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Pa3BoOpOT pbiHKa

Mocne Tpex AHel pocTa, oCHOBHble poHA0BbIe MHAeKchl CLUA nepexkmnnn
HauXygLyo AHEBHYH AMHAMMWKY 33 HeLEeNt0 U CKOPPEKTUPOBANUCL HA
2.0-2.5%. CerogHa 3a 4ac g0 Hayana TOProB PbIHKY NPeaCcTOUT OLUEHUTb
AaHHble no notpebutenbcko MHonAumMM B CLUA, Temnbl KOTOpOW,
COrniacHo NPorHo3am 3KOHOMMCTOB, 3aMeanATca ¢ 8.2% r/r B ceHTabpe A0
7.9% r/r B oKkTABpe, npu 3ToM yckopAatcsa ¢ 0.4% ao 0.6% B mecayHom
BbipaxKeHUN. OKTABPbCKUI OTYET MO UHPAAUMM ByaeT Nosb3oBaTbCA
NOBbIWEHHbIM BHUMAHUEM PbIHKA, TaK KaK yXe B cneayrowem mecaue
(13-14 pekabpna) ®PC CLUA npoBegeT nocneaHee 3aceaHne B TEKYLLEM
rogy, Ha KOTOPOM C BbICOKON BepPOATHOCTbIO 3amMensINT TeMMbl
NnoBblleHNA CcTaBKU. CornacHO MPOrHO3aM 3KCNEepTOB, aMepPUKAHCKUI
perynaTop NoBbICUT cTaBKy Ha 50 6.Mn. A0 3.75-4.25% rofosbIx, YTO CTaHET
cefbMbiM MO cyeTy nosblweHnem B 2022 roay.

HedT1b YNnana po rpexHeaenbHbiX MUHUMYMOB

HedTAHbIe KOTUPOBKM CHUMKAIOTCA Ha MPOTAXKEHMM TPEX AHEeN noapaa u B
cpeay [AOCTUMAM TpexHedeNbHbIX MUHMMYMOB a0 $92.7 (-2.8%) 3a
6appenb. CornacHo AaHHbIM YNpaBaeHUsA IHepPreTU4eckom MHpopmaLmm
CLLA (EIA),
3aBeplimBlytoca 4 HoABpA, Npu nNporHose ysenundeHuss Ha 1.4 mMAH

KOoMMepyeckme 3anacbl Hedptm B CLUA 3a Hepgento,

6appeneit, Bbipocnun Ha 3.9 maH 6appeneit. NMpounssoacteso HepTn B CLUA
HEOXMAaHHO yBennunnocb Ha 0.2 maH Ao 12.1 maH 6/c.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Coterra Energy -8.2%
Norwegian Cruise Line... -8.6%
Occidental Petroleum -9.2%
Walt Disney -13.2%

Meta Platforms 5.2%

Bio Rad Laboratories 5.7%
Gen Digital 6.0%

Akamai Technologies 6.2%
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ToBapHbI PbIHOK

| Vamenewvne |
_m“mm

Brent 92.7 -2.8% | -3.7% 0.2% @ 19.1%
Menb 8105 -0.1% | 6.3% 7.0%  -16.6%
UmnHk 2854 -2.6% 3.8% -1.6% | -19.3%
3010710 1706.7 -0.3% 4.4% 2.4% -6.7%
Cepebpo 21.1 -1.4% | 9.5% 9.9% -9.7%
MpupoaHbIA ra3 5.9 -4.4% | -6.4% -8.9% 57.2%
ANIOMUHMI 2319 -2.2% 3.0% -1.7% -17.4%
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PblHOYHas kanuTanusauua 10 OvHaMmuka nameHeHuss nHaekca S&P 500
KPyNnHEenWunx ny6iMyHbIX KOMMNaHUMU

Konunuyectso
Bec, (%)
NyHKTax
-2.1% -79.5 503 100%
Apple 2 146 S&P 500 (\ ()
Information Technology -2.7% -26.1 75 26.1%
Microsoft 1674

