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S&P 500 Bbipoc 6onee yeM Ha 200 NyHKTOB Ninpepebl u ayTcaiaepbl MHAekca S&P 500
MoKynaTenbCcKne HacTpPoeHa 3axBaTuam Yonn-ctput. Mo ntoram Topros B
YyeTBepPr OCHOBHble MHAEKCbI Bbipocan Ha 3.7-7.4% wn 3aduKcupoBanm -1.9%
HaWAYYLWYIO AHEBHYIO ANMHAMMKY c anpena 2020 roga. Jpansepom pocTta Altri:e;:j: 220,
pblHKa BbICTYyNUAO 6onee cunbHOe, Yem oxuganocb (7.9% nporHos)
3ameg/ieHne TemnoB MHOGAALMK B OKTABPe A0 7.7% r/r No cpaBHEHWUIO C Cardinal Health -2.8%
8.2% r/r B ceHTAbpe n nukom B 9.1% r/r B mae. Temnbl NOTpebUTENLCKOW Mckesson -4.1%
nHNAUMM 6e3 yyeTa 3aTpaT Ha NPOAOBO/LCTBME U IHEPrOHOCUTENN B ETSY 16.1%
npowiom mecAue 3ameanunncb Ao 6.3% r/r n Ha 0.3% m/m 1 Takxe T Rowe Price Group 16.4%
OKa3a/NCb HMXe NPOrHO3HbIX OXUAAHWIN aHaNUTUKOB B 6.5% r/r 1 0.5% Caesars Entertainment 17.8%
M/M cooTBeTcTBEHHO. Ha doHe pe3Koro 3ameasieHns Temnos MHONALMMK, Invesco 17.9%
Kypc fonnapa u AOXOAHOCTM NO KasHayelckum obauraumsam CLUA pesko . - .
YLUAW BHW3. -20% 0% 20%
CKpOMHbIW NoabeM He(TAHbIX KOTUPOBOK TOBapPHbI PbIHOK

| Wsmenewne |
B ycnoBuax MoluHeilwero nogbema rnobasbHbIX UHAEKCOB M PE3KOro _mmmm
CHUXXeHuA Kypca gonnapa CLUA, ueHbl Ha HedTb NPOLEMOHCTPUPOBAM Brent 93.7 1.1% | -1.1%  -1.0% 20.4%
YMEpEeHHY0 AMHAMUKY pocTa Ha yposHe 1.1% po $93.7 3a 6appens. Meab 8 272 2.1% | 9.4% @ 9.7%  -14.9%
HeraTMBHbIN HOBOCTHOM ¢OH M3 KuTas, a TaKKe peskuin pocTt LiMHk 2 884 1.1% | 6.0% -1.9% -18.4%
KOMMepYEeCKMX 3anacos HedTU M ypoBHA npomssoactsa HedTn B CLLUA 3010710 1755.5 2.9% 7.7% 4.9% -4.0%
NPOAO/IXKAIOT  OKasblBaTb  AaBneHne Ha  rnobanbHble  LEHb Cepebpo 21.7 3.0% | 11.3% | 14.0% -7.0%
aHeproHocutenei. CerogHa B GOKyce BHUMaHMA pbiHKA ByAeT 3HaUNTbCA MpupoaHbIN ras 6.2 6.4% 4.4%  -7.4% 67.3%
nybANKaUMA AaHHbIX MO KOAMYECTBY HepTAHbIX BYpPOBbIX YCTAaHOBOK B ANOMUHNIA 2327 03%  2.8% 0.9% -17.1%

CLWA 3a Hepento, 3aBepwmslytoca 11 HoAGpA. Bbixoa, cTaTUCTUKKU OT
Baker Hughes 3annaHMpoBaH Ha NOJIHOYb.

HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
11 Hoabpsa 2022 T.

PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

Konunuyectso
Bec, (%)
NyHKTax
5.5% 207.8 503 100%
Apple 2 336 S&P 500 o o
Information Technology 8.3% 78.6 75 26.1%
Microsoft 1811

Health Care 2.6% 15.1 64 15.3%
Alphabet (Google) Financials 5.2% 22.3 66 11.2%
Amazon Consumer Discretionary 7.7% 29.5 56 11.2%
Berkshire Hathaway Communication Services 4.2% 13.6 71 8.1%
Industrials 6.6% 16.5 26 7.8%

Tesla Motors
Consumer Staples 2.5% 6.4 33 6.9%

UnitedHealth Group
Energy 2.2% 4.6 23 5.3%
Jonhson & Jonhson Utilities 4.8% 5.3 30 2.9%
Exxon Mobil Real Estate 7.7% 7.3 31 2.6%
Materials 5.5% 5.5 28 2.6%
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S&P 500 Bbipoc 60nee yeMm Ha 200 NYHKTOB

lNMoKynaTenbCKMe HACTPOEHUA 3axBaTuanM Yonn-ctput. Mo ntoram Topros B
yeTBepPr OCHOBHble WHAEKCbI Bblpocan Ha 3.7-7.4% wn 3adpuKcupoBanm
HaWNY4LWYyO AHEBHYO AMHAaMKMKY ¢ anpend 2020 roga. [paiBepom pocTa
pblHKa BbICTyNWAO 6onee cuibHOe, 4YeM oOxuganocb (7.9% nporHos)
3ameaneHve TemnoB MHOGAALMK B OKTABpe Ao 7.7% r/r no cpaBHeHuto ¢ 8.2%
r/r B ceHTAbpe 1 nukom B 9.1% r/r B mae. Temnbl NoTpebuTenbcKon MHbAALUK
6e3 yyeTa 3aTpaT Ha NPOAOBO/ILCTBME U SHEPFOHOCUTENIN B NMPOLLIOM MecsLLe
3ameaamnanch Ao 6.3% r/r n Ha 0.3% M/M U1 TaKKe OKa3aIMCb HUMKeE MPOrHO3HbIX
OXMAAHUN aHanUTMKOB B 6.5% r/r n 0.5% m/m cooTsBeTcTBeHHO. Ha ¢oHe
pesKoro 3ameasieHMA TEMMOB MHPAALMKM, KypC AONnapa M AOXOAHOCTU No
KasHayelckum obaunraumam CLUA pesko ywnum BHu3. Tak, goxogHocTb no 10-
NETHUM TP3XKEePUC CHU3MNACL cpasy Ha 28 6.n. go 3.81%. NHaekc DXY ynan
Ha 2.1% (Hanbonbwee gHeBHOe nageHue ¢ 2009 roga) o 108.2 n. Ha poHe
pe3Koro ocnabneHua Kypca aMepUKAHCKOM BastoTbl, BaatOTbl Pa3BUTbIX
CTpaH OTMETUAINCb 3aMETHbIM BOCCTaHOBAEHWEM K gonnapy. Hanbonbluee
yKpenneHue 6b110 3adUKCMPOBAHO MO AMOHCKOM KeHe (+3.7%) u no
H6puUTaHCKOMY OYHTY cTepauHroB (+3.2%). Mexay tem uHaekc S&P 500
(+5.54%) Bblpoc 6onee yem Ha 200 nyHKTOB. Hanbonblwmii nogbem 6bin
OTMEYEH MO CeKkTopam WHOOPMAUMOHHbIX TexHonorun  (+8.3%),
OVCKPELMOHHbIX ToBapoB (+7.7%) u HepBukumoctu (+7.7%). Ha ¢oHe
3aKpenneHuns UeH Ha meab (+2.1%) Bblle MCUMXONOrMYECKOTO YPOBHA B
S8 000 3a TOHHY, aKuuMM MegHoro ruraHta Freeport-McMoran (+8.0%)
NPOAEMOHCTPMPOBANN OMEPENKALWYO AMHAMUKY POCTa OTHOCUTENBHO
BCEro pblHKa M 6a3oBoro aktmea. C OKTAGPbCKMX MUHMMYMOB bymarmu
Freeport-McMoran nogopoKanu Ha TpeTb.

