $81 3a 6appenb. HedpTb He cmorna ycToAaTb NpoTus npeobnagaHua
HEraTMBHOrO BHELWHero ¢oHa, KOTOPbIA PACNPOCTPAHM/ICS HE TONIbKO Ha
aMepUKaHCKME WHAEKCbl, HO M OKpacua eBponenckne B6eHUMapKM B
KpacHbI ugeT. CerogHs B poKyce BHMMaHMA pblHKA OyaeT 3HAYMTbCA
nybavMKauma AaHHbIX OT HedpTecepBucHoro areHtcTBa Baker Hughes no
yncny HepTAHbIX BypoBbIx ycTaHOBOK B CLUA 3a Hegento, 3aBepLUmMBLUYOCA
17 nekabps.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Carnival -7.1%

Applied Materials -7.8%

Lam Research -8.7%

Tesla -8.9%

Kroger 1.8%

Warner Bros Discovery 2.1%
VF Corp 2.9%
FedEx 3.4%

-1 (I) % 0:’/0 1 OI%

ToBapHbI PbIHOK

| Vamenewne |
_Mmmm

Brent 81.0 -1.5% -0.3% @ -5.1% 4.1%

Menb 8 311 -1.0% 0.2% 3.8%  -14.5%
LinHk 2 948 -2.0% -6.7% 0.9% | -16.6%
3o0510TO 1792.5 -1.2% 0.9% 2.4% -2.0%
Cepebpo 23.6 -1.7% 2.1% 9.4% 1.1%

MpupoaHbI ras 5.0 -6.2%  -28.3% -31.6% 34.0%
ANIOMUHNI 2 406 0.6% 0.9% 1.8% | -14.3%
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CLA, mnpa. & I
KonunuyectBo
Bec, (%)
NyHKTax
Apple 2104

S&P 500 -1.4% -56.1 503 100%
Microsoft 1776 Information Technology -2.5% -25.8 75 26.3%
Alphabet (Google) Health Care -0.2% -1.0 64 15.7%
Financials -1.0% -4.4 67 11.4%

Amazon
Consumer Discretionary -2.6% -10.0 56 10.3%

Berkshire Hathaway
Industrials -1.3% -4.2 71 8.5%
UnitedHealth Group Communication Services -1.2% -3.2 25 7.3%
Jonhson & Jonhson Consumer Staples -0.3% -0.8 33 7.1%

- o) - 0,

Visa Energy 2.3% 4.6 23 4.8%
Utilities -0.6% -0.8 30 3.1%

Exxon Mobil
Materials -0.9% -1.0 28 2.7%
Tesla Motors Real Estate -0.4% -0.4 31 2.7%

@HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
23 pekabpsa 2022 r.

(0]
VIHBECTOPLI He AOMKAANNCE POXKACCTEEHCKOTO pani mm

PbiHOK akumit CLUA ywen B KpyToe NUKe, CKOPPEKTUPOBABLUUCL B Npeaenax
2.2%. ObHapeXuMBalOLWAn CTAaTUCTMKA BO3biMesia NPAMO MPOTUBOMOOMKHbIN S&P500 CLUA 3822.4 1.45% -19.80%
adpdeKT Ha PBIHKM. Jo OTKpbITMA TOpros CTano M3BECTHO, 4TO Temn pocTa Dow Jones CLUA 33027.5  -1.05% 9.11%
aMepPUKaAHCKOM 3KOHOMMKM, COr/lacHO TpeTbel, pUHaNbHOM OLeHKe, cocTaBuA
3.2% K/K M OKasancsa Bbllle MPOLW/IOro pesynbTaTa M KOHCEHCYC-MPOrHosa NASDAQ ClIA LUK M 2N S0 YA
3KcnepTtoB B 2.9% K/K. CuibHble AaHHble no BBM CLUA moryT AaTb noBog Ans

aMEepUKaHCKOro perynatopa COXPaHUTb MPUBEPIKEHHOCTb arPeccUBHOMY Euro Stoxx 50 EBpo3oHa 3823.3  -1.26% -11.05%
MOBbILEHNIO CTaBOK. BepoATHOCTb MoOBblWeHWA cTaBkm Ha 50 6.n. Ha FTSE 100 BenukobpuTaHus 7 469.3 -0.37% 1.15%

