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Xyauwee nepsoe nonyroaue c 1970 roaa Nnpepeol v ayTcarigepbl nHAekca S&P 500

PbiHOK akunit CLUA nepexun xygwee nepsoe nonyrogue ¢ 1970 roaa. 3a 5 -5.0%
orgwarner

nepsble WeCTb mecAueB roga nageHue mHaekca S&P 500 n NASDAQ 5.1

General Motors "9.170

coctaBuno 20,6% wn 29,5% cootBetrctBeHHO. CHuxKeHue Dow Jones

Universal Health Services -6.1%
OKaszanocb MeHbluMm (-15,3%), Ho TemM He MeHee MHAEKC ronybbix duLLeK
Walgreens Boots Alliance -7.3%
3adMKCMpOBan XyALyo NoayrogoByto AMHaMmuUKy ¢ 1962 roaa. Tekyuwee
Northrop Grumman 3.6%
naZeHue pbiHKAa XOTb W 3aTPOHyno abcontoTHoe BGO/bLUMHCTBO
Solaredge Technologies 4.1%
KOMMOHEHTOB PblHKA, HO HE CTano ogHOpPOAHbIM. Tak, K npumepy, noa '
. Quanta Services 4.7%
0CobbIN ygap nonanv NpeuMmyLLeCTBEHHO OTHOCUTENIbHO Hebosblune M
o v Enphase Energy 5.7%
nonyaapHbie B NPOLWAOM Koprnopauun, notepaswune ao 85% ot csoeM . : ] : : : .
PbIHOYHOM KanuTanuMsaumm. B OTHOCUTENIBHO KOPOTKUI MPOMENKYTOK -10% -5% 0% 5% 10% 15% 20%
BPEMEHM  MHOrMEe  MpeacTaBuTeNIM  cekTopa  MHOOPMALMOHHbIX
TEXHONOTUIA NINLIMANCE BCEFrO POCTa KOTMPOBOK BO Bpems Pasiin PbliHKa
2020-2021 rr.
HedTs PopomIna CHIKATLC N T —
He¢tb mapkm Brent onyctunace Ha 1,2% mo $114,8 3a 6appens v B -m
HacTOALWMMA MOMEHT MPOAOJIKAET HEraTUBHYK [AWUHAMUKY, YCKOPUB Brent 114,8 -1,2% 4,3% -2,4% 47,6%
nagexve pfo $109,3 3a 6appeno (-4,8%). HeonpeaeneHHocTb LME Copper 8 258 -1,7% -1,8% 131% | -15,0%
OTHOCUTENbHO TemMnoB Oyayliero HapawmBaHUA A0ObIMM CO CTOPOHBLI Zinc 3157 6,0% 9.6% 18,3% 110,7%
y4yacTHUKOB caenkm OFNEK+, a Tak)Ke onaceHuMA pasBUTUA peLeccuu
Gold 1810,0 -0,4% -1,1% -2,0% -1,1%
YTAHYIN HePTAHbIE KOTUPOBKU BHUS.
Silver 20,4 -1,8% -3,5% -6,9% -12,5%
Natural Gas 54 -16,5% -13,1% -37,6% 45,4%
Aluminum 2 446 -1,0% -1,3% -10,3% -12,9%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500

e
OoJyinyecTBO Bec, (n/o)

ny6nnuyHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B NMYHKTax

-0,9% -33, (0}
Apple 2213 S&P 500 0,9% 33,4 504 100%
Microsoft 1921 Information Technology -1,3% -13,7 76 27,0%
Health -0,3% -1,9 65 14,2%
Alphabet (Google) ealth Care 0 0
Financials -0,9% -3,6 66 11,0%

Amazon
Consumer Discretionary -1,5% -6,2 60 10,9%
Tesla Motors Communication Services -1,6% -5,3 26 8,9%
Berkshire Hathway Industrials 0,3% 0,8 71 7,9%
-0,1% -0,1 2 5%
UnitedHealth Group Consumer Staples (] 0 3 6,5%
Energy -2,0% -3,4 21 5,1%

