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OTCKOK nocJie MOLHENHLUMX pacnpoaa)k HakaHyHe Ninpepobi n ayTcanpepsbl mHaexca S&P 500
Mocne xyawen ToprosBon Hepenu ¢ 2020 ropga, pblHOK akuui CLUA -3.4%
DISH Network
CTapTOBa/ C yBEPEHHOro NoAbemMa KOTUPOBOK, NOAHABLMNCH Ha 2,2-2,5%. 4.1%
Meta Platforms ~4.170
Oneperkalolme Temnbl BOCCTAHOBAEHMA Oblin 3adMKCUPOBaAHbI MO
Bath & Body Works -9.5%
3HepreTuyeckomy cektopy (+5,1%), nogbem KOTOpOro npousowen B
o DaVita -15.0%
YC/IOBUSAAX CKPOMHOIO ABWMMKEHUS HedTAHbIX KoTupoBOK (+0,5%). Tak,
o . o UnitedHealth Group 6.3%
CTOWUT BbIAENUTb YBEPEHHbIM pocT bymar Exxon Mobil (+6,3%),
o Trip.com Group Ltd 7.1%
npousoweawmnii Ha ¢oHe MepecMoTpa PEeKOMeHAAUMM MO  aKUMAM :
. . i 0,
Komnanuu c «neutral» go «outperform» aHanutukom Credit Suisse. Diamondback Energy 8.2%
9.4%
Llenesan ueHa 6bina nosbiweHa Ao $125, 4to Ha 36,6% Bbllle YpOBHA Tesla . . ] . .
3aKpPbITUA BTOPHUKA. -20%  -10% 0% 10% 20%
YacTuuHoe BoCCTaHOBJIeHUEe He(pTAHbIX KOTUPOBOK TOW
LeHbl Ha HedTb NPOAO/IKMAN BOCCTAHABAMBATLCA, YBEIMUMBLINCE Ha -m
0,5% pno S$S114,7 3a 6appenb. MoaaepxKy HepTAHbIM KOTMPOBKAM Brent 114,7 0,5% -5,4% 1,0% 47,4%
OKa3biBaeT paCTyu.LMVI cCnpoC Ha >HeproHocuTesiIM CO CTOPOHbI LME Copper 8 995 0,2% -2,6% -5,8% -7,5%
aBManepeBO3YMKOB, KOTOPble HapacTuIM NoTpebaeHne pPeakTUBHOrO Zinc 3592 2 1% 0.1% 5.1% 1.6%
TONAMBA B NEPUOL YBE/IMYEHUA YMUC/IA PENCOB M3-33 JIETHUX OTNYCKOB. B
. . Gold 1836,4 0,0% 1,3% -0,7% 0,4%
CBA3M C YyXO40M B MOHeAeNbHUK pblHKA akuum CLUA Ha BbIXogHOW,
I 0, 0, | 0, - 0,
exeHeZesibHas CTAaTUCTUMKa MO 3amacam BbIMAET Ha [AeHb Mo3Xe, B Silver 21,7 0.8% 3.8% 0.1% 6.7%
yeTBepr. COracHO OXMAAHUAM, KOMMepYecKue 3anackl HedTu B CLLIA, 3a Natural Gas 6.8 -2,0% -20,9% -15,8% 82,5%
Heaento, 3aBepwnBLLytocs 17 utoHs, ymeHbluaTca Ha 854 Toic. bappenei Aluminum 2534 0,3% -1,4% -14,3% -9,8%

B CpaBHEHUM € pocToM Ha 2,0 maiH. bappenelt Heaenemn paHee.
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500

e
OoJyinyecTBO Bec, (n/o)

ny6nnuyHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B NMYHKTax

Apple 2199 S&P 500 2,4% 89,9 504 100%
Microsoft 1898 Information Technology 2,5% 25,2 76 27,0%
2,6% 9
Alphabet (Google) Health Care ,6% 14,1 65 14,2%
Financials 2,0% 8,1 66 11,0%
Amazon
Consumer Discretionary 2,8% 11,1 60 10,9%
Tesla Motors Communication Services 1,6% 5,4 26 8,9%
Berkshire Hathway Industrials 1,8% 5,2 71 7,9%
2, 7% 7 9
Jonhson & Jonhson Consumer Staples % 6, 32 6,5%
Energy 5,1% 8,6 21 5,1%
UnitedHealth Group
Utilities 1,9% 2,1 29 3,0%
Facebook Materials 1,5% 15 28 2.8%
Visa Real Estate 1,9% 2,0 30 2,8%

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIW 0630p
22 nwoHa 2022 .

