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MHAaeKchbl B 3e/51eHON 30He

B npepasepum Havyana NPOMENKYTOUYHbIX BbIOOPOB, KOTOPbIE NPOBOAATCA
B CepeguHe YeTblpex/JieTHero CpokKa MOJIHOMOYMIM Mpe3naeHTa, PbIHOK
akunit CLUA ywen Bepx Ha 0.9-1.3%. B HacTosWMN MOMEHT CUTyaLMa Ha
nonutuyeckorr apeHe B CLUA cnoxunacb KpalHe HeOAHO3HAYHOW.
(GoOP - Grand OId Party)
OEeMOKPaATOB 33 YCKOPEHWE TEeMMOB MOTpebuTenbckon uHbAAUMM B

PGCHY6}'IVIKaHCKaFI naptua KPUTUKYET

cTpaHe g0 40-neTHUX MaKCMMYMOB, BO3MOMHOIFO  BXOXAEHMA
aMepMKAHCKOM 3KOHOMWKM B PeLeccuto M 3a yxyAlleHue cOoLManbHbIX
npobsem B CLUA. B 3Tux ycnosuax pecnyb/iMKaHLbl MOryT BHOBb 0bpectu
KOHTpPOAb Hag Manatol npeactaButenei (HUXKHAA nanata KoHrpecca) u
3aBoeBaTb 6bonbwMHCTBO B CeHaTe (BepxHAA nanaTa KoHrpecca). Momumo
NPOMEKYTOYHbIX BblOOPOB B GOKyCe BHMMAHWMA PblHKA Ha TeKylueMn

Hegene 6yaeT 3HauYUTbCA NYO6AMKALUMA AaHHbIX B YeTBEpr No UHGAALUMN.

CHMXeHMe ueH Ha HedTb

LleHbl Ha HedTb cKoppeKTUpoBanucb Ha 0.7% po $97.9 3a 6Gappesnb.
HecmoTpa Ha pobkue oXuaaHua cmeHbl puTopukn KomnaHum Kutas,
NPUBEPHKEHHOCTb KUTAUCKUX B/1AacTEM NPOBOAUTD AANbHENLLYIO MOANTUKY
«Hyneson TepnumocTu» K COVID-19 oka3ana OCHOBHOE AaB/ieHWe Ha
HedTAHble KOTUPOBKU. OAHAKO B CPeAHECPOYHOM NepCcrneKkTMBE PbIHOK
BCE K€ OXMAaeT pocTa UeH Ha HedTb. [paiBepom pocTa KOTUPOBOK
BbICTYMUT COBOKYMHOCTb (GAKTOPOB, CPeau KOTOpbiX orpaHuyeHue EC
mmnopTta HedTM M3 Poccnm Mo MOpPHO, COKpalleHMe npoaaxk HebTu u3
cTpaTternyeckux pesepsos CLUA (SPR), KoTopble HaKaHyHe ynanu o0
CaMOro HM3KOro ypoBHA ¢ 1984 roga, CHU3MBLLMCL C HaYana roga Ha 32.7%
00 399.8 mniH bappeneii (593.7 MaH bappenein Ha Havyano roaa).
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PblHOYHas kanuTanusauua 10 AvHaMuka nsmeHeHus nHaekca S&P 500
KPyNHEeNnLWunxX ny6iM4yHbIX KOMNaHUMH

! Konunuecrso

Bec, (%)
B % B SMUTEHTOB
NyHKTax

1.0% 36.3 503 100%
Apple 2210 S&P 500 ) o
Information Technology 1.6% 15.8 75 26.1%
Microsoft 1 699

Health Care 1.1% 6.2 64 15.3%
Alphabet (Google) Consumer Discretionary 0.9% 4.0 66 11.2%
Amazon Financials -0.6% -2.5 56 11.2%
Berkshire Hathaway Communication Services 1.1% 3.4 71 8.1%
Industrials 1.8% 4.9 26 7.8%

Tesla Motors
Consumer Staples 0.9% 2.3 33 6.9%

UnitedHealth Group
Energy 1.7% 3.7 23 5.3%
Exxon Mobil Utilities -1.9% 2.9 30 2.9%
Jonhson & Jonhson Real Estate -0.1% -0.1 31 2.6%
Materials 0.8% 0.8 28 2.6%
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u doHaoBbIE
NHpeKcbl B 3e/1eHOU 30He e

B npeaasepun Havana NPoOMeEXKYTOUYHbIX BbIGOPOB, KOTOPbIE NPOBOAATCA B
cepeaynHe YeTbIpex/1eTHero CPOKa NOJHOMOUMM NPE3NAEHTA, PbIHOK aKLui S&P500 CLUA 3 806.8 0.96% -20.13%
CWA ywen BBepx Ha 0.9-1.3%. B HacToAWMA MOMEHT CUTyauMa Ha CLUA 32 827.0 1.31% -9.66%
nonutMyeckonm apeHe B CLUA cnoxunacb KpalHe HeoOLHO3HA4YHOW. Dow Jones . . o° o0
PecnybnnkaHckaa naptua (GOP - Grand Old Party) KpUTUKYET AE€MOKPATOB 33 NASDAQ s L SEE e AT
YCKOpPEHME TeMNOB NOTPebUTENbCKON UHPAAUMKM B cTpaHe A0 40-nNeTHux

