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Pa3HOHanpaBneHHas AMHaMUKa MHAEKCOB Jinpepsbl n aytcanaepbl nHaekca S&P 500
B npenaBepun o6bsiBNeHMA UTOroB AByxAHeBHOro 3acegaHua ®PC CLLA -4.9%
Northern Trust
buprKeBble ¢doHaoBbIE MHAEKCHI NPOAEMOHCTPUPOBAN 0
American Water Works Company -5.1%
pasHOoHanpaBAeHHyl0 AuMHaMUKy. CerogHAa B MOAHOYL (MO BpeMeHMU & 39
v =-J. 0
ANMaTbl) aMepPUKAHCKUI PerynaTop o6bABUT pelleHme Mo CTaBKe, a TakXkKe Pool Corp
Baxter International -5.7%

BMepBble C MAapTOBCKOM BCTpeun obHapoayeT 06HOBNEHHbIE MPOrHO3bI

OCHOBHbIX MaKpPO3KOHOMMUYECKUX MOKasaTesnein. Hanmbonbwnin nHTepec CF Industries Holdings 7.9%

ONA pblHKa OyayT npeactaBnaTb oxuaaHua PeppesepBa B YacTu Trip.com 8.0%
npoueHTHbIX ctaBoK (federal funds rate). C yyeTom nocnegHero Oracle 10.4%
YCKOpeHMs Temna pocTta noTpebuTenbCckux LeH 4o 8,6% B mae, PbIHOK K FedEx . _ ] . . . 14'|4%
KOHLLy roa 3aKnagblBaeT CTaBKy Ha ypoBHe 3,25-3,50% rogosbix. MMpu -10%-5% 0% 5% 10% 15% 20%

3TOM HEKOTOpPble UHBECTULMOHHbIE A0Ma OXMWAAT, YTO aMePUKAHCKUIA

PErynaTop y»Ke Ha UIOHbCKOM BCTpeYe NOoBbICUT CTaBKy cpa3y Ha 75 6.n. Ao

1,50-1,75% romoBbiX, U HE WCKAKOYAIOT TaKXKe MNOBbILEHMA CTAaBKWU Ha

aHa/IOrMYHYI0 BE/IMYMHY Ha UIOIbCKOM 3acefaHuu.

CHMKeHMe UeH Ha HeTb TOBapHbIf PbIHOK

HedTb Mapku Brent onyctunack Ha 0,9% 00 $121,2 3a 6appens. [laBneHue -m
Ha HedTAHble KOTUPOBKM OKa3bliBAKOT OMACEHMA B YacCTU YCUJIUBLLUXCA Brent 121,2 -0,9% 0,5% 8,3% 55,8%
nepcnekTMs 60/ee arpecCMBHOrO YXECTOYEHUN [AeHEeXHO-KpeaUTHOM LME Copper 9231 -0,7% -4.8% -0,1% -5.0%
nonutukn B CLUA, a Takke peskmin pocT gonnapa CLUA Ha BantoTHOM Zinc 3597 0.5% 5.3% 0.9% 1.8%
pbiHKe. HeKoTopylo MNOAMEepXKYy «4YEepHOMY 30/10Ty» OKasblBaeT cord 18124 0.9% 1% 0.2% 0.9%
NO3UTUBHAA CTaTUCTUKa U3 KnTasn, CUrHaNU3MPYHOLWAs O BOCCTAHOBNEHMM

NPOMbILLJIEHHOrO MPOM3BOACTBA B CTpaHe. Tak MNPOMbILLAEHHOE Silver 20,9 ~1,4% 7% "2,7% -10.2%
npon3BoacTeo B KHP B Mae HeoKuaaHHO BbIpocio Ha 0,7%, B TO Bpems Natural Gas 7,2 -16,5% -22,6% -9,6% 92,7%
KaK PbIHOK, HANPOTMB, OXKNAaA CHUKeHnA Ha 0,7%. Aluminum 2570 -2,2% -7,5% -9,3% -8,5%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHeMwmnx OvnHaMuka naMmeHeHmns nHaekca S&P 500

e
OoJyinyecTBO Bec, (n/o)

ny6nnuyHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B NMYHKTax

Apple 2149

S&P 500 -0,4% -14,2 504 100%
Microsoft 1829 Information Technology 0,6% 6,2 76 27,0%
H -1,1% -5,6 0
Alphabet (Google) ealth Care ,1% , 65 14,2%
Financials -0,9% -3,9 66 11,0%