despanbckom 3acegaHmm PPC CLUA ysennumnach Ao 31.6% (27.9% HaKkaHyHe), CAC 40 ®paHuus 6 518.0 -0.95% -8.88%
B TO BPeMA KaK BEepOATHOCTb 6a30BOro CLLeHapus, OTpayKatoLLero nosblleHme DAX FepMaHms 13914.1  -1.30% -12.41%
CTaBKM Ha 25 6.n., HaNpoTuB, cHM3Mnack ¢ 72.1% po 68.4%. HanomHum, 41O B IBEX 35 VichaHus 8272.1 -0.36% -5.07%
2022 rogy degpesepB cemb pas YKeCcTo4an AEHEKHO-KPeaUTHYHO MOIUTUKY, FTSE MIB UTtanus 23813.3  -1.24% -12.92%

noBbICMB CTaBKy A0 4.25-4.50% ropoBbix B cpaBHeHMn ¢ 0-0.25% ropoBbix B
Hayane roga. Mexay Tem aKkumm Tesla Motors (-8.9%) npogonXkuAn

HUCXOAALLYI0O AMHAMWUKY M CTanu aytcanaepamu nHgekca S&P 500 (-1.45%). Nikkei 225 Anoxns 262107 | -1.12% ~8.96%
OwyTMmoe nageHue 6ymar KpynHeiwero npoussoauTens Hang Seng FOHKOHr 19679.2 | 2.71% -15.89%
3N1eKTPOaBTOMOBMNEN OTNPaBMNO CEKTOP AUCKPELMOHHbIX TOBapos (-2.6%) B CsI 300 Kuraii 3836.0  0.14% -22.35%
cocTtaB xyawmnx. C MomeHTa 3aKpbiTus (28 oKTABPA) rMaBHbIM UCNONHUTEIbHBIM Shanghai Kutait 3054.4 -0.46% -16.08%
anpektopom Tesla Motors — MnoHom Mackom caenkum npuobpeteHus Sensex NHansa 60 826.2  -0.39% 4.42%
nonynAapHoOn coumanbHoM cetu Twitter, akuuMu Bepyllero npovsBoauTens Singapore CuHranyp 3252.8 -0.51% 4.13%
3/1eKTpOoKapoB obBannance bonee yem Ha 45%, B To Bpems Kak MHAeKc S&P 500 _
33 aHa/NIOTMYHbIV OTPE30K BPEMEHW, HAaMPOTMB, BbIpoC Ha 5.8%. Bovespa Bpasunus 107 551.5 = 0.11% 2.60%
O6Ban cekTopa NoJsiynpoBoagHNKOB RTSI$ Poccus 969.7 3.16% -39.23%
NIFTY 50 NHansa 18 127.4 -0.39% 4.46%
Hanbonblive Temnbl nageHus 6biv  3adUKCUPOBaAHbI B  MOACEKTOPE . .
NnoaynpoBOAHMKOB W MOAYNpPOBOAHMKOBOro obopyaoBaHua (-4.6%), rae TOP 40 tOAP 67 100.1 | -0.85% 0.07%
Hanbonee ysHaBaemble npeacTasutenn cektopa Lam Research (-8.7%), Applied Borsa Index  Typuus 5429.1 0.19% 192.26%
Materials (-7.8%) u Nvidia (-7.0%) 3apuKCMPOBaNM OLLYTUMYIO AMHAMMUKY KASE KasaxcraH 3257.7 1.43% -11.36%

CHM>XeHuA.