MaKCMMYMOB, BO3MOXHOIO BXOXAEHMA aMepPUKAHCKON 3KOHOMWUKK B Euro Stoxx 50 EBpo3soHa 3708.8 0.55% -13.72%
peLueccuio 1 3a yxyalweHue coumanbHbix npobnem 8 CLUA. B aTux ycnosuax FTSE 100 Bennkobputanus 7 300.0 -0.48% -1.14%
pecnyb/iMKaHUubl MOryT BHOBb 06pectM KoHTpoAb Hag [lanatow CAC 40 dpaHums 6 416.6 0.00% -10.30%
npeacTtasuteneit (HUXHAA nanata KoHrpecca) n 3aBoeBaTb 60/bLWNHCTBO B DAX FepmaHus 13533.5  0.55% -14.80%
CeHarte (BepxHss nanata KoHrpecca). MOMMMO NPOMEKYTOUHbIX BbIGOPOB B IBEX 35 Ve Bl e 7 962.3 0.25% -8.62%
doKyce BHMMAHMA pblHKA Ha Tekywen Hegene 6yaeT 3HaAUMTbCA FTSE MIB yS—— 23493.0  0.90% -14.09%

I'IY6J'IMKaLI|Mﬂ AaHHbIX B 4eTBepr no MHd)}'IﬂLI,MM. CornacHo NPOrH03am
dHAa/INTUKOB, TEeMM POCTa I'IOTpe6VITeIIbCKVIX LeH B OKTﬂ6pe 3ameanuntca Ao

7.9% r/r B cpaBHeHun c 8.2% Mmecauem paHee. UHdnauma 6es yuera Nikkei 225 AnoHus 27 879.7 | 1.28% ~3.17%
PacxXof0B Ha NPOJOBO/LCTBUE U SHEPTOHOCUTENN 3aMEAUTCA B TOA0BOM Hang Seng FOHKOHr 16 595.9 | 2.69% -29.07%
Bblpa)keHMn ¢ 6.6% [0 6.5%. Takaa AuHaMMKa 3ameasieHus CSI 300 Kutait 37753 0.22% -23.58%
noTpebutTenbckon MHONALMKN B CTPAHE OKAXKET CYLLLECTBEHHYIO NOAAEPKKY Shanghai Kutait 3077.8 0.23% -15.44%
PbIHKY akumin CLUA. Sensex NHamns 61 185.2 0.39% 5.03%
(Emerging markets
HecmoTpsa Ha npeobnagaHme NO3UTUBHbBIX HACTPOEHMIN Ha Bupikax, 2 us 11 Bovespa Bpasunus 115 342.4  -2.38% 10.04%
oTpacneBblx rpynn uHaekca S&P 500 (+0.96%) 3asepwwuau TOpru RTSI$ Poccus 1140.8 4250, -28.51%
CHueHnem. Hanbonbwmne notepm 6biM OTMEYEHbI NO CeKTOPY PpUHAHCOB NIFTY 50 " 182028 | 0.47% N
(-0.6%), paBneHWe Ha KOTOPbIA OKasa/n NPOLOMKAKOLWMIACA  poCT 2l : e 0270
[OXOHOCTU MO KasHayerckum obanraumam CLUA. Tak, goxoaHocTtb no 10- TOP 40 tOAP 62812.7 0.07% -6.32%
Borsa Index Typuus 4217.0 2.72% 127.01%

NIETHUM TPIXKepuc BbIpoCaa 40 CAMOro BbICOKOro ypoBHA ¢ 16 mtoHA 2008
roga u coctasuna 4.21% (1.51% Ha Hayano roaa). loxoAHOCTb MO 2-N1eTHUM KASE KasaxcraH 3 078.0 0.06% -16.25%
rUb ysennumnacoe go makcumyma c 24 nrona 2007 roga n coctasuna 4.72%

(0.73% Ha Havano roga). Cnpes mexay 2-neTHUMU WU 10-neTHUMMK

KasHauelckumm obaunraumamm CLUA pacwmpunca go 50.8 6.n.

KopnopaTtuBHbiit 6510k

®urHaHcoBble pe3ynbTaTbl M MPOrHO3bl TPETbEro Mo BeJIYMHE [0X040B
npoussogutena Bugeourp Take-Two Interactive oOKasanucb Huxke
MPOrHO3HbIX OXWAAHWUN AHANUTMKOB. Ha [OMNONHUTENbHbIX TOprax
noHeAebHUKa akuMM KOMNaHMM ob6Banmnance Ha 16.5%.
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Bo BTOpom KBapTane puckanbHoro 2023 roga KOMAaHUA NOAYYMAA BbIPYUKY
B pasmepe $1.394 mnppa, uTo Ha 62.4% 6osblue pesysibTaTa aHaNIorMYHOro
nepuoza npoLLIoro roga, Ho MeHblLEe PbIHOYHOro NPorHo3a B $1.549 mnpa,
CKOPPEKTUPOBAHHbINA YNCTbIN YBbITOK Ha akuuio pacwwupunca ¢ $0.30 go
$1.37. Pe3ynbTaT HEMPUATHO YAMBUA MHBECTOPOB, aHa/NIUTUKKN, HANPOTUB,
NPOrHO3MpPOBaNM MNONMYYEHME CKOPPEKTUPOBAHHON YMUCTOM MPUOBLIAM Ha
akumio B pasmepe $1.38.

