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CTaTUCTUKA yXyALIWUa HaCTPOEHUss UHBECTOPOB Ninpepebl u ayTcaiaepbl MHAekca S&P 500

B nATHUUY OCHOBHble poHA0BbIE MHAEKCHI CLLUA OKpacmanch B KpacHbIN -5.3%

uBeT U 3aBepwmnan Toprn cHmKeHnem Ha 0.7-0.9%. [lo OoTKpbITMA pbIHKA Dexcom

o Halliburton -5.7%
CTan0 U3BECTHO, YTO MHAEKC LLeH Npon3BOAMTE NEN B HOABPE 3ameannnca
- (o)
0o 7.4% B rogosom (nporHos 7.2%) n ao 0.3% B MecAYHOM BbIparkeHuun ETSY 5.9%
(nporHo3 0.2%). Takas AMHaMWKa 3amedNeHus WHAEKca OKasana SLB -12.8%
notpebutenbckon wuHbAaumm B CLUA 6yayt 3amepnatbcs 6onee Netflix 3.1%
CAEPKAHHBbIMM TEMMNAMW, YEeM NPOTrHO3MpPYeT PbIHOK. Tekywaa Heaens o
Tesla 3.2%
CTaHeT onpegensiowei ana pbiHKa. Bo BTOPHMK CTapTyeT ABYyXAHEBHOE
Paramount Global 5.1%

3acenaHve ®PC CLUA (13-14 gekabps). . . 4 .
-20% -10% 0% 10%

YMepeHHOe CHMKEHMUeE LeH Ha HepTb ToBapHbI PbIHOK

| Wsmenewne |
LleHbl Ha HedTb CHWXKAKOTCA Ha MPOTAXKEHUW LIECTU TOProBbIX AHEN _mm
noapaa. 3a Hegento HedbTb Mapku Brent nogewesena Ha 11.1% go $76.1 Brent 76.1 -0.1% -11.1% -20.7% -2.2%
3a bappenb. YCUAUBLUMECS PUCKU HACTYyMN/AEHUs peuleccum B 3anagHblxX Meab 8 543 0.0% 1.1% 2.0%  -12.1%
CTPaHax OKa3blBAlOT OCHOBHOE [aB/IeHWE Ha KOTUPOBKKU HedTU. Mexay LiMHK 3241 0.1% 5.2% 3.5%  -8.3%
TEM OLWYTUMOE CHUXeHWe HedTAHbIX KOTMPOBOK W pacLUMPMBLLMIACA 3onoTo 1797.3 0.5% 0.0% 2.4% -1.7%
AMCKOHT Urals K 3TanoHHOM mapke HedTv Brent npusenn K Tomy, uto Cepebpo 23.5 1.8% 1.4% 8.3% 0.7%
poCCUICKasn HedTb B HACTOALLMI MOMEHT TOPTYeTCA HUXKe YpoBHSA B $S44 MpvpoAHbIN ras 6.2 4.7% -0.6% 0.1% | 67.4%
3a bappensb. ANOMUHUIN 2481 -0.9% -2.6% 1.1%  -11.6%
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PblHOYHas kanuTanusauua 10 OvHaMuka nameHeHus nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

CluA mnpa. & I ==
KonunuyecrtBo
Bec, (%)
NyHKTax
Apple 2 261

S&P 500 -0.7% -29.1 503 100%
Microsoft 1829 Information Technology -0.6% -6.6 75 26.3%
Alphabet (Google) Health Care -1.3% -8.0 64 15.7%
Financials -0.3% -1.3 67 11.4%

Amazon
Consumer Discretionary -0.5% -2.1 56 10.3%

Berkshire Hathaway
Industrials -0.8% -2.8 71 8.5%
Tesla Motors Communication Services 0.0% 0.1 25 7.3%
UnitedHealth Group Consumer Staples -0.8% -2.2 33 7.1%

- o) - 0,

Jonhson & Jonhson Energy 2.3% 4.5 23 4.8%
Utilities -0.5% -0.6 30 3.1%

Visa
Materials -1.0% -1.0 28 2.7%
Exxon Mobil Real Estate -0.2% -0.2 31 2.7%
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CTaTUCTUKA yXYyALUWIa HaCTPOeHUss UHBECTOPOB