MapeHne cekTopa NOMYNPOBOAHMKOB B TeKylWem roAy B 3HaYUTeNbHOM
CTENeHn MpeB3OLWI0 CHUXKEHUEe BCero pblHKA. PblHOYHaAA KanuTanusauma
MHOTMX MOMNYAAPHbIX MpeacTaBuTeneil cektopa obsanmnacb ¢ Hayana roga
bonee yem B ABa pasa. bbiBWME NOKOMOTMBBI POCTa PblHKA HeAaBHEro
npoLwioro ctaau aytcagepamm 2022 roaa.
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BantoTHbIA PbIHOK LIBOR (USD)

+ tngexc aonnapa cwa (oxY), noxasmeaioupin orvoucnve | R TR
’ YTD

o)
AONNIapa K KOP3UHE 13 LIECT MUPOBBIX BAIIOT, NOAPOC Ha 0.3% LIBOR Overnight  4.32%  4.32% 3.82% 3.81% 0.06%

Ao 104.4; LIBOR1M 439% 4.36% 4.33% 3.98% 0.10%
LIBOR3M 4.73%  4.75%  4.74%  4.69%  0.21%
* KypcTenre k aonnapy CLUA Bbipoc Ha 1.1% po 463.9. LIBOR6M 5.16% 5.18% 5.13% 5.17%  0.26%
MaBHbIE HOBOCTHU LIBOR12M 5.43% 5.46% 5.41% 5.57%  0.58%
e HapogaHbiih 6aHk KaszaxcTaHa 06bABUA 0 Npoaaxke poCCUINCKOM BantoTHbIN PbIHOK
"noukn";
e T[pe3ngeHTbl KasaxctaHa W Y3bekucTaHa pJanu  crapt -mmmm YTD
CTPOUTENBbCTBY COBMECTHbIX 0OBbEKTOB. DXY 104.4 0.3% -0.1% -3.2% 9.2%
USD/KZT 463.9 -1.1%  -1.0% 0.0% 6.7%
USD/RUB 72.0 2.7% 11.6% 18.7% -3.6%
EUR/USD 1.06 -0.1% -0.3% 3.5% -6.8%
GBP/USD 1.20 -0.4% -1.1% 1.8% -11.0%
USD/JPY 132.35 -0.1% -3.9% -6.9% 15.0%

AonroBow pblHOK

O memen | v o e [ v

US Treasuries (10YR) US$ 3.68% 3.66% 3.45% 3.83% 1.51%
US Treasuries (30YR) US$ 3.74% 3.71%  3.49% 3.90% 1.90%

UK Gilts (30YR) GBP 3.57% 3.60% 3.32% 3.24% 0.97%
Germany (10YR) EUR 2.31% 2.30% @ 1.94% 2.01% -0.18%
Russia (10YR) RuUB 9.22% 9.25% | 9.14%  9.08% 7.72%
Kazakhstan (3YR) uss 3.42% 3.35% 3.21% 3.73% 1.39%

HALYK

RESEARCH 5



E>xeaHEeBHbIN 0630p
23 pekabpsa 2022 r.

¢ HapopgHblii 6aHK KazaxcTtaHa 06bABUA O Npoaarke poCcCUiicKoit " aoukn”
HapoaHbii 6aHK KasaxcTtaHa o6basua o npogaxe 100% akumin AO Kb "MockommepubaHK", coobuiaetca Ha JToHAOHCKOM poHAaoBoM bupke (LSE).

"AKumMoHepHoe obuwectBo "HapogHbii cbeperatenbHbll 6aHK KasaxctaHa" obbasasetr o npogaxke 100% akuuii AO Kb "MockommepubaHk", -
rogoputca B MHPopmaumn. Kak coobwmnmn "UHtepdakrc-KasaxctaH" B HapogHom GaHKe, pelleHMe o npoaaxke 6bino NPUHATO Ha OCHOBE
BCECTOPOHHEr0 aHa/M3a AeATE/IbHOCTM U NEPCMNEKTUB Pa3BUTUA AoYepHero 6aHKa.

"Cnepgya cTpaTerMyeckomy NpuHUMMY Pa3BUTUSA Hanbosee NepcrneKkTUBHbIX HanpasneHui 6usHeca, Halyk Group pewwuna cocpenotountb cBowm
pecypcbl M yCUAMUA Ha BbICOKO3IDdEKTMBHBLIX U NPUObLINLHBIX NPOeKTax ¢ 6onbMM NOTEHUMANOM AanbHelwero pocta. PaHee, cneagya gaHHOM
cTpaternu - Halyk Bbiwen 13 pbiHka TagKMKUCTAHA", - YTOYHUAM B PUHUHCTUTYTE.