> OTCKOK NOC/e MOLYHENLNX PacnpoaaX HaKaHyHe Gonnosble | Vovewenne |

Mocne xyawen Toprosor Hegenm ¢ 2020 roaa, pblHOK akumi CLUA ctapTosan Americas

C YBEPEHHOro noAbema KOTMPOBOK, MOAHABWMCL Ha  2,2-2,5%. S&P 500 CLUA 37648 2 45% -21,01%
Onepexkatowme Temnbl BOCCTAHOBAEHUA Obliv  3adMKCUMPOBaHbI  NO Dow Jones CLUA 305303 2 15% 15 98%
aHepreTuyeckoMmy cektopy (+5,1%), nogbem KOTOpOro npousollen B NASDAQ CLUA Tl 069,3 2’51% _29’25%

YC/IOBUAX CKPOMHOTO ABUMKEHMUA HedTAHbIX KOTUPOBOK (+0,5%). TaK, cTtouT

BblAENUTb YBEPEHHbIN pocT Bymar Exxon Mobil (+6,3%), npousowealumin Ha | EMEA
PoHe nepecmoTpa peKomeHaLMM no akumMam KomnaHuu ¢ «neutral» go Euro Stoxx 50 | Espo3oHa 3494,0 0,70% -18,71%
«outperform» ananutukom Credit Suisse. Lienesas LieHa 6bii1a NoBbIEHa A0 FTSE 100 BenukobpuTanns 71521 0,42% -3,15%
$125, uTo Ha 36,6% Bblile YPOBHA 3aKPbITMUA BTOPHMKA. BmecTe ¢ Exxon Mobil CAC 40 ®paHuys 5964,7 0,75% -16,61%
3aMeTHbI MOABbEM KOTMPOBOK Obll OTMEYEeH MO  aKuuam  Apyrom DAX epmaHua 132924 0,20% -16,32%
3HepreTuyeckoi kopnopauumn Diamondback Energy (+8,2%), Bo3pocLuuii IBEX 35 Wcnanus 82356 -0,61% -5,49%
MHBECTULMOHHbIA MHTEpec K KOTopoh Obin cBA3aH Cc ofobpeHuem FTSE MIB Vtanus 220894 0.39% -19.22%
MeHeaKMeHTOM BO3BpaTa akLMoHepam B BUAE 0OPaTHOrO BbiKyMa akuuii n Asia/Pacific
BbINAaTbl AMBUAEHA0B HAa CyMMy He MmeHee 75% oT cBo604HOro AeHEeKHOoro Nikkei 225 Anoms: 26 250,3 0,02% 8,83%
notoka KomnaHuMu, B TO BpPeMsi KaK paHee OXMAANoCb Mool peHue Hang Seng N 1 550.6 87 860
aKLMOHEepPOB Ha cymMy He meHee 50% ot FCF. Mexay Tem BMmecTe ¢ pOCTOM - ’ or7n hetd
PbIHKa MPOJO/KMAM  WMATM BBEPX [AOXOAHOCTM MO KasHauyencKUm CSI300 RHTal 4325,6 -0,11% -12,44%
obauraumam CLUA. JoxoaHocTb no 10-neTHMM Bymaram XOTb M OTCTynMAa C Shanghai KnTai 3306,7 -0,26% -9,15%
HeJaBHMX MAaKCMMYMOB Ha ypoBHe 3,47%, HO NpPOAO/IXKaeT HaXOAMUTbCA Ha Sensex Kutan 52532,1 1,81% -9,82%
[O0CTaTOYHO BbICOKMX 3HaUYeHMsAX 3,27% (+5 6.1.), KoTopble oceHblo 2018 roaa Singapore CuvHranyp 3105,9 -0,37% -0,57%
BbICTYNUAM  GOPMaNbHOM MNPUYMHOM yXO4a PbIHKA Ha «MeABEXbHO»
Tepputoputo. Tak, K npumepy makcumanbHoe cHuxkeHue NASDAQ B aTtoT Bovespa Bpaaunus 99 684,5 -0,17% -4,90%
nepuoa coctauo 23,6%. RTSIS Poccus 1380,0 1,65% -13,52%
> MaKpO3KOHOMMYECKMIi 6510k NIFTY 50 Wnams 15 638,8 1,88% -9,88%
A TOP 40 HOAP 60 374,4 0,50% -9,96%
rPeccuBHan AeHEXHO-KpPeauTHasA NoanTMKa co ctopoHbl @PC CLUA u, Kak
Borsa Index Typuusa 2539,2 0,23% 36,69%