Jonhson & Jonhson
Utilities 1,1% 1,3 29 3,0%
Facebook Materials 1,2% 1,2 28 2.8%
Visa Real Estate 0,0% 0,0 30 2,8%
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Xyawee nepsoe nonyroguve ¢ 1970 roaa

PbiHOK akumii CLUA nepexun xygwee nepsoe nonyroane ¢ 1970 roga. 3a
nepsble LWeCTb MecAueB roga nageHue umHaekca S&P 500 m NASDAQ
cocTtaBuno 20,6% n 29,5% cootBeTcTtBeHHO. CHUXKeHMe Dow Jones oKkasanocb
MmeHblinm  (-15,3%), HO Tem He MeHee WHAEKC Tronybbix dullek
3adMKCMpoBan Xyalwylo MOAYyroAoByto AMHaMUKYy ¢ 1962 roga. Tekyuiee
nafeHue pbiHKA XOTb X 3aTPOHY/1I0 abCONOTHOE HO/bLUMHCTBO KOMMNOHEHTOB
PblHKA, HO He CTa/io OAHOPOAHbIM. Tak, K Mpumepy, nod ocobbii yaap
nonanu NpenmmyLLeCTBEHHO OTHOCUTENbHO Hebosblive W MonyaspHble B
npow/soMm Kopropauuu, notepaswme A0 85% OT cBoel pPbIHOYHOM
Kanutanmsaumm. B OTHOCUTENIbHO KOPOTKUI MPOMENKYTOK BPEMEHU MHOTME
npeacTaBuUTeNIN CEKTOPa MHPOPMALMOHHbBIX TEXHOMOMMN NNLIMANCE BCErO
pOCTa KOTUPOBOK BO BpemsA paanu pbiHKka 2020-2021 rr. Tak, NOKa3aTeIbHbIM
npumepom asnasetca nageHune kotmposoK Netflix, Snapchat n Pinterest ¢
MaKcMMymoB Ha 75%, 84% n 80% cooTBeTCTBEHHO. [/1aBHON NPUYMHOWN
nafeHna pblHKa BbICTYMWUIO yCUAeHWe UHGAALMOHHOIO AaB/EeHUA W, Kak
cnencTene, nepcnekTMBbl No 6osiee arpeccMBHOMY MOBbLIWEHWUIO CTABOK.
Mpobnema BbICOKOW WMHONALMM M3-32 OLLYTMMOFO pPOCTa LEeH Ha
3HeproHocMTeNu, NPOAOBOILCTBME U ApYTMe TOBAPbl 3aTPOHYJ/1a pa3BUTbIe U
pa3BMBAlOLLMECA PbIHKM M 3aCTaBW/a FOBOPUTb O BO3MOMKHOM peLieccum B
CcTpaHax 3anaga. MepBbiM BO3MOMHbIM LIArOM Ha MyTW K peueccumn ctana
ctargaaums (pocT LeH Npu 04HOBPEMEHHOM CHUXKEHMM 3KOHOMMKHK) B CLLA.
Ha cerogHAWHMA AeHb TEMN POCTa NOTPEOUTENbCKUX LEH B Mae YCKOpUACcA
00 8,6%, npy aToM 3KOHOMMKa CLLIA B nepBoM KBapTasie HEOXKMAAHHO ynana
Ha 1,6%.

CHMKEeHUe AOXOAHOCTE Mo TP)Kepuc

MerKay Tem B yCI0BMAX OLLYTMMOTO NageHUA pbiHKa MHBECTOPbI BO3BPATUAU
MHTEepec K rocygapctBeHHbiM 6ymaram CLUA. Tak, goxoaHocTb no 10-1eTHUM
KasHayelckum obauraumam CLUA npoJosisKmMna CHUMKATbCA WM Ha YTPO
CerogHAWHero [AHA W BMepBble C Hayana WMIOHA OMNYyCTUAACb HUXKe
ncmxosormyeckoro ypoBHa B 3% Ao 2,95%. Takum obpasom, ¢ MHOHbCKUX
MaKCMMYMOB ,0XO4HOCTb Mo 10-n1eTKam yMeHbLUMAAC Y*Ke NoYTH Ha 53 6.1.