ByMarun 3050To4o06biBalOWMX KOpropauuu pes3ko
yLwinm BBepx

CToMmocCTb 30/10Ta AOCTMUINA MAKCMMANAbHOrO 3HavyeHMA ¢ 25 aBrycrta u
coctaBuna S$1755.5 (+2.9%) 3a Tpouckyto yHuuio (XAU). Mopmepikky
KOTMPOBKAM AparoueHHOro metanna okasano ocsnabneHne Kypca gonnapa
CLA. JanbHelwee BOCCTAaHOBNAEHUE LLEH Ha 30/10TO, MPUBENO K TOMY, YTO
6ymarn  3010TOA0OLIBAIOWNX  KOPMOPAUMA  pPe3Ko  yWauM  BBepX,
OTTO/IKHYBLUMCb OT HEAABHUX rO40BbIX MUHUMYMOB. TaK, CTOUT BblAENTb
POCT KOTMPOBOK Haumbonee y3HaBaemMblX WIPOKOB pbliHKA: Newmont
Corporation (+7.1%) v Barrick Gold (+7.0%).
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S&P500 CLWA 3 956.4 5.54% -16.99%
Dow Jones CLUA 33715.4 3.70% -7.22%
NASDAQ CLUA 11114.2 7.35% -28.96%
Euro Stoxx 50 EBpo30Ha 3 846.6 3.18% -10.51%
FTSE 100 BennkobputaHus 7 375.3 1.08% -0.12%
CAC 40 ®paHums 6 556.8 1.96% -8.33%
DAX FepMaHus 14 146.1 3.51% -10.95%
IBEX 35 McnaHus 8 133.2 1.15% -6.66%
FTSE MIB Ntanusa 24 394.3 2.58% -10.80%
Nikkei 225 AnoHunsa 28 200.8 2.75% -2.05%
Hang Seng TOHKOHI 16 081.0 -1.70% -31.27%
CSI 300 KuTtan 3 685.7 -0.77% -25.40%
Shanghai KuTtan 3 036.1 -0.39% -16.58%
Sensex NHauns 60 613.7 -0.69% 4.05%

Singapore Cunranyp 3222.8 1.56% 3.17%

Emerging markets

Bovespa Bpa3zunnusa 109 775.5 -3.35% 4.73%

RTSI$ Poccus 1150.4 3.27% -27.91%
NIFTY 50 NHans 18 028.2 -0.71% 3.88%

TOP 40 HOAP 64 087.4 1.68% -4.42%
Borsa Index Typuus 4 361.0 0.02% 134.76%
KASE KazaxcTaH 3 056.2 -0.21% -16.84%
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Ba/lOTHbI PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMi OTHOLLUEHUE _m 3Hauenue Ha par
' o [ aw | am | vm
p,onnapa OTHOCUTEeNnbHO KOp3VIHbI n3 wectm MVIpOBbIX Ba/1kOT, LIBOR overnight 3.81% 3.82% 3.06% 3.07% 0.06%
ynan Ha 2.1% pno 108.2 n; LIBOR1M 3.88% 3.86% 3.84% 3.32% 0.10%
LIBOR3M 4.63% 4.59% 4.51% 3.92% 0.21%
e Kypc TeHre kK aonnapy CLUA noapoc Ha 0.39 3.
Yp Aosnapy AP % 0 466.3 LIBOR6M 5.16% 5.13% 4.97% 4.43%  0.26%
FnaBHble HOBOCTU LIBOR12M 5.63% 5.64% 5.54% 5.05%  0.58%
e Kcell BHOBb OTAOMWA  paccMOTpeHMe Bomnpoca Mo BantoTHbIA PbIHOK

PACTIPEACIERIIO AVBRACHACE, -m
e KasaxcTaH J0roBopuaca oTrpyatb 1.5 maH T HedpTm ¢ 2023 r. 1D | 1w | 1M | YD

no BT/l c BO3MOXHOCTbIO yBEANYEHNA A0 6.5 MAH T — npembep. DXY 108.2 -2.1% -4.2% -4.4% 13.1%
USD/KZT 466.3 -0.3% 0.3% -2.3% 7.2%
USD/RUB 60.7 -0.8% -2.5% -4.7% -18.6%
EUR/USD 1.02 2.0% 4.7% 5.2% -10.2%
GBP/USD 1.17 3.2% 5.0% 6.0% -13.4%
UsSD/JPY 140.98 -3.7% -4.9% -3.3% 22.5%

Aonrosom pbIHOK

O memen | v o e [ v

US Treasuries (10YR) US$ 3.81% 4.09% 4.15% 3.88% 1.51%
US Treasuries (30YR) US$ 4.05% 4.27% 4.18% 3.84% 1.90%

UK Gilts (30YR) GBP 3.46% 3.55% 3.40% 4.24% 0.97%
Germany (10YR) EUR 2.17% 2.28% @ 2.14%  2.19% -0.18%
Russia (10YR) RuUB 9.31% 9.38% | 9.23%  9.14% 7.72%
Kazakhstan (3YR) uss 3.86% 3.95% 4.08% 4.13% 1.39%
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e Kcell BHOBb OTNI0XKMA paccmoTpeHune Bonpoca no pacnpeaeneHnio gusngeHa0s