Amazon
Consumer Discretionary -0,3% -1,0 60 10,9%
Tesla Motors Communication Services -0,3% -0,9 26 8,9%
Berkshire Hathway Industrials -0,3% -0,7 71 7,9%
Consumer Staples -1,3% -3,3 32 6,5%

Facebook
Energy 0,1% 0,3 21 5,1%

Jonhson & Jonhson
Utilities -2,6% -2,9 29 3,0%
UnitedHealth Group Materials -0,8% -0,9 28 2.8%
Visa Real Estate -1,0% -1,0 30 2,8%
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>> Pa3HoHanpaB/ieHHaa AMHaAMUKa UHAEKCOB

B npegasepun 0b6bsaBAeHUA UTOroB AByxAHeBHOro 3acefaHus ®PC CLUA
bupxeBsble doHaoBbIE WMHAOEKChI NpPOAEMOHCTPUPOBA/IU
pa3HOHanpaBAeHHYO AMHAMMUKY. CerogHs B NOIHOYb (N0 BpeMeHU AZIMaTbl)
aMepPUKaHCKUI perynatop ob6bABUT pelleHme No CTaBKe, a TaKKe BNepBble ¢
MapTOBCKON BCTpeun obHapoayeT OOHOB/IEHHblE MPOrHO3bl OCHOBHbIX
MaKpPO3KOHOMUYECKUX TMOKaszatenei. Hambonbwunii MHTEepec ANA PblHKA
6yayT npeactaBnaTb OXKuAaHuMAa PegpesepBa B YACTU NPOLLEHTHbIX CTaBOK
(federal funds rate). C yyeTom nocnegHero ycKOpeHus Temna poCTa
noTpebuTenbcknx LeH 4o 8,6% B Mae, pbIHOK K KOHLY roga 3aK/iagblBaeT
CTaBKy Ha ypoBHe 3,25-3,50% rogosbix. [lpy 3TOM HeKoTOpble
WHBECTULMOHHbIE AOMa OXWAAIOT, YTO aMEPUKAHCKUIN PerynaTop y»Ke Ha
MIOHBbCKOM BCTpeYe NOBbICUT CTaBKy cpa3y Ha 75 6.n. o 1,50-1,75% rogosblx,
N He WUCKNHYALOT TaKKe MOBbIWEHWA CTAaBKM Ha aHANOMMYHYHO BEJIMYMHY Ha
WIONIbCKOM 3acefaHnun. HakaHyHe o06bABiEeHMA UTOMOB MIOHBCKOM BCTPEYn
®PC CLUA poxogHOCTM MO KasHayelcKUm obanraumam npogomKkuan natm
BBEepX. TakK CTOUT OTMETUTb, YTO AO0XOAHOCTb Mo 10-neTHUM Tp3aXKepuc
BblpOCNa A0 MaKcuMyma c anpens 2011 roga go 3,47% (1,51% Ha Havano
roga), a [OX0AHOCTb MO 2-neTHMM b6oHaam nosbicunace A0 3,44%
(makcumym c¢ 2007 ropa). Bmecte ¢ nageHvem UeH Ha KasHayelcKkue
obauraumm CLUA, ponnaposbii nHaekc DXY npoAosiKun yKpenaatbes,
06HOoBMB 20-1€THME MaKCMMyMbl. BO BTOPHMK MHAEKC NOAHANCA ele Ha
0,4% v Bblpoc Ha 10,3% c Hayana roga. Ha ¢oHe pes3Koro yKpenneHus
ponnapa CLUA BantoTbl pPasBUTbIX CTPaH MPOAO/KUAN CHUXKATLCA K
«amepuKaHuy». Hanbonbluive noTepn 3a aHANOrMYHbLIA OTPE30K BPEMEHMU
noHecnn AnoHcKan eHa (-17,3%) n bpuTaHcKuit yHT ctepanHros (-11,4%).

