E>xeaHeBHbIN 0630p

Mo3uTuBHLIE HaCTpPpOE€HUA 3aXBaTUJIN PbIHOK

15 aBrycrta 2022 .



E>xeaHeBHbIW 0630p
15 aBrycra 2022 r.

Mo3UTUBHbIE HACTPOEHUS 3aXBaTU/IN PbIHOK Ninpepobi n ayTcanpepsbl mHaexca S&P 500
PbiHOK aKkuuii CLUA npoAosmKun BOCCTAaHOBUTE/NbHYIO AWMHAMUKY, -1.1%
Johnson & Johnson
3aBepLUMB TOPrM Ha AHEBHbIX MaKcMMymax. MHOEKC LWMPOKOro pbiHKA
Organon & Co -1.3%
S&P 500 (+1,73%) pacTeT Ha MNPOTAMKEHWM YeTblpex Hedenb noapag, 1o%
PerkinElmer -1.970
OEMOHCTPUPYS Hauaydllyto ceputo nogbema c HoAabpa 2021 roga. Mo
o i - 0,
NUTOram MUHYBLUEN NATUAHEBKM OCHOBHbIE aMEPUKAHCKNE MHAEKCHI YLIAM Hlumina 8.4%
o i 6.0%
BBEpX Ha 2,9-3,3%. MMpoposKalolieeca pasinm Ha pbiHKe akumii CLUA PENN Entertainment 0
nossonnno wuHaekcy NASDAQ He TONbKO MOKMHYTb «MeZBeKbio» Albemarle 6.1%
TEPPUTOPHUIO, HO U C UIOHLCKMX MUHUMYMOB YBEIMYUTHCA NOYTH Ha 23%. ON Semiconductor 7.2%
. . . . 0,
HeoxunaaHHO 6osnee 3HAUMMOeE, YeM OXMAANOCh Mpexae 3amedneHue Broadridge Financial Solutions 7.9%
Temna pocTta notpebutenbckux ueH B CLUA ycuamno noKynatenbckue -10% -5% 0% 5% 10% 15% 20%
HACTPOEHMA Ha PbIHKe
HedTe B Kpackol 3one B B —
MonbiTka HedTAHBIX KOTMPOBOK Npeoao/eTb OTMeTKY B $100 3a 6appentb -m____
He yBeH4yasacb ycnexom. HecmoTpa Ha npeobnagaHue noO3UTUBHBIX Brent 98,2 -1,5% 3,4% -3,0% 26,2%
HacTpoeHui1 Ha Toprax B CLLA n 8 EBpone, HedpTb Mmapku Brent onyctunaco LME Copper 8 092 -1,0% 2.8% 9,0% -16,8%
0,
Ha 1,5% 0o $98,2 3a 6appesnib. OnaceHns OTHOCUTE/IbHO CHUMEHMSA Cnpoca Zinc 3589 2.6% 2.9% 19.4% 1.6%
Ha HedTb BMecTe C yKpenaeHuem pgonnapa CLUA oKkazanum ocHoBHoe
Gold 1802,4 0,8% 1,5% 5,7% -1,5%
JaBneHne Ha HedTAHble KOTMPOBKWU. TaK, B CBA3M C HapacTaHuMem
Silver 20,8 2,4% 4,7% 14,0% -10,7%
peLeccnoHHbIX npoueccos B mmpe ONEK noHM3MAa NPOrHo3 cnpoca Ha
HedTb B 2022 rogy Ha 260 Thic. 6/c. Natural Gas 8,8 -1,2% 8,7% 25,0% 135,1%
Aluminum 2435 -3,4% 0,8% 0,3% -13,3%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500

e
OoJyinyecTBO Bec, (n/o)

ny6nnuyHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B NMYHKTax

Apple 2 766

S&P 500 1,7% 72,9 503 100%
Microsoft Information Technology 2,1% 24,5 76 27,4%
Alphabet (Google) Health Care 1,3% 7,7 64 14,9%
Consumer Discretionary 2,3% 11,1 58 11,0%

Amazon
Financials 1,6% 7,4 66 10,8%

Tesla Motors
Communication Services 2,0% 7,3 26 8,9%
Berkshire Hathway Industrials 1,5% 4,9 71 7,6%
UnitedHealth Group Consumer Staples 0,9% 2,5 33 6,9%

0, 0,

Facebook Energy 0,8% 1,4 21 4,2%
Utilities 1,5% 1,9 29 3,0%

Nvidia
Real Estate 1,7% 2,1 31 2,9%

Visa .