B nATHWMUY ocHoBHble PpoHA0BbIe MHAEKCHI CLUA oKpacnance B KpacHbI LBET U
3aBepwunan Topru cHmkeHmem Ha 0.7-0.9%. [o OTKpbITMA pPblHKA CTaso
M3BECTHO, YTO MHAEKC LLEH Npou3BoauTenel B Hoabpe 3amegamnnca o 7.4% s
rogosom (nporHos 7.2%) n oo 0.3% B mecsuyHOM BbipaykeHnn (nporHos 0.2%).
Takaa OMHaMMKa 3aMepieHMA MHOEeKCa OKas3asa OCHOBHOe [AaBleHue Ha
PbIHOK, YCWU/INB OMACEHMs TOTO, YTO TeMMbl NOTpebutenbckon nHeNAummM B CLLA
6yayt 3amennatbca 6osee caepKaHHbIMM Temnamu, 4em MPOrHo3upyeT
pbIHOK. TeKylw,ana Hepena CTaHeT onpeaenatrolen Ana pbiHKA. Bo BTOPHMK
cTapTyeT AByxAHeBHoe 3aceaaHne ®OPC CLUA (13-14 pekabpsa). dKcnepTsl
yberaeHbl B HEM3OEXKHOM MOBbILEHMM YY4ETHOW CTAaBKWM, OAHAKO OCHOBHas
WMHTPWUra 3akaoYaeTcd B TOM, KakKMMu Temnamu OyaeT OcCyLecTBAATbCA
Y)KecTouyeHme OeHEeXHO-KpeaUTHON NoNUTUKM. BbasoBbili cueHapuin (74.7%)
npegnonaraet NoBblleHNe CTaBKM Ha 50 6.n., B TO BpeMa KaK BEpOATHOCTb
NoBbIWEHMA CTaBKM Ha 75 6.n. cnoxunacb Ha ypoBHe 25.3% (CME FedWatch
Tool). MpuHMMana BO BHUMaHMe, YTO AaHHble No NoTpebutenbckon nHbAALMK
BbIMAYT B Npeaasepum obbsBAEHUS UTOrOB ABYyXAHEBHOro 3acefaHua PPC
CLWA, mMaKpO3KOHOMMYECKAs CTATUCTMKA OKaMKeT pellatoliee BAUAHWE HaA
OENCTBUA N PUTOPUKY perynatopa. B uenom B nocnegHme mecaupbl CTaTUCTUKA
no MHGAAUMM NPUATHO YAMBAANA PbIHOK U Oblna O0AHMM M3 (AKTOPOB ero
peskoro nogbema. DKOHOMWCTbl MPOTHO3MPYKT, 4YTO Temn  pocTa
noTpebuTeNnbCcKMx LUeH B Hoabpe 3ameanutca ¢ 7.7% r/r go 7.3% r/r. B cnyuae,
ecnn Temnbl pocta MHPAauMM B CLUA 3amennaTca HUKe MPOrHO3MpPyemblX,
PbIHOK MOMET MNOIYYNTb YCTOMUMBBIA MMMYNbLC K POCTY.

KopnopaTusHbIii 6710k

KBapTanbHas npubblib M BblpydyKa KaHAACKOrO puTeirnepa ogexabl Ans
3aHATMA Horon Lululemon Athletica onepeanna nporHosHble OLEHKK
3KCMepToB, OAHAKO Cnabble MPOrHO3bl KOMMAHMM Ha YeTBEpPTbIN KBapTan
duckanbHoro 2023 roga pasoyapoBanu MHBECTOPOB. 0 MTOram MATHUYHbBIX
TOProB KOTUPOBKM aKLMIA KOMMIAHUM CHU3MAUCL NOYTK Ha 13%.

