E>xeaHeBHbIN 0630p

PblHOK N poaoJINKUnN BOCCTaHOBJIEHME

21 monga 2022 r.



E>xeaHeBHbIW 0630p
21 nwonga 2022 r.

PbiHOK npoaoJNKu/ BOCCTaHOBJ1IEHUE nl‘lﬂepbl u achai'mepbl MHAEeKca S&P 500
PbiHOK aKkuuii CLUA npoAosmKun BOCCTAaHOBUTE/NbHYIO AWMHAMUKY, 43%
NOAHABLINCL A0 MaKcMmyma ¢ 10 mtoHA. MNonoxuTenbHble KBapTaibHble Newmont Corporation '
oTyeTbl AMepPUKAHCKUX Kopnopauui 3apagman WHBECTOPOB Biogen -5.8%
ontummamom. Cnegytowme napy Hegenb Ans pbiHka akuuii CLUA moryT Elevance Health -7.6%
cTatb onpegenawmmn. Ce30H BbIXOAA KBAPTA/NIbHOM OTYETHOCTU Baker Hughes -8.3%
NOCTENEHHO BXOAMUT B aKTUBHYyH a3y, NpuM 3TOM B CKOPOM BpPEMEHMU Royal Caribbean Cruises 7.2%
oXuaaetca nybanKauma pe3ynbTaToB 3a BTOPOM KBapTan ¢narmaHoB Netflix 7 3%
aMepPUKaHCKON  3KOHOMMKM, 4YbWM  OTYETHOCTM  MOTYT  BbICTYNUTb Ceridian HCM Holding 7.9%
NaKMycoBOW BymaKKoM TeKyLiero coctoaHna skoHomukn CLUA. Kpome Generac Holdings 8.1%

TOro, Ha C/leAywlWen Heaene COCTOMTCA [ABYXAHEBHOe 3acefaHue : ' } ' : ' :

o -10% -5% 0% 5% 10% 15% 20%
deppesepsa (26-27 uons). UHTpura npeacTtosLlel BCTpeum 3aKkaovaeTtca

B TOM, Kakumu Temnamum ®PC CLLUA byaeT noBbllaTbh K/OYEBYHO CTaBKY.

PbiHOK ¢ 100%-HOl BEpOATHOCTbIO OLLEHMBAET NOBbILEHME CTAaBKKU Ha 75

6.M. N HE UCK/IIOYAET YXKEeCTOUYEHUA MOHETapHbIX YCA0BUI cpa3y Ha 100

6.n.
YMEPEHHOE CHInKEHUE et Ha Hed: N T —
HedTb mapku Brent npocena Ha 0,4% a0 $106,9 3a 6appens. Mo AaHHbIM -M————
YnpasneHua sHepretuyeckon nHdopmaumm CLUA (EIA), Kommepueckue Brent 106,9 -0,4% 7,4% -4,3% 37,5%
3anacbl Heptm B CLUA 33 Hepenio, 3aseplmswytoca 15 wuiona, LME Copper 7 378 1,4% 0,7% -12,3% 24.1%
yMeHbLlWuanch Ha 0,4 maH. bappenei. PbIHOK e, HanpoTKB, OXKAan UX Zinc 3007 2 0% 1.9% 13.9% 14.9%
yBenmyenma Ha 1,4 mnH. 6appeneir. Mpoussoacteo Hedtn B CLUA
Gold 1703,1 -0,5% -2,0% -7,3% -6,9%
cokpaTtunocb Ha 0,1 maH. Ao 11,9 maH. 6/c.
Silver 18,8 -0,1% -2,4% -13,7% -19,5%
Natural Gas 8,0 10,2% 19,7% 17,6% 114,7%
Aluminum 2430 1,7% 3,2% -1,9% -13,4%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500

e
OoJyinyecTBO Bec, (n/o)

ny6nnuyHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B NMYHKTax

Apple 2 477

S&P 500 0,6% 23,2 503 100%
Microsoft Information Technology 1,6% 16,8 76 27,4%
Alphabet (Google) Health Care -1,1% -6,1 64 14,9%
Consumer Discretionary 1,8% 7,7 58 11,0%

Amazon
Financials 0,3% 1,4 66 10,8%

Tesla Motors
Communication Services 1,0% 3,6 26 8,9%
Berkshire Hathway Industrials 0,7% 2,2 71 7,6%
Facebook Consumer Staples -0,7% -19 33 6,9%

0, 0,

UnitedHealth Group Energy 1,0% L7 2t 4.2%
Utilities -1,4% -1,6 29 3,0%

Visa
Real Estate -0,5% -0,6 31 2,9%

Jonhson & Jonhson .