KopnopaTuBHbiA 6510k

Ecnm npubbINb " BbIPYYKa nonyaapHoOro npousBoauTeNs

noaynpoBoAHMKoBoOM npoayKumm Micron Technology (-1,3%) npessownu
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®doHaoBbIe -im
VMHAEKChI 3a geHb C Havana roga

Americas

S&P 500 CLWA 37854 -0,88% -20,58%
Dow Jones CLA 30775,4 -0,82% -15,31%
NASDAQ CLUA 11 028,7 -1,33% -29,51%

| EMEA

Euro Stoxx 50 EBpo3oHa 34549 -1,69% -19,62%
FTSE 100 BenukobputaHus 7 169,3 -1,96% -2,92%
CAC 40 ®paHuys 59229 -1,80% -17,20%
DAX epmaHus 12 783,8 -1,69% -19,52%
IBEX 35 VicnaHusa 8 098,7 -1,09% -7,06%
FTSE MIB Wtanus 21293,9 -2,47% -22,13%
Asia/Pacific

Nikkei 225 AnoHus 26 159,5 -0,88% -9,14%
Hang Seng "OHKOHT 21 996,9 -1,88% -5,99%
CSI 300 Kutai 4 485,0 1,44% -9,22%
Shanghai Kutan 3398,6 1,10% -6,63%
Sensex Kutan 53018,9 -0,02% -8,99%
Singapore Curranyp 3100,9 -0,04% -0,73%
Bovespa bpasunus 98 542,0 -1,08% -5,99%
RTSI$ Poccus 1345,0 -4,81% -15,71%
NIFTY 50 WHausa 15 780,3 -0,12% -9,07%
TOP 40 HOAP 60 109,0 -2,35% -10,36%
Borsa Index Typuusa 2402,0 -3,55% 29,30%
KASE KasaxctaH 2674,7 0,01% -27,22%
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MPOrHO3HblE OXUAAHUA aHA/IUTUKOB, TO NMPOTrHO3bl HA CAeAYOWNIN KBapTan LIBOR (USD)

OKa3a/INCb HUXKE OLEHOK YONN-CTpUT.

Bbipyyka Micron Technology B TpeTbem KBapTase ¢uckanbHoro 2022 roaa _m
yBennumnacb Ha 16,2% po $8,642 mMnpa. M OKasanacb HEMHOTUM Bbille LIBOR Overnight 1,57% 1,57% 1,57% 0,82% 0,06%
KOHCEHCYC-NPOrHo3a akcnepTos B $8,639 mapa,. CKOpPEKTMPOBaHHasA YMCTas LIBOR1M 1,71% 1,67% 1,63% 1,06% 0,10%
npubbINb NpeBbicMAa NPOrHO3 B $2,774 mapa. ($2,448 Ha aKumio) 1 Bbipocaa LIBOR3M 2.28% 225%  2.18% 1.57% 0.21%
Ha 35,2% p0 $2,872 mapa. (52,512 Ha akumio). LIBOR6M 2,95% 2,88%  2,83% 2,08% 0,26%

B cneaytolem keaptane MeHeamMeHT KoMmnaHuUM NporHo3mpyeT CHUMKeHue LIBOR12M 3,61% 3,61% @ 3,58% 2,68% 0,58%

BbIPYUYKM [0 $6,8-7,6 MNPA. U CKOPPEKTUPOBAHHYIO YMCTYIO MPUBbIIb Ha o
akuumio B gnanasoHe $1,43-1,83. Mo o6oum nokasatenam Micron Technology BanioTHeIW peIHOK

pasouaposan Yoan-Ctput. Tak, aHaIMTUKKM 3aK1aAbIBanun 4OXObl Ha YPOBHE - 3 M3MeHeHne BanmoTHbLIX nap
Hau.