Mo ntoram puckanbHoro 2023 roaa (3aBepLunTca B KoHLe mapTa 2023 roaa)
meHeaXMeHT Take-Two Interactive CHM3MA NPOrHO3 MO YNCTbIM 3aKa3am 40
$5.4-5.5 mnpa,. MepecMoTp NPOrHo3a OTPaskaeT OnaceHma KOMMaHUKU Mo
YXYALWEHNIO MAaKPO3KOHOMUYECKUX YCIOBUIA B MUPE U B YacTK KonebaHua
KypcoB BaalOT. B TeKywem rogy MHOrMe BanoTbl PasBUTbIX W
pPa3BMBAIOLWMXCA CTPaH 3aPUKCUPOBAIN OLLYTUMOE CHUMNKEHME K A0NNapy
CLWA.

BantoTHbINA PbIHOK

e UHpekc ponnapa CLIA (DXY), nokasblBaloLiMiA OTHOLWEHME
AoNnapa OTHOCUTE/IbHO KOP3WHbI U3 LeCTU MUPOBbLIX BANIOT,
cHu3unca Ha 0.7% po 110.1 m;

e Kypc TeHre K gonnapy CLLUA nogpoc Ha 0.2% po 464.1.

FnaBHble HOBOCTU

e "Campyk-KasbiHa" B pamkax IPO npeanoxut ao 5% akumin KMT,
LeHa 3a akumio coctaBuT 8.406 ThiC. TEHrE;

e [IponyckHble cnocobHocTM mopnopTos AKTay u Kypbik cregyet
nosectv Ao 20 MH TOHH HedTH B roa — TOKaes.
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LIBOR Overnight
LIBOR1M
LIBOR3M
LIBOR6M
LIBOR12M

LIBOR (USD)

3.82% | 3.81%
3.86% @ 3.85%
4.55% | 4.53%
5.01% @ 5.00%
5.67% | 5.65%

3HauyeHue Ha aart

3.06%
3.77%
4.44%
4.93%
5.37%

3.07%
3.20%
3.78%
4.28%
4.83%

BantoTHbIA PbIHOK

N3MeHeHune BaNloTHbIX nap

0.06%
0.10%
0.21%
0.26%
0.58%

YTD
DXY 110.1 -0.7% -1.3% -1.0% 15.1%
USD/KZT 464.1 -0.2% -0.7% -1.2% 6.7%
USD/RUB 61.7 -0.3% -0.3% 1.6% -17.3%
EUR/USD 1.00 0.6% 1.4% 1.4% -11.9%
GBP/USD 1.15 1.2% 0.4% 1.7% -14.9%
USD/JPY 146.63 0.0% -1.4% 1.4% 27.4%

Aonrosom pbIHOK
e v o T aw v

US Treasuries (10YR) Uss 4.21% 4.16% 4.05% @ 3.75% 1.51%
US Treasuries (30YR) Uss$ 4.32% 4.25% 4.16% 3.75% 1.90%
UK Gilts (30YR) GBP 3.54% 3.52% @ 3.48% 3.88% 0.97%
Germany (10YR) EUR 2.30% 2.25% 2.10% 1.87% -0.18%
Russia (10YR) RUB  9.25% 9.24% 9.07% 9.40% 7.72%
Kazakhstan (3YR) Uss$ 4.03% 4.00% 4.03% 4.04% 1.39%
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e "Campyk-KasbiHa" B pamKax IPO npeanoxut ao 5% akuuin KMT, ueHa 3a akuuto coctaBut 8.406 TbiC. TeHre

Frocdonp "Campyk-KasbiHa" B pamKax IPO npegnoxut o 5% akuymii AO HK "KasMyHaiilas" (KMr), coobwun npeacenatens npasneHma "Campyk-
KasbiHa" Aamacagam CaTkanmes. "B pamKax npegnoxenus, doHs "Campyk-KasbiHa", koTopomy npuHagnexunt 90.42% BbiNyLWweHHbIX M pa3sMeLL,eHHbIX
aKkunin «KasMyHailas», HamepeH NpeasioxkuTb K npodaxke A0 30 maH. 505 Tbic. 974 npocTbiX aKUWM, YTO cocTasnneT Ao 5% oT obuiero ob6bvema
KONMYeCTBA BbIMYLWEHHbIX U Pa3sMeLeHHbIX akuuii. Takum obpasom, nocne npepnoxeHuna, poHay «Campyk-KasbiHa» 6yaeT npuHagnexatb 85%
akunit AO HK «KasMyHalila3», - cka3an CaTKkanues Ha bpuduHre B AcTaHe B NOHeAEebHUK.

OH YTOYHMA, YTO LLEHA 33 OA4HY MPOCTYIO AKUMIO B paMKax npeanoxeHua coctasuT 8.406 Tbic. TeHre. 1o ero cnosBam, npMem 3asABOK MHBECTOPOB
Ha4YHETCA 9 HoABpPA 2022 roaa v 3aBepPLUNTCA ANA UHCTUTYLIMOHA/IbHbIX MHBECTOPOB — 30 HOAGpPA 2022 roaa, a ANs PO3HUYHbIX — 2 Aekabpsa 2022 roaa.