Materials 0,1% 0,1 28 2,5%
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>> PbIHOK NMpPoOAO/HKNUA BOCCTaHOBNIEHUE

PbiHOK akumit  CLUA npoaonkun  BOCCTAHOBUTE/NIbHYIO  AMHAMMKY,
NOAHABWNCE 40 MaKcumyma ¢ 10 uioHA. TlonoxutenbHble KBapTasibHble
OTYETbl aMEPUKAHCKUX KopropaLmini 3apaanam MHBECTOPOB ONTUMMU3IMOM.
Cnepgyowme napy Hegenb AnA pbiHKa akumii  CLUA  moryt cTatb
onpegensatowmmm. Ce3oH BbIxOAa KBApTa/ibHOM OTYETHOCTM MOCTEMNEHHO
BXOAMT B aKTMBHyt0 ¢asy, npM 3TOM B CKOPOM BPEMEHM OXKMaaeTca
nybanKauma pesysibTaToB 3a BTOPOM KBapTa/ ¢parmMaHOB aMepPUKaHCKOM
3KOHOMWKM, YbW OTYETHOCTU MOFYT BbICTYMUTb J1TAKMYCOBOM OyMaKKoi
TeKyLLero coctossHusa skoHomukum CLLUA. Kpome Toro, Ha cneaytoulen Heagene
cocTouTcs AByxaHeBHoe 3acefaHue deapesepsa (26-27 uwons). UHTpura
npeacToslLei BCTpeYn 3aKadaeTca B Tom, Kakumu temnamu ®PC CLUA
6yaeT noBbilWaTb K/AOYEBYIO CTaBKY. PbiHOK ¢ 100%-HOWN BEPOATHOCTHIO
OLLeHMBAET MOBbIWEHME CTaBKM Ha 75 6.M. M He WUCKAIOYAET YMKeCcToYeHus
MOHETAPHbIX Yc10BUI cpa3dy Ha 100 6.n. C mapTa aMepuUKaHCKUIA peryaaTop
y»e noBblcuA cTaBky Ha 150 6.n. go 1,50-1,75% rogoBbiX M K KOHLY roga
PbIHOK BMAMT CTaBKy Ha yposBHe 3,50%. Mexagy Tem 3010TO ynano Ao
rofoBbIX MWHMMYMOB, OMYCTUBLUMCb Ha YTPO CErOAHALIHErO0 AHA HUXKEe
ncuxonormyeckon oTmetkn B S1700 3a TPOMCKylO yHUMiO. TnobanbHoe
yKpenneHne pgonnapa CLWA po 20-neTHUX MaAKCMMyMOB BKyne C
OKUOAHUAMM MPOSO/IKEHUA YIKECTOUEHUA AEHEKHO-KPEeANUTHON MNONUTUKM
B Pa3BMTbIX CTPAHAX MMPA CHUMKAOT MHBECTULMOHHBIN MHTEepec K 3010Ty. C
Hayana rofa AparoLeHHbI MeTann yxKe nogewesen Ha 6,9% v Ha 16,1% c
MapTOBCKMX MAaKCMMYMOB.

> KopnopaTuBHbl# 6510k

Bo3sBpalueHue K NpubblIbHOCTU U NPEBbILLEHNE A0-KOBUAHbIX NOKa3aTenen
United Airlines B yacTM 4OX040B He BMEeYaT/IMAM WMHBECTOPOB, KOTOPbIe
oXunpanu bonee CUAbHYIO AMHAMMKY BOCCTAHOBAEHMUA. [LONONHUTENbHDIN
HeraTMB Ha KOTMPOBKM OKasaso yMeHbLUeHMe LefieBblX MoKa3aTtenen
MeHepmeHTa B YacTn pocta Ao 2023 roga. Ha npoaneHHbIx TOprax B cpeay
aKLMKM aBMAKOMMAHWUW CHUXKaNUCb 6onee yem Ha 7%.

