E>xeaHeBHbIN 0630p

S&P 500 ywen Ha «MeaABeXblo>» TEPpPUTOPMUIO

14 noHga 2022 T.



E>xeaHeBHbIW 0630p
14 nioHsa 2022 r.

S&P 500 ywen Ha «MefABeXblo>» TEPPUTOPUIO Jinpepsb! u ayTcaiaepbl niaekca S&P 500

Hauano Hegenu Ha pbiHKe akumii CLUA o3HameHOBanoCb MOLWHENLLIMMU -11.4%

Penn National Gami
pacnpogarkamu, KoTopble oTnpasuanM uHaekc S&P 500 (-3,88%) Ha enn Rational Gaming

Norwegian Cruise Line... -12.2%
«meaBexblo» Tepputoputo. C abCoNOTHLIX UCTOPUYECKUX MAKCMMYMOB
o Caesars Entertainment -12.9%
mHaekc S&P 500 ynan Ha 21,8%, B To Bpema Kak nageHme NASDAQ c
i - 0,
MaKCMMyMoOB cocTaBuno 32,7%, 4To 6Oonblue CHUMKEHWS WMHAEKca B Signature Bank 13.7%
’ 0.5%
nepuopg, obsana pbiHka B 2020 rogy. PbiHKM Hayanu CHUXaTbCA elle B McDonald's °
npeaasepun nybaMKaumMm CTaTUCTUKM MO UHOAAUMKM B NATHULY, M Duke Realty 1.0%
pa3ymHasA OCTOPOMKHOCTb MHBECTOPOB OKa3anacb YMECTHON. B naTHuuy Truist Financial 1.5%
1.5%
CTaN0 M3BECTHO, YTO MHPNAUMA B Mae yckopunacb ¢ 8,3% Ao 8,6% CME Group 5%
(makcumym c gekabps 1981 roga). Pe3ynbTaT He TO/IbKO OKa3ascsa Bbille -20%  -10% 0% 10%  20%
NPOTHO3HbIX OXMAAHWUI pPbiHKaA (8,3%), HO 1 NPEeBbICUA MAPTOBCKUIA MUK
Ha ypoBHe 8,5%. Pe3kuit poct nHpaaumMm ybeamn yyacTHUKOB TOProB, U,
noxanym, cammx 4yneHos FOMC B HeobX0AMMOCTU arpeccMBHOrO
NOAHATMA CTABOK.
YMepeHHbIA poCcT HePTAHbIX KOTUPOBOK TOBapHbIN PbIHOK
MacwTabHble pacnpoaakun, NOAKOCUBLLME AMEPUKAHCKME, eBPOMNENCKne
M a3naTckue poHAO0BbIE NAOWAAKM, HE BO3bIMENN HeraTMBHOro addeKTa Brent 122,3 0,2% 2,3% 7,0% 57,2%
Ha HedTAHble KOTUPOBKM, KOTOpPbIE B YC/OBUAX PEKOPAHOro nageHus LME Copper 9294 -1,6% -4.6% 1,5% -4.4%
y/ [s)
pbiHKa aKkuuin CLIA nogpocan Ha 0,2% po S$122,3 3a 6appensb. Zinc 3614 2.1% 6.7% 3.6% 2 2%
MprmeyaTenbHO, YTO NOALEM LieH Ha HedTb NpomsoLen gaxke Ha poHe
. Gold 1828,9 -2,3% -0,7% 0,9% 0,0%
pe3Koro yKkpenneHua gonnapa CLUA, KoTopbii B MOHEAENbHUK BbIPOC 40
Silver 21,2 -2,9% -3,8% 0,6% -8,9%
20-neTHUX MaKCUMYMOB.
Natural Gas 8,6 -2,7% -7,6% 12,3% 130,8%
Aluminum 2628 -1,9% -5,6% -5,7% -6,4%
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PbiHOYHasa kanuTanm3aumsa 10 kpynHenwmx OvnHaMuka naMmeHeHmns nHaekca S&P 500

e
OoJyinyecTBO Bec, (n/o)

ny6nnuyHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B NMYHKTax

Apple 2135

S&P 500 -3,9% -151,2 504 100%
Microsoft 1812 Information Technology -4,5% -46,6 76 27,0%
-3,0% - 9
Alphabet (Google) Health Care ,0% 16,9 65 14,2%
Financials -3,0% -12,5 66 11,0%
Amazon
Consumer Discretionary -4,7% -19,5 60 10,9%
Tesla Motors Communication Services -4,3% -15,4 26 8,9%
Berkshire Hathway Industrials -3,0% -9,3 71 7,9%
-2,2% - 9
Jonhson & Jonhson Consumer Staples 2% 5,7 32 6,5%
Energy -5,1% -10,4 21 5,1%
Facebook
Utilities -4,6% -5,5 29 3,0%
UnitedHealth Group Materials -3,9% 4,3 28 2.8%
Visa Real Estate -4,8% -5,3 30 2,8%
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~> S&P 500 ylien Ha «MefBeXbl0» TEPPUTOPUIO