CoBeT AMPEKTOPOB Ka3axcTaHCKoro mobunbHoro onepatopa Kcell nmpuHAn peweHWe OTNOXWUTL PacCMOTPEHME BOMpoca MO pacnpeseneHuto
AVBUAEHA0B, coobliaeTca Ha canTe KasaxctaHckon ¢doHaoBon 6uprkn (KASE). "PeweHnem oT 8 Hosibps 2022 roaa COBET ANPEKTOPOB KOMMNAHUM
OT/IOXKMA PACCMOTPEHME BOMNPOCA O NPeAOCTaBNEHUN MPeSOKEHMA NO pacnpeneneHno HepacnpeaeneHHoW Npubbinv NpoLWwbiX NeEPUOAOB A0
NnoayyYeHMna Pe3ynbTaToB ayKLMOHA Ha PaanoYacToThl B AnanasoHax 3600 - 3700 MTu 1 3700 - 3800 MTI'y", - roBopuTca B MHPpOpMaLUN.

PaHee B ceHTAbBpe, COBET ANPEKTOPOB KOMMNAHUN OT/IOKWUA PACCMOTPEHME BONpPOCA NO pacnpeaeneHnio ANBUAEHA0B A0 HOAbpA, YTOYHMB YTO ANA
PacCMOTPEHMA OAHHOMO BOMPOCAa KOMMAaHUM HEOBXOAMMO MPUHATbL BO BHMMaHWUE UTOMM AEATEeNbHOCTM KoMnaHuu 3a 9 mecaues 2022 roaa u
dMHaNM3MpPoOBaTb NNaHbI MO PAa3BUTUIO MHOPACTPYKTYPbI N GOPMUPOBAHUIO MHBECTULIMOHHOTO NopThens B cpeHecpoUHon nepcnektuse (2023-2025
roabi).

Kcell 8 2021 rogy nonyumn unctyro npmboiab no MCPO B pasmepe 32.506 mapg TeHre, yBennumns ee B 1.8 pasa no cpaBHeHuto ¢ 2020 rogom. 3a 2020
rog, KOMNaHus BbINAATUNA AMBUMAEHAbI B pa3smepe 17.578 mnpa TeHre. Kcell - oanH 13 Tpex MobunbHbIX onepatopos, paboTaloWwmx Ha pbIHKe
KasaxctaHa. Ha pbiHKe KOMNaHWA NpeacTaBaeHa Asymsa bpeHgamu: Keell, ueneson aygmtopmeit KOTOPOro ABAAIOTCA KOPMOPATUBHbIE KIMEHTbI (B TOM
Yymcne rocyfapcTBEHHbIE yupexaeHns), n Activ, KOTOpbI OPUEHTUPOBAH HA ABOHEHTOB MAcCOBOTO PbIHKA.

AkumoHepamn Kcell asnsotca Kasaxtenekom (51%), Pioneer Technologies S.A.R.L. (14.87%), First Heartland Jusan Bank — 9.08%, AO "EauHbIi
HaKONUTEeNbHbIA NEeHCUOHHbIN GoHA" — 7.06%. AKLMM KOMNAHMUW TOPrytoTca Ha KasaxcTaHckon poHaoBoOM bupke.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e KasaxcTtaH gorosopuaca oTrpyKatb 1.5 maH T Hedptm ¢ 2023 r. no BT/, ¢ BO3MOXHOCTbIO yBenn4eHua A0 6.5 MH T - npembep

KasaxctaH BegeT paboty no agmMsepcMdpuKaumm mapLipyToB HeEPTU, MMEETCA A0roBOpPeHHOCTb ¢ 2023 roga oTrpy»KaTtb No mapwpyTty baky-Téunmcu-
OxkenxaH (BTA) 1.5 maH TOHH HedTU ¢ yBennYeHmem Ao 6-6.5 maH, cooblmn npembep-MmUHUCTP KasaxctaHa AnnxaH Cmaunnos.

"B yacTHOCTH, Yepe3 baKky-Tounncu-enxaH y Hac cenmyac ectb 4OroBOPEHHOCTb € 1 sHBapA cieaytoulero roga 1.5 MaH ToOHH HedTU rpy3nTb B 3TOM
HanpasaeHun n npopabaTtbiBaeTCcA AaNbHeENLIEE ero yBenmyeHne A0 6-6.5 maH ToHH", - ckasan CmanioB XKypHaIMCTaM B Ky/lyapax 3aceaHuaA ceHaTta
napnameHTa. OH gob6asun, 4To paspaboTaHa cneumanbHas "AopoKHaA KapTa' no ansepcndmKaumm sKCnopTa.