Health Care -1.1% -6.3 64 15.3%
Alphabet (Google) Financials -1.7% -7.5 66 11.2%
Amazon Consumer Discretionary -3.1% -12.3 56 11.2%
Berkshire Hathaway Communication Services -1.5% -4.7 71 8.1%
Industrials -1.9% -5.2 26 7.8%

Tesla Motors
Consumer Staples -1.1% -3.0 33 6.9%

UnitedHealth Group
Energy -4.9% -10.5 23 5.3%
Jonhson & Jonhson Utilities -0.8% -1.0 30 2.9%
Exxon Mobil Real Estate -1.1% -1.1 31 2.6%
Materials -1.6% -1.6 28 2.6%
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P doHAaoBbIE
23BOPOT phiHia

Mocne Tpex AHelN pocTa, OCHOBHble poHAO0Bble UHAEKCbI CLUA nepexunm
Haleyp,Luyro OHEBHY ANHAMMKY 33 HeZeN N CKOPPEKTUPOBAIUCHL Ha 2.0- S&P500 CLUA 3 748.6 -2.08% -21.35%
2.5%. CeroaHs 3a 4ac 10 Ha4ana TOProB PbIHKY NPeACTOMT OLEHUTb iaHHble Dow Jones CLUA 325139 | -1.95% 10.52%
no notpebutensckon uHobAAuMM B CLUA, Temnbl KOTOpOM, COFNacHo

NPOrHo3am 3KOHOMMUCTOB, 3ameanAaTca ¢ 8.2% r/r B ceHTabpe Ao 7.9% r/r B NASDAQ ClIA LUE O [N ST s id et
oKkTAbpe, npn atom yckopatca ¢ 0.4% po 0.6% B MeCAYHOM BblpaXKEHUM.

OKTABPbLCKMIA OTYET NO MHPAAUMM ByaeT MO/Sb30BaTbCA MOBbILEHHbIM Euro Stoxx 50 EBpo3soHa 3728.0 -0.30% -13.27%
BHMMaHMEM pPbIHKa, TaK KaK yxe B cneaytowem mecaue (13-14 gekabps) FTSE 100 BenukobpuTaHus 7 296.3 -0.14% -1.20%
®PC CLLUA npoBegeT nocnegHee 3acefaHune B TEKYLLEM roay, Ha KOTOPOM C CAC 40 dpaHumsn 6 430.6 -0.17% -10.10%
BbICOKOM BEPOATHOCTbIO 3aMea/IMT TeMMbl NOBbIWEHUA cTaBKK. CornacHo DAX FepMaHus 13 666.3 -0.16% -13.97%
NPOrHO3am 3KCNepTOB, aMePUKAHCKUIA PeryasTop MNOBbICUT CTaBKy Ha 50 IBEX 35 Wcnanms 8 040.4 0.52% -7.73%
6.n. 0o 3.75-4.25% ronoBbIX, YTO CTAHET CEAbMbIM NO CYETY NOBbILUEHWEM B FTSE MIB Utanus 23 780.1 0.36% -13.04%

2022 rogy. Mexagy Tem NpoMblWNeHHbIN MHAeKC Dow Jones cHM3MACA Ha
2.0%. B coctaBe nHaekca ronybbix puwek sce 30 npeacrasuTener MHAEKca