MHBecTopbl TakKe 06paTuIM BHUMaAHME HA Pe3KMI POCT 3amacoB KOMMaHUK
cpasy Ha 85% r/r no $1.7 mnpa. B cBA3M C onepexkalowmm poCcTOM 3amnacos
OTHOCUTeNbHO cebecTommocTy, obopaumBaemocTb 3anacos (Days Inventory
Outstanding) Bblpocna go 150 gHel, 4To CyLLEeCTBEHHO BbILLE, YeM B MPOLU/bIE
nepuogbl. Tak, K npumepy, obopayMBaemMocCTb 3amMacoB elle B HeAaBHEM
npoLwaom He npesbiwana 100 gHel.
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S&P500 CLWA 3934.4 -0.73% -17.45%
Dow Jones CLUA 33 476.5 -0.90% -7.88%
NASDAQ CLLA 11 004.6 -0.70% -29.66%
Euro Stoxx 50 EBpo30Ha 3 942.6 0.54% -8.28%
FTSE 100 BennkobputaHus 7 476.6 0.06% 1.25%
CAC 40 ®paHums 6 677.6 0.46% -6.65%
DAX FepmaHuns 14 370.7 0.74% -9.53%
IBEX 35 NcnaHus 8 289.2 0.78% -4.87%
FTSE MIB UTannsa 24 277.5 0.29% -11.22%
Nikkei 225 AnoHunsa 27 821.1 -0.29% -3.37%
Hang Seng OHKOHI 19 900.9 2.32% -14.95%
CSI 300 KuTtan 3 998.2 0.99% -19.07%
Shanghai KuTtan 3 207.0 0.30% -11.89%
Sensex NHauns 62 181.7 -0.62% 6.74%
Singapore CuHranyp 3 245.0 -0.03% 3.88%
Emerging markets
Bovespa Bpa3zunnusa 107 519.6  0.25% 2.57%
RTSI$ Poccus 1 099.1 0.23% -31.12%
NIFTY 50 NHans 18 496.6 -0.61% 6.58%
TOP 40 HOAP 68 350.5 0.10% 1.94%
Borsa Index Typuus 4 855.9 0.60% 161.40%
KASE KazaxcTaH 3163.1 0.21% -13.94%




E>xeaHEeBHbIN 0630p
12 pnexkabpsa 2022 r.

BantoTHbIA PbIHOK LIBOR (USD)

+ ngerc aonnapa cwa (oxY), noxasmsaioupit orvoucnve | R TR
’ YTD

A0NNnapa K Kop3nHe 13 Wwectn MUpPOoBbIX BaZIKOT, COXPaHWACb Ha LIBOR Overnight 3.82% 3.82% 3.82% 3.82% 0.06%

yposHe 104.8; LIBOR1M 4.27% 4.27% 4.18% 3.88% 0.10%
LIBOR3M 4.73% 4.74% 4.73% 4.63% 0.21%
* RypcTenre k gonnapy CLUA ykpenmnca Ha 0.3% Ao 470.0. LIBOR6M 5.14% 5.16% 5.15% 5.16%  0.26%
MaBHble HOBOCTH LIBOR12M 5.50% 5.50% 5.43% 5.63% 0.58%
e Poct BBIN KasaxctaHa B AHBape-Hoabpe 2022 r. coctaBun 2.7% - BanrwoTHbIA PbIHOK
ToKaes;
e Fitch noatsepamno pentnHrn "Kasaxtenekoma" "BBB-", -mmmm YTD
NPOrHO3 — CTaBUNbHBbIIA. DXY 104.8 0.0% 0.3% -4.4% 9.6%
USD/KZT 470.0 -0.3% -0.1% 0.6% 8.1%
USD/RUB 63.2 -0.2% 2.1% 2.4% -15.3%
EUR/USD 1.05 -0.2% 0.0% 4.6% -7.3%
GBP/USD 1.23 0.2% -0.2% 6.2% -9.4%
USD/JPY 136.56 -0.1% 1.7% -6.3% 18.7%

AonroBow pblHOK

O memen | v o e [ v

US Treasuries (10YR) US$ 3.58% 3.48% 3.49% 4.12% 1.51%
US Treasuries (30YR) US$ 3.56% 3.43%  3.55% 4.27% 1.90%

UK Gilts (30YR) GBP 3.09% 3.04% 3.10% 3.64% 0.97%
Germany (10YR) EUR 1.82% 1.78% 1.81% 2.34% -0.18%
Russia (10YR) RuUB 9.13% 9.16%  9.13%  9.29% 7.72%
Kazakhstan (3YR) uss 3.39% 3.25% 3.27% 4.00% 1.39%
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¢ Poct BB KasaxctaHa B sHBape-HoA6pe 2022 r. coctaBun 2.7% - ToKaeB
PocT akoHOMMKM KazaxcTaHa B AHBape - Hoabpe 2022 roga coctaBun 2.7%, cooblumn npesmaeHT pecnybamkm Kacbim-*Komapt Tokaes.