Materials 1,9% 2,0 28 2,5%
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> Mo3NTHUBHbIE HaCTPOE€HUA 3aXBaTUJin PblHOK

PbiHOK akumin CLUA npoaoaKun BOCCTaHOBUTE/NIbHYIO AMHAMMUKY, 3aBepLUNB
TOPrY Ha AHEBHbIX MaKcMmyMax. MHAeKc Wnpokoro pbiHKa S&P 500 (+1,73%)
pacTeT Ha MNPOTAXEHWUW YeTbipex HeZenb noapas, LAEMOHCTPUpYA
HaWAy4LWyto ceputo noavema ¢ Hosabpa 2021 roga. Mo UToram MUHYBLLEN
NATUAHEBKM OCHOBHblE aMepPUKaAHCKME UHAOEKCbI ywau BBepx Ha 2,9-3,3%.
Mpopgonxawouweeca pananm Ha pbiHke akumuin CLUA no3BosMAO MHAEKCY
NASDAQ He TONbKO MOKUHYTb «MeBeEXbIO» TEPPUTOPUIO, HO U C UIOHBbCKUX
MWHUMYMOB YBENMYUTLCA NOYTM Ha 23%. HeoxkmnpaHHo 6onee 3HauMmoe,
Yem OXKMAAN0Ch NPEXKAe 3aMe/IeHNe TEMNA POCTa NOTPEOUTENbCKUX LLEH B
CLLUA ycnnanno nokynatenbCKMe HacTPOeHUs Ha pbiHKe. Ha Tekyulel Hegene
B (OKyce BHMMAHMA pblHKa OyaeT 3HAuMTbCA NybAMKAUMA  BarKHbIX
MaKPO3KOHOMMYECKUX [aHHbIX M BbIXOZ KBapTa/ibHbIX OTYETOB BeAYLLMX
aMepUKaHCKUX puTeiiepoBs. B cpeay A0 OTKPbITUA TOProB PbIHKY NpeacTouT
OLLEHUTb AaHHbIE N0 PO3HMYHbIM MPOAAXKaM 3a UH0/1b. COraCHO OXUAAHMAM
9KOHOMMWCTOB, PO3HMYHblIE MNPOJaxKM B wutosie nosbicATca Ha 0,1% B
CcpaBHeHuM ¢ poctom Ha 1,0% mecsuem paHee. Bo BTOpHUK U B cpeay byayTt
onybanKkoBaHbl pUHaHcoBble pedynbtatel Walmart, Home Depot un Target.
Putelinepbl B HACTOALLMIA MOMEHT NEPEKMBAIOT HENPOCTbIE BPEMEHA B CBA3U
C yCcUAeHnem UHPAALMOHHOIO AaB/eHUA, KOTOPOe HEraTMBHO CKA3blBaeTCs
Ha NoTpebUTeNbCKUX NpeanoyYTeHUAX noTpedbuTenei. B KoHLe 1A akuum
Walmart o6Bannnance Noytn Ha 8% B OTBET Ha HEOXWAAHHOE CHUMKEeHWe
NPOrHo308 Mo NpPMbbIAN Ha BTOPOM KBapTan v Becb PpuckanbHbli 2023 roa,
HeratueHble HOBOCTM cO cTopoHbl Walmart cTanm npuumHoW nageHuA
KOTUPOBOK OO/bLIMHCTBA PUTENNEPOB, MHOTME M3 KOTOPbIX OOHOBWAM
rogoBble MUHUMYMbI.

>~ KuTaiickasi CTaTUCTMKa He onpaBasia OXXuaaHuii

HecmoTps Ha BbixoZ4 ciaboli cTaTUCTMKKM no KuTato, asmatckme GoHOo0BbIe
WHAEKCbl B HACTOALIMI MOMEHT TOPryroTcA pasHoHanpasneHHo. CerogHs
YTPOM CTano M3BECTHO, 4YTO pPO3HMYHble npogaxkm B KHP B wuione
YBEJIMUUANCE Ha 2,7% M OKa3a/IUCb XY*Ke KOHCEHCYC-MPOrHO3a 3KCNepToB B
5,0% 1 HUXKe NOHbCKOro pesynbtaTta B 3,1%. Temn pocTa NPOMbILIAEHHOTO
NPoOn3BOACTBA B NpOLW/IOM Mecaue 3ameannnca ¢ 3,9% no 3,8% u Takxe He
OOTAHYN A0 NPOrHosa 3KoHomMUCTOB B 4,6%. B Hactoawumii momeHT
FrOHKOHrcKMin Hang Seng cHukaetca Ha 0,28%, Shanghai B He6osbliom
MuHyce Ha 0,06%, a anoHckuin Nikkei 225 npubasnset 1,12%.