3aBepLNAN TOPTU B KPACHOW 30HE, NMpu 3TOM Hanmbonblwme notepu 6bian Nikkel 225 AAnoHus 27391.0 | -1.17% ~4.86%
3apMKCMpPOBaHbl MO  aKUMAM MeauakoHrnomepata Disney (-13.2%), Hang Seng Ry 16 358.5 | -1.20% =30.08%
KBapTas/ibHble pe3y/bTaTbl KOTOPOrO CYLECTBEHHO He AOTAHYAM [0 CSI 300 Kuraii 37143  -0.94% -24.82%
NPOrHO3HbIX OLEHOK aHANUTUKOB. HeraTMBHbIM MOMEHTOM ANA KOMMNAHUU Shanghai Kutait 3 048.2 -0.53% -16.25%
ABNAETCA paclmpeHne yobITKOB CTPUMUHIOBOrO nogpasaeneHunsa Disney+, Sensex NHansa 61 033.6  -0.25% 4.77%
KOTOpOe B elle HeaBHEM NPOLUIOM ABASANOCH MMaBHbIM ApaiiBEPOM PoCTa Singapore CuHranyp 3175.6 0.32% 1.66%
6ymar KomnaHuu. Hambonblwmnii poct KoTMpoBoK Disney npuwenca Ha 2020 Emerging markets
rof, Korga CTPUMMMHIOBblE CEPBUCHI, MPOW3BOAMTENM  BUAEOUTD W Bovespa Bpasuus 113 580.1  -2.22% 8.35%
NPeacTaBUTENN  3NEKTPOHHOMW KOMMEPLMWU  U3BIEKAU 3HAYUTE/bHbIE RTSI$ Poccus: 1113.9  -2.55% -30.19%
Eg(ﬁgl—:llg M3meHeHMa 0b6pasa KU3HU YeNoBeYeCcTBa BO BPEMSA SMUAEMUM NIFTY 50 Wrans 18 157.0 | -0.25% 2.63%
o TOP 40 IOAP 63 027.8 0.99% -6.00%
KopnopatuBHbiX 6510k Borsa Index  Typuus 4360.3  0.66% 134.72%
B ycnoBumax pa3sopoTa pbiHKa, akummn Meta Platforms Bbipocan Ha 5.2% Ha KASE KasaxcraH 3062.8  -0.58% -16.66%

nAaHax KOMMaHMWM  ONTUMM3UPOBATL  3HAYUTENbHO  YBENUYMBLUMECA
onepaunoHHbie pacxoabl. Meta Platforms o6baBmaa 06 yBosbHeHUM 6osee
11 TbIC COTPYAHMKOB, YTO cocTaBnsaeT 13% OT BCeM YMCNEHHOCTU LTATa
KOMMNAHUMK.

HakaHyHe Meta Platforms onybankoBana cnabbie pe3ynbratbl 3a TpeTUi
KBapTan. AKLUM KOMMAHMWN NOC/Ee BbIXOAA OTYETHOCTU PYXHY/IM MOYTU HA
25%. [doxoapl KOMNaHMM B MUHYBLUEM KBapTajie CHUXAIUCb CaMbIMM
6bICTPbIMM TEMNAMMU B UCTOPUMU, COKPATUBLLMCL B FOA0BOM BblpaXKeHUM Ha
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4.5%. OnepaumoHHble pacxodpl ysBennumnucb Ha 19% po $22.1 mapa. LIBOR (USD)
CHMKeHMe 0oxoa0B Ha GOHEe 3aMETHOIO POCTa U3AEPMKEK NPUBENO K TOMY, o
yTo onepauMoHHas npubbinb Meta Platforms B TpeTbem KBapTane _m Ha4eHue Ha part
COKpaTunach cpasy Ha 46% no $5.66 mapga, “m“
LIBOR Overnight 3.82% 3.82% 3.06% 3.06% 0.06%
MaccoBble yBONbHEHUA 3aTPOHYAN He ToNbKo Meta Platforms, Ho, TakKe n LIBOR1M 3.86%  3.86%  3.84% 3.31%  0.10%

ApYrue KpynHble TEeXHONOTMYecKMe Koprnopauuu, cpean KOTOopbiX CTOWT LIBOR3M 4.50%  4.56% 4.46%  3.91%  0.21%
Bblaenutb Twitter, Salesforce, Microsoft u Intel. Bao6aBok npuocTaHoBKy LIBOR6M 513%  5.02% 4.92% 4.38%  0.26%