"3a 11 mecAueB TEKYLLEero roaa pocT 3KOHOMUKK 3ameanuninca ¢ 4.6% 0o 2.7%. UHpnsumna Aoctmrna UCTOPUUYECKMX MAaKCMMYMOB 3a nocsieaHue 14
net, coctaBu 19.6%. KoHe4yHo, Nnoao6Has cuTyauma cambiM HEraTUBHbIM 06Pa3OM BAMAET Ha YPOBEHb XU3HM U A0XOA0B HaceneHus", - coobwmn
ToKaeB Ha paclMpPEeHHOM 3acedaHnm NPaBUTEIbCTBA B MOHEAE/bHUK.

B AHBape-oKTAGpe TeKyLLero roga TeMn pocta SKOHOMMKKM KasaxcTtaHa coctasmn 2.5%. B 2021 roay skoHOMMYeCcKuit poct B KasaxctaHe coctaBun 4%.
MpasuTenbcTso pecnybamku nporHosmpyeT poct BB no ntoram 2022 roaa Ha yposHe He meHee 3%.

UcmouHuk: MimepgaKkc-KazaxcmaH, Bloomberg
e Fitch nogreepauno peiituHru "Kasaxtenekoma" "BBB-", nporHos - ctabunbHbIi

MexayHapogHoe peiTuHrosoe areHTcTBo Fitch Ratings noaTsepamno gonrocpoyHble penTuHrn gedonta asmuteHTa AO "Kasaxtenekom" Ha ypoBHe
"BBB-" co "cTabuabHbIM" NPOrHO30M, FrOBOPUTCS B COODOLLEHMN areHTcTBA. Ha penTuHrm "Kasaxtenekoma" BAMAIOT ero aMaupyrowme nosnummn Ha
PbIHKE BO BCEX CermeHTax Te/leKOMMYHUKauui B KasaxcTtaHe, pauMoOHanbHaa CTPYKTYpa PbiHKA, BAajeHue ceTeBOM MHPPACTPYKTYPOU U CUNbHbIN
¢vrHaHcoBbIN Npodunb. CornacHo nMHbopmauum, B8 2021 roay AonA KOMMNaHMKM MO aboHeHTam PUKCMpPOBAHHOM TenedoHun coctaBuna 93%, no
bGVKCMPOBAHHOMY LMPOKONONOCHOMY A0CTYNy 71%, B MOBUNIBHOM CErMEHTE U CermeHTe NAaTHOro TenesnaeHmna 59% m 37% cooTBeTCTBEHHO, YTO
obbAcHAeT 6onee yem 60%-10 PbIHOYHYIO 40110 TEIEKOM OnepaTopa Npu pacyeTe No AOXO4AM.

Bmecte ¢ Tem OTmevaeTca, YTO areHTCTBO npucBamBaeT "KasaxteneKom" penTUHr B COOTBETCTBUM C PENTUHIOBbIMM Kputepuamu Fitch pns
opraHu3aumii, cBasaHHbIX ¢ rocygapctesom (GRE). Fitch oueHmBaeT ctatyc, cO6CTBEHHOCTb M KOHTPO/b "KasaxTenekom" co CTOpOHbI rocyAapcTBa Kak
"CUNbHBIN" B COOTBETCTBUU C PEUTUHTOBBIMU KpuTepuamm GRE. OTmeyaeTcs, YTO NPaBUTENbCTBO KOCBEHHO B/aZieeT KomnaHuen yepes AO "doHg,
HauMoHanbHoro 6narococtoaHma "CampyK-KasbiHa".

"KOHTPO/bHbIM MaKeT akuMit rocygapcrea nossoaseT "Kasaxrenekom" 6bITb NpeanoyYTUTE/IbHbIM NOCTABLLMKOM TENEKOMMYHMUKALUWMOHHbIX YCAYT ANA
roCy4apCTBEHHbIX CTPYKTYP M MYHUUMNANAUTETOB", - OTMEYatoT B areHTcTBe. B areHTcTBe Fitch MporHo3mnpytoT, 4To YMCTbIM NeBEPUAK MO AEHEKHbIM
cpeacTBam OT onepaunoHHon aeatenbHocty (FFO) HemHoro ysennumtesa go 0.6x-0.7x 8 2022-2025 rogax ¢ 0.5x Ha KoHel, 2021 roaa.

OTmeyaeTcs, YTo BbinnaTa AnBnaeHaos "Kasaxtenekom" ysennumnacb 4o 39 mnpg teHre B 2022 roay ¢ 18 mapa teHre 8 2021 roay, NOCKO/bKY
KOMMNaHWA COKpaTMIa 400 3aeMHbIX cpeacTB nocne npuobpeteHus Keell n Tele2.