"B yacTHOCTHK, 3TO Hanpas/eHUe Yepe3 AKTayCKUIA NOpPT Ha NopT baky 1 oTTyAa B HanpasneHun baky-Tomnancu-AenxaH Tpybonposog HedTU. TaKKe
baky-Cynca - 370 B 'py3umn n baky-batymu, rae nmeeTca Halw TEPMMHAA B NOPTY. DT HAaNPaB/IEHMA, NAKOC eCTb HaNpaBJ/IeHME MO Kee3HOW Jopore 13
ATbipay B CTOPOHY BaTymu 1 B CTOpoHY Y36eKuncTaHa. A TakxKe ecTb HanpasneHune KHP. Mo Bcem 3TMmM HanpaBaeHuaAM ceidac Beaetcsa paboTta no
PacWMPEHUNIO U MO YBEAMYEHMIO NOTEHLMANA 3KcnopTa HedpTn", - 4OBaBUA rnaBa NPaBUTENbCTBA.

MpoTarkeHHOCTb HedTenpoBoaa baky-Tounucn-AxerixaH coctaBnseT 1.768 TbiCc. KM, U3 HUX B AsepbanakaHe - 443 km, Tpy3un - 249 km, Typumnm —
1.076 Tbic. KM. [TponycKkHas cnocobHocTb npesbiwaeT 50 MH TOHH HedTH B roa.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3sBuBarOWMXCA U pa3BUTbIX CTPaH

BanroTHas napa BbaszoBas |UHdnaumsa

USD/KZT KazaxcraH 16.00% 8.0% 18.8% 466.3 -0.3% 0.3% -2.3% 7.2%
USD/RUB Poccusa 7.50% 6.7% 12.6% 60.7 -0.8% -2.5% -4.7% -18.6%
USD/GEL Fpysus 11.00% 9.3% 10.6% 2.73 -0.1% -0.2% -1.9% -11.6%
USD/KGS Kbiprbi3cTtaH 14.00% 11.2% 15.6% 84.06 1.3% 0.4% 4.8% -0.7%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 6.5% 10.17 -5.7% -0.4% -1.0% -9.8%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 179.57 0.1% 0.2% 0.8% 3.3%
USD/UAH YKpauHa 25.00% 9.3% 26.6% 36.93 0.4% 0.3% 0.0% 35.4%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.1% 7.19 -0.8% -1.6% 0.2% 13.1%
USD/BRL Bpasunua 13.75% 8.3% 6.5% 5.38 3.5% 6.3% 2.2% -3.5%
USD/INR Uupns 5.90% 4.1% 7.4% 81.81 0.5% -1.3% -0.6% 10.0%
USD/ZAR OAP 6.25% 4.6% 7.5% 17.36 -2.4% -5.7% -5.1% 8.9%
USD/TRY Typuma 10.50% 19.4% 85.5% 18.49 -0.5% -0.7% -0.3% 39.0%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.00% 4.7% 7.7% 108.21 -2.1% -4.2% -4.5% 13.1%
USD/CAD KaHapa 3.75% 3.4% 6.9% 1.33 -1.5% -3.1% -3.6% 5.4%
GBP/USD Benuko6putaHusa 3.00% 2.6% 10.1% 1.17 3.2% 5.0% 6.8% -13.4%
USD/CHF LiBeiuapusna 0.50% 0.6% 3.0% 0.96 -2.1% -4.9% -3.4% 5.6%
UsD/JPY AnoHuna -0.10% -0.3% 3.0% 140.98 -3.7% -4.9% -4.0% 22.5%
USD/KRW HO>xkHasa Kopes 3.00% 2.3% 5.7% 1377.80 1.0% -3.2% -3.3% 15.9%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka Mponaka | Mokynka Mpoaaska 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.91 1.63 -127.07 -44.82 30.09.2026 500 3.75
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.98 0.98 -191.09 -107.16 09.11.2028 525 5.61
KAZAKS 1 1/2 09/30/34 EUR 1.50 65.06 66.62 5.61 5.37 239.88 316.28 30.09.2034 650 10.11
KAZAKS 1.55 11/09/23 EUR 1.55 97.52 98.42 4.17 3.21 42.77 89.62 09.11.2023 525 0.95
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.90 1.90 -278.36  -269.78 14.10.2024 1500 1.84
KAZAKS 6 1/2 07/21/45 uUsb 6.50 92.64 93.56 7.16 7.07 333.46 267.51 21.07.2045 1500 11.14
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.47 3.47 -96.18 -105.52 21.07.2025 2500 2.46
KAZAKS 4 7/8 10/14/44 usb 4.88 105.00 4.51 79.37 10.00 14.10.2044 1000

HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 70.15 71.40 9.49 9.32 559.94 498.36 24.10.2048 1500 10.24
KZOKZ 5 3/4 04/19/47 uUsD 5.75 66.87 68.07 9.17 9.00 527.56 463.89 19.04.2047 1250 10.53
KZOKZ 5 3/8 04/24/30 uUsD 5.38 81.91 83.08 8.73 8.49 459.13 433.53 24.04.2030 1250 5.81
KZOKZ 3 1/2 04/14/33 uUsb 3.50 66.21 67.29 8.44 8.24 440.54 414.13 14.04.2033 750 8.00
KZOKZ 4 3/4 04/19/27 Usb 4.75 86.43 87.50 8.49 8.17 406.92 385.52 19.04.2027 1000 3.84
KZOKZ 4 3/4 04/24/25 Usb 4.75 93.31 94.29 7.81 7.35 284.75 279.87 24.04.2025 500 2.24
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 Usb 2.00 83.22 84.48 6.92 6.52 236.62 214.42 28.10.2026 500 3.68
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 84.05 85.19 8.44 8.12 407.14 386.06 26.09.2027 706 4.19
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 89.80 94.39 14.29 9.03 799.00 855.04 05.12.2023 250 0.92
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 99.10 99.86 6.15 5.81 132.50 126.78 12.05.2025 500 2.29
DBKAZ 4 1/8 12/10/22 usb 4.13 99.70 100.28 8.32 0.12 -370.47 -338.87 10.12.2022 564 0.07
DBKAZ 2.95 05/06/31 usb 2.95 74.69 75.70 6.95 6.76 292.24 264.08 06.05.2031 284 7.13
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 78.07 79.45 11.83 11.27 701.97 683.61 15.08.2026 1000 3.04
TENGIZ 3 1/4 08/15/30 uUsD 3.25 63.61 64.55 10.14 9.91 603.93 576.53 15.08.2030 750 6.25
TENGIZ 2 5/8 08/15/25 uUsb 2.63 78.49 80.84 12.04 10.87 645.61 634.90 15.08.2025 500 2.50

@HALYK

(RESEARCH



E>xeaHEeBHbIN 0630p

11 Hoabpsa 2022 T.

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 95.82 96.80 8.28 7.44 280.84 299.11 20.02.2024 500 1.18
UZBEK 5,375 2029 usD 5.38% 85.11 86.04 8.49 8.27 434.70 410.54 20.02.2029 500 5.03
UZBEK 3,7 2030 usD 3.70% 75.31 76.43 7.91 7.69 382.33 354.86 25.11.2030 555 6.43
HB Pecny6aunkun Y36ekucraH
NBUZB 4,85 2025 usD 4.85% 87.88 88.91 9.69 9.25 490.47 478.23 21.10.2025 300 2.62
Y3npomMmcTpoinbaHk
SQBNZU 5,75 2024 usD 5.75% 88.23 90.20 12.43 11.23 658.66 664.78 02.12.2024 300 1.79
Unoteka baHk
IPTBZU 5,5 2025 UsD 5.50% 85.17 86.04 11.46 11.08 671.16 658.65 19.11.2025 300 2.57
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam
LleHa JoxoaHocTb Cnpea 0O6bem bymar
Bbinyck Banwota | KynoH LN B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH !
SEASPAN CORP usD 5.50% 75.14 77.14 10.80 10.30 636.60 611.15 01.08.2029 750 5.14
GRUPO AXO SA DE CV usD 5.75% 79.10 80.38 13.30 12.77 852.44 834.62 08.06.2026 325 2.94
CYDSA SAB DE CV usD 6.25% 85.36 86.30 10.12 9.84 578.33 557.84 04.10.2027 332 4.00
BUKIT MAKMUR MANDIRI UTA usD 7.75% 74.17 76.48 18.73 17.57 1324.19 1308.28 10.02.2026 400 2.56
EMPRESA ELECTRICA COCHRA usD 5.50% 86.78 87.82 11.84 11.29 691.29 682.57 14.05.2027 315 2.14
GRUPO UNICOMER CO LTD UsD 7.88% 98.92 99.93 8.71 7.92 309.42 289.06 01.04.2024 350 1.27
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 79.92 80.92 9.83 9.56 555.41 532.75 07.05.2028 400 4.54
ADECOAGRO SA usD 6.00% 90.46 91.59 8.43 8.13 406.75 378.32 21.09.2027 500 4.04
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Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT Tukep JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHuns

LleHHble 6yMaru MuHucrepcrBsa ®MHaHCOB

MwuHucTepcteo ®MHaHCOB MOMO036_0091 14.45% 2.30 26.0KT.22
MuHucTepcTeo ®MHaHCOB MTM048_0001 15.45% 3.87 26.0KT.22
MuHucTepcTeo ®rHaHCOB MOMO048_0054 13.90% 3.89 26.0KT.22
MuHucTepcTBo ®MHAHCOB MTM060_0001 15.45% 4.97 26.0KT.22
MuHucTepctBo ®MHaHCOB MTM048_0001 15.42% 3.89 19.0kT.22
MuHucTepcTeo ®rHaHCOB MOMO036_0091 14.42% 2.32 19.0kT.22
MuHucTepcTeo ®rHaHCOB MTM060_0001 15.43% 4,99 19.0kT.22
MuHucTepcTBo ®MHAHCOB MOMO048_0054 13.90% 3.93 12.0kT1.22
MuHucTepctBo ®MHaHCOB MTM036_0001 14.95% 2.84 05.0kT.22
MuHucTepcTeo ®rHaHCOB MTM048_0001 15.20% 3.93 05.0kT.22
MuHucTepcteo ®rHaHCOB MOMO048_0054 13.90% 3.95 05.0kT.22
MuHucTepcTBo ®MHAHCOB MTM048_0001 15.16% 0.95 28.ceH.22
MuHucTepctBo ®MHaHCOB MOMO036_0091 14.00% 2.38 28.ceH.22
MuHucTepcTeo ®MHaHCOB MOMO048_0054 13.90% 3.97 28.ceH.22
MuHucTepcTeo ®rMHaHCOB MTM048_0001 15.15% 3.97 21.ceH.22
MuHucTepcTBo ®MHaHCOB MOMO048_0054 13.90% 3.99 21.ceH.22
MuHucTepctBo ®MHaHCOB MTM036_0001 14.88% 2.89 14.ceH.22
MuHucTepcTeo ®rMHaHCOB MOMO036_0092 14.00% 2.80 07.ceH.22
MuHucTepcTBo ®rMHaHCOB MUM120_0014 14.45% 1.90 31.aer.22
MuHucTepcTBo ®MHaHCOB MUM120_0017 13.85% 4.50 31.aBr.22
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MuHucTepctso ®1MHaHCOB
MuHucTepcTso ®rHaHcoB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
MuHucTepctBOo ®nHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaHCOB
MuHucTepctBO ®nHaHCOB
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MOM048_0052
MUM180_0002
MOMO036_0091
MOM048_0052
MUMO072_0013
MUM072_0013
MUM180_0002
MOM036_0091
MOM036_0091
MOM048_0052
MUM072_0013
MOM036_0091
MUMO072_0013
MOM048_0052
MUM072_0013
MKM012_0150
MOM036_0091
MOM048_0052
MUM096_0011
MUM180_0016
MUM180_0015
MUM096_0012
MUM180_0002
MUM120_0019
MOM036_0091
MUM132_0007
MUM096_0013
MUM156_0007
MUM180_0016
MUM072_0013
MKM012_0150
MOM048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012
MUM120_0019
MUMO096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO060_0052
MUM168_0005
MUM072_0013
MOMO060_0052
MUM120_0019
MUM156_0002
MUM132_0007

13.79%
13.97%
13.81%
13.62%
13.55%
13.17%
13.69%
13.56%
12.84%
12.64%
12.50%
12.71%
12.50%
12.59%
12.63%
13.70%
12.72%
12.67%
13.21%
12.91%
11.10%
10.97%
10.73%
11.04%
10.75%
10.99%
11.00%
11.00%
11.05%
10.90%
10.30%
10.67%
10.87%
10.75%
10.75%
10.78%
10.75%
10.59%
10.81%
10.40%
10.87%
10.69%
10.85%
10.69%
10.69%
10.78%
10.40%
10.81%