Habopa HOBbIX KagpoB 06bABMAM HegasHO Apple u Amazon. LIBOR12M = 64% | 561% | 545% | 5.00% | 0.58%
BanoTHbIN PbIHOK

BasilOTHbIN PbIHOK
e UHpekc ponnapa CLUA (DXY), noKasblBaloLWWiA OTHOLWEHME

Aonnapa OTHOCUTE/NIbHO KOP3UHbI U3 WEeCTU MUPOBbIX BaJHOT, “m“ YTD

0, .
BbIpoC Ha 0.8% a0 110.5 n; DXY 110.5 0.8%  -0.7%  -2.0% 15.6%
e Kypc TeHre K gonnapy CLUA cHu3unca Ha 0.4% po 467.0. USD/KZT 467.0 0.4% 1.3% -1.1% 7.4%
USD/RUB 61.2 0.7% -0.1% -1.5% -18.0%
FnaBHblie HOBOCTH EUR/USD 1.00 -0.6% 2.0% 2.7% -12.0%
e MexayHapoaHble pesepBbl KasaxctaHa B oKTAbpe 2022 . GBP/USD 1.14 -1.6% -0.3% 2.5% -16.1%
USD/JPY 146.47 0.5% -1.0% 0.8% 27.3%

yBennuunmcoe Ha 1.3%, ¢ Havana roga CHM3UAUCL Ha 4.8% - o
ﬂOﬂFOBOM PbIHOK

HaubaHk;
YTM Ha
e [IpaButennbctBo KasaxctaHa npegnucano AO "CampyK-KasbiHa" _mmm

npoussectu  otdyxgeHve  po  15.42%  akumin  AO US Treasuries (10YR)  US$  4.09% 4.12% 4.10% 3.88% 1.51%

"KasMyHailasza". US Treasuries (30YR) US$ 4.27% 4.27%  4.14% 3.84% 1.90%
UK Gilts (30YR) GBP  3.55% 3.64% 3.47% 4.17% 0.97%
Germany (10YR) EUR  2.28% 2.34% 2.13% 2.09% -0.18%
Russia (10YR) RUB  9.38% 9.46% 9.14% 9.19% 7.72%
Kazakhstan (3YR) US$  3.95% 4.01% 3.99% 4.17% 1.39%
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¢ MexayHapogHble pe3epBbl KazaxctaHa B oKTAbpe 2022 r. ysennunnucb Ha 1.3%, ¢ Hayana roga cHU3MAUCb Ha 4.8% - HaubaHK

MexayHapoaHble pesepBbl KasaxcTtaHa, BKAo4yas BasoBble pe3epBbl HaubaHka wm cpeactsa HaudoHpa, no mutoram oktabpa 2022 roga, no
npeaBapuTeNbHbIM AaHHbIM, cocTasuan $85.353 mapa, cneayet us nHbopmaumumn HaubaHka. MexayHapoaHblie pe3epsbl KasaxcTaHa B ceHTAbpe
2022 ropa coctasnanu $84.244 mnpg, a no utoram 2021 roga - $89.702 mnpa,. Takum obpasom, 3a mecAL, noKkasaTesnb ysennumnca Ha 1.3%, ¢ Havana
roga cHusuica Ha 4.8%. Aktusbl HaudoHaa coctasmnm $52.385 mapa, yBeamnumnsLIMCh 38 mecau, Ha 1.51%, ¢ Hauana roga CokpaTuBLWKCL Ha 5.31%.