"NuBMAEHAHAA NONUTMKA KOMMNAHUM NpeaycMmaTpmBaeT 60s1ee HU3KUIM YPOBEHb ANBUAEHAOB, €C/IM EBEPUINK NMPEBbLILLIAET ONpee/ieHHbIN Nopor.
YunTbiBadA, UYTO NeBepenrk, KaK OXMaaeTca, OCTAaHEeTCA OTHOCUTENbHO HM3KMM B 2022-2025 rogax, mbl npegnonaraem yBesMyYeHWEe BbiNNATbl
OVBUAEHZOB, YTO NpUBeAET K oTpuuaTesibHOMy cBoboaHomy AeHexHomy notoky (FCF) B 2022 mn 2023 rogax B codyeTaHUn ¢ bosiee BbICOKMMU
KanuTaibHbIMM 3aTpaTamm", - rOBOPUTCA B Npecc-penn3e areHTcTea.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KazaxcraH 16.75% 8.0% 19.6% 470.0 -0.3% -0.1% 0.6% 8.1%
USD/RUB Poccusa 7.50% 6.7% 12.0% 63.2 -0.2% 2.1% 2.4% -15.3%
USD/GEL Fpysus 11.00% 9.3% 10.4% 2.67 -0.2% -0.6% -1.7% -13.4%
USD/KGS Kbiprbi3cTtaH 14.00% 11.2% 15.6% 84.91 0.0% 0.6% 4.8% -0.3%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 6.5% 10.16 0.0% 0.0% -0.5% -9.9%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 255.65 0.0% -0.2% 0.7% 4.0%
USD/UAH YKpauHa 25.00% 9.3% 26.5% 36.78 -0.4% -0.4% -0.1% 34.8%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 1.6% 6.96 -0.1% -1.3% -3.2% 9.5%
USD/BRL Bpasunua 13.75% 8.3% 5.9% 5.25 0.6% -0.7% -1.5% -5.9%
USD/INR Uupns 6.25% 4.1% 6.8% 82.28 -0.2% 0.6% 1.8% 10.7%
USD/ZAR OAP 7.00% 4.6% 7.6% 17.35 1.1% -0.9% -0.1% 8.9%
USD/TRY Typuma 9.00% 19.4% 84.4% 18.65 0.0% 0.1% 0.9% 40.2%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.00% 4.7% 7.7% 104.8 0.0% 0.3% -3.1% 9.6%
USD/CAD KaHapa 4.25% 3.4% 6.9% 1.36 0.4% 1.3% 2.4% 8.0%
GBP/USD Benukob6putaHua 3.00% 2.6% 11.1% 1.23 0.2% -0.2% 7.9% -9.4%
USD/CHF LiBeiuapusna 0.50% 0.6% 3.0% 0.93 -0.3% -0.3% -3.1% 2.3%
UsD/JPY AnoHuna -0.10% -0.3% 3.7% 136.56 -0.1% 1.7% -3.1% 18.7%
USD/KRW HO>xkHasa Kopes 3.25% 2.3% 5.0% 1 301.55 -1.3% 0.1% -5.5% 9.5%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka Mponaka | Mokynka Mpoaaska 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.94 1.64 -107.89 -33.51 30.09.2026 500 3.71
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.97 0.97 -168.35 -91.86 09.11.2028 525 5.56
KAZAKS 1 1/2 09/30/34 EUR 1.50 70.89 72.37 4.78 4.58 189.42 262.17 30.09.2034 650 10.20
KAZAKS 1.55 11/09/23 EUR 1.55 98.29 99.03 3.43 2.61 -17.96 28.68 09.11.2023 525 0.91
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.85 1.85 -271.29 -265.41 14.10.2024 1500 1.79
KAZAKS 6 1/2 07/21/45 uUsb 6.50 103.69 104.64 6.19 6.12 279.51 217.35 21.07.2045 1500 11.73
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.44 3.44 -76.35 -87.37 21.07.2025 2500 2.42
KAZAKS 4 7/8 10/14/44 usb 4.88 - 105.00 - 4.51 120.39 55.20 14.10.2044 1000 -
HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 79.82 81.01 8.28 8.14 484.69 426.91 24.10.2048 1500 11.07
KZOKZ 5 3/4 04/19/47 usb 5.75 75.35 76.16 8.08 7.98 467.28  407.58 19.04.2047 1250 11.23
KZOKZ 5 3/8 04/24/30 uUsD 5.38 89.53 90.43 7.23 7.06 353.26 323.88 24.04.2030 1250 5.87
KZOKZ 3 1/2 04/14/33 uUsb 3.50 73.81 74.62 7.11 6.98 354.50 323.94 14.04.2033 750 8.13
KZOKZ 4 3/4 04/19/27 Usb 4.75 92.28 93.27 6.82 6.54 276.34 253.36 19.04.2027 1000 3.84
KZOKZ 4 3/4 04/24/25 Usb 4.75 96.22 97.08 6.48 6.08 177.26 169.99 24.04.2025 500 2.21
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 uUsD 2.00 86.06 87.17 6.06 5.71 187.05 162.63 28.10.2026 500 3.65
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 89.11 90.10 7.08 6.82 310.57 288.28 26.09.2027 706 4.18
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 89.95 95.68 14.69 7.88 673.54 709.66 05.12.2023 250 0.88
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 99.67 100.27 5.90 5.63 134.39 126.49 12.05.2025 500 2.24
DBKAZ 4 1/8 12/10/22 usb 4.13 99.71 100.26 16.71 -7.37 -1108.29 -1128.78 10.12.2022 564 0.02
DBKAZ 2.95 05/06/31 usb 2.95 79.41 80.40 6.11 5.94 248.15 215.70 06.05.2031 284 7.15
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 84.73 85.73 9.27 8.89 492.78 472.99 15.08.2026 1000 3.05
TENGIZ 3 1/4 08/15/30 uUsD 3.25 69.93 71.34 8.68 8.37 488.17 456.55 15.08.2030 750 6.32
TENGIZ 2 5/8 08/15/25 uUsb 2.63 84.94 86.02 9.03 8.52 434.99 422.47 15.08.2025 500 2.49
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