@HALYK
RESEARCH

®doHaoBbIe -im
VMHAEKChI 3a geHb C Havana roga

Americas
S&P 500 CLWA 4 280,2 1,73% -10,20%
Dow Jones CWA 33761,1 1,27% -7,09%
NASDAQ CLUA 13 047,2 2,09% -16,60%
| EMEA
Euro Stoxx 50 EBpo3oHa 3776,8 0,53% -12,13%
FTSE 100 BenukobputaHus 7 500,9 0,47% 1,58%
CAC 40 ®paHuys 6 553,9 0,14% -8,38%
DAX epmaHus 13795,9 0,74% -13,15%
IBEX 35 WMcnaHusa 8 400,4 0,24% -3,60%
FTSE MIB Wtanus 22 970,7 0,49% -16,00%
Asia/Pacific
Nikkei 225 AnoHus 28 830,9 0,99% 0,14%
Hang Seng ["OHKOHT 20 175,6 0,46% -13,77%
CSI 300 Kutai 41912 -0,06% -15,17%
Shanghai Kutan 3276,9 -0,15% -9,97%
Sensex NHaons 59 462,8 0,22% 2,08%
Singapore CwuHranyp 3265,3 -0,12% 4,53%
Bovespa bpasunus 112 764,3 2,78% 7,58%
RTSI$ Poccus 1116,3 0,91% -30,04%
NIFTY 50 WHausa 17 698,2 0,22% 1,98%
TOP 40 HOAP 63 996,1 -0,96% -4,56%
Borsa Index Typuusa 2 868,4 1,37% 54,41%
KASE KasaxctaH 3022,3 0,11% -17,77%
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BasnloTHDI PbIHOK LIBOR (USD)

. 3HauyeHue Ha paTy
e Unaeke nomnapa CLUA (DXY) noKasiBaIOWME OTHOLEHWE | 3uavehmewapary
ASHe Ao (DX), o _m

,D,O}'Iﬂapa OTH;)CVITeI'IbHO KOp3V|Hb| N3 wectum N\leOBbIX BantoT, LIBOR Overnight 2,31% 2,32% 2,31% 1,56% 0,06%

BbIpOC Ha 0,5% A0 105,6; LIBOR1M 2,39% 2,39%  2,37% 2,00% 0,10%

e Kypc TeHre k gonnapy CLUA ocnab Ha 0,1% go 477,1. LIBOR3M 2,92% 291% | 2,87% 2,51% 0,21%

LIBOR6M 3,51% 3,49% = 3,43% 3,06% 0,26%

FnaBHble HOBOCTH LIBOR12M 3,96% 3,93%  3,86% 3,73% 0,58%
[ ] Ka3aXCTaH MOXeT I'IepeBblrlonHVITb nnaH no ﬂ,06b|‘-|e Hed)TVI B Banl'OTHblﬁ pblHOK

2022 r. B 85,5 MJIH T. - MMH3OHepro cTpaHbl;

’
. V|3MeHeHVIe BanKwTHLIX Nap
e (O6bem pPO3HUYHOW TOProBAM 3a fAHBApb-utonb 2022 1. B YTD

KasaxcraHe Bblpoc Ha 2,1%, coctaBuB 7,5 Tp/H TeHre. 105,6 0, 5% -o 9% -2,3% 10,4%
USD/KZT 477,1 -0,1% -0,1% -0,3% -9, 7%
USD/RUB 60,9 0,9% 1,4% 2,5% 18,4%
EUR/USD 1,02 -0,1% 0,5% 1,6% -9,9%
GBP/USD 1,21 -0,7% 0,5% 1,9% -10,3%
USD/JPY 133,42 -0,5% 1,2% 2,4% -15,9%