"O6bem BaNtOTHbIX aKTMBOB HauuoHanbHoro GoHAa, COrnacHo npeasapuTe/ibHbIM AaHHbIM, Ha KOHel, OKTAbpa coctasunn $52.4 mapa, yBeM4mMBLINCD
3a npoleawnin mecau Ha $850 M/H. B Lenax BblaeneHuUa rapaHTMPOBaHHOTO U Lie1eBOro TpaHchepToB B OKTABPE Ha BHYTPEHHEM Ba/IlOTHOM PbIHKE,
KaK bbl10 paHee oTMeuyeHo, 6bI10 NPOAAHO aKTUBOB Ha CYMMY $362 MJIH, YTO 3KBMBaNEHTHO 171 mapp, TeHre. [1a yA0BAeTBOPEeHUA notTpebHocTel
pecnybankaHckoro 6toaxeTta u3 HaudpoHaa 66110 BblgeneHo TpaHchepToB Ha 327 Mapa TeHre", - NPOKOMMEHTMPOBA/Ia 3aMeCcTUTeNb NpeaceaaTens
Haub6aHka Anna MonpgabekoBa, c/loBa KOTOPOM NPUBOAUT Npecc-cayxba perynartopa.

BasioBble MexayHapoaHble pe3epsbl HaumoHanbHoro 6aHka coctasuam $32.968 mnpa, ysennumslumcs 3a mecay, Ha 1.01% (cHuxeHue ¢ Havana roga
Ha 4,1%). YncTble mexkayHapoaHble pe3epsbl HaubaHKka yseanunamcb Ha 0.72%, coctasus $30.993 mnpg (cokpalyeHue ¢ Hadana roga Ha 4.15%).
AKTMBbI B BastoTe cocTasuamn $12.730 mapa, yBeanumnslumMch 3a mecal, Ha 5.02% (pocT ¢ Havana roga Ha 17.53%).

AKTMBbI B 30/10Te 33 NPOLWeAWnNiA Mecal, CHU3UANCL Ha 1.36% u coctasuan $20.238 mapa, (cokpaleHue ¢ Hayana roga Ha 14.05%).
UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
o [MpasutenbctBo KasaxcraHa npeanucano AO "Campyk-KasbiHa" npoussectu otuykaeHue Ao 15.42% akumii AO "KasMyHailasa"

MpasuTenbcTBo KasaxctaHa 0406punno noctaHoBneHUe, KoTopbiM GpoHAay "Campyk-KasbiHa" npegnmMcaHo NnpousBecTu oTvyKaeHue He 6onee 15.42%
pa3meLlLeHHbix akumnii HK "KazMyHaiilas" (KMT).

"AKuMoHepHoMy obliecTBy "®oHA HauuoHanbHOro biarococtoAaHma "CampyK-KasbiHa" B yCTaHOBIEHHOM 3aKOHOAaTE/IbCTBOM NOPAAKE NPOU3BECTU
OTUYXKAEHWE NPOCTbIX aKUUI aKuMoHepHoro obuectsa "HaunoHanbHana komnaHms "KasMyHalila3" B konmyectse He 6onee 94 maH 109 Tbic. 125
NPOCTbIX aKLMIA, YTO cocTaBnAeT He bonee 15.42% oT obLEero KONMYeCcTBa PasMELLEHHbIX aKUMIA KOMMAHUKU MO LEHE, KOIMYECTBY U CTPYKTYpPE,
onpeaensaembiM peleHMeM COBeTa AMPEKTOpoB (OHAA, YTBEP)KOAAEMbIM pelleHMeM eAMHCTBEHHOro akuuoHepa ¢oHpa", - roBoputca B
NOCTaHOB/IEHMN, ONYyB/IMKOBAaHHOM B cpeay.

C006Ll.l,aeTCF|, YTO NOCTaHOB/1EHME BBOAUTCA B ,ﬂ,eﬁCTBMe CO AHA ero nepsoro od)mu,maanoro OI'Iy6J'IMKOBaHMF|.