OH TakXe OTMETW/, YTO MNPU 3aKPbITUM KHWUT, NPUOpUTET OyaeT OTAaBaTbCA PO3HUYHbIM MHBECTOPAM — rpa)kgaHam KasaxcrtaHa, yuto byaer
obecneumBatb ¢dopmat "HapogHoro IPO". "MpuHATO pelleHMe O TOM, YTO B TeuyeHue Tpex neT byaeT 3adUKCMPOBAH MUHMMAJbHbIA YPOBEHb
rapaHTUPOBAHHbIX AMBUAEHA0B KOMNaHUKU B pasmepe oT 200 o 205 mapa TeHre exxerogHo, 4To No3BoanT obecneynTb MHTEPECHl MHBECTOPOB ANA
WHBECTUPOBaHMA B Bymary, TaK e CTabuabHbI AMBUAEHAHbIN [0X04 ANA UHBECTOPOB", - yTouHMA CaTKannes, KOMMEHTUPYS paHee 03BYYEHHOe
pelleHne o cTabunbHoM BbiNAaTe AMBUAEHAOB akuMoHepam KMT nocne IPO.

B cBolo oyepesb, yNpaBAALWMIA ANPEKTOP NO Pa3BUTUIO 1 Npusatmaumm "Campyk-KasbiHa" EpHap aHagun pobasun, 4to KomnaHuAa "cospena u
rotoBa BCTYMWUTb Ha HOBbIK 3Tan cBoero pa3sutua". "LleHbl Ha HedTb BbICOKM. M3-3a nmoBbiwWeHWA GUHAHCOBOM FPAMOTHOCTU HaCeNeHUsa U
UMPPOBM3ALNMN PbIHKA GUHAHCOBBIX YCAYT UHTEPEC M KOIMYECTBO PO3HUYHbIX MHBECTOPOB Ha Ka3aXxCTaHCKOM GOHAOBOM PbIHKE 3HAYUTE/IbHO BbIPOC
3a nocneaHue rogbl. HeM3BeCTHO CKONbKO ByAeT COXPaHATLCA reonoIMTUYECKaa HanpAXKeHHOCTb U HeonpeaeneHHOCTb. [1oaTomy celvac camoe
BpemA AelcTBOBaTb U AaTb BO3MOXKHOCTb rpaKAaHam CTaTb YaCcTbo MHBECTULMOHHOM UCTOPUM HedTErasoBoro rmraHTa ctpaHbl”, - ckaszan *KaHagun.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
¢ [ponyckHble cnocob6HocTn mopnopToB AKTay U Kypblik cneayet gosectu A0 20 MAH TOHH HedTU B roa - Tokaes

Mpe3unaeHT KasaxctaHa Kacbim-*KomapT ToKaeB cuMTaeT HEOBX0AMMbIM AO0BECTM NPONYCKHblEe CNOcObHOCTN NopToB AKTay M KypbiKk B MaHr1cTaycKo
obnactu (Ha 3anage KasaxctaHa) Ao 20 MIH TOHH HebTH B roa,

"C yyeTOM HbIHELWIHEN CUTYaLUMM Ha MUPOBbLIX PbIHKAX, Aa/sibHellee pa3BMuTMe TPaHCKACNMMCKOro MmaplipyTta npuobpetaet ocoboe 3HayeHue. o
3TOMY BOMPOCY Y HacC ecTb B3aMMOMNOHMMaHWE CO CTpaHaMu-NnapTHepaMn. Ham HeobxoaMMO aKTMBM3MPOBATb BCE MMEHLLMECA MOLHOCTM NOPTOB
AkTay 1 KypbIK C Lenbto yBenmyeHma NponycKkHbIXx cnocobHocTel 1 goseaeHna o6bemoB TPaHCNOPTUPOBKM HedTH A0 20 MUAIMOHOB TOHH B rog", -
coobuwmn Tokaes Ha BCTpeye ¢ obLecTBEHHOCTbIO MaHrmncrayckoi obnactu.

Mo mHeHuIO Npe3naeHTa, MaHrmucrayckas obnactb B Chny CBOEro BbIrogHOro reorpad)mquKoro NONOXKEHNA UMEET OI'pOMHbIVI noTeHuunan.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. AMHaMunka naMmeHeHums BantoT crtpaH CHI, pa3BuBaroOWMUXCA U pa3BUTbIX CTPaH

BanroTHas napa Bba3oBas Undpnsayunsa

USD/KZT KasaxcraH 16.00% 8.0% 18.8% 464.1 -0.2% -0.7% -1.2% 6.7%

USD/RUB Poccus 7.50% 6.7% 13.7% 61.7 -0.3% -0.3% 1.6% -17.3%
USD/GEL pysus 11.00% 9.3% 10.6% 2.73 -0.3% -1.0% -2.4% -11.7%
USD/KGS KbiprbiactaHn 14.00% 11.2% 15.6% 83.72 0.0% 0.6% 4.8% -1.2%
USD/TJS TapknkncraH 13.25% 8.0% 6.5% 10.27 0.8% 0.7% 0.0% -8.9%
usb/uzs Y36ekucrtaH 15.00% 10.0% 12.3% 11 155.30 0.3% 0.4% 1.0% 3.1%

USD/UAH YKpauHa 25.00% 9.3% 24.6% 36.82 0.0% -0.3% 0.3% 35.0%

Pa3BuBalowmecs CTpaHbl
USD/CNY Kutan 4.35% 0.9% 2.8% 7.23 0.6% -1.0% 1.6% 13.8%
USD/BRL Bpa3sunusa 13.75% 8.3% 7.2% 5.16 2.0% -0.3% -0.8% -7.4%
USD/INR NHauna 5.90% 4.1% 7.4% 81.91 -0.6% -1.0% 0.0% 10.2%
USD/ZAR IOAP 6.25% 4.6% 7.5% 17.73 -1.0% -3.4% -2.0% 11.3%
USD/TRY Typumsa 10.50% 19.4% 85.5% 18.45 -0.6% -0.9% -0.7% 38.7%
Pa3BuTtble CTpaHbIl