B 6aHKe otmeTuaun, yto Halyk Group BapmaHT npoaaku goyepHero 6aHKa paccMaTpuBana B Te4EHME NOCNeAHUX HECKOIbKUX NeT.

"Halyk Group 6yaet npogonxatb paboTy Ha pbiHKax B APYrux CTpaHax B COOTBETCTBUWN C YTBEPKAEHHbIM CTPATENMYECKMM MPUHLMMNOM Pa3BUTUA U
Ha/IMYMIO MepCcneKkTUB pas3BuTMA BusHeca", - yTouHunn B BaHke. [ona goyepHero H6aHka B P® B KOHCOAMAMPOBAHHOM OT4YeTe O GMHAHCOBOM
NONOXKEHUN NO coCcToAHMIO Ha 1 okTABpA 2022 ropa coctaBnana meHee 2%.

"Mocne 3aBeplueHna Bcex Heobxoammbix npoueayp KB "MockommepubaHk" (AO) npoaomKuT paboTy n obCayKnMBaHME KAMEHTOB B 0ObIMHOM
pexume, NpenocTaBnaa Bce BUAbl GaHKOBCKOro 06CcyKMBaHMA B COOTBETCTBUM C YCIOBUAMM PaHee 3aKN0YEeHHbIX cornaweHmi”, - 3asepunm B 6aHke.

B HapoaHoM GaHKe He YyTOYHUAM CYMMY CAENKU U UMA NokynaTens. "B cooTBETCTBUM C TpeboBaHUAMM NOKynaTens, MHPopmaLms PacKpbITUIO HE
noanexuT", - noacHMAKn B 6aHKe.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
o [Mpe3suaeHTbl KazaxcraHa n Y36eKkucraHa ganu ctapt CTPOMTE/NIbCTBY COBMECTHbIX 06beKTOB

Mpe3naeHTbl KasaxctaHa v Y3bekuctaHa Kacbim-*KomapT Tokae u LllaBkat Mup3néeB npuHAAM ydyacTue B TallKeHTe B LIEPEMOHMM 3anycKa
CTPOMTENbCTBA COBMECTHbIX 06BEKTOB, coobLmaa npecc-cnyxba rnasbl KasaxctaHa.

B yacTHOCTH, B Ka3axcTaHe 6yayT 3anyliueHbl NPOEKTbl MO NPOU3BOACTBY ObITOBOM TEXHMKM B KaparaHAMHCKOM 061acTu, MHOY3MOHHbIX PacTBOPOB B
LLUbimKkeHTe n aBTomobunen Chevrolet B KoctaHae.

B cBoto ouepenb B Y3beKMcTaHe NpeayCMOTPEHaA peasiM3aumsa NPOEKTOB Mo NPOM3BOACTBY MUHEpanbHbIX yaobpeHun B HaBouinckon obnactw,
CTPOUTENBCTBY IOFUCTUYECKOTO LLeHTPA B TalWKEHTCKOM 061aCTU 1 KUAULLHO-KOMMEPYECKOM MHOPACTPYKTYPbI B TalLKeHTe.