LieHa Jox0oAHOCTb Cnpeg O6beM bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| Jiopauns
Mokynka [pogaxa | MNokynka [pogaxa | Z-Sprd G-Sprd |noraweHus MIH !

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 UsD 4.75% 97.24 98.17 7.15 6.33 152.64 167.91 20.02.2024 500 1.14
UZBEK 5,375 2029 usD 5.38% 90.77 91.65 7.24 7.06 345.16 318.66 20.02.2029 500 5.05
UZBEK 3,7 2030 usD 3.70% 81.31 82.47 6.77 6.56 308.70 277.12 25.11.2030 555 6.62
HB Pecny6aukmn Y36ekuncraH

NBUZB 4,85 2025 usD 4.85% 89.27 90.48 9.16 8.65 447.23 434.34 21.10.2025 300 2.59
Y3npomMmcTpoinbaHk

SQBNZU 5,75 2024 usD 5.75% 90.63 92.40 11.10 10.04 552.25 556.80 02.12.2024 300 1.82
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 84.17 86.07 12.00 11.15 654.93 642.25 19.11.2025 300 2.60

Ta6bnuua 4. UHdpopMmaumsa No NnpoumMMm eBpoobaunraumsam

LleHa JloxonHoCTb Cnpen O6bvem bymar
Bbinyck Banwota | KynoH Lt B obpawieHunn,| dopauns
Mokynka T[pogaxa | MNokynka T[lpogaxa | Z-Sprd |OAS-Sprd [noralieHus MIH !