HdonroBon pbIHOK

I e

US Treasuries (10YR) 283% 289% 283% 297% 1,51%
US Treasuries (30YR) US$ 3,11% @ 3,17% @ 3,07% @ 3,16%  1,90%
UK Gilts (30YR) GBP 2,11% 2,06% @ 2,05% 2,08% 0,97%
Germany (10YR) EUR 0,99%  0,97% @ 0,96%  1,13% -0,18%
Russia (10YR) RUB 8,13% @ 8,07% @ 7,96% @ 8,35% @ 7,72%
Kazakhstan (5YR) Uss 3,01% @ 2,96% @ 3,09% @ 3,86% 1,37%
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e KasaxctaH moKeT nepeBbliNOoJIHUTb N/1aH No gobbiue HedpTn B 2022r B 85,5 MAIH T - MMH3HEpPro cTpaHbl

Mnan B 85,5 MAH TOHH no Aobbive HedTM B KasaxctaHe Ha 2022 rog MOKeT ObiTb MEPEBbLINOHEH, cuMTaeT rnasa MuHaHepro pecnybinkm bonat
AK4YyNaKoOB.

"Cyntaem, 4To y HaC ecTb BOSMOMKHOCTb AaKe NepeBbINONHUTL 3TOT NaH. [epecmaTpuBaTb B CTOPOHY NOHUMKEHUA MOKa Mbl He NaaHupyem. 85,5 -
NJIAaH Ha 3TOT rog, Mbl BbINOJHUTb AO/MKHbI. EC/IM He ByAeT KaKMX-TO 3KCL,ECCOB, Mbl AYMAEM, YTO CMOYKEM BbINOJIHUTb U NEPEBLINOAHUTL", - CKa3an
AK4ynakoB Ha 6pudunHre B NATHULY B ATbipay.

Mo cnoBam MUHUCTPA, NPUYUHDBI, KOTOPbIE MOTYT NOBANATL HA BbINOJIHEHWE YKa3aHHOIO NJ1aHa A06bl4M: BOSMOMKHOCTM OTFPYy30K, cTabuabHas paboTa
3KCMOPTHbIX MapLLPYTOB.

"Ecnn y Hac Bce byaeT paboTaTb cTabuabHO, 3KCNOPTHbIE HAWKW MapwpyTbl 6yayT paboTaTtb, Y HAac HeT Npobaem. PEMOHTbI NJ1aHOBbLIE 3aKOHY U/IUCD.
CeMyac cKkaszatb, 4To 85,5 — 3TO HEBbINONHMMAsA 3aZa4a, TaK BOMPOC He CTOMUT. HO Mbl He 3HaeMm, YTO MOMKeET ewe 6biTb, MOSTOMY NOKA 3TOT M/aH
octaetca", - nob6asun oH. O6bem 406bIYM HedTH B KasaxcTaHe no utoram 2021 roga coctaBun 85,9 MAH TOHH.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
o 0O6bem pPO3HUYHOW TOProBan 3a AHBaPb-Utonb 2022r B KaszaxcTaHe Bbipoc Ha 2,1%, coctasus 7,5 TP/IH TeHre

O6bem po3HMYHOWM Toprosan B KasaxcTaHe 3a sAHBapb-utonb 2022 roga coctasun 7 TpnH 474,4 mnpa TeHre, 4yto Ha 2,1% 6onblue ypoBHS
cooTBeTcTBytowero nepuoga 2021r, po3HMYHAA peasnsaums TOBAPOB TOPTYHOLWMMKM NPeanpuUATUAMKU yBeanymnacb Ha 6%, coobwumno 6topo
HALUMOHA/IbHOM CTaTUCTMKKM areHTCTBA MO CTPaTErMYEeCKOMY NAaHUPOBAHMUIO 1 pedopmam pecnyb/imKu.

Mo AaHHbIM 610PO, 40NA NPOAOBOLCTBEHHbIX TOBAPOB B 06lIeM 06beme PO3HUYHOWN TOProean coctasaseT 34%, HENPOAOBOILCTBEHHbIX TOBAPOB -
66%. Hanbonblimnii pocT o6bema peannsaumm oTMedeH No HENPOA0BO/ILCTBEHHbIM TOBapaM, @ UMEHHO Ha NPeAnpPUATUAX, PeaNn3yoLLMX CMa30UHble
MaTepuasbl, TOUKOTaXKHbIE U YYIOYHO-HOCOUYHbIE U3AENUA, aBTOMOBMIbHbIE AETanu, y3/bl U NPUHAANEKHOCTU, MOTOPHOE TOM/INBO, 3/1IEKTPUYECKMNE
6biTOBble MPMBOPLI, PpapmaLLeBTUYECKME TOBapbl, KOMMbIOTEPLI, NepudepuitHoe obopyaosBaHMe U nNporpammHoe obecneyeHue, oaexay, obysb,
KOCMETUYECKME TOBapPbl U TyaseTHble NPUHAAIEKHOCTU, HacCbl U IOBENUPHbIE U3AENMA.