Joxoabl United Airlines Bo BTOopom KBapTa/ie OTHOCUTENbHO aHaNOrMYHOro
ypoBHa 2019 roga ysenmunance Ha 24% 0o $12,11 mnpa., Ho He AOTAHYAU
[0 KOHCEHCYC MpOrHosa 3KcrnepTtos B $12,16 mnpa. CKoppeKTUpoBaHHas
unctas npubbib B pacdeTe Ha akumio coctasuna $1,43 B CpaBHEHUU C
NMPOrHO30M Ha ypoBsHe $1,95.
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Americas
S&P 500 CLWA 3959,9 0,59% -16,92%
Dow Jones CWA 31874,8 0,15% -12,28%
NASDAQ CLUA 11897,7 1,58% -23,95%
| EMEA
Euro Stoxx 50 EBpo3oHa 3585,2 -0,06% -16,59%
FTSE 100 BenukobputaHus 7 264,3 -0,44% -1,63%
CAC 40 ®paHuys 6 184,7 -0,27% -13,54%
DAX epmaHua 13 282,0 -0,20% -16,39%
IBEX 35 WMcnaHusa 8 028,9 -1,18% -7,86%
FTSE MIB Wtanus 21348,4 -1,60% -21,93%
Asia/Pacific
Nikkei 225 AnoHus 27 657,5 -0,08% -3,94%
Hang Seng "OHKOHT 20 890,2 1,11% -10,72%
CSI 300 Kutai 4 283,8 0,34% -13,29%
Shanghai KuTan 3304,7 0,77% -9,21%
Sensex NHaons 55 397,5 1,15% -4,90%
Singapore CwuHranyp 3148,6 -0,68% 0,80%
Bovespa bpasunus 98 286,8 0,04% -6,23%
RTSI$ Poccus 11889 1,18% -25,50%
NIFTY 50 WHausa 16 520,9 1,10% -4,80%
TOP 40 HOAP 61 379,0 -0,20% -8,46%
Borsa Index Typuusa 2502,0 2,07% 34,68%
KASE KasaxctaH 27104 1,02% -26,25%
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BasnloTHDI PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasblBaloLMA OTHOLIEHUE _m

ponnapa OTH:)CVITe}'IbHO KOP3WHbI M3 LIECTU MUPOBbLIX BasIIOT, LIBOR Overnight 1.56% 157% | L157% 0.82% 0.06%

Beipoc Ha 0,4% Ao 107,1; LIBOR1M 2,16% 213%  1,97% 1,61% 0,10%

e Kypc TeHre k gonnapy CLUA ocnab Ha 0,3% ao 481,4. LIBOR3M 2,73% 2,11% | 2,48% 2,10% 0,21%

LIBOR6M 3,30% 3.27% 3,06% 2,78% 0,26%

F'naBHble HOBOCTH LIBOR12M 3,87% 3,86%  3,69% 3,59% 0,58%
e KasaxctaH HamepeH K 2030 r. yBenmMyuMTb MPOM3BOACTBO BanioTHBLINA PbIHOK

TOBaApHOro rasa Ha 43% - 0o 42,1 mnpa KybomeTpos;

MSMeHeHMe BaNmMlOTHbLIX Nap
e KasaxcTaH TBepAO HamepeH pPacWUpATb 3KOHOMUYECKOE YTD

COTPYAHNYECTBO CO CTPaHaMu EC, 3aABUN Npembep. 107,1 0, 4% -O 8% 2,3% 11,9%
USD/KZT 481,4 -0,3% -1,2% -7,8% -10,7%
USD/RUB 54,8 2,4% 9,3% 4,7% 26,6%
EUR/USD 1,02 0,2% 2,2% -3,0% -10,2%
GBP/USD 1,20 -0,3% 0,4% -2,2% -11,5%
USD/JPY 138,26 -0,2% -0,8% -2,4% -20,1%

HdonroBon pbIHOK

I

US Treasuries (10YR) 3,03%  3,02% 293% 3,23% 1,51%
US Treasuries (30YR) US$ 3,16% @ 3,17% @ 3,12% @ 3,28% @ 1,90%
UK Gilts (30YR) GBP 2,14% 2,18% @ 2,06% 2,50% 0,97%
Germany (10YR) EUR 1,26% 1,28% 1,15% 1,66% @ -0,18%
Russia (10YR) RUB 8,32%  8,36% @ 8,30% @ 8,10% @ 7,72%
Kazakhstan (5YR) uss 3,88%  3,98% @ 391% @ 3,73% 1,39%
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e KasaxctaH HamepeH K 2030r yBeniMunTb NPOM3BOACTBO TOBAPHOro rasa Ha 43% - no 42,1 mapa KybomeTtpos

KasaxcTaH nnaHMpyeT yBeAnunTb NPOU3BOACTBO TOBapHOro rasa K 2030 roay Ao 42,1 mapa kybomeTpos ¢ 29,4 mapa KybomeTpos B 2021 roay (poct
Ha 43,2% - ND).