> MaKpO3KOHOMMYECKMii 6510K

[0 OTKpbITMA TOProB CTaN0 M3BECTHO, YTO TEMMN poOCTa WHAEKCA UeH
npoussoguteneii (PPl) npoaoixun 3ameansatbca 1 oTcTynua B mae o 10,8%
(nporHos 10,9%) B cpaBHeHuU ¢ 11% mecauem paHee. CerogHa B doKyce
BHMMaHMA MHBECTOPOB ByAyT 3HAYMTLCA AaHHbIE MO PO3HUYHbBIM NPOAAXKAM,
KOTOpble COr/laCHO MNPOrHO3aM aHa/JIMTUKOB, B MECAYHOM WCYUCIEHUM,
3amegnat nogvem ¢ 0,9% po 0,1%. Po3HW4YHbIE NpOJaXKM COCTaBAAKOT
nopsaxka 70% ot BBIM CLUA 1 HeongaHHO cnabble AaHHble MOTYT YCUAUTb
OMnaceHMa YYaCTHMKOB TOProB B OTHOLIEHWM BO3MOMKHOCTU BXOXKAEHMUA
aMepPUKaHCKOM 3KOHOMMKM B PELLECCHIO.
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®doHaoBbIe -im
VMHAEKChI 3a geHb C Havana roga

Americas

S&P 500 CLWA 37355 -0,38% -21,63%
Dow Jones CWA 30 364,8 -0,50% -16,44%
NASDAQ CLUA 10 828,4 0,18% -30,79%

| EMEA

Euro Stoxx 50 EBpo3oHa 3475,2 -0,78% -19,15%
FTSE 100 BenukobputaHus 7 187,5 -0,25% -2,67%
CAC 40 ®paHuys 5949,8 -1,20% -16,82%
DAX FepmaHus 13 304,4 -0,91% -16,24%
IBEX 35 VicnaHusa 8 066,4 -1,43% -7,43%
FTSE MIB WNtanusa 21 846,9 -0,32% -20,11%
Asia/Pacific

Nikkei 225 AnoHusa 26 457,2 -0,65% -8,11%
Hang Seng "OHKOHT 21 068,0 0,00% -9,96%
CSI 300 Kutai 42223 0,79% -14,53%
Shanghai Kutan 3288,9 1,02% -9,64%
Sensex Kutan 52 693,6 -0,29% -9,54%
Singapore Curranyp 31148 0,19% -0,28%
Bovespa bpasunus 102 063,3 -0,52% -2,63%
RTSI$ Poccus 1273,0 0,33% -20,23%
NIFTY 50 WHausa 15732,1 -0,27% -9,35%
TOP 40 OAP 59 436,5 -1,06% -11,36%
Borsa Index Typuusa 2510,1 -1,30% 35,12%
KASE KasaxctaH 26785 0,54% -27,12%
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BasllOTHbII PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasblBaloLMA OTHOLIEHUE _m

AoNNnapa OTHOCUTE/IbHO KOP3UHbI U3 WEeCTUn MUPOBLIX Ba/OT,

o LIBOR Overnight 0,82% 0,82% 0,82% 0,83% 0,06%

NPOAOIKMA POCT U yKpenuaca Ha 0,4% po 105,5; LIBORIM 1.32% 1.28% 1,16% 0.84% 0.10%

e Kypc TeHre k gonnapy CLUA coxpaHunca Ha yposHe 437,1. LIBOR3M 1,83% 174%  1,67% 1,40% 0,21%
LIBOR6M 2,51% 2,31% 2,19% 1,93% 0,26%

FnasHble HOBOCTH LIBOR12M 3,37% 301%  2,85% 259%  0,58%

e (0b6bem MHBeCTUUMOHHOro aoxoaa EHM® c Havana 2022r BanioTHBLINA PbLIHOK
CNIOXKWUACA C OTpULLATEIbHbIM 3HaYeHnem B 154,1 mnpa TeHre;

M3MeHeHV|e BaNmMlOTHbLIX Nap
e KasaxctaH ocnabun oOrpaHMYeHMA Ha BbIBO3 M3 CTpaHbl YTD