DXY CLUA 4.00% 4.7% 8.2% 110.12 -0.7% -1.3% -2.4% 15.1%
USD/CAD Kanapa 3.75% 3.4% 6.9% 1.35 0.1% -1.0% -1.8% 6.8%

GBP/USD Benuko6putaHusa 3.00% 2.6% 10.1% 1.15 1.2% 0.4% 3.2% -14.9%
USD/CHF LBeiiLapus 0.50% 0.6% 3.0% 0.99 -0.7% -1.3% -0.6% 8.3%

USD/JPY AinoHuna -0.10% -0.3% 3.0% 146.63 0.0% -1.4% 1.0% 27.4%
USD/KRW HO>xHasa Kopes 3.00% 2.3% 5.7% 1401.35 -1.2% -1.6% -0.1% 17.9%

UctoyHnk: Bloomberg
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AoxoaHOCTb rocyAapcTBeHHbIX HeHHbiXx 6ymar CLUA

USGG3M Index USGG5YR Index USGG10YR Index

USGG30YR Index

2.2 PN

1
1
1
1
1 I
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! !
T T
NN
< ™

Xi9agood o/

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
m
oV}
o

1
1
1
1 1
1

1 1
1 1
1 1
1 1
1 \]
1

1 1
1 1
1 I
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 ]
!

T 1

NN
— O

I

)

1

i
™~
—

‘q1o0HboxoYf

AvHaMuka aoxoaHOCTEeN cyBepeHHbix o6auraymm PK

xiq9g070u1 o/, ‘aLdoHdoxoy

|

1

1

1

| -
|

1

1

1

1

1

1

1

|

1

1

1

I -
1

1

1

|

1

1 I

1 1 -
1 1

1 1

1 1

1 1

| |

1 1

1 1 B
1 1

1 1

1 1

1 1

1 1

| |

1 1 B
1 1

1 1

1 1

1 1

1 1

1 1 -
| |

1 1

1 1

1 1

| .

1 1

1 1 0 -
1 1 1

| | | |

1 1 1 ! 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -
1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

| | | | |

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 1 -
1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

| | | | | |

1 1 1 1 1 1

1 1 1 1 1 1 r
1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

| | | | | 1 -
1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1 1 -
| | | | I | |

1 1 1 1 | 1 1

1 1 1 1 1 1 1

1 1 1 1 1 1 1

1 1 1 1 I 1 1

1 1 1 1 | 1 1

1 1 1 1 [ 1 1 r
1 1 1 1 [ 1 1

| | | | [ | |

1 1 [ 1 1

1 1 [ 1 1

1 1 i 1 1

1 1 I 1 1 |
RO A S S i 1 1
TN N i 1 1
T T T T [ 1 1

I @ @O © @© | [ 1 1

[ T S N S| [ 1 1
S S S | |
;XX X X \ \
R m®Bom P
'@ © © @© ! r_ _v
Y ¥ ¥ ¥ ! !

1 1 1 1

| | | |

1 1 1 1

1 1 1 1 -
1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1 1 1

| | | | | |

1 1 1 1 1 1 r
1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

1 1 1 1 1 1

t t t t t t
© O VU v o O
N © w1 < N H o

ccoe-io

¢C0¢-H3d

¢coe-lge

¢eoe-uoin

¢c0¢-Hoin

ccoc-yen

zcoz-due

zcoz-dew

2z0z-290

¢¢0¢-9HE

Tz0oz-»aor

TC0¢-E0H

Tcoc¢-1io

TC0¢-H3d

Tcoc¢-1ge

Tcocg-uvoin

Tc0c¢-Hoin

TZ0ocz-ven

Tzog-due

Tz0z-den

10

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p

8 Hosa6psa 2022 r.
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Ta6bnuua 2. UHdbopMauma NO Ka3zaxCTaHCKUM eBpoobnmraumam

LleHa [oxoaHoCTb Cnpea Ob6bem bymar B
Bbinyck BanroTta KynoH Mokynka [ponaka | Mokynka Mpoaasa 7-Sprd G-Sprd [aTa nor. HUs 06pa|\l4I;I1J,§HVIVI, [iopauns

Pecny6auka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 91.50 95.00 2.93 1.94 -96.98 -9.94 30.09.2026 500 3.79
KAZAKS 2 3/8 11/09/28 EUR 2.38 108.08 108.08 0.99 0.99 -196.70 -102.64 09.11.2028 525 5.53
KAZAKS 1 1/2 09/30/34 EUR 1.50 63.78 64.98 5.79 5.61 252.77 337.01 30.09.2034 650 10.11
KAZAKS 1.5511/09/23 EUR 1.55 97.59 98.40 4.00 3.16 53.68 99.60 09.11.2023 525 0.97
KAZAKS 3 7/8 10/14/24 uUsb 3.88 103.69 103.69 1.94 1.94 -259.38 -250.15 14.10.2024 1500 1.88
KAZAKS 6 1/2 07/21/45 uUsb 6.50 87.75 88.66 7.64 7.55 384.67 320.14 21.07.2045 1500 10.86
KAZAKS 5 1/8 07/21/25 uUsb 5.13 104.20 104.20 3.49 3.49 -83.55 -93.36 21.07.2025 2500 2.50
KAZAKS 4 7/8 10/14/44 usb 4.88 105.00 4.51 83.67 14.72 14.10.2044 1000