"K 2030 roay pob6biya cbiporo rasa B KasaxcTaHe oxupgaeTtca Ha ypoBHe 87 mapa KybomeTpoBs, M3 HUX ToNAbKO 42,1 mapg KybomeTtpos byget
nepepaboTtaHo B TOBapHbIN ra3 (48%). OctanbHOM ra3 6yaeT MCNONb30BAH Ha COOCTBEHHbIE HYXAbl MW 3aKayaH 0b6paTHO B naacT", - roBopuTCA B
YTBEPKAEHHOM KOMMIEKCHOM NaHe Pa3BUTUA ra30BoOM OTPAC/aN CTPaHbI, ONy6/1MKOBAaHHOM B cpeay.

OTmevaeTcs, YTO NPoBeAEeHME TeoNoropasBefKkM fABAAETCA 3aTPAaTHbIM M BbICOKOPMCKOBAHHbLIM Npoueccom. Mo3Tomy nepBoovepeaHOn Lenbio
ABNAETCA BBOA, B A06bIYY yKe BbIAB/EHHbIX PECYPCOB rasa, 1 y»Ke No Mmepe BbipaboTKn MecTopoXaeHUi He06X0AMMO NPOBOAUTL Pa3BesoUHble paboTbl
C Le/1bto BOCNOIHEHUS 3aMacoB.

UcmouHuk: Memepgakc-KazaxcmaH, Bloomberg
* KasaxctaH TBepA0 HamepeH paclUPATb IKOHOMUYECKOE COTPYAHUYECTBO €O cTpaHamu EC, 3aaBun npembep

Mpembep-muHucTp KasaxcraHa AnmxaH Cmannos 3aaBuA, YTO KasaxcTaH TBepAO0 HaMepeH paclmnpATb SKOHOMUYECKoe COTPYAHMYECTBO CO CTPaHAMM
EC. "Monb3yacb cnyvyaem, xoTen ewe pas NOATBEPAUTb TBepAoe HamepeHue KasaxcTaHa pacwMpATb M YKPEnaATb Halwe 3SKOHOMMUYEeCKoe
COTPYAHNYECTBO CO cTpaHamu EBpocoto3a”, - ckasan Cmannos Ha 3acefaHum guanoroson nnatpopmbl "KasaxcraH-EBpocoros”.

BbicKa3bIiBaHMA Npembepa NpuBeAeHbl B COOOLLIEHMM ero npecc-cayX6bl. NaBa Ka3axCTaHCKOro KabmuHa TakKe Mpu3Baa reonormyeckme ciybwol
cTpaH EBponenckoro coto3a K COBMECTHOMY NapTHepcTBy B cdepe umdpoBu3aLmn, pPasBUTUM TEOIOTUYECKOM HAYKM U CO3L3HUM OTpaciaeBoWn
MHOpPAcTPyKTYpbl. "Mbl BUAMM, 4TO EBPOCOIO3 NpoABAseT MHTepec K Ka3axCTaHCKOM ropHoAobbiBatowein MNpOMbIWAEHHOCTU. [eCTBUTENbHO,
NOTEHLMAN COTPYAHMYECTBA B 3TOM CEKTOPE OrpoMeH", - OTMETUA OH.

B xoae 3acedaHus y4aCTHUKM 06Cyauamn BONPOChbl A06bIUM MONE3HbIX MCKOMAEMbIX, MPUMEHEHMSA HOBbIX TEXHONOMMM, OUMPPOBKU re00rMUYECKUX
[laHHbIX, NPUBAEYEHUA UHBECTULMNI, NEPePabOTKM MPOMbILLIEHHbIX OTXOA0B M 3alLMTbl OKPYKatoLel cpebl, NpoMHbopMMpoBana npecc-cayba.

Mo cnoBam npembepa, EBpOI'IGVICKVIVI COK03 ABNAeTCA OAHUM N3 OCHOBHbIX MOMNTUYECKUX, TOPFrOBO-3IKOHOMUYECKUX N MHBECTULUMNOHHbIX NAapTHEPOB
KasaxcTaHa Ha NpPOTAXEHUU MHOTUX NeT.

Mo ero gaHHbIM, TOBapoobopoT mexay KasaxctaHom u ctpaHamm EC 3a 6 mecaues 2022 roaa coctasun $20,1 mapa, uto Ha 51,2% Bblilue Mo CpaBHEHUIO
C aHanornyHbim nepmnogom 2021 roaa.