Ba/OTbl M 30/10Ta. 105,5 0, 4% 3 1% 0,6% 10,3%
USD/KZT 437,1 0,0% -1,5% -1,3% -0,5%
USD/RUB - - - - -
EUR/USD 1,04 -0,2% -2,6% 0,6% -8,4%
GBP/USD 1,20 -1,5% -4, 7% -1,6% -11,4%
USD/JPY 134,98 -0,6% -1,8% -5,1% -17,3%

HdonroBon pbIHOK

I e T e

US Treasuries (10YR) 347%  3,36% 297% 2,85% 1,51%
US Treasuries (30YR) US$ 342%  3,35% @ 3,12% @ 3,02% @ 1,90%
UK Gilts (30YR) GBP 259% | 253% @ 2,21% 1,85% 0,97%
Germany (10YR) EUR 1,76%  1,63% 1,29% 0,84%  -0,18%
Russia (10YR) RUB 9,14% @ 9,08% @ 9,10% @ 10,35% 8,37%
Kazakhstan (5YR) Uss 3,68%  3,63% @ 3,35% @ 356% 1,39%
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e 0O6bem nHBectTuuMoHHoro goxoaa EHM® ¢ Hayana 2022r cnoxunca ¢ oTpulatesibHbiM 3HaueHnem B 154,1 mnppg TeHre

O6bem MHBECTUMLMOHHOIO AoxoAa EAmHOro HakonutenbHoro neHcuoHHoro ¢oHaa (EHM®P) B aHBape-mae coctasun "muHyc" 154,1 mnpa TeHre,
coobwun npeacenatens HaunmoHanbHoro 6aHka KasaxctaHa Manbim»KaH MNupmatos.

"OCHOBHOM NPUUYMHOMN HAYUC/IEHWNS BKAAAYMKAM OTPULATEIbHOIO MHBECTULMOHHOIO A0X04a CTa/10 CHUMKEHNE PbIHOYHON CTOMMOCTM MO 6ONbLLIMHCTBY
OUHAHCOBbLIX MHCTPYMEHTOB, CBA3aHHOE C HECTabuAbHOCTbIO Ha GMHAHCOBbLIX PbIHKAX, @ TaKKe YKPenJeHne Kypca TeHre 3a 5 mecaues", - ckasan
MupmaToB Ha 3aceaHnM NPaBUTEIbCTBA BO BTOPHMUK.

MeHcnoHHble akTuBbl EHIM® 3a oTyeTHbIN Nnepuog coctaBnam 12,7 TpaH TeHre, 06bem NeHCMOHHbIX BSHOCOB - 662,5 Mapa TeHre, NeHCMOHHbIX BbinaaT
- 106,8 mnppg TeHre.

"[10X0AHOCTb NEHCMOHHbIX aKTMBOB 3a nocneaHune 12 mecaues coctasuna 4,1%. C TOUKM 3peHMA YCTOMUYMBOCTM HAKOMUTEIbHOW NEHCUOHHOM CUCTEMBI
uenecoobpasHo paccmaTpmBaTb NOKas3aTen AOXOAHOCTU U MHONAUUN Ha ANUTENIbHOM rOPU30HTE BpemeHn", - oTMeTun rnasa HaubaHkKa.

lFocypapcTBeHHbIM nakeT akumin AO "EHM®" HaxoanTca B 4oBepUTENBHOM YNpaBaeHnn HaunmoHanbHOro 6aHKa. YnpasaeHne NneHCMOHHbIMKW aKTUBAMM
AO "EHM®" ocywectenseT HaubaHK COBMECTHO C COBETOM MO YNPaBAeHUO NEHCUOHHbBIMW aKTUBAMM NpK npe3ngeHTe KasaxcraHa.