Hauyano Hegenu Ha pbiHKe akumit CLUA o3HameHOBanoCb MOLLHENLWUMM
pacnpofaxamu, KoTopble oTnpasunnM uHaekc S&P 500 (-3,88%) Ha
«Mepgexbto» Tepputoputo. C abCOMOTHBIX UCTOPUYECKMX MAKCMMYMOB
nHaekc S&P 500 ynan Ha 21,8%, B To BpemA Kak nageHne NASDAQ c
MaKCMMYMOB cocTaBuio 32,7%, 4To 6O/blLEe CHUXEHUA UHAEKCA B MEpUos,
obBana pbiHKa B 2020 roagy. PbIHKM Hayanm CHUKATLCA elle B npeaasepum
ny6AnMKaumMm CTaTUCTUKM N0 MHONAUMM B MATHULY, W pasymHas
OCTOPOXKHOCTb WMHBECTOPOB OKas3ajsaCb YMECTHOW. B nATHMUy cTano
M3BECTHO, YTO MHOAALMA B Mae ycKopunacb ¢ 8,3% Ao 8,6% (Makcumym c
nekabpa 1981 ropa). Pe3ynbTaT He TOMIbKO OKa3a/icsA Bbllle MPOTrHO3HbIX
OXKMAAHWNIN pbiHKa (8,3%), HO M NPeBbICKUA MaPTOBCKUI NUK Ha ypoBHe 8,5%.
Pe3knin poct nHbNALMN ybeaun y4acTHMKOB TOPrOB, W, MOXKanyh, cammx
yneHos FOMC B HeobxoAMMOCTM arpeccMBHOrO MOAHATUS CTaBOK. Ha
CerogHAWHMNA AeHb 3aMEeTHO BO3POC/IN OXKUAAHUA NOLAHATUA CTABKM Cpasy
Ha 75 6.n. He TO/IbKO Ha MIOJIbCKOM 3acefaHUM PerynaTopa, HO U yXKe Ha
WIOHbCKOM BCTPeYe, KOTOPas COCTOMTCA YyKe cerofHs. K KOoHUy roga pbIHOK
3aK/laZblBaeT CTaBKy Ha ypoBHe 3,25-3,50% ronosbix, B TO BpeMs KaK Ha
CerogHAWHMN aeHb oHa coctasaseT 0,75-1,0% rogosbix. Ha doHe ycuneHus
«ACTPEOUHBIX» OXMAAHWA B MOHeTapHoW noautuke CLUA, ueHbl no
KasHauyelckum obauraumsam CLUA (no Bcem cpokam morallieHus) nepexkuam
oulyTMMoe nageHue. KpuBas amepuKaHCKoro rocgosra (Ha OTAe/bHbIX
CpOoKax noralieHus1) BHOBb NprMobpesia APKO BbIPaAKEHHYO MHBEPCUOHHYIO
dopmy. TaK, CTOUT OTMETUTb, YTO AOXOAHOCTb MO 10-1E€THUM TpP3IKEpPUC
BbIpOCNa B NOHeAeNbHMK cpa3y Ha 20 6.n. go 3,36% (Makcumym c anpens
2011 roga). loxoa4HOCTb Mo 2-n1eTHUM bymaram nogHsnacb Ao 3,28%, uto
asnaeTcA 15-n1eTHUM MaKCUMYMOM.

>~ Pe3koe ykpenneHue gonnapa CLUA

TypbyneHTHOCTb  Ha  r10bBanbHbIX  PbIHKAX  OXWOAEMO  yCUaMAa
WMHBECTULMOHHbIN MHTepec K gonnapy CLUA. lonnaposblit uHaekc DXY BHOBb
BO3BpaTUICA K 20-T€THUM MaKCMMyMaM 1 BbIPOC B NoHeaenbHWK Ha 0,9% no
105,1. Takum 0bpasom, «kamepuKaHeL» C Hayasia roga yKpenuacs y»Ke Ha
9,8%.