Mo uToram | KBapTana BanoOBblA MPUTOK MHOCTPAHHbIX MHBECTULMIA BbIpoC Ha 54% u cocTtaBun $6,8 mnpa. YpoBeHb NPuUBAEYEHMA KanuTana B
ropHOA,06bIBaOLLYIO MPOMbILWNEHHOCTb BbIPOC Ha 35,7%, coctasms $3,5 mapg.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 9,50% 6,7% 23,6% 54,8 2,4% 9,3% 4,7% 26,6%
USD/GEL py3us 11,00% 9,3% - 2,81 0,4% 1,1% 3,5% 9,0%
USD/BYN Benapycb 12,00% 10,0% 0,9% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KbiprbizctaH 14,00% 11,2% 0,9% 80,45 0,3% 0,9% -4,8% 51%
USD/TJS TamKukuctaH 13,25% 8,0% 1,1% 10,50 0,0% 0,2% 10,8% 6,9%
USD/UZS Y36ekucrtaH 17,00% 10,0% 3,6% 10 870,82 0,1% 0,3% 0,5% -0,5%
USD/UAH YkpauHa 25,00% 9,3% 0,9% 29,40 0,5% 0,2% 0,0% -7,8%
PasBuBatowmecs cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,5% 6,76 -0,2% -0,6% -1,0% -6,3%
USD/BRL Bpasunus 13,25% 8,3% 0,2% 5,47 -1,0% -0,9% -4,4% 1,9%
USD/INR UHaua 4,90% 4,1% 2,2% 79,99 0,0% -0,1% -2,0% -7,6%
USD/ZAR IOAP 4,75% 4,6% - 17,14 -0,6% -1,4% -7,7% -7,5%
USD/TRY Typums 14,00% 19,4% 4,1% 17,59 -0,2% -0,9% -1,5% -32,2%
DXY CLUA 1,75% 4,7% 2.2% 107,08 0,4% -0,8% 2,5% 11,9%
USD/CAD Kanapga 2,50% 3,4% 0,3% 1,29 0,1% 0,5% 0,3% -1,9%
GBP/USD BenukobputaHus 1,25% 2,6% 1,2% 1,20 -0,3% 0,4% -2,4% -11,5%
USD/CHF LBenuapus -0,25% 0,6% 1,2% 0,97 -0,5% 0,4% -0,7% -6,6%
USD/JPY AnoHusna -0,10% -0,3% 1,0% 138,26 -0,2% -0,8% -1,4% -20,1%
USD/KRW lOxxHas Kopes 2,25% 2,3% 2,5% 1312,90 0,0% -0,5% -1,5% -10,4%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KazaxctaHom (9M2021 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

USGG3M Index USGG5YR Index USGG10YR Index

USGG30YR Index

20Z-uoin

¢0¢-HOin

c0¢-vew

20z-due

20z-dew

20z-89(

¢0cZ-8HB

e NN N N N NN

- TZ0z-el

- TZ0Z-BOH

¢0¢-110

20Z-H®0

U [P R

| Tz0z-18e
|
- TZ0g-Loim
|
- T20z-Hoiw

- T20g-uen

20z-due

——

o o d

| T2og-den

- TZ0z-g9¢

20Z-9HB

20g-"at

I et T

1
1
1
1
)
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
N
™

1

1

I 1

L 1

1 1

1 1

1 1

1 1

1 1

I 1

1 1

! !

T T
N~
— O

Xiqgo07od 9, ‘a1o0HToxoff

-0.3

AvHaMuka oOXoAHOCTEN CyBepeHHbIx o6nuraunin PK

O

I e e e bt

BB = = === T mm o m e oo
A === m e m oo

xiq9g0ro.l ¢, ‘aLo0HToxof

n mn I <
S
= = g <=
G © © ©
8 88 g
n unu u u
= g g =
X X X X
T © © ©
N N N N
@ @© © © |

) Y ¥ ¥ X

_ __

]

)