UcmouHuk: Uimepgakc-KazaxcmaH, Bloomberg
* KasaxcraH ocnabun orpaHuyeHuUa Ha BbIBO3 U3 CTPaHbl Ba/IlOTbl U 30/10Ta

Bnactu KasaxctaHa ocnabunu BBegeHHble B MapTe Ha GOHe BONAaTUbHOCTM Ha Ba/IlOTHOM PbIHKE OFpaHUYeHUs Ha BbIBO3 BatOTbl M apPUHMPOBAHHOTO
30/10Ta M3 CTpaHbl. JeNCTBYIOLMI C MapTa 3anpeT Ha BbiBO3 M3 Ka3axcTaHa Ha/IMYHOM BaloTbl B 06beme cBbille $10 Thic. Tenepb He pacnpocTpaHAeTcs
Ha onepauum HaumoHanbHOro 6aHKa M OpraHu3aLuii, BXOAALWMX B €ro CTPYKTYPY, rOBOPUTCA B AOMNONHEHUU K YKa3y npesnaeHTa cTpaHbl Kacbim-
*omapTa TokaeBa oT 14 mapTa "O mepax no obecrneyeHmo pUHaHCOBOM cTabunbHOCTU pecnybnkm KasaxcraH".

Kpome Toro, 3anpet Tenepb He pPacnpoCTPaHAETCA Ha BblBO3 adpPUHMPOBAHHOIO 30/10Ta, NONYYEHHOro nocse nepepaboTkM MHOCTPAHHOIO CbipbS,
BBE3EHHOro Ha TeppuTopuio KasaxctaHa C TEpPUTOPUM rOCyAapcTBa, He ABaAoWerocs yneHom EASC, 1 3a8B19eMOoro noj, TaMOXeHHYIO npoueaypy
pesaKkcnopTa.

MOMMMO 3TOro, 3ampeT He PacnpoCTpaHAeTcA Ha BblBO3 adpPUHMPOBAHHOrO 30/10Ta, MOJYYEHHOro nocse nepepaboTKM [aBasbYeCKOro CbipbA
rocyaapcrsa, Asaawouierocs YaeHom EAIC, ¢ nocneayowmm BbiBo3om adpdUHMPOBAHHOIO 30/10Ta Ha TEPPUTOPUIO TOTO Ke rocyaapcrea-yneHa EAIC.

KombaHkam Tenepb He 3anpeweHO BbIBO3UTb HErogHyk K o6pa|.|.|,eHmo Ha/IMYHYIO MHOCTPAHHYIO BantoTy. YUMUTbIBAOTCA W MHble C/y4vaw,
onpeagenaemble oTAeNIbHbIMU aKTaMU NMPaBUTE/IbCTBA CTPAHbI.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. luHaMnuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWwmxcs U pa3BUTbIX CTPaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 11,00% 6,7% 23,6% #N/A #N/A #N/A #N/A #N/A
USD/GEL Mpy3usa 11,00% 9,3% - 2,9 0,2% 0,1% 1,2% 4,9%
USD/BYN Benapycb 12,00% 10,0% 0,9% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KblprbiacTtaH 14,00% 11,2% 0,9% 80,78 0,6% 0,6% -4,8% 5,2%
USD/TJS TagKnkuctaH 13,25% 8,0% 1,1% 11,18 2,2% 5,0% 10,5% 0,9%
UsD/UZS Y36ekncrtaH 17,00% 10,0% 3,6% 11 001,49 0,2% 0,3% 1,4% -1,7%
USD/UAH YkpauHa 25,00% 9,3% 0,9% 29,40 0,4% 0,3% 2,8% -7,8%
PasBuBatowmecs cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,5% 6,74 0,2% -1,1% 0,7% -6,1%
USD/BRL Bpasunusa 12,75% 8,3% 0,2% 5,12 0,0% -4,5% -3,0% 8,2%
USD/INR UHaua 4,90% 4,1% 2,2% 78,01 0,0% -0,3% -0,6% -4,9%
USD/ZAR IOAP 4,75% 4,6% - 16,06 0,3% -4,4% 0,9% -0,8%
USD/TRY Typums 14,00% 19,4% 4,1% 17,28 -0,2% -3,1% -11,2% -29,9%
DXY CLUA 1,00% 4,7% 2,2% 105,52 0,4% 3,1% 1,3% 10,3%
USD/CAD Kanapga 1,50% 3,4% 0,3% 1,30 -0,7% -3,3% -0,5% -2,5%
GBP/USD BenukobputaHus 1,00% 2,6% 1,2% 1,20 -1,5% -4,7% -2,3% -11,4%
USD/CHF Lsenuapus -0,75% 0,6% 1,2% 1,00 -0,7% -3,0% 0,0% -9,8%
USD/JPY AnoHusna -0,10% -0,3% 1,0% 134,98 -0,6% -1,8% -4,6% -17,3%
USD/KRW lOxxHas Kopes 1,75% 2,3% 2,5% 1 286,45 -0,2% -2,3% 0,2% -8,2%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KazaxctaHom (9M2021 r.)
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[ oXoaHOCTb rocyAapCcTBeHHbIX LeHHbIXx 6ymar CLUA
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B