$9,05 M/ipA. 1 cKoppeKkTUpoBaHHYto EPS B pasmepe $2,62. YTD

BantoTHbIN PbIHOK 104,7 -0,4% 0,2% 3,0% 9,4%
USD/KZT 470,3 -0,5% -0,6% -10,6% -8,2%

e WHpaekc ponnapa CLUA (DXY), nokasblBaloLWMA OTHOLWIEHUE USD/RUB 54,2 -4,3% 0,5% 15,4% 27,4%
Aonnapa OTHOCUTE/IbHO KOP3UHbI U3 WeCcTu MUPOBbLIX BakoT, EUR/USD 1,05 0,4% -0,2% -2,8% -7,8%
onyctunca Ha 0,4% po 104,7; GBP/USD 1,22 0,5% -0,4% -3,8% -10,0%
USD/JPY 135,67 0,7% -0,7% -6,4% -17,9%

e Kypc TeHre K gonnapy CWA ynan Ha 0,5% no 470,3.
FnaBHble HOBOCTH [lonroBou pbIHOK

, MPOTHO3 - "CTabUNbHbLIA"; US Treasuries (10YR) 3,01% 3,09% = 3,09% 2,74% 1,51%

e Ksota KasaxctaHa B pamkax OlEK+ B aBrycte coctasut 1,706 US Treasuries (30YR) US$ 3,18%  3,22%  3,20%  2,96%  1,90%
MJH 6/¢ — MUH3Hepro. UK Gilts (30YR) GBP 2,23% | 2,39% @ 2,32% 1,97% @ 0,97%
Germany (10YR) EUR 1,34% | 1,52% 1,43% 1,06% -0,18%

Russia (10YR) RUB 8,04%  797% 8,10% 8,48% 7,72%

Kazakhstan (5YR) uss$ 3,74%  3,72% @ 3,72% @ 3,43% 1,39%
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¢ Fitch noaTBepamno pentnHrm "KasTpaHcOiin" Ha yposHe "BBB-", nporHos - "ctabunbHbin"

MeayHapoaHoe pelTuHrosoe areHTcTBo Fitch Ratings noatsepanno gonrocpoyHbie pertuHrn gedonta amuteHTa (PA3) AO "KasTpaHcOinn" (KTO)
Ha ypoBHe"BBB-", coobuiaeT areHTCTBO. [1pOrHo3 no pentuHram - "CtabunbHbIn".

"MoaTBepKaeHUe pelTUHIa OTParkaeT OXKUAaHUA areHTCTBa, YTo KTO COXPaHUT CU/IbHbIM OnepaunmoHHbIn U dUHaAHCOBbIM Npoduab. Mbl oueHMBaem
cBsa3n mexay KTO u ero matepuHcKkon cTpykTypon AO "HaumoHanbHaa kKomnanua "KasMywanlas" (HK ero martepuHckon ctpyktypon AO
"HaumoHanbHas komnanusa "KasMyHaiilas" (HK KMI(BBB/CtabunbHbii)", - roeoputca B CO0bLWEHMUM, PacipOCTPaHEHHOM B YETBepTr.

KpeantocnocobHOCTb KOMMNaHMM B areHTCTBE OLLEHMBAIOT Ha ypoBHe "bbb", uTo "oTparkaeT xopoLmnin busHec-npodur/ib KOMNAHUM KaK HaLMOHANbHOTO
onepatopa HedTenpoBoaoB B KasaxcTaHe, AOCTAaTOMHO CTabunbHOE reHepupoBaHWE AEHENHbIX MOTOKOB, HECMOTPA Ha MeHee npeacKasyemyr
PErynaTMBHYIO Cpeay, YeM Yy eBPOMENCKMX CONOCTAaBUMbIX KOMMNAHUM, @ TaKXKe CUNbHbIM GMHAHCOBbLIN Npodunb".

AHANUTUKM NPOTrHO3UPYIOT, YTO 06bEMbI 3KcnopTa KTO B TEKyLLEM FrOAY CHU3ATCA U3-3a UCTOLLEHUA 3aNacoB Ha HEKOTOPbIX MeCTopoXAeHUAX. OfgHaKo,
3TO He 0cnabuT 6MsHec-NPodMAb KOMNAHUM, NOCKOAbKY OXUAAETCA, YTO HEKOTOPbLIN 06bem ByaeT nocTynatb oT Kacnuickoro TpybonpoBOAHOro
KoHcopunyma (KTK) n anbTepHaTUBHbIX MapLIPYTOB.