"naBam rocyaapcTs 6blna npeacTaBaeHa nogpobHas MHPOpMaLMa O peasim3aLmm COBMECTHbIX MPOEKTOB Mexay KasaxctaHom n Y36eKkuctaHom.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHms BantoT ctpaH CHI, pa3BuBarOWMUXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 19.6% 463.9 -1.1% -1.0% 0.0% 6.7%
USD/RUB Poccusa 7.50% 6.7% 12.0% 72.0 2.7% 11.6% 18.7% -3.6%
USD/GEL Fpysus 11.00% 9.3% 10.4% 2.68 0.8% 0.9% -1.1% -13.1%
USD/KGS Kbiprbi3cTtaH 14.00% 11.2% 14.5% 84.97 -0.4% 0.1% 4.8% 1.1%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 4.5% 10.23 -0.1% 0.0% 0.5% -9.2%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 253.18 -0.1% -0.2% 0.4% 4.0%
USD/UAH YKpauHa 25.00% 9.3% 26.5% 36.92 0.0% 0.0% 0.0% 35.3%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 1.6% 6.99 0.1% 0.2% -2.4% 9.9%
USD/BRL Bpasunua 13.75% 8.3% 5.9% 5.17 -0.6% -2.5% -4.2% -7.2%
USD/INR Uupns 6.25% 4.1% 5.9% 82.76 -0.1% -0.1% 1.4% 11.3%
USD/ZAR HOAP 7.00% 4.6% 7.4% 17.16 -0.2% -1.9% 1.1% 7.7%
USD/TRY Typuusa 9.00% 19.4% 84.4% 18.67 0.0% 0.1% 0.3% 40.3%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.50% 4.7% 7.1% 104.4 0.3% -0.1% -1.5% 9.2%
USD/CAD KaHapa 4.25% 3.4% 6.8% 1.37 0.3% 0.0% 2.3% 8.1%
GBP/USD Benukob6putaHua 3.50% 2.6% 10.7% 1.20 -0.4% -1.1% 1.3% -11.0%
USD/CHF LiBeiuapusna 1.00% 0.6% 3.0% 0.93 0.5% 0.3% -1.2% 2.0%
UsD/JPY AnoHuna -0.10% -0.3% 3.8% 132.35 -0.1% -3.9% -5.2% 15.0%
USD/KRW HO>xkHasa Kopes 3.25% 2.3% 5.0% 1276.05 -0.8% -2.1% -5.6% 7.3%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka [ponaka | Mokynka Mpoaasa 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.96 1.65 -111.75 -33.70 30.09.2026 500 3.67
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.96 0.96 -171.32 -92.96 09.11.2028 525 5.53
KAZAKS 1 1/2 09/30/34 EUR 1.50 73.67 75.02 4.41 4.23 161.48 229.21 30.09.2034 650 10.23
KAZAKS 1.55 11/09/23 EUR 1.55 98.39 99.13 3.39 2.53 -26.06 15.59 09.11.2023 525 0.88
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.82 1.82 -268.05 -258.97 14.10.2024 1500 1.76
KAZAKS 6 1/2 07/21/45 uUsb 6.50 105.96 107.07 6.01 5.93 273.04 218.96 21.07.2045 1500 11.82
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.42 3.42 -68.41 -77.18 21.07.2025 2500 2.38
KAZAKS 4 7/8 10/14/44 usD 4.88 - 105.00 - 4.51 132.70 75.54 14.10.2044 1000 -
HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 85.15 86.42 7.71 7.58 441.60 391.99 24.10.2048 1500 11.47
KZOKZ 5 3/4 04/19/47 usD 5.75 79.89 81.04 7.57 7.45 426.85 375.10 19.04.2047 1250 11.58
KZOKZ 5 3/8 04/24/30 Usb 5.38 91.77 92.99 6.81 6.59 318.75 289.92 24.04.2030 1250 5.87
KZOKZ 3 1/2 04/14/33 uUsb 3.50 76.75 77.99 6.65 6.45 313.37 284.75 14.04.2033 750 8.16
KZOKZ 4 3/4 04/19/27 Usb 4.75 93.40 94.50 6.52 6.21 255.40 234.18 19.04.2027 1000 3.81
KZOKZ 4 3/4 04/24/25 Usb 4.75 97.04 98.08 6.12 5.63 141.57 136.70 24.04.2025 500 2.18
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 Usb 2.00 87.19 88.16 5.74 5.43 171.54 148.97 28.10.2026 500 3.62
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 90.86 91.98 6.64 6.34 275.16 254.48 26.09.2027 706 4.16
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 90.04 96.11 15.00 7.54 637.19 667.30 05.12.2023 250 0.87
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5.75 99.71 100.39 5.88 5.57 138.31 132.80 12.05.2025 500 2.21
DBKAZ 2.95 05/06/31 usb 2.95 80.34 81.31 5.96 5.79 245.24 213.93 06.05.2031 284 7.13
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 85.67 86.56 8.96 8.63 478.08 460.75 15.08.2026 1000 3.02
TENGIZ 3 1/4 08/15/30 uUsb 3.25 70.67 72.52 8.54 8.14 476.52 445.69 15.08.2030 750 6.30
TENGIZ 2 5/8 08/15/25 uUsb 2.63 85.67 86.75 8.76 8.26 418.94 408.49 15.08.2025 500 2.46
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.82 98.79 6.69 5.81 109.25 131.31 20.02.2024 500 1.11
UZBEK 5,375 2029 usD 5.38% 92.34 93.28 6.92 6.72 321.62 295.70 20.02.2029 500 5.04
UZBEK 3,7 2030 usD 3.70% 83.39 84.50 6.40 6.20 277.36 246.62 25.11.2030 555 6.62
HB Pecny6aunkun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 89.86 90.94 8.95 8.49 447.56 437.00 21.10.2025 300 2.56
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 91.74 93.76 10.50 9.29 485.98 493.10 02.12.2024 300 1.79
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 86.10 87.30 11.19 10.66 672.00 661.82 19.11.2025 300 2.58