Mpuem 3aaBOK Hayanca 9 HoAbps 2022 roaa M 3aBEPLUNTCA ANA MHCTUTYLMOHANbHbIX MHBECTOPOB 30 HOAGPSA, A1A PO3HUYHbIX - 2 AeKabps. MpuoputeT
OyaeT oTAaBaTbCA PO3HMUYHbIM MHBECTOPaAM - rpaxaaHam KasaxcTaHa, yto 6yaet obecneumBaTtbca dopmat "HapogHoro IPO". "Campyk-KasbiHa"
nnaHupyet BbiBecTM "KazMyHalilas" Ha IPO B 2022 roay Ha naolaakax KasaxcTaHCcKkmx 6upsk AlX n KASE.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crpaH CHI, pa3BuBalOWMUXCA U pa3BUTbIX CTPaH

BanroTHas napa BbaszoBas |UHdnaumsa

USD/KZT KazaxcraH 16.00% 8.0% 18.8% 467.0 0.4% 1.3% -1.1% 7.4%
USD/RUB Poccusa 7.50% 6.7% 12.6% 61.2 0.7% -0.1% -1.5% -18.0%
USD/GEL Fpysus 11.00% 9.3% 10.6% 2.73 -0.1% -0.2% -1.9% -11.6%
USD/KGS Kbiprbi3cTtaH 14.00% 11.2% 15.6% 83.00 -0.9% -0.8% 4.8% -0.8%
UsSD/T3S Tap>KUKUCTaH 13.25% 8.0% 6.5% 10.17 -5.7% -0.4% -1.0% -9.8%
Usb/Uzs Y36eKkucTaH 15.00% 10.0% 12.3% 11 167.87 0.1% 0.4% 0.9% 3.2%
USD/UAH YKpauHa 25.00% 9.3% 24.6% 36.80 -0.1% 0.2% -0.4% 34.9%
PasBMBaloOLWMECHA CTPaHbI
USD/CNY KuTtan 4.35% 0.9% 2.1% 7.24 0.1% -0.7% 1.0% 13.9%
USD/BRL Bpasunua 13.75% 8.3% 7.2% 5.20 0.9% 1.6% -2.0% -6.8%
USD/INR Uupns 5.90% 4.1% 7.4% 81.43 -0.6% -1.6% -1.1% 9.5%
USD/ZAR OAP 6.25% 4.6% 7.5% 17.79 0.5% -2.5% -2.1% 11.6%
USD/TRY Typuma 10.50% 19.4% 85.5% 18.59 0.3% -0.2% 0.1% 39.7%
Pa3sBuTbie CTpaHbl
DXY CLIA 4.00% 4.7% 8.2% 110.55 0.8% -0.7% -2.4% 15.6%
USD/CAD KaHapa 3.75% 3.4% 6.9% 1.35 0.7% -1.4% -2.0% 7.0%
GBP/USD Benukob6putaHua 3.00% 2.6% 10.1% 1.14 -1.6% -0.3% 2.7% -16.1%
USD/CHF LiBeiuapusna 0.50% 0.6% 3.0% 0.98 -0.1% -1.9% -1.3% 7.8%
UsD/JPY AnoHuna -0.10% -0.3% 3.0% 146.47 0.5% -1.0% 0.4% 27.3%
USD/KRW HO>xkHasa Kopes 3.00% 2.3% 5.7% 1 364.75 -1.5% -3.7% -4.9% 14.8%

UctoyHnk: Bloomberg
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Ta6bnuua 2. UHdpopMaLMsa NO Ka3axCTaHCKMM eBpoobauraumsam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka Mponaka | Mokynka Mpoaaska 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.65 96.17 2.91 1.63 -127.07 -44.82 30.09.2026 500 3.75
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.98 0.98 -191.09 -107.16 09.11.2028 525 5.61
KAZAKS 1 1/2 09/30/34 EUR 1.50 65.06 66.62 5.61 5.37 239.88 316.28 30.09.2034 650 10.11
KAZAKS 1.55 11/09/23 EUR 1.55 97.52 98.42 4.17 3.21 42.77 89.62 09.11.2023 525 0.95
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.90 1.90 -278.36  -269.78 14.10.2024 1500 1.84
KAZAKS 6 1/2 07/21/45 uUsb 6.50 92.64 93.56 7.16 7.07 333.46 267.51 21.07.2045 1500 11.14
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.47 3.47 -96.18 -105.52 21.07.2025 2500 2.46
KAZAKS 4 7/8 10/14/44 usb 4.88 105.00 4.51 79.37 10.00 14.10.2044 1000

HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 70.15 71.40 9.49 9.32 559.94 498.36 24.10.2048 1500 10.24
KZOKZ 5 3/4 04/19/47 uUsD 5.75 66.87 68.07 9.17 9.00 527.56 463.89 19.04.2047 1250 10.53
KZOKZ 5 3/8 04/24/30 uUsD 5.38 81.91 83.08 8.73 8.49 459.13 433.53 24.04.2030 1250 5.81
KZOKZ 3 1/2 04/14/33 uUsb 3.50 66.21 67.29 8.44 8.24 440.54 414.13 14.04.2033 750 8.00
KZOKZ 4 3/4 04/19/27 Usb 4.75 86.43 87.50 8.49 8.17 406.92 385.52 19.04.2027 1000 3.84
KZOKZ 4 3/4 04/24/25 Usb 4.75 93.31 94.29 7.81 7.35 284.75 279.87 24.04.2025 500 2.24
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 Usb 2.00 83.22 84.48 6.92 6.52 236.62 214.42 28.10.2026 500 3.68
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 84.05 85.19 8.44 8.12 407.14 386.06 26.09.2027 706 4.19
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 89.80 94.39 14.29 9.03 799.00 855.04 05.12.2023 250 0.92
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 99.10 99.86 6.15 5.81 132.50 126.78 12.05.2025 500 2.29
DBKAZ 4 1/8 12/10/22 usb 4.13 99.70 100.28 8.32 0.12 -370.47 -338.87 10.12.2022 564 0.07
DBKAZ 2.95 05/06/31 usb 2.95 74.69 75.70 6.95 6.76 292.24 264.08 06.05.2031 284 7.13
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 78.07 79.45 11.83 11.27 701.97 683.61 15.08.2026 1000 3.04
TENGIZ 3 1/4 08/15/30 uUsD 3.25 63.61 64.55 10.14 9.91 603.93 576.53 15.08.2030 750 6.25
TENGIZ 2 5/8 08/15/25 uUsb 2.63 78.49 80.84 12.04 10.87 645.61 634.90 15.08.2025 500 2.50
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nuka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 95.82 96.80 8.28 7.44 280.84 299.11 20.02.2024 500 1.18
UZBEK 5,375 2029 usD 5.38% 85.11 86.04 8.49 8.27 434.70 410.54 20.02.2029 500 5.03
UZBEK 3,7 2030 usD 3.70% 75.31 76.43 7.91 7.69 382.33 354.86 25.11.2030 555 6.43
HB Pecny6aunkun Y36ekucraH
NBUZB 4,85 2025 usD 4.85% 87.88 88.91 9.69 9.25 490.47 478.23 21.10.2025 300 2.62
Y3npomMmcTpoinbaHk
SQBNZU 5,75 2024 usD 5.75% 88.23 90.20 12.43 11.23 658.66 664.78 02.12.2024 300 1.79
Unoteka baHk
IPTBZU 5,5 2025 UsD 5.50% 85.17 86.04 11.46 11.08 671.16 658.65 19.11.2025 300 2.57
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam
LleHa JoxoaHocTb Cnpea 0O6bem bymar
Bbinyck Banwota | KynoH LN B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMNokynka T[llpoaaxa Z-Sprd | OAS-Sprd |norateHus MIH !
SEASPAN CORP usD 5.50% 75.14 77.14 10.80 10.30 636.60 611.15 01.08.2029 750 5.14
GRUPO AXO SA DE CV usD 5.75% 79.10 80.38 13.30 12.77 852.44 834.62 08.06.2026 325 2.94
CYDSA SAB DE CV usD 6.25% 85.36 86.30 10.12 9.84 578.33 557.84 04.10.2027 332 4.00
BUKIT MAKMUR MANDIRI UTA usD 7.75% 74.17 76.48 18.73 17.57 1324.19 1308.28 10.02.2026 400 2.56
EMPRESA ELECTRICA COCHRA usD 5.50% 86.78 87.82 11.84 11.29 691.29 682.57 14.05.2027 315 2.14
GRUPO UNICOMER CO LTD UsD 7.88% 98.92 99.93 8.71 7.92 309.42 289.06 01.04.2024 350 1.27
IOCHPE-MAX/MAX WHEELS MX usD 5.00% 79.92 80.92 9.83 9.56 555.41 532.75 07.05.2028 400 4.54
ADECOAGRO SA usD 6.00% 90.46 91.59 8.43 8.13 406.75 378.32 21.09.2027 500 4.04
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Ta6nuua 5. NocneaHmne pasmeweHunn rlUb