"MblI TaKKe nonaraem, 4to KOHOAMKT mexay Poccuelt Ha YKpanHoM MOXKeT npmBecTn K cboam B pabote KTO, NOCKONbKY reonoanTuyeckne cobbitms
no-npeXKHemy TPYAHO NpeAcKasaTb. XOTA, N0 CN0BaM PYKOBOACTBA KOMMAHWKM, Ha MOCTaBKMW 3TO He MOBANAN0", - TOBOPUTCA B COOBLLEHMN.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ Ksota KasaxcraHa B pamkax OMEK+ B aBrycte coctasut 1,706 mnH 6/c - MuHaHepro

Ob6s3atenbctBa KasaxctaHa B pamkax cornawenma OMEK+ Ha asryct 2022 roaa coctasaT 1,706 maH 6appeneit B cyTKM, coobwmna npecc-cayxba
MwuH3Hepro pecnybanku.

"Ob6asaTenbcTBa KasaxcTaHa Ha aBryct coctasaTt 1,706 mnH 6app/cyTt", - roBopuTCcsa B COOBLIEHUM, pacnpoCTpaHEHHOM B YeTBepr. KBOTa Ha UIOb
cocrtasnset 1,680 maH 6/c.

B yeTBepr Ha MMHUCTEPCKOM 3acedaHUM CTpaH-yyYacTHULU, cornalweHuna OMEK+ obcyaanocb BbiNONHEHME B Mae cTpaHamu 06A3aTeNbCcTB Mo
Cornawenuto. Mo utoram 6b110 NPUHATO peLeHne NOATBEPAUTb PaHEE HaMeUYEeHHbIN NAaH yBeNMYeHUs KBOT No HedpTea06blue Ha 648 Tbic. bappeneit
B CYTKM B aBrycre.

Kak coobuiano, K KoHLYy aBrycta byayTt ncuepnaHbl OrpaHUYeHMA Mo CHUMXEHUIo A06bluM Ha 9,7 MaH 6/c, npuHaTbie ¢ maa 2020 roaa. CornaweHune
OMEK+ gerictByeT A0 KoHUa 2022 roaa. KaszaxcTaH Ha 3aceaHum NpeacTaBasa BULLE-MUHUCTP aHepreTukn Acet Marayos. Cneaytoutan sctpeya OMNMEK+
nnaHupyetca 3 aBrycra.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccusa 9,50% 6,7% 23,6% 55,0 -4,3% 0,5% 15,4% 27,4%
USD/GEL Mpy3usa 11,00% 9,3% - 2,93 0,2% 0,2% 2,4% 5,2%
USD/BYN Benapycb 12,00% 10,0% 0,9% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KblprbiacTtaH 14,00% 11,2% 0,9% 80,14 0,5% 0,6% -4,8% 5,5%
USD/TJS TagKnkuctaH 13,25% 8,0% 1,1% 11,22 0,0% 1,8% 4,3% 0,4%
UsD/UZS Y36ekncrtaH 17,00% 10,0% 3,6% 10 857,20 -0,3% 0,4% 1,4% -0,4%
USD/UAH YkpauHa 25,00% 9,3% 0,9% 29,55 0,4% -0,1% -0,3% -8,3%
PasBuBatowmecs cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,5% 6,70 0,0% 0,0% -0,4% -5,4%
USD/BRL Bpasunus 13,25% 8,3% 0,2% 5,26 -1,4% -0,3% -9,6% 57%
USD/INR Unana 4,90% 4,1% 2,2% 79,09 -0,2% -1,0% -1,9% -6,4%
USD/ZAR IOAP 4,75% 4,6% - 16,27 0,1% -1,7% -4,4% -2,1%
USD/TRY Typums 14,00% 19,4% 4,1% 16,70 -0,5% 3,8% -1,8% -25,5%
DXY CLUA 1,75% 4,7% 2.2% 104,69 -0,4% 0,2% 2,1% 9,4%
USD/CAD Kanapga 1,50% 3,4% 0,3% 1,29 0,1% 1,0% -1,7% -1,9%
GBP/USD BenukobputaHus 1,25% 2,6% 1,2% 1,22 0,5% -0,4% -2,3% -10,0%
USD/CHF LBenuapus -0,25% 0,6% 1,2% 0,95 0,1% 0,7% 1,0% -4,5%
USD/JPY AnoHusna -0,10% -0,3% 1,0% 135,67 0,7% -0,7% -4,3% -17,9%
USD/KRW lOxxHas Kopes 1,75% 2,3% 2,5% 1 298,80 0,1% 0,2% -4,8% -9,2%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KazaxctaHom (9M2021 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B