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa JoxoaHocTb Cnpea e 0O6bem bymar
Bbinyck Banwota | KynoH B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH

SEASPAN CORP usbD 5.50% 76.18 79.64 10.59 9.74 628.64 599.99 01.08.2029 750 5.09
GRUPO AXO SA DE CV usD 5.75% 83.38 84.36 11.70 11.31 746.84 729.59 08.06.2026 325 3.00
CYDSA SAB DE CV usD 6.25% 93.38 94.71 7.93 7.58 397.50 351.89 04.10.2027 332 3.99
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 85.02 86.45 13.75 13.13 918.02 903.78 10.02.2026 400 2.57
EMPRESA ELECTRICA COCHRA usbD 5.50% 88.59 89.59 11.06 10.53 649.33 640.76 14.05.2027 285 2.09
GRUPO UNICOMER CO LTD usbD 7.88% 98.14 99.39 9.42 8.37 359.74 361.11 01.04.2024 350 1.19
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 85.51 86.42 8.39 8.16 462.77 439.55 07.05.2028 400 4.52
ADECOAGRO SA usD 6.00% 94.35 95.39 7.43 7.16 354.62 302.41 21.09.2027 500 3.99
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Tukep

LleHHble 6yMmarn MuHucrepcrtea ®MHaHCOB

MuHucTepcTso ®MHaHCoOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepctBO ®NHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
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MTM072_0001
MOM048_0054
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MTM072_0001
MTM048_0001
MTMO036_0001
MTM060_0001
MTM036_0001
MTM072_0001
MTM036_0001
MTM060_0001
MOM048_0054
MTM060_0001
MTM048_0001
MTM036_0001
MTM060_0001

Ta6bnuua 5. NocneaHue pasmewenun rlUb

.................... DV N SRS LLEIS TR
3 4 5
Yucno ner
¢ HOosA6pb-aekabpb 2021
JoxoaHOCTb JleT po noraweHua*
15.83% 4.93
16.09% 5.93
15.97% 3.76
16.58% 2.16
15.99% 5.95
15.99% 3.76
15.99% 2.66
15.99% 4.85
15.92% 2.68
15.92% 5.97
15.88% 2.70
15.95% 4.91
15.48% 3.84
15.57% 4.91
15.67% 3.84
15.67% 2.74
15.49% 4.95

Aata pasmeLieHus
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14.p0ek.22
07.nek.22
07.pek.22
07.pek.22
07.nek.22
30.H04.22
30.H09.22
23.H09.22
23.H08.22
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MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

LW~ RESEARCH

MUM144_0003
MUM180_0001
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM180_0001
MUM072_0013
MUM180_0001
MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOM048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUM096_0013

14.50%
14.00%
13.85%
13.75%
13.62%
14.00%
14.50%
14.00%
14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%

0.90
1.90
2.70
3.60
0.90
2.00
5.00
2.00
0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00