HK KasMyHairlras

KZOKZ 6 3/8 10/24/48 uUsb 6.38 71.63 72.85 9.28 9.12 545.06 484.95 24.10.2048 1500 10.42
KZOKZ 5 3/4 04/19/47 uUsD 5.75 68.50 69.50 8.94 8.81 512.49 449.88 19.04.2047 1250 10.72
KZOKZ 5 3/8 04/24/30 uUsD 5.38 81.70 82.58 8.76 8.58 468.33 443.95 24.04.2030 1250 5.85
KZOKZ 3 1/2 04/14/33 uUsb 3.50 67.06 68.23 8.27 8.05 423.01 396.72 14.04.2033 750 8.06
KZOKZ 4 3/4 04/19/27 Usb 4.75 86.16 87.16 8.54 8.24 416.58 394.90 19.04.2027 1000 3.87
KZOKZ 4 3/4 04/24/25 Usb 4.75 93.27 94.03 7.78 7.43 304.30 299.43 24.04.2025 500 2.28
CaMmpyk KasbiHa

SAMRUK 2 10/28/26 uUsD 2.00 83.03 84.28 6.94 6.53 241.98 220.10 28.10.2026 500 3.72
KasTpaHclras

KZTGKZ 4 3/8 09/26/27 uUsb 4.38 81.78 82.61 9.05 8.82 477.80 456.01 26.09.2027 706 4.20
KazaxctaH TemupXXonbi

KTZKZ 3 1/4 12/05/23 CHF 3.25 87.28 92.46 16.87 10.89 976.55 1045.19 05.12.2023 250 0.93
BbaHk PazButusa KasaxcraHa

DBKAZ 5 3/4 05/12/25 usb 5.75 99.03 99.73 6.17 5.86 149.25 143.38 12.05.2025 500 2.26
DBKAZ 4 1/8 12/10/22 usb 4.13 99.66 100.25 7.07 1.89 -195.26  -168.57 10.12.2022 564 0.11
DBKAZ 2.95 05/06/31 usb 2.95 75.57 76.48 6.77 6.60 276.66 250.17 06.05.2031 284 7.05
TeHrusllleBpoin

TENGIZ 4 08/15/26 uUsb 4.00 81.39 82.01 10.42 10.18 599.05 580.51 15.08.2026 1000 3.11
TENGIZ 3 1/4 08/15/30 uUsD 3.25 68.44 69.55 8.96 8.71 484.90 458.80 15.08.2030 750 6.38
TENGIZ 2 5/8 08/15/25 uUsb 2.63 81.74 82.77 10.31 9.83 551.39 540.13 15.08.2025 500 2.55

Ta6bnuua 3. MHdpopMmaumsa no yzbekckum espoobamraymam
@HALYK
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LleHa JoxoaHocTb Cnpea 06bem bymar
Bbinyck BanroTa KynoH AR B obpaleHuu,| iopauns
Mokynka [lpogaxa | MNokynka [lpoaaxa Z-Sprd G-Sprd |noraweHus MIIH !

Pecnyb6nunka Y36ekucraH

UZBEK 4,75 2024 usD 4.75% 94.74 95.60 9.10 8.37 370.08 388.90 20.02.2024 500 1.22
UZBEK 5,375 2029 usD 5.38% 83.27 84.17 8.90 8.69 472.28 448.81 20.02.2029 500 5.05
UZBEK 3,7 2030 usD 3.70% 71.08 72.20 8.78 8.54 467.68 441.85 25.11.2030 555 6.39
HB Pecny6nankun Y36ekucraH

NBUZB 4,85 2025 usD 4.85% 87.28 88.99 9.89 9.16 518.60 505.08 21.10.2025 300 2.66
Y3npomMcTpobaHk

SQBNZU 5,75 2024 usD 5.75% 87.97 89.68 12.46 11.44 693.85 699.87 02.12.2024 300 1.83
Unoteka baHk

IPTBZU 5,5 2025 usD 5.50% 85.15 86.16 11.40 10.95 667.63 653.75 19.11.2025 300 2.61

Ta6bnuua 4. UHcpopMmauma No NpoyYnM eBpoobanraumsam

LleHa JoxoaHocCTb Cnpen 0O6bem bymar
Bbinyck Banota | KynoH At B obpawieHunn,| dopauns
Mokynka T[pogaxa | NMokynka T[llpoaaxa Z-Sprd | OAS-Sprd |noratweHus M !

SEASPAN CORP usbD 5.50% 73.88 77.91 11.09 10.09 616.18 591.72 01.08.2029 750 5.18
GRUPO AXO SA DE CV usD 5.75% 77.88 79.13 13.73 13.21 902.60 884.74 08.06.2026 325 2.97
CYDSA SAB DE CV usbD 6.25% 83.58 84.86 10.61 10.24 619.03 598.29 04.10.2027 332 4.02
BUKIT MAKMUR MANDIRI UTA usbD 7.75% 74.80 76.81 18.29 17.30 1305.20 1288.85 10.02.2026 400 2.61
EMPRESA ELECTRICA COCHRA usD 5.50% 86.35 87.24 12.69 12.17 787.93 779.66 14.05.2027 315 1.86
GRUPO UNICOMER CO LTD usD 7.88% 99.25 100.01 8.44 7.81 343.77 292.29 01.04.2024 350 1.31
IOCHPE-MAX/MAX WHEELS MX usbD 5.00% 78.20 79.05 10.27 10.03 604.18 581.55 07.05.2028 400 4.43
ADECOAGRO SA usD 6.00% 90.22 91.20 8.48 8.22 417.36 389.06 21.09.2027 500 4.08
JPHALK
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Ta6nuua 5. NocneaHmne pasmeweHunn rlub