Pecny6nuka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0,60 91,68 95,99 2,67 1,57 -8,84 62,14 30.09.2026 500 4,16
KAZAKS 2 3/8 11/09/28 EUR 2,38 95,99 - 3,07 - 128,00 197,40 09.11.2028 525 -
KAZAKS 1 1/2 09/30/34 EUR 1,50 76,61 78,01 3,93 3,77 166,68 239,31 30.09.2034 650 10,61
KAZAKS 1.55 11/09/23 EUR 1,55 98,76 99,49 2,45 1,92 94,87 150,53 09.11.2023 525 1,37
KAZAKS 3 7/8 10/14/24 UsSD 3,88 101,90 102,19 3,03 2,90 6,63 9,27 14.10.2024 1500 2,22
KAZAKS 6 1/2 07/21/45 usD 6,50 107,24 107,93 5,92 5,87 306,24 258,18 21.07.2045 1500 12,01
KAZAKS 5 1/8 07/21/25 UsSD 5,13 104,52 105,20 3,58 3,35 51,74 41,34 21.07.2025 2500 2,82
KAZAKS 4 7/8 10/14/44 usD 4,88 90,35 91,15 5,64 5,57 276,05 226,89 14.10.2044 1000 12,93
HK KasMyHawlr a3

KZOKZ 6 3/8 10/24/48 usD 6,38 91,08 92,35 7,13 7,01 424,28 379,98 24.10.2048 1500 12,01
KZOKZ 5 3/4 04/19/47 usD 5,75 84,70 86,11 7,06 6,93 414,18 368,08 19.04.2047 1250 12,06
KZOKZ 5 3/8 04/24/30 usD 5,38 92,80 93,87 6,56 6,38 359,09 336,12 24.04.2030 1250 6,22
KZOKZ 3 1/2 04/14/33 usD 3,50 76,52 77,59 6,56 6,40 357,27 337,37 14.04.2033 750 8,48
KZOKZ 4 3/4 04/19/27 UsD 4,75 92,50 93,56 6,58 6,31 351,52 331,25 19.04.2027 1000 4,21
KZOKZ 4 3/4 04/24/25 UsD 4,75 95,30 96,15 6,57 6,23 339,53 332,43 24.04.2025 500 2,62
Campyk KasbiHa

SAMRUK 2 10/28/26 UsD 2,00 87,09 87,99 5,34 5,09 228,59 211,15 28.10.2026 500 4,09
KasTpaHnclras

KZTGKZ 4 3/8 09/26/27 usD 4,38 89,89 91,03 6,67 6,40 360,76 339,30 26.09.2027 706 4,56
KasaxctaH TemupXXonbi

KTZKZ 3.638 06/20/22 CHF 3,64 99,14 99,75 33,84 12,31 1372,53 1309,62 20.06.2022 185 0,03
KTZKZ 3 1/4 12/05/23 CHF 3,25 92,81 94,16 8,59 7,53 713,88 759,09 05.12.2023 250 1,34
KTZKZ 6.95 07/10/42 usD 6,95 94,39 95,93 7,49 7,34 449,73 398,76 10.07.2042 883 10,19
BaHk Pa3sutnsa KaszaxcraHa

DBKAZ 4 1/8 12/10/22 usD 4,13 99,40 100,58 5,36 2,94 100,71 121,08 10.12.2022 564 0,49
DBKAZ 2.95 05/06/31 UsD 2,95 76,87 78,07 6,40 6,19 339,74 318,85 06.05.2031 500 7,46
ForteBank