Pecny6nuka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0,60 91,68 95,99 2,67 1,57 -8,84 62,14 30.09.2026 500 4,16
KAZAKS 2 3/8 11/09/28 EUR 2,38 95,99 - 3,07 - 128,00 197,40 09.11.2028 525 -
KAZAKS 1 1/2 09/30/34 EUR 1,50 76,61 78,01 3,93 3,77 166,68 239,31 30.09.2034 650 10,61
KAZAKS 1.55 11/09/23 EUR 1,55 98,76 99,49 2,45 1,92 94,87 150,53 09.11.2023 525 1,37
KAZAKS 3 7/8 10/14/24 UsSD 3,88 101,90 102,19 3,03 2,90 6,63 9,27 14.10.2024 1500 2,22
KAZAKS 6 1/2 07/21/45 usD 6,50 107,24 107,93 5,92 5,87 306,24 258,18 21.07.2045 1500 12,01
KAZAKS 5 1/8 07/21/25 UsSD 5,13 104,52 105,20 3,58 3,35 51,74 41,34 21.07.2025 2500 2,82
KAZAKS 4 7/8 10/14/44 usD 4,88 90,35 91,15 5,64 5,57 276,05 226,89 14.10.2044 1000 12,93
HK KasMyHawlr a3

KZOKZ 6 3/8 10/24/48 usD 6,38 91,08 92,35 7,13 7,01 424,28 379,98 24.10.2048 1500 12,01
KZOKZ 5 3/4 04/19/47 usD 5,75 84,70 86,11 7,06 6,93 414,18 368,08 19.04.2047 1250 12,06
KZOKZ 5 3/8 04/24/30 usD 5,38 92,80 93,87 6,56 6,38 359,09 336,12 24.04.2030 1250 6,22
KZOKZ 3 1/2 04/14/33 usD 3,50 76,52 77,59 6,56 6,40 357,27 337,37 14.04.2033 750 8,48
KZOKZ 4 3/4 04/19/27 UsD 4,75 92,50 93,56 6,58 6,31 351,52 331,25 19.04.2027 1000 4,21
KZOKZ 4 3/4 04/24/25 UsD 4,75 95,30 96,15 6,57 6,23 339,53 332,43 24.04.2025 500 2,62
Campyk KasbiHa

SAMRUK 2 10/28/26 UsD 2,00 87,09 87,99 5,34 5,09 228,59 211,15 28.10.2026 500 4,09
KasTpaHnclras

KZTGKZ 4 3/8 09/26/27 usD 4,38 89,89 91,03 6,67 6,40 360,76 339,30 26.09.2027 706 4,56
KasaxctaH TemupXXonbi

KTZKZ 3.638 06/20/22 CHF 3,64 99,14 99,75 33,84 12,31 1372,53 1309,62 20.06.2022 185 0,03
KTZKZ 3 1/4 12/05/23 CHF 3,25 92,81 94,16 8,59 7,53 713,88 759,09 05.12.2023 250 1,34
KTZKZ 6.95 07/10/42 usD 6,95 94,39 95,93 7,49 7,34 449,73 398,76 10.07.2042 883 10,19
BaHk Pa3sutnsa KaszaxcraHa

DBKAZ 4 1/8 12/10/22 usD 4,13 99,40 100,58 5,36 2,94 100,71 121,08 10.12.2022 564 0,49
DBKAZ 2.95 05/06/31 UsD 2,95 76,87 78,07 6,40 6,19 339,74 318,85 06.05.2031 500 7,46
ForteBank

ALLIBK 14 06/30/22 UsD 14,00 100,03 100,73 12,60 0,84 2929,23 1,35 30.06.2022 75 0,06
TeHrusllleBponn