OMUTEHT Tukep JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHuns

LleHHble 6yMaru MuHucrepcrBsa ®MHaHCOB

MwuHucTepcteo ®MHaHCOB MOMO036_0091 14.45% 2.30 26.0KT.22
MuHucTepcTeo ®MHaHCOB MTM048_0001 15.45% 3.87 26.0KT.22
MuHucTepcTeo ®rHaHCOB MOMO048_0054 13.90% 3.89 26.0KT.22
MuHucTepcTBo ®MHAHCOB MTM060_0001 15.45% 4.97 26.0KT.22
MuHucTepctBo ®MHaHCOB MTM048_0001 15.42% 3.89 19.0kT.22
MuHucTepcTeo ®rHaHCOB MOMO036_0091 14.42% 2.32 19.0kT.22
MuHucTepcTeo ®rHaHCOB MTM060_0001 15.43% 4,99 19.0kT.22
MuHucTepcTBo ®MHAHCOB MOMO048_0054 13.90% 3.93 12.0kT1.22
MuHucTepctBo ®MHaHCOB MTM036_0001 14.95% 2.84 05.0kT.22
MuHucTepcTeo ®rHaHCOB MTM048_0001 15.20% 3.93 05.0kT.22
MuHucTepcteo ®rHaHCOB MOMO048_0054 13.90% 3.95 05.0kT.22
MuHucTepcTBo ®MHAHCOB MTM048_0001 15.16% 0.95 28.ceH.22
MuHucTepctBo ®MHaHCOB MOMO036_0091 14.00% 2.38 28.ceH.22
MuHucTepcTeo ®MHaHCOB MOMO048_0054 13.90% 3.97 28.ceH.22
MuHucTepcTeo ®rMHaHCOB MTM048_0001 15.15% 3.97 21.ceH.22
MuHucTepcTBo ®MHaHCOB MOMO048_0054 13.90% 3.99 21.ceH.22
MuHucTepctBo ®MHaHCOB MTM036_0001 14.88% 2.89 14.ceH.22
MuHucTepcTeo ®rMHaHCOB MOMO036_0092 14.00% 2.80 07.ceH.22
MuHucTepcTBo ®rMHaHCOB MUM120_0014 14.45% 1.90 31.aer.22
MuHucTepcTBo ®MHaHCOB MUM120_0017 13.85% 4.50 31.aBr.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHmnna Hot HBK Hepe3sunaeHTamMmun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1 700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1 578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1 579.72 90.90% 9.10% 14.09
08.04.2022 1 390.41 130.01 1520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1 463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
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18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2 423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
09.07.2021 3 029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
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21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

UctoyHuk: HauymoHasnbHbIVi baHk PK

BHALYK

L@ RESEARCH



AO «Halyk Finance»

[lenapTaMeHT uccseqoBaHuM

[lenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
research@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHoBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMOMb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAMSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpmMBaeMbIM1 B HacTosien nybnukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpOU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