Ha 1 aBrycta 2022 roga 06bem TOBapHbIX 3anNacoB TOProBbiX NPeAnpuUATUIA (MO OTYUTABLUMMCA NPeanpUATUAM) B PO3HMYHOM Toproeae coctasmn 1093,4
MApPA. TEHTe, B AHAX TOProssn - 51 aeHb.

e UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BantoTtHasa napa BasoBas Dons B

USD/KZT KasaxcTaH 14,50% 8,0% 477,1 -0,1% -0,1% -0,3% -9,7%
USD/RUB Poccus 8,00% 6,7% 18,6% 60,9 0,9% 1,4% 2,5% 18,4%
USD/GEL Fpy3us 11,00% 9,3% - 2,77 -2,5% -2,2% 2,8% 10,5%
USD/BYN Benapycb 12,00% 10,0% 0,6% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KbiprbizctaH 14,00% 11,2% 0,7% 82,28 -0,1% -0,2% -4,8% 2,9%

USD/TJS TapXxukucrtaH 13,25% 8,0% 1,1% 10,24 0,0% 0,2% 2,4% 9,1%

uUsDb/UzZs Y36ekucrtaH 15,00% 10,0% 3,6% 10 916,04 0,0% 0,2% 0,1% -0,9%
USD/UAH YkpauHa 25,00% 9,3% 0,7% 36,59 0,0% 0,0% -24,1% -34,1%
USD/CNY Kutan 4,35% 0,9% 16,2% 6,74 0,0% 0,3% 0,2% -6,1%
USD/BRL Bpasunua 13,75% 8,3% 0,3% 5,07 1,6% 0,8% 6,7% 9,0%

USD/INR Unguna 5,40% 4,1% 0,8% 79,66 0,0% -0,5% 0,3% -7,2%
USD/ZAR IOAP 5,50% 4,6% - 16,17 0,2% 3,6% 5,9% -1,5%
USD/TRY Typuus 14,00% 19,4% 5,2% 17,95 0,0% -0,2% -2,8% -34,9%

PasBuTtble cTpaHbl

DXY CLWA 2,50% 4,7% 2,6% 105,63 0,5% -0,9% -2,7% 10,4%
USD/CAD KaHnapa 2,50% 3,4% 0,7% 1,28 -0,3% 1,2% 2,7% -1,1%
GBP/USD BenukobputaHusa 1,75% 2,6% 1,1% 1,21 -0,7% 0,5% 1,8% -10,3%
USD/CHF LBenuapusn -0,25% 0,6% 1,4% 0,94 -0,2% 2,1% 4,4% -3,1%
USD/IPY AnoHus -0,10% -0,3% 1,4% 133,42 -0,5% 1,2% 4,0% -15,9%
USD/KRW OxxHan Kopes 2,25% 2,3% 4,5% 1 303,20 0,6% 0,5% 0,3% -9,6%

McTounnk: Bloomberg; *aons B ToBapoobopoTe B Toproerne ¢ KasaxctaHom (3M2022 r.)
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O6bem bymar B

Pecny6nuka KazaxcraH

KAZAKS 0.6 09/30/26 EUR 0,60 91,55 96,12 2,78 1,57 24,83 115,55 30.09.2026 500 4,00
KAZAKS 2 3/8 11/09/28 EUR 2,38 99,00 #N/A N/A 2,55 #N/A N/A 109,28 198,87 09.11.2028 525 #N/A N/A
KAZAKS 1 1/2 09/30/34 EUR 1,50 69,14 70,49 4,94 4,75 300,54 386,84 30.09.2034 650 10,27
KAZAKS 1.55 11/09/23 EUR 1,55 98,50 99,31 2,77 2,11 104,14 171,89 09.11.2023 525 1,22
KAZAKS 3 7/8 10/14/24 usD 3,88 101,80 102,18 3,02 2,84 -10,82 -16,56 14.10.2024 1500 2,07
KAZAKS 6 1/2 07/21/45 usD 6,50 98,95 99,76 6,59 6,52 395,47 340,05 21.07.2045 1500 11,78
KAZAKS 5 1/8 07/21/25 usD 5,13 104,72 105,03 3,43 3,33 52,22 36,32 21.07.2025 2500 2,74
KAZAKS 4 7/8 10/14/44 UsSD 4,88 84,37 85,15 6,18 6,11 353,55 297,03 14.10.2044 1000 12,42
HK KazsMyHawl a3