cnencTBue pPeskMin PocT AOXOAHOCTeM No KasHayelcknum obanraumam CLUA,
npuBenm K HebblBaIOMyY POCTY CTAaBOK Mo UrnoTeke. Tak, cTaBKa no 30-neTHel KASE KasaxcraH 26349 0,29% -28,31%
nnoteke B CLLIA HakaHyHe npeBbicuaa 6%, 4yTo bonee Yem B ABa pasa Bbille

YPOBHS CTaBOK Ha Hayaso roga.

POCT CTOMMOCTU KWUAbS M pacTyLiMe UMNOTEYHble CTaBKM CTasn MPUYMHOMN
PEe3KOoro CHUMXKeHMA Npoaaxk HoBbix aomos B CLLIA B anpene cpasy Ha 16,6%
(M-K-M), 1 NO OXKMOAHUAM aHANUTUKOB NPOAANKM B Mae cokpaTaTca Ha 0,2%
00 590 Tbic. MegmMaHHaA CTOMMOCTb HOBOTO *KWJ/bA B anpesie COCTaBaANa
$450 600, 4to noytm Ha 20% Bbille CTOMMOCTM aHa/JIOMMYHOro nepuoaa
nNpoLaoro roaa.
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Mpobnembl Ha PbIHKE KWUbA HEFAaTUBHO CKA3a/IMCb Ha aKUMAX KpynHenwein LIBOR (USD)

TOProBOM CeTU MO MNPOoAasKe UHCTPYMEHTOB M CTPOMUTE/IbHbIX MaTepuanos _m 3HauveHue Ha aaTty

The Home Depot (-0,57%). Akuun KomnaHuu ¢ Havana roga npocenu 6onee
yem Ha 35%, NPOAEMOHCTPUPOBAB AMHAMMUKY 3aMETHO XYXKe PbIHKA. TakK, K LIBOR Overnight 1,57% 1,56% 0,82% 0,83% 0,06%
NpUMepy 3a aHa/I0rMYHbIN oTpe3oK BpemeHn S&P 500, Dow Jones 1 NASDAQ LIBOR1M 1,63% 1,61% 1,32% 0,93% 0,10%
CHU3UAUCBL Ha 21%, 16% 1 29% cOOTBETCTBEHHO. LIBOR3M 2.12% 2,10% 1,83% 1,45% 0,21%
BanrOTHbIN PbIHOK LIBOR6M 2,81% 2,78% 2,51% 2,01% 0,26%
LIBOR12M 3,62% 3,59% 3,37% 2,68% 0,58%
e UHpekc ponnapa CLUA (DXY), nokasbiBaloWMii OTHOLIEHME
[0N11apa OTHOCUTENBHO KOP3WHbI M3 LUECTU MUPOBLIX BAJIOT, BantoTHbIN PbIHOK
npocen Ha 0’3% A0 104’4’ - 3Hay N3meHeHMe BanOTHLIX Nap
e KypcTeHre K gonnapy CLUA ocnab Ha 0,7% no 449,7. o
104,4 -0,3% -1,0% 1,7% 9,2%
FnaBHble HOBOCTH USD/KZT 449,7 -0,7% -2,9% -5,5% -3,4%
e KEGOC wHanpaBun noutv 70% OT umctoit npubbian Ha USD/RUB . . . . :
EUR/USD 1,05 0,1% 1,1% -0,6% -7,4%
AMBNACHAD! 33 2021T; GBP/USD 1,23 0,1% 2,3% -1,8% 9,3%
e KasaxcTaH HamepeH paclmnpuTb 06bEM B3aMMHOM TOProBAM € USD/IPY 136,39 -1,0% -1,0% -6,9% -18,5%
Fpysuen. [lonroBou pbIHOK
I IR
US Treasuries (10YR) 327%  323% @ 3,47% 2,84% 151%
US Treasuries (30YR) US$ 3,34% 3,28% 3,42% 3,05% @ 1,90%
UK Gilts (30YR) GBP 2,65% 2,60% 2,59% 1,88%  0,97%
Germany (10YR) EUR 1,77% 1,75% 1,76% 0,95% | -0,18%
Russia (10YR) RUB 8,91% 8,99% 9,14% | 10,18% 8,37%
Kazakhstan (5YR) uss$ 3,77% | 3,77% @ 3,63% 3,61% @ 1,39%
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e KEGOC Hanpasun noutu 70% ot uncroii npubblam Ha gusuaeHabl 3a 2021r