1

1 1 1

1 1 1

1 1 1

1 1 1 -

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

1 1 1

© © ©o o

(32] N — o

¢¢0¢-uoin

Z¢c0g-Hom

¢c0c-nen

Zz0z-due

Zz0z-denw

220z-99¢

¢¢0¢-8Hs

T20Z-»et

TZ0¢-BOH

1202-110

T¢0c-Had

Tcoc-1ge

Tc0g-Luoin

Tc0¢-Howm

TcOc-nenw

T20z-due

TZ0z-den

T202Z-98¢h

T20z-aHK

0z0z-»et

10

@HALYK
RESEARCH



- 180

AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B

Pecny6nuka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0,60 91,71 95,60 2,67 1,67 -66,11 16,24 30.09.2026 500 4,14
KAZAKS 2 3/8 11/09/28 EUR 2,38 95,28 - 3,20 - 77,68 158,77 09.11.2028 525 #N/A N/A
KAZAKS 1 1/2 09/30/34 EUR 1,50 74,42 75,72 4,21 4,05 138,50 224,47 30.09.2034 650 10,53
KAZAKS 1.55 11/09/23 EUR 1,55 98,30 98,99 2,81 2,29 73,55 140,17 09.11.2023 525 1,35
KAZAKS 3 7/8 10/14/24 usD 3,88 100,66 101,13 3,58 3,36 -8,62 -6,09 14.10.2024 1500 2,19
KAZAKS 6 1/2 07/21/45 usD 6,50 104,28 105,21 6,15 6,08 299,36 249,63 21.07.2045 1500 11,84
KAZAKS 5 1/8 07/21/25 usD 5,13 103,51 104,20 3,91 3,68 25,93 14,55 21.07.2025 2500 2,80
KAZAKS 4 7/8 10/14/44 usD 4,88 87,18 87,79 5,92 5,86 278,04 226,08 14.10.2044 1000 12,72
HK KasMyHawlr a3

KZOKZ 6 3/8 10/24/48 usD 6,38 88,11 89,05 7,41 7,32 427,67 382,80 24.10.2048 1500 11,75
KZOKZ 5 3/4 04/19/47 usD 5,75 81,98 82,89 7,34 7,24 418,46 371,19 19.04.2047 1250 11,82
KZOKZ 5 3/8 04/24/30 usD 5,38 90,39 91,25 6,98 6,83 358,39 333,85 24.04.2030 1250 6,16
KZOKZ 3 1/2 04/14/33 usD 3,50 74,33 75,28 6,91 6,75 352,96 330,56 14.04.2033 750 8,41
KZOKZ 4 3/4 04/19/27 usD 4,75 90,50 91,44 7,10 6,86 353,27 331,99 19.04.2027 1000 4,17
KZOKZ 4 3/4 04/24/25 usD 4,75 94,04 94,91 7,09 6,74 330,75 322,77 24.04.2025 500 2,59
Campyk KasbiHa

SAMRUK 2 10/28/26 usD 2,00 86,61 87,61 5,49 521 186,76 167,62 28.10.2026 500 4,06
KasTpaHnclras

KZTGKZ 4 3/8 09/26/27 usD 4,38 88,56 89,78 7,00 6,70 339,74 317,10 26.09.2027 706 4,53
KasaxctaH TemupXXonbi

KTZKZ 3.638 06/20/22 CHF 3,64 99,66 99,96 43,15 7,68 869,00 831,46 20.06.2022 185 0,01
KTZKZ 3 1/4 12/05/23 CHF 3,25 91,92 93,33 9,37 8,24 742,20 796,85 05.12.2023 250 1,32
KTZKZ 6.95 07/10/42 usD 6,95 92,38 93,67 7,70 7,57 441,26 390,21 10.07.2042 883 10,06
BaHk Pa3sutnsa KaszaxcraHa

DBKAZ 5 3/4 05/12/25 usD 5,75 99,20 99,92 6,05 5,78 235,39 226,10 12.05.2025 500 2,62
DBKAZ 4 1/8 12/10/22 usD 4,13 99,23 100,34 5,77 3,41 92,51 108,67 10.12.2022 564 0,47
DBKAZ 2.95 05/06/31 usD 2,95 75,57 76,71 6,63 6,43 320,11 297,10 06.05.2031 500 7,42
ForteBank

ALLIBK 14 06/30/22 usD 14,00 100,03 100,73 12,44 -5,77 3844,31 -685,91 30.06.2022 75 0,04
TeHruslllespownn

TENGIZ 4 08/15/26 usD 4,00 87,66 89,04 7,71 7,27 390,07 373,61 15.08.2026 1000 3,45
TENGIZ 3 1/4 08/15/30 usD 3,25 78,16 79,32 6,78 6,56 332,25 307,85 15.08.2030 750 6,76
TENGIZ 2 5/8 08/15/25 usD 2,63 87,22 88,17 7,22 6,85 343,26 331,70 15.08.2025 500 2,91
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Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LleHa HoxopHocTb Cripen ara O6bem bymar B
Pecny6nuka Y36ekucrtaH
UZBEK 4,75 2024 USD 4,75% 94,47 95,45 8,51 7,83 505,29 510,86 20.02.2024 500 1,47
UZBEK 5,375 2029 USD 5,38% 84,47 85,55 8,50 8,26 567,32 540,72 20.02.2029 500 5,18
UZBEK 3,7 2030 USD 3,70% 70,68 71,94 8,71 8,44 578,35 554,76 25.11.2030 555 6,68
HB Pecny6nukn Y36ekucrtaH
NBUZB 4,85 2025 USD 4,85% 90,98 91,83 8,02 7,71 563,35 541,37 21.10.2025 300 2,88
Y3npomcTponbaHk
SQBNZU 5,75 2024 USD 5,75% 90,17 92,72 10,52 9,22 625,84 615,38 02.12.2024 300 2,13
UnoTteka BaHk
IPTBZU 5,5 2025 uUsD 5,50% 87,09 87,99 10,14 9,79 685,45 663,35 19.11.2025 300 2,91
Tabnuua 4. Uncdopmayusa No OTCNEKMBAaEeMbiM eBpoobnuraymam