ALLIBK 14 06/30/22 UsD 14,00 100,03 100,73 12,60 0,84 2929,23 1,35 30.06.2022 75 0,06
TeHrusllleBponn

TENGIZ 4 08/15/26 usD 4,00 88,89 90,23 7,30 6,88 406,28 391,39 15.08.2026 1000 3,48
TENGIZ 3 1/4 08/15/30 usD 3,25 78,32 78,61 6,74 6,69 389,71 367,38 15.08.2030 750 6,78
TENGIZ 2 5/8 08/15/25 usD 2,63 87,77 89,07 6,98 6,48 364,33 353,99 15.08.2025 500 2,94
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Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LieHa HoxoaHocTb Cnpen Oarta O6bem bymar B
Bbinyck BantoTta K
- Moynka __Mpogaxa | _Mownka _TMponaxa | 2-Sprd | G-Sprd | _norawens_|oGpauiern, wnw | _HOP2H"

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 98,06 98,80 5,98 5,50 236,86 264,56 20.02.2024 500 1,57
UZBEK 5,375 2029 UsSbD 5,38% 93,62 94,56 6,57 6,39 339,49 315,97 20.02.2029 500 5,39
UZBEK 3,7 2030 USsSD 3,70% 80,48 81,65 6,77 6,56 363,45 341,29 25.11.2030 555 6,93
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USsSD 4,85% 91,84 93,17 7,65 7,17 431,63 421,85 21.10.2025 300 2,98
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 91,62 93,54 9,65 8,71 543,92 547,20 02.12.2024 300 2,22
WnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 88,28 90,54 9,59 8,75 552,65 542,31 19.11.2025 300 3,00

Tabnuua 4. Uncopmayusa No oTCneXXMBaeMbiM eBpoobnuraymsam

C
Buinyck Bantota KynoH Hewa floxoprocte npea Hara O6bem bymar B [opauus
Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHus  (o6palleHum, MitH.

OTcnexuBaemMble o6nurayum

SEASPAN CORP usD 5,50% 86,33 86,63 8,06 7,99 495,78 471,45 01.08.2029 750 5,53
GRUPO AXO SA DE CV usD 5,75% 87,83 88,91 9,49 9,13 594,88 581,64 08.06.2026 325 3,42
CYDSA SAB DE CV usD 6,25% 92,20 93,28 8,08 7,82 471,88 444,31 04.10.2027 402 4,33
BUKIT MAKMUR MANDIRI UTA usD 7,75% 89,53 90,72 11,32 10,89 768,31 757,04 10.02.2026 400 2,97
EMPRESA ELECTRICA COCHRA usD 5,50% 90,92 92,69 9,46 8,64 547,22 543,80 14.05.2027 315 2,33
GRUPO UNICOMER CO LTD usbD 7,88% 96,02 97,22 10,35 9,59 633,12 655,50 01.04.2024 350 1,60
IOCHPE-MAX/MAX WHEELS MX usD 5,00% 87,07 88,26 7,77 7,50 442,45 419,52 07.05.2028 400 4,90
ADECOAGRO SA usD 6,00% 95,82 96,67 6,96 6,76 365,88 322,89 21.09.2027 500 4,36

&HALYK

RESEARCH



E>xeaHeBHbIN 0630p
1 viona 2022 r.

KpuBasa npoxoaHoctu r'lb

15%

0 coe@eccennnans R LR R P P secsccececsened A AR LR TR Setteseccccccctctcnene
R R LR R
. SeececcestTocecan

13%

[N
N
S

11%

9% o col@ecoens { ]

JoxoAHOCTb, % rofoBbIX
=
)
>

8%

Tabnuua 5. NocnegHue pasmewieHns Hot u N'Ub

AMUTEHT
KpaTKkocpo4Hble HOThI
HaumoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK

LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB

MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHCOB
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Tukep

NTK028_2792
NTK029_2776
NTK091_2789
NTK092_2717
NTK182_2781
NTK364 2651

MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO48_0052
MOMO36_0091
MUM180_0001
MUM144_0003
MOMO36_0091
MOMO48_0052
MUM120_0017
MUM132_0006
MOMO48_0052