AO "KasaxcTaHCKaa KomnaHuA no ynpasaeHuto anektpudeckumm cetamm" (KEGOC) sbinnatmnao 3a 2021 roa 35,2 mapa TeHre ANBUAEHA0B MO NPOCTbIM
aKUMAaMm, cooblumna KomnaHma Bo BTOPHUK. Ha oaHy npocTyto akumio npuwnock 135,57 teHre. KEGOC Hanpasua Ha BbiNaaTy AMBMAEHA0B MO UTOram
| nonyroauna 2021 roga 22 mnpg teHre, no ntoram |l nonyroama - 13,2 mnpg teHre.

Yucrtaa npubbiab KomnaHum B 2021 rogy coctasuna 52,6 mapg TeHre. Takum ob6pa3om, Ha BbINAATy AMBUAEHAOB Obl10 HanpasaeHo 66,9% OT YncTom
npubbian. 3a 2020 rog 6aHK BbINAATUA AnBUAEHAbI B pa3mepe 39,5 mapa TeHre nnum 74% ot uncton npmubuian. Takum obpasom, ob6bem AnBMAEHO0B
3a 2021 ropg, cokpatmnca Ha 10,9% no cpaBHeHuto ¢ BbinaaTamum B 2020 roay.

YcTaBHbIN KanuTan KOMMNaHMM cocTomT 13 260 MAH 06bIKHOBEHHbIX aKLMIM, BCE OHU pa3dmelleHbl. Mo coctoaHmio Ha 1 anpenda 2022 roga OCHOBHbIM
akumoHepom ¢ gonenn 90% asnaetca AO "®PoHa HaumoHanbHoro 6narococtoaHma "Campyk-KasbiHa", 7,25% npuHagnexxaTt EgMHOMY HaKonuTenbHOMy
neHcMoHHomy ¢doHay. KEGOC BbinonHAeT GYyHKUMM CUCTEMHOrO onepaTopa eaAnHOM 3HepreTuyeckol cuctembl KasaxcraHa. B gekabpe 2014 roga B
pamMkax nporpammbl "HapogHoro IPO" 6b1am pasmetyeHbl 10% npoctbix akunin KEGOC Ha KasaxcTtaHcKon ¢oHaoBoi 6upske (KASE).

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
e KasaxcTtaH HamepeH pacwupuTb 06bem B3anmHoii Toprosau c Fpysueit

Mpe3naeHT KasaxcraHa Kacbim-*KomapT TokaeB obcyamn ¢ npembep-muHucTpom Ipysumm Upaknmem [apubawiBunm BOMNPOCbl ABYCTOPOHHErO
B3aMmopgencTemna, coobwmna npecc-cny>kba rnasbl KazaxcraHa.