Liena HoxoaHocTb Cnpez ata O6bem Bymar B
OTcnexuBaemMble obnuraymm
SEASPAN CORP uUsD 5,50% 76,22 76,49 10,33 10,27 749,54 721,85 01.08.2029 750 5,29
GRUPO AXO SA DE CV uUsD 5,75% 81,87 83,45 11,67 11,09 827,74 803,28 08.06.2026 325 3,29
CYDSA SAB DE CV uUsD 6,25% 87,61 88,96 9,29 8,94 616,14 590,75 04.10.2027 402 4,20
BUKIT MAKMUR MANDIRI UTA usb 7,75% 81,09 82,78 14,75 14,04 1120,01 1095,47 10.02.2026 400 2,81
EMPRESA ELECTRICA COCHRA usb 5,50% 82,79 84,48 13,81 12,88 1000,06 983,74 14.05.2027 315 2,11
GRUPO UNICOMER CO LTD usD 7,88% 97,89 98,82 9,22 8,62 555,04 552,65 01.04.2024 350 1,53
IOCHPE-MAX/MAX WHEELS MX uUsD 5,00% 81,33 82,48 9,22 8,93 615,54 589,32 07.05.2028 400 4,75
ADECOAGRO SA usD 6,00% 88,81 89,86 8,73 8,45 567,51 541,11 21.09.2027 500 4,21
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Tabnuua 5. NocnegHue pasmewieHns Hot u N'Ub

AMUTEHT
KpaTKkocpo4Hble HOThI
HaumoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK

LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB

MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHCOB

?'\HALYK

A RESEARCH

Tukep

NTK028_2792
NTK029_2776
NTK091_2789
NTK092_2717
NTK182_2781
NTK364 2651

MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO48_0052
MOMO36_0091
MUM180_0001
MUM144_0003
MOMO36_0091
MOMO48_0052
MUM120_0017
MUM132_0006
MOMO48_0052

® anpernb-man 2022

DoxoaHocTb

13,98%
10,23%
14,11%
9,13%
13,77%
10,69%

14,50%
13,62%
14,00%
14,50%
13,62%
13,75%
13,85%
14,00%
14,50%
13,83%
13,75%
13,62%
13,76%
13,79%

©® Anpenb-man 2021

JleT ao noraweHuns*

0,08
0,08
0,25
0,25
0,50
1,00

0,9
4,8
2,0
0,9
4,8
3,7
2,7
2,0
1,0
2,8
3,7
4,8
3,2
3,7

Yucno ner

[arta pa3mewieHus

23-man-2022
21-cpeB-2022
4-man-2022
4-man-2021
18-map-2022
17-moH-2020

25-main-2022
25-main-2022
25-main-2022
18-mait-2022
18-mait-2022
18-mait-2022
18-main-2022
11-main-2022
11-main-2022
11-main-2022
5-mai-2022
5-mai-2022
28-anp-2022
27-anp-2022

14



E>xeaHeBHbIN 0630p
21 nwonga 2022 r.

L

MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO36_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKMO012_0150
MOMO36_0091
MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOMO048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012
MUM120_0019
MUMO096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052

13,97%
13,81%
13,62%
13,55%
13,17%
13,69%
13,56%
12,84%
12,64%
12,50%
12,71%
12,50%
12,59%
12,63%
13,70%
12,72%
12,67%
13,21%
12,91%
11,10%
10,97%
10,73%
11,04%
10,75%
10,99%
11,00%
11,00%
11,05%
10,90%
10,30%
10,67%
10,87%
10,75%
10,75%
10,78%
10,75%
10,59%
10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%