® anpernb-man 2022

DoxoaHocTb

13,98%
10,23%
14,11%
9,13%
13,77%
10,69%

14,50%
13,62%
14,00%
14,50%
13,62%
13,75%
13,85%
14,00%
14,50%
13,83%
13,75%
13,62%
13,76%
13,79%

©® Anpenb-man 2021

JleT ao noraweHuns*

0,08
0,08
0,25
0,25
0,50
1,00

0,9
4,8
2,0
0,9
4,8
3,7
2,7
2,0
1,0
2,8
3,7
4,8
3,2
3,7

Yucno ner

[arta pasmewieHus

23-man-2022
21-cpeB-2022
4-man-2022
4-man-2021
18-map-2022
17-moH-2020

25-main-2022
25-main-2022
25-main-2022
18-mait-2022
18-mait-2022
18-mait-2022
18-main-2022
11-main-2022
11-main-2022
11-main-2022
5-mai-2022
5-mai-2022
28-anp-2022
27-anp-2022
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L

MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO36_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
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MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052

13,97%
13,81%
13,62%
13,55%
13,17%
13,69%
13,56%
12,84%
12,64%
12,50%
12,71%
12,50%
12,59%
12,63%
13,70%
12,72%
12,67%
13,21%
12,91%
11,10%
10,97%
10,73%
11,04%
10,75%
10,99%
11,00%
11,00%
11,05%
10,90%
10,30%
10,67%
10,87%
10,75%
10,75%
10,78%
10,75%
10,59%
10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%

2,2
2,8
3,8
51
51
2,2
2,8
2,9
3,8
51
2,9
51
3,8
5.2
0,9
2,9
3.9
6,7
14,9
14,5
7,4
2,4
9,1
3,0
10,5
8,0
12,0
15,0
53
1,0
4,0
11,6
6,8
7,6
9,2
7,6
3,5
10,6
2,5
14,7
4,7
13,3
55
4,7

27-anp-2022
27-anp-2022
20-anp-2022
20-anp-2022
13-anp-2022
13-anp-2022
13-anp-2022
6-anp-2022
6-anp-2022
29-map-2022
29-mapT1-2022
29-mapT-2022
24-mapT1-2022
24-mapT-2022
16-mapT-2022
16-mapT-2022
16-mapT-2022
2-mapT1-2022
2-mapT1-2022
23-peBp.-2022
23-heBp.-2022
16-dpesp.-2022
16-dpeBp.-2022
9-heBp.-2022
9-cbeBp.-2022
2-peBp.-2022
2-theBp.-2022
26-9HB.-2022
26-aHB.-2022
20-9HB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-9HB.-2022
20-gek.-2021
13-pek.-2021
10-pek.-2021
8-pek.-2021
29-Ho$16.-2021
29-H0516.-2021
26-H0516.-2021
24-H0516.-2021
22-Ho$16.-2021
19-H0516.-2021
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepes3npgeHTsbl Bcero B obpalieHumn Pe3upeHThl N3meHeHue (He
27.05.2022 1 585,22 150,76 1 735,99 91,3% 8,7% -10,00
20.05.2022 1578,15 160,76 1738,91 90,8% 9,2% 0,00
13.05.2022 1 602,67 160,76 1763,44 90,9% 9,1% -20,00
06.05.2022 1 598,97 180,76 1779,73 89,8% 10,2% 18,75
29.04.2022 1610,90 162,01 1772,92 90,9% 9,1% 0,00
22.04.2022 1552,75 162,01 1714,76 90,6% 9,4% 17,91
15.04.2022 1 435,62 144,1 1579,72 90,9% 9,1% 14,09
08.04.2022 1 390,41 130,01 1520,42 91,4% 8.6% 15,00
01.04.2022 1 354,55 115,01 1 469,56 92,2% 7.8% 40,00
25.03.2022 1 250,90 75,01 1 325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8.4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92,7% 7,3% -13,03
28.01.2022 1639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1 618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1 842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 4219 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
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10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3 110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3 473,17 83,5% 16,5% 26,06
11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
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27.11.2020 2 568,28 294,63 286291 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcToyHunk: HaumoHanbHbin BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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