3.70
2.20
2.80
3.80
5.10
5.10
2.20
2.80
2.90
3.80
5.10
2.90
5.10
3.80
5.20
0.90
2.90
3.90
6.70
14.90
14.50
7.40
2.40
9.10
3.00
10.50
8.00
12.00
15.00
5.30
1.00
4.00
11.60
6.80
7.60
9.20
7.60
3.50
10.60
2.50
14.70
4.70
13.30
5.50
4.70
9.30
1.70
10.70

27.anp.22
27.anp.22
27.anp.22
20.anp.22
20.anp.22
13.anp.22
13.anp.22
13.anp.22
06.anp.22
06.anp.22
29.map.22
29.map.22
29.map.22
24.map.22
24.map.22
16.map.22
16.map.22
16.map.22
02.map.22
02.map.22
23-desp.-2022
23-eBp.-2022
16-deBp.-2022
16-cteBp.-2022
9-ceBp.-2022
9-eBp.-2022
2-deBp.-2022
2-teBp.-2022
26-9HB.-2022
26-5HB.-2022
20-gHB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-49HB.-2022
20-pek.-2021
13-pek.-2021
10-gek.-2021
8-pek.-2021
29-H0926.-2021
29-H0526.-2021
26-H0526.-2021
24-H0526.-2021
22-H0526.-2021
19-H056.-2021
19-H056.-2021
17-H056.-2021
17-H056.-2021
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MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepctBo ®MHaAHCOB
MuHucTepcTBO ®UHaHCOB
MuHucTepcTBO ®UHaAHCOB
MuHuctepctBo ®PMHaHCOB
MuHucTepcteo ®MHaAHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepctBo ®MHaHCOB
MuHucTepcTso ®MHaHCOB
MuHucTepctso ®1MHaHCOB
MuHucTepcTeo ®rHaHCoOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®1MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®MHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTso ®1MHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcteo ®rHaHCOB
MuHucTepcTeo ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTso ®rMHaHCOB
MuHucTepcTso ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHucTepcTeo ®rHaHCOB
MuHuctepctBo ®MHaHCOB
MuHucTepcTtBo PMHAHCOB

MUM120_0016
MUM144_0009
MUM180_0015
MOMO060_0052
MUM132_0007
MUM096_0012
MUM084_0017
MUM156_0007
MUMO084_0018
MUM120_0016
MOMO060_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUM072_0013
MUM156_0002
MUM132_0007
MOM060_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO060_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO072_0013
MUMO096_0012
MUM084_0018
MUM120_0016
MUM120_0019
MOMO060_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO060_0052
MUM120_0016
MUM156_0007
MOMO060_0052
MUMO072_0013

10.59%
10.83%
10.87%
10.69%
10.81%
10.75%
10.48%
10.83%
10.72%
10.54%
10.68%
10.82%
10.80%
10.41%
10.65%
10.16%
10.74%
10.59%
10.76%
10.66%
10.79%
10.45%
10.40%
10.56%
10.76%
10.77%
10.81%
10.59%
10.66%
10.56%
10.43%
10.64%
10.47%
10.67%
10.58%
10.78%
10.69%
10.75%
10.50%
10.36%
10.72%
10.50%
10.50%

3.50
11.80
14.80
4.70
10.70
7.70
2.20
12.30
6.40
3.60
4.80
14.80
13.40
2.60
5.60
1.80
10.80
4.80
11.90
7.80
13.40
3.70
2.60
4.90
11.90
12.40
14.90
5.70
7.90
6.60
3.70
9.50
4.90
10.90
7.90
5.00
11.60
13.60
7.00
3.80
12.50
7.00
5.80

15-H056.-2021
15-H056.-2021
12-H056.-2021
10-H056.-2021
10-H056.-2021
8-H056.-2021
5-H056.-2021
3-H056.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-okT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aBr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-asr.-2021
13-aBr.-2021
11-asr.-2021
4-apr.-2021
2-aBr.-2021

UcTtouyHnk: KASE, *net 4o noralieHvsi C MOMEHTa pa3MeLleHUs
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1 700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1 578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1 579.72 90.90% 9.10% 14.09
08.04.2022 1 390.41 130.01 1520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1 463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
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18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2 423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
09.07.2021 3 029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
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21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

UctoyHuk: HauymoHasnbHbIVi baHk PK
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06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHoBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMOMb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAMSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpmMBaeMbIM1 B HacTosien nybnukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpOU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