2,2
2,8
3,8
51
51
2,2
2,8
2,9
3,8
51
2,9
51
3,8
5.2
0,9
2,9
3.9
6,7
14,9
14,5
7,4
2,4
9,1
3,0
10,5
8,0
12,0
15,0
53
1,0
4,0
11,6
6,8
7,6
9,2
7,6
3,5
10,6
2,5
14,7
4,7
13,3
55
4,7

27-anp-2022
27-anp-2022
20-anp-2022
20-anp-2022
13-anp-2022
13-anp-2022
13-anp-2022
6-anp-2022
6-anp-2022
29-map-2022
29-mapT1-2022
29-mapT-2022
24-mapT1-2022
24-mapT-2022
16-mapT-2022
16-mapT-2022
16-mapT-2022
2-mapT1-2022
2-mapT1-2022
23-peBp.-2022
23-heBp.-2022
16-dpesp.-2022
16-dpeBp.-2022
9-heBp.-2022
9-cbeBp.-2022
2-peBp.-2022
2-theBp.-2022
26-9HB.-2022
26-aHB.-2022
20-9HB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-9HB.-2022
20-gek.-2021
13-pek.-2021
10-pek.-2021
8-pek.-2021
29-Ho$16.-2021
29-H0516.-2021
26-H0516.-2021
24-H0516.-2021
22-Ho$16.-2021
19-H0516.-2021
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L

MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
MUMO096_0012
MUMO84_0017
MUM156_0007
MUMO84_0018
MUM120_0016
MOMO60_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO72_0013
MUM156_0002
MUM132_0007
MOMO60_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO072_0013
MUMO96_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007

10,78%
10,40%
10,81%
10,59%
10,83%
10,87%
10,69%
10,81%
10,75%
10,48%
10,83%
10,72%
10,54%
10,68%
10,82%
10,80%
10,41%
10,65%
10,16%
10,74%
10,59%
10,76%
10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%

9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8
11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5

19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Ho56.-2021
10-Ho56.-2021
8-H0516.-2021
5-H0516.-2021
3-H0£16.-2021
1-H0516.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-apr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
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MOMO60_0052
MUMO72_0013
MUM168_0005
MUMO84_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO072_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO84_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO84_0018

10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%
10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%

7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
58
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97

4-aBr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-non-2021
29-mon-2021
28-non-2021
28-mon-2021
27-non-2021
26-mon-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-uoH-2021
29-ntoH-2021
25-ntoH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-moH-2021
7-noH-2021
4-noHb-2021
2-NoHBb-2021
31-man-2021
28-main-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
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MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB

MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO84_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%
10,03%

9,58%
10,21%
10,10%
10,00%

2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37

23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-deBp.2021
26-eBp.2021
25-peBp.2021
24-eBp.2021
23-cbeBp.2021
19-beBp.2021
17-cpeBp.2021
12-cpeBp.2021
8-peBp.2021
5-¢peBp.2021
3-dpeBp.2021
1-dheBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-5HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepes3npgeHTsbl Bcero B obpalieHumn Pe3upeHThl N3meHeHue (He
27.05.2022 1 585,22 150,76 1 735,99 91,3% 8,7% -10,00
20.05.2022 1578,15 160,76 1738,91 90,8% 9,2% 0,00
13.05.2022 1 602,67 160,76 1763,44 90,9% 9,1% -20,00
06.05.2022 1 598,97 180,76 1779,73 89,8% 10,2% 18,75
29.04.2022 1610,90 162,01 1772,92 90,9% 9,1% 0,00
22.04.2022 1552,75 162,01 1714,76 90,6% 9,4% 17,91
15.04.2022 1 435,62 144,1 1579,72 90,9% 9,1% 14,09
08.04.2022 1 390,41 130,01 1520,42 91,4% 8.6% 15,00
01.04.2022 1 354,55 115,01 1 469,56 92,2% 7.8% 40,00
25.03.2022 1 250,90 75,01 1 325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8.4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92,7% 7,3% -13,03
28.01.2022 1639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1 618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1 842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 4219 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
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10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3 110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3 473,17 83,5% 16,5% 26,06
11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
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27.11.2020 2 568,28 294,63 286291 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcToyHunk: HaumoHanbHbin BaHk PK

RESEARCH

?‘}HALYK

21



MoarotosBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[lenapTaMeHT uccseqoBaHUM

[JenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 339 43 77

www.halykfinance

E-mail
research@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters
Halyk Finance
Factset

Halyk Finance
Capital IQ

Halyk Finance

06 orp: OTBETCTBEHHOCTH

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMNONb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0OBMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIMK B HacTosLen nybaukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpouU3BeAeHa, nepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