TENGIZ 4 08/15/26 usD 4,00 88,89 90,23 7,30 6,88 406,28 391,39 15.08.2026 1000 3,48
TENGIZ 3 1/4 08/15/30 usD 3,25 78,32 78,61 6,74 6,69 389,71 367,38 15.08.2030 750 6,78
TENGIZ 2 5/8 08/15/25 usD 2,63 87,77 89,07 6,98 6,48 364,33 353,99 15.08.2025 500 2,94
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Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LieHa HoxoaHocTb Cnpen Oarta O6bem bymar B
Bbinyck BantoTta K
- Moynka __Mpogaxa | _Mownka _TMponaxa | 2-Sprd | G-Sprd | _norawens_|oGpauiern, wnw | _HOP2H"

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 98,06 98,80 5,98 5,50 236,86 264,56 20.02.2024 500 1,57
UZBEK 5,375 2029 UsSbD 5,38% 93,62 94,56 6,57 6,39 339,49 315,97 20.02.2029 500 5,39
UZBEK 3,7 2030 USsSD 3,70% 80,48 81,65 6,77 6,56 363,45 341,29 25.11.2030 555 6,93
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USsSD 4,85% 91,84 93,17 7,65 7,17 431,63 421,85 21.10.2025 300 2,98
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 91,62 93,54 9,65 8,71 543,92 547,20 02.12.2024 300 2,22
WnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 88,28 90,54 9,59 8,75 552,65 542,31 19.11.2025 300 3,00

Tabnuua 4. Uncopmayusa No oTCneXXMBaeMbiM eBpoobnuraymsam

C
Buinyck Bantota KynoH Hewa floxoprocte npea Hara O6bem bymar B [opauus
Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHus  (o6palleHum, MitH.

OTcnexuBaemMble o6nurayum

SEASPAN CORP usD 5,50% 86,33 86,63 8,06 7,99 495,78 471,45 01.08.2029 750 5,53
GRUPO AXO SA DE CV usD 5,75% 87,83 88,91 9,49 9,13 594,88 581,64 08.06.2026 325 3,42
CYDSA SAB DE CV usD 6,25% 92,20 93,28 8,08 7,82 471,88 444,31 04.10.2027 402 4,33
BUKIT MAKMUR MANDIRI UTA usD 7,75% 89,53 90,72 11,32 10,89 768,31 757,04 10.02.2026 400 2,97
EMPRESA ELECTRICA COCHRA usD 5,50% 90,92 92,69 9,46 8,64 547,22 543,80 14.05.2027 315 2,33
GRUPO UNICOMER CO LTD usbD 7,88% 96,02 97,22 10,35 9,59 633,12 655,50 01.04.2024 350 1,60
IOCHPE-MAX/MAX WHEELS MX usD 5,00% 87,07 88,26 7,77 7,50 442,45 419,52 07.05.2028 400 4,90
ADECOAGRO SA usD 6,00% 95,82 96,67 6,96 6,76 365,88 322,89 21.09.2027 500 4,36
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Tabnuua 5. NocnegHue pasmewieHns Hot u N'Ub

AMUTEHT
KpaTKkocpo4Hble HOThI
HaumoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK

LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB

MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHCOB
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Tukep

NTK028_2792
NTK029_2776
NTK091_2789
NTK092_2717
NTK182_2781
NTK364 2651

MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO48_0052
MOMO36_0091
MUM180_0001
MUM144_0003
MOMO36_0091
MOMO48_0052
MUM120_0017
MUM132_0006
MOMO48_0052

® anpernb-man 2022

DoxoaHocTb

13,98%
10,23%
14,11%
9,13%
13,77%
10,69%

14,50%
13,62%
14,00%
14,50%
13,62%
13,75%
13,85%
14,00%
14,50%
13,83%
13,75%
13,62%
13,76%
13,79%

©® Anpenb-man 2021

JleT ao noraweHuns*

0,08
0,08
0,25
0,25
0,50
1,00

0,9
4,8
2,0
0,9
4,8
3,7
2,7
2,0
1,0
2,8
3,7
4,8
3,2
3,7

Yucno ner

[arta pasmewieHus

23-man-2022
21-cpeB-2022
4-man-2022
4-man-2021
18-map-2022
17-moH-2020

25-main-2022
25-main-2022
25-main-2022
18-mait-2022
18-mait-2022
18-mait-2022
18-main-2022
11-main-2022
11-main-2022
11-main-2022
5-mai-2022
5-mai-2022
28-anp-2022
27-anp-2022
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L

MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO36_0091
MOMO036_0091
MOMO048_0052
MUMO072_0013
MOMO036_0091
MUMO072_0013
MOMO048_0052
MUMO072_0013
MKMO012_0150
MOMO36_0091
MOMO048_0052
MUMO096_0011
MUM180_0016
MUM180_0015
MUMO096_0012
MUM180_0002
MUM120_0019
MOMO036_0091
MUM132_0007
MUMO096_0013
MUM156_0007
MUM180_0016
MUMO072_0013
MKM012_0150
MOMO048_0052
MUM144_0009
MUMO096_0011
MUMO096_0012
MUM120_0019
MUMO096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052

13,97%
13,81%
13,62%
13,55%
13,17%
13,69%
13,56%
12,84%
12,64%
12,50%
12,71%
12,50%
12,59%
12,63%
13,70%
12,72%
12,67%
13,21%
12,91%
11,10%
10,97%
10,73%
11,04%
10,75%
10,99%
11,00%
11,00%
11,05%
10,90%
10,30%
10,67%
10,87%
10,75%
10,75%
10,78%
10,75%
10,59%
10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%

2,2
2,8
3,8
51
51
2,2
2,8
2,9
3,8
51
2,9
51
3,8
5.2
0,9
2,9
3.9
6,7
14,9
14,5
7,4
2,4
9,1
3,0
10,5
8,0
12,0
15,0
53
1,0
4,0
11,6
6,8
7,6
9,2
7,6
3,5
10,6
2,5
14,7
4,7
13,3
55
4,7

27-anp-2022
27-anp-2022
20-anp-2022
20-anp-2022
13-anp-2022
13-anp-2022
13-anp-2022
6-anp-2022
6-anp-2022
29-map-2022
29-mapT1-2022
29-mapT-2022
24-mapT1-2022
24-mapT-2022
16-mapT-2022
16-mapT-2022
16-mapT-2022
2-mapT1-2022
2-mapT1-2022
23-peBp.-2022
23-heBp.-2022
16-dpesp.-2022
16-dpeBp.-2022
9-heBp.-2022
9-cbeBp.-2022
2-peBp.-2022
2-theBp.-2022
26-9HB.-2022
26-aHB.-2022
20-9HB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-9HB.-2022
20-gek.-2021
13-pek.-2021
10-pek.-2021
8-pek.-2021
29-Ho$16.-2021
29-H0516.-2021
26-H0516.-2021
24-H0516.-2021
22-Ho$16.-2021
19-H0516.-2021
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepes3npgeHTsbl Bcero B obpalieHumn Pe3upeHThl N3meHeHue (He
27.05.2022 1 585,22 150,76 1 735,99 91,3% 8,7% -10,00
20.05.2022 1578,15 160,76 1738,91 90,8% 9,2% 0,00
13.05.2022 1 602,67 160,76 1763,44 90,9% 9,1% -20,00
06.05.2022 1 598,97 180,76 1779,73 89,8% 10,2% 18,75
29.04.2022 1610,90 162,01 1772,92 90,9% 9,1% 0,00
22.04.2022 1552,75 162,01 1714,76 90,6% 9,4% 17,91
15.04.2022 1 435,62 144,1 1579,72 90,9% 9,1% 14,09
08.04.2022 1 390,41 130,01 1520,42 91,4% 8.6% 15,00
01.04.2022 1 354,55 115,01 1 469,56 92,2% 7.8% 40,00
25.03.2022 1 250,90 75,01 1 325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8.4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92,7% 7,3% -13,03
28.01.2022 1639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1 618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1 842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 4219 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
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10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3 110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3 473,17 83,5% 16,5% 26,06
11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
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27.11.2020 2 568,28 294,63 286291 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcToyHunk: HaumoHanbHbin BaHk PK
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06 orp: OTBETCTBEHHOCTH

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMNONb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0OBMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIMK B HacTosLen nybaukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpouU3BeAeHa, nepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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