15.110H.22
15.10H.22
08.110H.22
08.u10H.22
08.ut0H.22
08.110H.22
01.utoH.22
01.un0H.22
25.man.22
25.maii.22
25.mai.22
18.ma.22
18.ma.22
18.man.22
18.man.22
11.main.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-theBp.-2022
23-ctheBp.-2022
16-eBp.-2022
16-eBp.-2022
9-cheBp.-2022
9-cheBp.-2022
2-¢peBp.-2022
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MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

LW~ RESEARCH

MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUM096_0011
MUMO096_0012
MUM120_0019
MUM096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOM060_0052
MUM168_0005
MUMO072_0013
MOM060_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO060_0052
MUM132_0007
MUM096_0012
MUMO084_0017
MUM156_0007
MUM084_0018
MUM120_0016
MOMO060_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOMO060_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOM060_0052
MUM144_0009
MUM156_0007
MUM180_0015

11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%
10.78%
10.75%
10.59%
10.81%
10.40%
10.87%
10.69%
10.85%
10.69%
10.69%
10.78%
10.40%
10.81%
10.59%
10.83%
10.87%
10.69%
10.81%
10.75%
10.48%
10.83%
10.72%
10.54%
10.68%
10.82%
10.80%
10.41%
10.65%
10.16%
10.74%
10.59%
10.76%
10.66%
10.79%
10.45%
10.40%
10.56%
10.76%
10.77%
10.81%

12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60
9.20
7.60
3.50
10.60
2.50
14.70
4.70
13.30
5.50
4.70
9.30
1.70
10.70
3.50
11.80
14.80
4.70
10.70
7.70
2.20
12.30
6.40
3.60
4.80
14.80
13.40
2.60
5.60
1.80
10.80
4.80
11.90
7.80
13.40
3.70
2.60
4.90
11.90
12.40
14.90

2-peBp.-2022
26-9HB.-2022
26-aHB.-2022
20-aHB.-2022
19-9HB.-2022
19-9HB.-2022
12-9HB.-2022
5-9HB.-2022
20-pek.-2021
13-pek.-2021
10-gek.-2021
8-pek.-2021
29-H056.-2021
29-H0£6.-2021
26-H0£16.-2021
24-H056.-2021
22-H056.-2021
19-H056.-2021
19-H056.-2021
17-H056.-2021
17-H056.-2021
15-H056.-2021
15-H056.-2021
12-H056.-2021
10-H056.-2021
10-H056.-2021
8-H056.-2021
5-H056.-2021
3-H056.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0KkT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-o0kT.-2021
8-0kT.-2021
4-0kT.-2021
1-okT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-CceHT.-2021
20-ceHT.-2021
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MuHucTepcTeo ®rMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTBO ®NHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTBO ®NHaHCOB
MuHuctepcteo ®MHaHCOB

BHALYK

v RESEARCH

MUMO072_0013
MUM096_0012
MUM084_0018
MUM120_0016
MUM120_0019
MOMO060_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO060_0052
MUM120_0016
MUM156_0007
MOM060_0052
MUMO072_0013

10.59%
10.66%
10.56%
10.43%
10.64%
10.47%
10.67%
10.58%
10.78%
10.69%
10.75%
10.50%
10.36%
10.72%
10.50%
10.50%

5.70
7.90
6.60
3.70
9.50
4.90
10.90
7.90
5.00
11.60
13.60
7.00
3.80
12.50
7.00
5.80

17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-asr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-apr.-2021
2-aBr.-2021
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
09.12.2022 1512.83 100 1612.83 93.80% 6.20% 0
02.12.2022 1512.83 100 1612.83 93.80% 6.20% 10
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
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08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2 115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2 152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
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09.07.2021 3029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuK: HaunoHanbHbiM BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWW KakKux-nmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWUSMU NPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HeW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHUKM, B TOM YuCfe nnua, yvyacTeylolme B NOArOoTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacCTosLen
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
VMHBECTMpPOBaHNWe B AMepuKaHCKMe AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6GymMaraMu W WMHbIMU (UHAHCOBbIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa ANns ny6anyHoro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