OMUTEHT Tukep JoxoaHOCTb JleT po noraweHua* AaTa pasMmewieHuns

LleHHble 6yMaru MuHucrepcrBsa ®MHaHCOB

MwuHucTepcteo ®MHaHCOB MOMO036_0091 14.45% 2.30 26.0KT.22
MuHucTepcTeo ®MHaHCOB MTM048_0001 15.45% 3.87 26.0KT.22
MuHucTepcTeo ®rHaHCOB MOMO048_0054 13.90% 3.89 26.0KT.22
MuHucTepcTBo ®MHAHCOB MTM060_0001 15.45% 4.97 26.0KT.22
MuHucTepctBo ®MHaHCOB MTM048_0001 15.42% 3.89 19.0kT.22
MuHucTepcTeo ®rHaHCOB MOMO036_0091 14.42% 2.32 19.0kT.22
MuHucTepcTeo ®rHaHCOB MTM060_0001 15.43% 4,99 19.0kT.22
MuHucTepcTBo ®MHAHCOB MOMO048_0054 13.90% 3.93 12.0kT1.22
MuHucTepctBo ®MHaHCOB MTM036_0001 14.95% 2.84 05.0kT.22
MuHucTepcTeo ®rHaHCOB MTM048_0001 15.20% 3.93 05.0kT.22
MuHucTepcteo ®rHaHCOB MOMO048_0054 13.90% 3.95 05.0kT.22
MuHucTepcTBo ®MHAHCOB MTM048_0001 15.16% 0.95 28.ceH.22
MuHucTepctBo ®MHaHCOB MOMO036_0091 14.00% 2.38 28.ceH.22
MuHucTepcTeo ®MHaHCOB MOMO048_0054 13.90% 3.97 28.ceH.22
MuHucTepcTeo ®rMHaHCOB MTM048_0001 15.15% 3.97 21.ceH.22
MuHucTepcTBo ®MHaHCOB MOMO048_0054 13.90% 3.99 21.ceH.22
MuHucTepctBo ®MHaHCOB MTM036_0001 14.88% 2.89 14.ceH.22
MuHucTepcTeo ®rMHaHCOB MOMO036_0092 14.00% 2.80 07.ceH.22
MuHucTepcTBo ®rMHaHCOB MUM120_0014 14.45% 1.90 31.aer.22
MuHucTepcTBo ®MHaHCOB MUM120_0017 13.85% 4.50 31.aBr.22
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oona BnapeHnna Hot HBK Hepe3sunaeHTamun