Mo MHbopMaLMK Npecc-cy*Kbbl, BCTPeYa NPOoLLIa BO BTOPHUK Ha MOSAX KaTapCKOro SKOHOMMYecKoro popyma. "Xoten 6ol 06patuTb Bawe BHUMaHWe
Ha NepCneKkTUBbI Pa3BUTUA COTPYAHMYECTBA NO CAeAYIOWMM HanpaBaeHUsaM. B 4acTHOCTM, 3TO paclumpeHre 06bemoB B3aMMHOMN Toprosau. Cuntato,
YTO Mbl MOT/IM Bbl YBENMYMTB NOCTABKM NPOAYKLMK", - NPUBOAUT Npecc-cnykba cnosa ToKaesa.

Mo ero oueHke lpysua, B CBOK o4yepeab, pacrnonaraet "6onbWMMKM pe3epBamu B MAaHE YBE/NMYEHMA MOCTAaBOK B KasaxcTaH M Apyrue CTpaHbl
LeHTpanbHoi Asnn". "Mbl roToBbl K CAaMOM TECHOM KOOMNepaLum B 3TOM HanpasieHuun", - 3asepun Tokaes.

lNnaBa rocygapcTea OTMETUN BaXKHOCTb COBMECTHOW paboTbl B TPAHCMOPTHO-IOMMCTUYECKON cdepe, B YACTHOCTU, B OCYLLECTB/IEHUWU TPY30BbIX
nepeBO30K MeXKAY ABYMA CTPaHaMM C UICNOb30BaHMEM NOTEHLMaNA Ka3aXCTaHCKMX MopToB AKTay U KypbliK, a TakKe baTymckoro mopcKkoro nopta. Kak
coobuianock paHee, KasaxctaH HamepeH B 2022 roay TpaHCNOPTUPOBaTh Yepes Mpy3unto oT 2 MIH A0 3 MJIH TOHH HedTu.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccusa 9,50% 6,7% 23,6% #N/A #N/A #N/A #N/A #N/A
USD/GEL Mpy3usa 11,00% 9,3% - 2,9 0,3% 0,0% -1,8% 5,7%
USD/BYN Benapycb 12,00% 10,0% 0,9% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KblprbiacTtaH 14,00% 11,2% 0,9% 80,63 -0,3% -0,3% -4,8% 5,0%
USD/TJS TagKnkuctaH 13,25% 8,0% 1,1% 11,43 1,5% -2,2% 8,5% -1,4%
UsD/UZS Y36ekncrtaH 17,00% 10,0% 3,6% 10 943,80 0,3% 0,4% 1,3% -1,2%
USD/UAH YkpauHa 25,00% 9,3% 0,9% 29,40 0,5% 0,0% 0,4% -7,8%
PasBuBatowmecs cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,5% 6,69 0,0% 0,8% 0,1% -5,2%
USD/BRL Bpasunus 12,75% 8,3% 0,2% 513 1,2% -0,2% -6,4% 8,1%
USD/INR Unana 4,90% 4,1% 2,2% 78,08 -0,1% 0,0% -0,6% -5,0%
USD/ZAR IOAP 4,75% 4,6% - 15,91 0,9% 1,0% -1,0% 0,2%
USD/TRY Typums 14,00% 19,4% 4,1% 17,34 0,0% -0,3% -9,8% -30,3%
Pa3BuTtble cTpaHbI
DXY CLUA 1,00% 4,7% 2.2% 104,44 -0,3% -1,0% 2,3% 9,2%
USD/CAD Kanapga 1,50% 3,4% 0,3% 1,29 0,5% 0,3% -1,0% -2,2%
GBP/USD BenukobputaHus 1,00% 2,6% 1,2% 1,23 0,1% 2,3% -2,4% -9,3%
USD/CHF LBenuapus -0,75% 0,6% 1,2% 0,97 0,1% 3,7% 0,0% -5,8%
USD/JPY AnoHusna -0,10% -0,3% 1,0% 136,39 -1,0% -1,0% -6,7% -18,5%
USD/KRW lOxxHas Kopes 1,75% 2,3% 2,5% 1 293,65 -0,1% -0,6% -1,3% -8,8%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KazaxctaHom (9M2021 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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E>xeaHeBHbIW 0630p

22 nwoHa 2022 r.

AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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E>xeaHeBHbIN 0630p
22 nwoHa 2022 r.

Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B

Pecny6nuka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0,60 91,68 95,99 2,67 1,57 -8,84 62,14 30.09.2026 500 4,16
KAZAKS 2 3/8 11/09/28 EUR 2,38 95,99 - 3,07 - 128,00 197,40 09.11.2028 525 -
KAZAKS 1 1/2 09/30/34 EUR 1,50 76,61 78,01 3,93 3,77 166,68 239,31 30.09.2034 650 10,61
KAZAKS 1.55 11/09/23 EUR 1,55 98,76 99,49 2,45 1,92 94,87 150,53 09.11.2023 525 1,37
KAZAKS 3 7/8 10/14/24 UsSD 3,88 101,90 102,19 3,03 2,90 6,63 9,27 14.10.2024 1500 2,22
KAZAKS 6 1/2 07/21/45 usD 6,50 107,24 107,93 5,92 5,87 306,24 258,18 21.07.2045 1500 12,01
KAZAKS 5 1/8 07/21/25 UsSD 5,13 104,52 105,20 3,58 3,35 51,74 41,34 21.07.2025 2500 2,82
KAZAKS 4 7/8 10/14/44 usD 4,88 90,35 91,15 5,64 5,57 276,05 226,89 14.10.2044 1000 12,93
HK KasMyHawlr a3

KZOKZ 6 3/8 10/24/48 usD 6,38 91,08 92,35 7,13 7,01 424,28 379,98 24.10.2048 1500 12,01
KZOKZ 5 3/4 04/19/47 usD 5,75 84,70 86,11 7,06 6,93 414,18 368,08 19.04.2047 1250 12,06
KZOKZ 5 3/8 04/24/30 usD 5,38 92,80 93,87 6,56 6,38 359,09 336,12 24.04.2030 1250 6,22
KZOKZ 3 1/2 04/14/33 usD 3,50 76,52 77,59 6,56 6,40 357,27 337,37 14.04.2033 750 8,48
KZOKZ 4 3/4 04/19/27 UsD 4,75 92,50 93,56 6,58 6,31 351,52 331,25 19.04.2027 1000 4,21
KZOKZ 4 3/4 04/24/25 UsD 4,75 95,30 96,15 6,57 6,23 339,53 332,43 24.04.2025 500 2,62
Campyk KasbiHa

SAMRUK 2 10/28/26 UsD 2,00 87,09 87,99 5,34 5,09 228,59 211,15 28.10.2026 500 4,09
KasTpaHnclras

KZTGKZ 4 3/8 09/26/27 usD 4,38 89,89 91,03 6,67 6,40 360,76 339,30 26.09.2027 706 4,56
KasaxctaH TemupXXonbi

KTZKZ 3.638 06/20/22 CHF 3,64 99,14 99,75 33,84 12,31 1372,53 1309,62 20.06.2022 185 0,03
KTZKZ 3 1/4 12/05/23 CHF 3,25 92,81 94,16 8,59 7,53 713,88 759,09 05.12.2023 250 1,34
KTZKZ 6.95 07/10/42 usD 6,95 94,39 95,93 7,49 7,34 449,73 398,76 10.07.2042 883 10,19
BaHk Pa3sutnsa KaszaxcraHa

DBKAZ 4 1/8 12/10/22 usD 4,13 99,40 100,58 5,36 2,94 100,71 121,08 10.12.2022 564 0,49
DBKAZ 2.95 05/06/31 UsD 2,95 76,87 78,07 6,40 6,19 339,74 318,85 06.05.2031 500 7,46
ForteBank

ALLIBK 14 06/30/22 UsD 14,00 100,03 100,73 12,60 0,84 2929,23 1,35 30.06.2022 75 0,06
TeHrusllleBponn

TENGIZ 4 08/15/26 usD 4,00 88,89 90,23 7,30 6,88 406,28 391,39 15.08.2026 1000 3,48
TENGIZ 3 1/4 08/15/30 usD 3,25 78,32 78,61 6,74 6,69 389,71 367,38 15.08.2030 750 6,78
TENGIZ 2 5/8 08/15/25 usD 2,63 87,77 89,07 6,98 6,48 364,33 353,99 15.08.2025 500 2,94
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E>xeaHeBHbIW 0630p
22 nwoHa 2022 r.

Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LieHa HoxoaHocTb Cnpen Oarta O6bem bymar B
Bbinyck BantoTta K
- Moynka __Mpogaxa | _Mownka _TMponaxa | 2-Sprd | G-Sprd | _norawens_|oGpauiern, wnw | _HOP2H"

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 98,06 98,80 5,98 5,50 236,86 264,56 20.02.2024 500 1,57
UZBEK 5,375 2029 UsSbD 5,38% 93,62 94,56 6,57 6,39 339,49 315,97 20.02.2029 500 5,39
UZBEK 3,7 2030 USsSD 3,70% 80,48 81,65 6,77 6,56 363,45 341,29 25.11.2030 555 6,93
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USsSD 4,85% 91,84 93,17 7,65 7,17 431,63 421,85 21.10.2025 300 2,98
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 91,62 93,54 9,65 8,71 543,92 547,20 02.12.2024 300 2,22
WnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 88,28 90,54 9,59 8,75 552,65 542,31 19.11.2025 300 3,00

Tabnuua 4. Uncopmayusa No oTCneXXMBaeMbiM eBpoobnuraymsam

C
Buinyck Bantota KynoH Hewa floxoprocte npea Hara O6bem bymar B [opauus
Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHus  (o6palleHum, MitH.

OTcnexuBaemMble o6nurayum

SEASPAN CORP usD 5,50% 86,33 86,63 8,06 7,99 495,78 471,45 01.08.2029 750 5,53
GRUPO AXO SA DE CV usD 5,75% 87,83 88,91 9,49 9,13 594,88 581,64 08.06.2026 325 3,42
CYDSA SAB DE CV usD 6,25% 92,20 93,28 8,08 7,82 471,88 444,31 04.10.2027 402 4,33
BUKIT MAKMUR MANDIRI UTA usD 7,75% 89,53 90,72 11,32 10,89 768,31 757,04 10.02.2026 400 2,97
EMPRESA ELECTRICA COCHRA usD 5,50% 90,92 92,69 9,46 8,64 547,22 543,80 14.05.2027 315 2,33
GRUPO UNICOMER CO LTD usbD 7,88% 96,02 97,22 10,35 9,59 633,12 655,50 01.04.2024 350 1,60
IOCHPE-MAX/MAX WHEELS MX usD 5,00% 87,07 88,26 7,77 7,50 442,45 419,52 07.05.2028 400 4,90
ADECOAGRO SA usD 6,00% 95,82 96,67 6,96 6,76 365,88 322,89 21.09.2027 500 4,36
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E>xeaHeBHbIN 0630p
22 nwoHa 2022 r.

KpuBasa npoxoaHoctu r'lb

15%

0 coe@eccennnans R L LR P P secsccececsened A AR LR TR Setteseccccccctctcnene
R R LR R
. SeececcestTocecan

13%

[N
N
S

11%

9% o col@ecoens { ]

JoxoAHOCTb, % rofoBbIX
=
)
>

8%

Tabnuua 5. NocnegHue pasmewieHns Hot u N'Ub

AMUTEHT
KpaTKkocpo4Hble HOThI
HaumoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK

LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB

MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHCOB
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Tukep

NTK028_2792
NTK029_2776
NTK091_2789
NTK092_2717
NTK182_2781
NTK364 2651

MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO48_0052
MOMO36_0091
MUM180_0001
MUM144_0003
MOMO36_0091
MOMO48_0052
MUM120_0017
MUM132_0006
MOMO48_0052

® anpernb-man 2022

DoxoaHocTb

13,98%
10,23%
14,11%
9,13%
13,77%
10,69%

14,50%
13,62%
14,00%
14,50%
13,62%
13,75%
13,85%
14,00%
14,50%
13,83%
13,75%
13,62%
13,76%
13,79%