KZOKZ 6 3/8 10/24/48 usD 6,38 83,89 85,20 7,83 7,70 515,40 464,08 24.10.2048 1500 11,30
KZOKZ 5 3/4 04/19/47 UsSD 5,75 79,99 81,21 7,55 7,42 486,74 433,45 19.04.2047 1250 11,54
KZOKZ 5 3/8 04/24/30 usD 5,38 92,46 93,85 6,64 6,40 387,27 364,01 24.04.2030 1250 6,07
KZOKZ 3 1/2 04/14/33 usD 3,50 76,93 78,26 6,53 6,33 379,13 357,87 14.04.2033 750 8,34
KZOKZ 4 3/4 04/19/27 usD 4,75 92,08 93,27 6,74 6,43 382,15 359,95 19.04.2027 1000 4,06
KZOKZ 4 3/4 04/24/25 usD 4,75 96,45 97,38 6,19 5,80 295,93 282,23 24.04.2025 500 2,47
Campyk KasbiHa

SAMRUK 2 10/28/26 usD 2,00 87,62 88,48 5,30 5,06 242,71 219,36 28.10.2026 500 3,94
KasTpaHnclas

KZTGKZ 4 3/8 09/26/27 usD 4,38 88,67 89,91 7,04 6,73 414,79 392,42 26.09.2027 706 4,40
KaszaxctaH TemupXXonbl

KTZKZ 3 1/4 12/05/23 CHF 3,25 91,24 96,06 10,61 6,41 582,25 649,16 05.12.2023 250 1,20
KTZKZ 6.95 07/10/42 usD 6,95 85,40 87,07 8,48 8,29 569,06 510,55 10.07.2042 883 9,92
BaHk Pa3Butusa KaszaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5,75 99,06 99,87 6,12 5,80 296,33 282,25 12.05.2025 500 2,49
DBKAZ 4 1/8 12/10/22 usD 4,13 99,35 100,17 6,01 3,62 81,00 96,10 10.12.2022 564 0,34
DBKAZ 2.95 05/06/31 usD 2,95 74,13 75,07 6,94 6,77 425,94 403,93 06.05.2031 500 7,26
Tenrusllespownn

TENGIZ 4 08/15/26 usD 4,00 83,76 84,91 9,19 8,78 609,40 588,15 15.08.2026 1000 3,28
TENGIZ 3 1/4 08/15/30 usD 3,25 73,23 74,95 7,80 7,45 493,81 470,29 15.08.2030 750 6,56
TENGIZ 2 5/8 08/15/25 usD 2,63 83,88 85,01 8,81 8,33 553,44 536,67 15.08.2025 500 2,76

Tabnuua 3. UHdopmaumsa no y36ekckuMm eBpoobanraymam

?;\,HALYK

A RESEARCH



E>xeaHeBHbIW 0630p
15 aBrycra 2022 r.

eHa OXO[HOCTb Cnpe,
Pecny6nuka Y36ekucraH
UZBEK 4,75 2024 UsD 4,75% 96,82 97,59 6,95 6,41 357,88 365,04 20.02.2024 500 1,42
UZBEK 5,375 2029 UsD 5,38% 87,74 88,76 7,80 7,59 529,14 505,44 20.02.2029 500 5,17
UZBEK 3,7 2030 USD 3,70% 74,32 75,53 7,99 7,75 548,16 525,59 25.11.2030 555 6,67
HB Pecny6nuku Y36ekucrtaH
NBUZB 4,85 2025 UsSD 4,85% 87,61 88,84 9,38 8,90 603,02 585,38 21.10.2025 300 2,83
Y3npomcTponbaHk
SQBNZU 5,75 2024 USD 5,75% 89,72 91,42 10,86 9,96 704,42 696,85 02.12.2024 300 2,07
UnoTteka BaHk
IPTBZU 5,5 2025 USD 5,50% 85,99 86,75 10,65 10,35 730,89 712,98 19.11.2025 300 2,85