hdarta PesnaeHTbl HepesnaeHTbl Bcero B o6palieHum PesnaeHTbl HepesnaeHTbl N3meHeHue (Hepe3naeHTbl
22.10.2022 1511.10 110.1 1621.20 93.21% 6.79% 20.1
14.10.2022 1 247.55 90 1 337.55 93.27% 6.73% -29.85
07.10.2022 1 836.43 119.85 1 956.28 93.87% 6.13% 39.83
30.09.2022 1 661.29 80.02 1741.31 95.40% 4.60% -0.28
23.09.2022 1 585.08 80.3 1 665.38 95.18% 4.82% 0.3
16.09.2022 1 685.64 80 1 765.64 95.47% 4.53% 0
09.09.2022 1413.61 80 1 493.61 94.64% 5.36% -10.01
02.09.2022 1 827.90 90.01 1917.92 95.31% 4.69% 18.26
27.08.2022 1 826.43 71.75 1 898.17 96.22% 3.78% 1.75
19.08.2022 1751.17 70 1821.17 96.20% 3.80% -15.01
12.08.2022 1 825.29 85.01 1910.30 95.50% 4.50% 0
05.08.2022 1 615.40 85.01 1 700.41 95.00% 5.00% -5
29.07.2022 1728.29 90.01 1 818.30 95.00% 5.00% 0
22.07.2022 1618.52 90.01 1 708.53 94.70% 5.30% -38.42
15.07.2022 1 656.94 100.01 1 756.96 94.30% 5.70% 60.63
08.07.2022 1 596.31 120.76 1717.08 93.00% 7.00% -112.64
01.07.2022 1 708.95 120.76 1829.71 93.40% 6.60% 83.48
24.06.2022 1 625.47 130.76 1 756.23 92.60% 7.40% 18.43
17.06.2022 1 607.04 140.76 1747.81 91.90% 8.10% -42.97
10.06.2022 1 650.01 140.76 1 790.78 92.10% 7.90% 19.7
03.06.2022 1 630.31 150.76 1781.07 91.50% 8.50% 45.09
27.05.2022 1 585.22 150.76 1 735.99 91.30% 8.70% -10
20.05.2022 1 578.15 160.76 1 738.91 90.80% 9.20% 0
13.05.2022 1 602.67 160.76 1 763.44 90.90% 9.10% -20
06.05.2022 1 598.97 180.76 1779.73 89.80% 10.20% 18.75
29.04.2022 1610.90 162.01 1772.92 90.90% 9.10% 0
22.04.2022 1 552.75 162.01 1714.76 90.60% 9.40% 17.91
15.04.2022 1 435.62 144.1 1 579.72 90.90% 9.10% 14.09
08.04.2022 1 390.41 130.01 1 520.42 91.40% 8.60% 15
01.04.2022 1 354.55 115.01 1 469.56 92.20% 7.80% 40
25.03.2022 1 250.90 75.01 1 325.91 94.30% 5.70% -71.34
18.03.2022 1 430.42 146.35 1576.77 90.70% 9.30% 24.04
11.03.2022 1 341.62 122.31 1 463.93 91.60% 8.40% -55.06
05.03.2022 1 683.99 177.37 1 861.36 90.50% 9.50% -20.04
25.02.2022 1 679.87 197.41 1877.28 89.50% 10.50% 45.59
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18.02.2022 1710.03 151.82 1 861.85 91.80% 8.20% 10.56
11.02.2022 1770.99 141.26 1912.25 92.60% 7.40% 12.25
04.02.2022 1 645.90 129.01 1774.90 92.70% 7.30% -13.03
28.01.2022 1 639.32 142.04 1781.36 92.00% 8.00% 2
21.01.2022 1 693.79 140.04 1 833.83 92.40% 7.60% 10.09
14.01.2022 1 618.00 129.95 1747.96 92.60% 7.40% -62.43
06.01.2022 1 640.99 192.38 1 833.36 89.50% 10.50% -18.92
31.12.2021 1 938.48 211.3 2 149.78 90.20% 9.80% -0.38
24.12.2021 1 842.45 211.68 2 054.14 89.70% 10.30% -4.2
15.12.2021 1 899.57 215.88 2115.45 89.80% 10.20% -111.93
10.12.2021 2 095.32 327.81 2 423.13 86.50% 13.50% -45.31
03.12.2021 2 275.47 373.12 2 648.59 85.90% 14.10% 0.45
26.11.2021 2152.41 372.67 2 525.08 85.20% 14.80% -30.4
19.11.2021 2 086.03 403.07 2489.11 83.80% 16.20% 22.58
12.11.2021 2018.44 380.49 2 398.93 84.10% 15.90% 43
05.11.2021 2 036.33 337.49 2 373.82 85.80% 14.20% -108.72
29.10.2021 2 546.32 446.21 2 992.54 85.10% 14.90% 25.45
22.10.2021 2416.90 420.76 2 837.66 85.20% 14.80% 51.15
15.10.2021 2 425.02 369.61 2 794.62 86.80% 13.20% -52.29
08.10.2021 2 433.47 421.9 2 855.37 85.20% 14.80% 2.78
01.10.2021 2 379.45 419.12 2 798.58 85.00% 15.00% -52.09
24.09.2021 2 535.46 471.21 3 006.67 84.30% 15.70% 85.48
17.09.2021 2 432.57 385.73 2 818.29 86.30% 13.70% 33.05
10.09.2021 2 424.57 352.68 2777.26 87.30% 12.70% -67.52
03.09.2021 2 690.72 420.2 3 110.91 86.50% 13.50% -9.88
27.08.2021 2 793.58 430.08 3 223.66 86.70% 13.30% -35
20.08.2021 2782.93 465.08 3 248.01 85.70% 14.30% -11.87
13.08.2021 2 730.47 476.95 3 207.42 85.10% 14.90% 49.15
06.08.2021 2779.62 427.8 3 207.42 86.70% 13.30% -53.43
30.07.2021 2 899.72 481.23 3 380.95 85.80% 14.20% -26.2
23.07.2021 3 007.80 507.43 3 515.23 85.60% 14.40% -49.44
16.07.2021 3 028.90 556.87 3 585.77 84.50% 15.50% 19
09.07.2021 3 029.13 537.87 3 567.00 84.90% 15.10% 12.08
03.07.2021 3017.83 525.79 3 543.62 85.20% 14.80% 11.11
25.06.2021 2 941.48 514.68 3 456.16 85.10% 14.90% -57.66
18.06.2021 2 900.83 572.34 3473.17 83.50% 16.50% 26.06
11.06.2021 2 945.94 546.28 3492.22 84.40% 15.60% -28.41
04.06.2021 2 899.15 574.69 3473.84 83.50% 16.50% 63.04
28.05.2021 2 733.50 511.65 3 245.15 84.20% 15.80% -27.09
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21.05.2021 2 667.30 538.74 3 206.04 83.20% 16.80% 26.37
14.05.2021 2 583.91 512.37 3 096.28 83.50% 16.50% 56.68
06.05.2021 2 668.79 455.69 3124.48 85.40% 14.60% 6.53
30.04.2021 3036.14 449.16 3485.31 87.10% 12.90% 48.61
23.04.2021 2 989.95 400.55 3 390.50 88.20% 11.80% -104.03
16.04.2021 2 856.56 504.58 3 361.14 85.00% 15.00% -32.78
09.04.2021 2 982.52 537.36 3 519.89 84.70% 15.30% -9.34
02.04.2021 2 915.59 546.7 3 462.29 84.20% 15.80% -18.26
26.03.2021 2 891.13 564.96 3 456.08 83.70% 16.30% 1.81
19.03.2021 3103.20 563.15 3 666.17 84.60% 15.40% 39.58

UctoyHuk: HauymoHasnbHbIVi baHk PK
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06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHoBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMOMb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAMSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpmMBaeMbIM1 B HacTosien nybnukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpOU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