©® Anpenb-man 2021

JleT ao noraweHuns*

0,08
0,08
0,25
0,25
0,50
1,00

0,9
4,8
2,0
0,9
4,8
3,7
2,7
2,0
1,0
2,8
3,7
4,8
3,2
3,7

Yucno ner

[arta pasmewieHus

23-man-2022
21-cpeB-2022
4-man-2022
4-man-2021
18-map-2022
17-moH-2020

25-main-2022
25-main-2022
25-main-2022
18-mait-2022
18-mait-2022
18-mait-2022
18-main-2022
11-main-2022
11-main-2022
11-main-2022
5-mai-2022
5-mai-2022
28-anp-2022
27-anp-2022
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22 nwoHa 2022 r.

L

MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO36_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKMO012_0150
MOMO36_0091
MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOMO048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012
MUM120_0019
MUMO096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052

13,97%
13,81%
13,62%
13,55%
13,17%
13,69%
13,56%
12,84%
12,64%
12,50%
12,71%
12,50%
12,59%
12,63%
13,70%
12,72%
12,67%
13,21%
12,91%
11,10%
10,97%
10,73%
11,04%
10,75%
10,99%
11,00%
11,00%
11,05%
10,90%
10,30%
10,67%
10,87%
10,75%
10,75%
10,78%
10,75%
10,59%
10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%

2,2
2,8
3,8
51
51
2,2
2,8
2,9
3,8
51
2,9
51
3,8
5.2
0,9
2,9
3.9
6,7
14,9
14,5
7,4
2,4
9,1
3,0
10,5
8,0
12,0
15,0
53
1,0
4,0
11,6
6,8
7,6
9,2
7,6
3,5
10,6
2,5
14,7
4,7
13,3
55
4,7

27-anp-2022
27-anp-2022
20-anp-2022
20-anp-2022
13-anp-2022
13-anp-2022
13-anp-2022
6-anp-2022
6-anp-2022
29-map-2022
29-mapT1-2022
29-mapT-2022
24-mapT1-2022
24-mapT-2022
16-mapT-2022
16-mapT-2022
16-mapT-2022
2-mapT1-2022
2-mapT1-2022
23-peBp.-2022
23-heBp.-2022
16-dpesp.-2022
16-dpeBp.-2022
9-heBp.-2022
9-cbeBp.-2022
2-peBp.-2022
2-theBp.-2022
26-9HB.-2022
26-aHB.-2022
20-9HB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-9HB.-2022
20-gek.-2021
13-pek.-2021
10-pek.-2021
8-pek.-2021
29-Ho$16.-2021
29-H0516.-2021
26-H0516.-2021
24-H0516.-2021
22-Ho$16.-2021
19-H0516.-2021
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MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
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10,07%
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepes3npgeHTsbl Bcero B obpalieHumn Pe3upeHThl N3meHeHue (He
27.05.2022 1 585,22 150,76 1 735,99 91,3% 8,7% -10,00
20.05.2022 1578,15 160,76 1738,91 90,8% 9,2% 0,00
13.05.2022 1 602,67 160,76 1763,44 90,9% 9,1% -20,00
06.05.2022 1 598,97 180,76 1779,73 89,8% 10,2% 18,75
29.04.2022 1610,90 162,01 1772,92 90,9% 9,1% 0,00
22.04.2022 1552,75 162,01 1714,76 90,6% 9,4% 17,91
15.04.2022 1 435,62 144,1 1579,72 90,9% 9,1% 14,09
08.04.2022 1 390,41 130,01 1520,42 91,4% 8.6% 15,00
01.04.2022 1 354,55 115,01 1 469,56 92,2% 7.8% 40,00
25.03.2022 1 250,90 75,01 1 325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8.4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92,7% 7,3% -13,03
28.01.2022 1639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1 618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1 842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 4219 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
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10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3 110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3 473,17 83,5% 16,5% 26,06
11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85

49 HALYK

L9 RESEARCH



E>xeaHeBHbIN 0630p
22 nwoHa 2022 r.

27.11.2020 2 568,28 294,63 286291 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcToyHunk: HaumoHanbHbin BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