Tabnuua 4. UHdpopmaumna No oTcneXxmBaeMbiM eBpoobnmraumam

LleHa HoxoaHocTb Cnpepn aTa O6bem bymar B

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usD 5,50% 80,62 80,93 9,34 9,27 673,24 648,24 01.08.2029 750 5,49
GRUPO AXO SA DE CV uUsD 5,75% 76,09 77,26 14,00 13,53 1084,06 1063,02 08.06.2026 325 3,19
CYDSA SAB DE CV uUsD 6,25% 86,24 87,45 9,70 9,37 677,93 655,53 04.10.2027 402 4,13
BUKIT MAKMUR MANDIRI UTA usD 7,75% 82,74 84,03 14,15 13,62 1088,28 1067,65 10.02.2026 400 2,77
EMPRESA ELECTRICA COCHRA usD 5,50% 84,89 85,41 12,81 12,52 973,77 960,03 14.05.2027 315 2,08
GRUPO UNICOMER COLTD usD 7,88% 98,90 100,01 8,59 7,83 476,29 452,45 01.04.2024 350 1,48
IOCHPE-MAX/MAX WHEELS MX uUsD 5,00% 87,01 88,46 7,85 7,50 494,52 470,49 07.05.2028 400 4,77
ADECOAGRO SA uUsD 6,00% 91,16 92,34 8,14 7,84 525,15 499,01 21.09.2027 500 4,18
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Ta6bnuua 5. MNocneaHune pasmelwleHus Hot u F'Ub
OMUTEHT Tukep DoxoaHocTb JleT po noraweHus* [arta pasmewieHus
KpaTKkocpo4Hble HOThI
HaumoHnanbHbIn BaHk PK NTK028_2802 13,98% 0,08 25-nonb-2022
HauwmoHnanbHbIn BaHk PK NTK029_2794 13,99% 0,08 6-1toHb-2022
HauuoHanbHbIn BaHk PK NTKO091_2795 14,10% 0,25 8-1toHb-2022
HauuvoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HauuoHnanbHbin BaHk PK NTK182_2781 13,77% 0,50 18-mapT-2022
HauuoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MwuHucTepctBo ®rHaHCOB MUM180_0002 14,00% 1,9 20-ntonb-2022
MuHucTepctBo ®rHaHCOB MUM180_0002 14,00% 2,0 13-monb-2022
MuHucTepctBo ®rHaHCOB MUM144_0003 14,50% 0,8 13-nonb-2022
MuHucTtepctBo ®uHaHCcOB MUMO072_0013 13,70% 49 13-monb-2022
MuHucTepctBo ®rHaHCOB MUM180_0002 14,00% 2,0 7-vonb-2022
MuHucTtepctBo ®uHaHCcOB MUM156_0005 13,71% 5,0 7-nonb-2022
MuHucTepcTBo ®rHaHcoB MUM144_0003 14,50% 0,8 7-nonb-2022
MuHucTtepctBo ®rHaHCOB MUM144_0003 14,50% 0,8 29-noHb-2022
MuHucTepctBo ®rHaHCOB MUMO072_0013 13,62% 4,9 29-mtoHb-2022
MuHucTepctBo ®rHaHCcOB MOMO048_0053 13,75% 4,0 22-noHb-2022
MuHucTepctBo ®rHaHCOB MOMO036_0092 13,85% 3,0 22-nioHb-2022
MuHucTepctBo ®rHaHCcOB MUM156_0005 13,62% 5,0 22-noHb-2022
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24-H056.-2021
22-H0516.-2021
19-Hos6.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Hos6.-2021
15-H056.-2021
12-H056.-2021
10-Ho56.-2021
10-H056.-2021
8-H0516.-2021
5-H0516.-2021
3-H0516.-2021
1-H0516.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
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MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO072_0013
MUMO096_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO072_0013
MUM168_0005
MUMO84_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001

10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
5,7
7.9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90

8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-apr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-aBr.-2021
2-apr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-nmon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-moH-2021
29-noH-2021
25-noH-2021
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MUMO072_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO84_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO84_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO84_0017
MUMO84_0017
MUM156_0007

10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%
10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%

5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98

18-noH-2021
16-uoH-2021
14-nion-2021
11-noH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-nioHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021
17-man-2021
14-man-2021
12-man-2021
5-main-2021
4-main-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
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MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB

MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001

8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%

0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37

26-cheBp.2021
26-cbeBp.2021
25-chbeBp.2021
24-cbeBp.2021
23-cbeBp.2021
19-beBp.2021
17-peBp.2021
12-cpeBp.2021
8-cheBp.2021
5-chbeBp.2021
3-cheBp.2021
1-cpeBp.2021
29-9HB.2021
29-aHB.2021
27-9HB.2021
25-9HB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-9HB.2021
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Ta6bnuua 6. fons BnapeHus HOoT HBK Hepe3npeHTamMu, MApA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ugeHThl Hepe3sungeHTtbl Bcero B obpalieHumn Pe3upeHThl HepesngeHTthl N3meHeHue (Hepe3naeHTbI
22.07.2022 1618,52 90,01 1 708,53 94,7% 5,3% -38,42
15.07.2022 1 656,94 100,01 1 756,96 94,3% 5,7% 60,63
08.07.2022 1596,31 120,76 1717,08 93,0% 7,0% -112,64
01.07.2022 1 708,95 120,76 1829,71 93,4% 6,6% 83,48
24.06.2022 1625,47 130,76 1 756,23 92,6% 7,4% 18,43
17.06.2022 1 607,04 140,76 1747,81 91,9% 8,1% -42,97
10.06.2022 1 650,01 140,76 1790,78 92,1% 7,9% 19,70
03.06.2022 1630,31 150,76 1781,07 91,5% 8,5% 45,09
27.05.2022 1 585,22 150,76 1 735,99 91,3% 8,7% -10,00
20.05.2022 1578,15 160,76 1738,91 90,8% 9,2% 0,00
13.05.2022 1 602,67 160,76 1763,44 90,9% 9,1% -20,00
06.05.2022 1 598,97 180,76 1779,73 89,8% 10,2% 18,75
29.04.2022 1610,90 162,01 1772,92 90,9% 9,1% 0,00
22.04.2022 1552,75 162,01 1714,76 90,6% 9,4% 17,91
15.04.2022 1 435,62 144,1 1579,72 90,9% 9,1% 14,09
08.04.2022 1390,41 130,01 1 520,42 91,4% 8,6% 15,00
01.04.2022 1 354,55 115,01 1 469,56 92,2% 7,8% 40,00
25.03.2022 1 250,90 75,01 1325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8,4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1 679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92,7% 7,3% -13,03
28.01.2022 1639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1693,79 140,04 1833,83 92,4% 7,6% 10,09
14.01.2022 1618,00 129,95 1747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
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19.11.2021 2 086,03 403,07 2489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2992,54 85,1% 14,9% 25,45
22.10.2021 2416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 421,9 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3 110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3 473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3 492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
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05.02.2021
29.01.2021
22.01.2021
15.01.2021
08.01.2021
31.12.2020
25.12.2020
20.12.2020
11.12.2020
04.12.2020
27.11.2020
20.11.2020
13.11.2020
06.11.2020
30.10.2020
23.10.2020
16.10.2020
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02.10.2020
25.09.2020
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3 265,40
2 998,15
2787,13
2710,42
2421,39
2 703,94
2 588,32
2 549,40
2 448,78
2 291,64
2 568,28
2593,11
2 700,93
2709,74
2718,02
2 957,30
3 063,48
3 128,26
3 185,66
3172,00

453,65
387,84
399,33
297,54
346,37
351,25
316,7
316,21
326,72
293,78
294,63
283,25
171,06
198,9
196,99
182,78
198,43
151,65
142,05
128,56

3719,05
3 385,99
3 186,46
3 007,96
2 767,76
3 055,19
2 905,02
2 865,61
2 775,50
2 585,42
2 862,91
2 876,36
2871,99
2 908,64
2915,01
3 140,08
326191
3 279,91
3327,71
3 300,56

87,8%
88,5%
87,5%
90,1%
87,5%
88,5%
89,1%
89,0%
88,2%
88,6%
89,7%
90,2%
94,0%
93,2%
93,2%
94,2%
93,9%
95,4%
95,7%
96,1%

12,2%
11,5%
12,5%
9,9%
12,5%
11,5%
10,9%
11,0%
11,8%
11,4%
10,3%
9,8%
6,0%
6,8%
6,8%
5,8%
6,1%
4,6%
4,3%
3,9%

65,81
-11,49
101,79
-48,83
-4,88
34,55
0,49
-10,51
32,94
-0,85
11,38
112,19
-27,84
191
14,21
-15,65
46,78
9,60
13,49
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06 orp: OTBETCTBEHHOCTHU

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHoBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMOMb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswwein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMUHAWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAMSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoJABEPXEHO PUCKY U3MeHeHUst 0BMEeHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpmMBaeMbIM1 B HacTosien nybnukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpOU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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