SEASPAN CORP usD 5.50% 75.28 78.96 10.80 9.88 631.22 602.00 01.08.2029 750 5.11
GRUPO AXO SA DE CV usD 5.75% 81.38 82.54 12.45 11.98 802.62 783.36 08.06.2026 325 2.92
CYDSA SAB DE CV usbD 6.25% 91.54 92.56 8.41 8.14 441.06 406.37 04.10.2027 332 4.01
BUKIT MAKMUR MANDIRI UTA usD 7.75% 83.69 85.39 14.28 13.53 947.47 930.77 10.02.2026 400 2.60
EMPRESA ELECTRICA COCHRA usD 5.50% 88.14 89.25 11.22 10.64 650.12 639.11 14.05.2027 285 2.12
GRUPO UNICOMER CO LTD usbD 7.88% 98.84 99.79 8.81 8.03 322.97 302.18 01.04.2024 350 1.22
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 82.33 83.46 9.21 8.91 525.22 500.83 07.05.2028 400 4.53
ADECOAGRO SA usD 6.00% 92.88 93.91 7.80 7.53 380.27 337.38 21.09.2027 500 4.02
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Ta6bnuua 5. NocneaHmne pasmewenun rlUb
OMUTEHT Tukep JAoxoaHOCTb JNleT oo noraweHuna* AaTa pasMmewieHus
LleHHble 6yMarn MuHucrepcrsa ®MHaHCOB
MuHucTepctBo ®MHaHCOB MTM036_0001 15.92% 2.68 30.H04.22
MuHucTepcTeo ®rHaHCOB MTM072_0001 15.92% 5.97 30.H09.22
MuHucTepcTeo ®rHaHCOB MTM036_0001 15.88% 2.70 23.H09.22
MuHucTepcTBo ®MHAHCOB MTMO060_0001 15.95% 4,91 23.H05.22
MuHucTepctBo ®MHaHCOB MOMO048_0054 15.48% 3.84 16.H05.22
MuHucTepcTeo ®rHaHCOB MTM060_0001 15.57% 4.91 16.H08.22
MuHucTepcTeo ®rHaHCOB MTM048_0001 15.67% 3.84 09.H09.22
MuHucTepcTBo ®MHAHCOB MTM036_0001 15.67% 2.74 09.H05.22
MuHucTepctBo ®MHaHCOB MTM060_0001 15.49% 4,95 02.H05.22
MuHucTepcTeo ®rHaHCOB MTM048_0001 15.49% 3.85 02.H09.22
MuHucTepcTeo ®rMHaHCOB MOMO036_0091 14.45% 2.30 26.0KT.22
MuHucTepcTBo ®rMHaHCOB MTM048_0001 15.45% 3.87 26.0KT.22
MuHucTepctBo ®MHaHCOB MOMO048_0054 13.90% 3.89 26.0KT.22
MuHucTepcTeo ®MHaHCOB MTM060_0001 15.45% 4.97 26.0KT.22
MuHucTepcTeo ®rMHaHCOB MTM048_0001 15.42% 3.89 19.0kT.22
MuHucTepcTBo ®rMHaHCOB MOMO036_0091 14.42% 2.32 19.0kT.22
MuHucTepctBo ®MHaHCOB MTM060_0001 15.43% 4.99 19.0kT.22
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MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
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1.00
2.00
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MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

LW~ RESEARCH

MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO048_0052
MOMO036_0091
MUM180_0001
MUM144_0003
MOMO036_0091
MOM048_0052
MUM120_0017
MUM132_0006
MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUM072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOMO036_0091
MOM048_0052
MUMO072_0013
MOM036_0091
MUM072_0013
MOM048_0052
MUMO072_0013
MKM012_0150
MOMO036_0091
MOM048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUM096_0012

14.50%
13.62%
14.00%
14.50%
13.62%
13.75%
13.85%
14.00%
14.50%
13.83%
13.75%
13.62%
13.76%
13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%

0.90
4.80
2.00
0.90
4.80
3.70
2.70
2.00
1.00
2.80
3.70
4.80
3.20
3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60

25.man.22
25.mai.22
25.mai1.22
18.man.22
18.man.22
18.man.22
18.man.22
11.man.22
11.man.22
11.man.22
05.mai1.22
05.man.22
28.anp.22
27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-esp.-2022
23-eBp.-2022
16-eBp.-2022
16-eBp.-2022
9-esp.-2022
9-cheBp.-2022
2-ceBp.-2022
2-eBp.-2022
26-9HB.-2022
26-9HB.-2022
20-gHB.-2022
19-aHB.-2022
19-gaHB.-2022
12-9HB.-2022
5-aHB.-2022
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E>xeaHeBHbIX 0630p

12 nekabpsa 2022 r.

MuHuctepctBo ®PMHaHCOB
MuHucTepcTtBO ®UHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®NHaHCOB
MuHucTepctBo ®MHaHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MunHucTepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTso ®1MHaHCOB
MuHuctepcteo ®MHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHucTepctBO ®nHaHCOB
MunHucTepctBo ®MHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTBO ®UHaHCOB

%HALYK

LW~ RESEARCH

MUM120_0019
MUM096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO060_0052
MUM168_0005
MUMO072_0013
MOM060_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO060_0052
MUM132_0007
MUM096_0012
MUMO084_0017
MUM156_0007
MUM084_0018
MUM120_0016
MOMO060_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOM060_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO060_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO072_0013
MUMO096_0012
MUMO084_0018
MUM120_0016
MUM120_0019
MOMO060_0052
MUM132_0007
MUM096_0012

10.78%
10.75%
10.59%
10.81%
10.40%
10.87%
10.69%
10.85%
10.69%
10.69%
10.78%
10.40%
10.81%
10.59%
10.83%
10.87%
10.69%
10.81%
10.75%
10.48%
10.83%
10.72%
10.54%
10.68%
10.82%
10.80%
10.41%
10.65%
10.16%
10.74%
10.59%
10.76%
10.66%
10.79%
10.45%
10.40%
10.56%
10.76%
10.77%
10.81%
10.59%
10.66%
10.56%
10.43%
10.64%
10.47%
10.67%
10.58%

9.20
7.60
3.50
10.60
2.50
14.70
4.70
13.30
5.50
4.70
9.30
1.70
10.70
3.50
11.80
14.80
4.70
10.70
7.70
2.20
12.30
6.40
3.60
4.80
14.80
13.40
2.60
5.60
1.80
10.80
4.80
11.90
7.80
13.40
3.70
2.60
4.90
11.90
12.40
14.90
5.70
7.90
6.60
3.70
9.50
4.90
10.90
7.90

20-pek.-2021
13-pek.-2021
10-gek.-2021
8-pek.-2021
29-H056.-2021
29-H0£6.-2021
26-H056.-2021
24-H056.-2021
22-H056.-2021
19-H056.-2021
19-H056.-2021
17-H056.-2021
17-H056.-2021
15-H05a6.-2021
15-H056.-2021
12-H056.-2021
10-H056.-2021
10-H056.-2021
8-H056.-2021
5-H056.-2021
3-H056.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-o0kT.-2021
8-0kT.-2021
4-0kT.-2021
1-okT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aer.-2021
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E>xeaHeBHbIX 0630p
12 pekabpsa 2022 r.

MuHucTepcTeo ®rMHaHCOB MUM180_0015 10.78% 5.00 25-aBr.-2021
MuHucTepcTtBO ®UHaHCOB MUM144_0009 10.69% 11.60 23-aer.-2021
MuHucTepcTBO ®UHaHCOB MUM168_0005 10.75% 13.60 18-aBr.-2021
MuHucTepcteo ®MHaAHCOB MOMO060_0052 10.50% 7.00 16-aBr.-2021
MuHucTepcTeo ®MHaHCOB MUM120_0016 10.36% 3.80 13-aBr.-2021
MuHucTepcTBO ®UHaHCOB MUM156_0007 10.72% 12.50 11-aBr.-2021
MuHucTepcTBO ®NHaHCOB MOMO060_0052 10.50% 7.00 4-agr.-2021
MuHucTepcTtBo PMHAHCOB MUMO072_0013 10.50% 5.80 2-aBr.-2021

UcTtouyHnk: KASE, *net 4o noralieHnsi C MOMEHTa pa3MeLLeHUs
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E>xeaHeBHbIX 0630p
12 nekabpsa 2022 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3naeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
25.11.2022 1473.73 90 1 563.73 94.24% 5.76% 0
18.11.2022 1473.73 90 1 563.73 94.24% 5.76% 20
11.11.2022 1 257.63 70 1327.63 94.73% 5.27% 0
04.11.2022 1 257.63 70 1 327.63 94.73% 5.27% 10
28.10.2022 1102.35 60 1162.35 94.84% 5.16% -50.1
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1 700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1 829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1 578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1579.72 90.90% 9.10% 14.09
08.04.2022 1 390.41 130.01 1520.42 91.40% 8.60% 15
01.04.2022 1 354,55 115.01 1 469.56 92.20% 7.80% 40
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E>xeaHeBHbIX 0630p
12 pekabpsa 2022 r.

25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1 463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2 018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2 416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2 782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2 779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
09.07.2021 3 029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
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E>xeaHeBHbIX 0630p
12 nekabpsa 2022 r.

25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3 036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

NcTouHuk: HaumoHanbHbih BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb, npoaatb nnn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHuss MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO Mpownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4YuC/le Nnua, yvyacTBylolme B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(dUHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosileWn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMI B yKasaHHble akTuBbl. CneayeT uUMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