Peskuit poct gonnapa CLUA cepbesHO NOAKOCKMA BatoTbl Pa3BUTbIX CTPaH.
HanbonblMm CHUMKEHMEM C Hayana rofa OTMEeTW/acb AMOHCKasA leHa (-
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®doHaoBbIe -im
VMHAEKChI 3a geHb C Havana roga

Americas

S&P 500 CLWA 3749,6 -3,88% -21,33%
Dow Jones CLA 30516,7 -2,79% -16,02%
NASDAQ CLWA 10 809,2 -4,68% -30,91%

| EMEA

Euro Stoxx 50 EBpo3oHa 3502,5 -2,69% -18,52%
FTSE 100 BenukobputaHus 7 205,8 -1,53% -2,42%
CAC 40 ®paHuys 6 022,3 -2,67% -15,81%
DAX epmaHua 13 427,0 -2,43% -15,47%
IBEX 35 WMcnaHusa 8183,3 -2,47% -6,09%
FTSE MIB Wtanus 21 918,0 -2,79% -19,85%
Asia/Pacific

Nikkei 225 AnoHusa 26 446,8 -2,00% -8,14%
Hang Seng "OHKOHT 21 067,6 -3,39% -9,96%
CSI 300 Kutai 4189,4 -1,17% -15,20%
Shanghai Kutan 3 255,6 -0,89% -10,56%
Sensex Kntai 52 846,7 -2,68% -9,28%
Singapore CwuHranyp 3110,5 -0,92% -0,42%
Bovespa bpasunus 102 598,2 -2,73% -2,12%
RTSI$ Poccus 1268,8 4,64% -20,49%
NIFTY 50 WHausa 15774,4 -2,64% -9,10%
TOP 40 HOAP 60 074,6 -2,08% -10,41%
Borsa Index Typuusa 2543,1 -1,11% 36,90%
KASE KasaxctaH 2 664,1 -0,56% -27,51%
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16,6%), 6puTaHcKumii GyHT cTepanHros (-10,0%), weeliuapckuii paHk (-9,1%) LIBOR (USD)
1 eBpo (-8,2%).
.
BanioTHIIi PhIHOK
i 0, 0, 0, 0, 0,
e WHpekc ponnapa CLUA (DXY), nokasblBaloLMA OTHOLIEHUE LIBOR Overnight 0,82% 0,82% 0,82% 0,82% 0,06%
0/11aPa OTHOCUTENbHO KOP3UHbI U3 LLIECTU MUPOBbLIX BAJIOT, CIEORIT 1,28% 1,25% 1,12% e OG0
A P 0.9% 105 1- P P ! LIBOR3M 1,74% 1,72% 1,63% 1,40% 0,21%
BEIPOC Ha ©,276 A0 15, 4, LIBOR6M 2.31% 229%  2,11% 1,98% 0,26%
e Kypc TeHre k gonnapy CLUA ocnab Ha 0,2% go 437,1. LIBOR12M 3,01% 2,96% 2,78% 2,67% 0,58%
FnaBHble HOBOCTH BanoTHbIN PbIHOK
e KasaxctaH paTuduuMpoBan cornaweHne ¢ ApmeHuen o -m V|3MeHeHVIe BanIoTHLIX Nap
nocraBkax HedpTenpoayKTos; YTD
105,1 9% 6% 1,2% 9,8%
e [lepeBoa anmaTnHcKoM TILL-2 Ha ras oueHuBaeTca B 324 mapa, USD/KZT 437,1 -0,2% -1,1% -0,7% -0,5%
TeHre. USD/RUB - - - - -
EUR/USD 1,04 -0,8% -2,5% -0,9% -8,2%
GBP/USD 1,22 -1,1% -2,9% -0,9% -10,0%
USD/IPY 134,19 0,2% -1,9% -3,3% -16,6%

HdonroBon pbIHOK

I T

US Treasuries (10YR) 3,36%  3,16% = 3,04% 2,92% @ 1,51%
US Treasuries (30YR) US$ 3,35% @ 3,19% @ 3,20% = 3,05% @ 1,90%
UK Gilts (30YR) GBP | 2553% @ 2,45% @ 2,25% @ 1,96% @ 0,97%
Germany (10YR) EUR | 163% 152% @ 1,32% 0,99% -0,18%
Russia (10YR) RUB 9,08% @ 9,06% @ 9,11% 10,33% 8,37%
Kazakhstan (5YR) Uss 3,63%  3,44% 3,35% @ 359% @ 1,39%
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¢ KasaxctaH patuuumpoBan cornaweHme ¢ ApmeHuen o noctaBkax HedpTenpoayKTos

Mpe3naeHT KasaxctaHa Kacbim-*Komapt TokaeB noanucan 3akoH "O patuduKaumm cornaleHns Mexxay npaBuTenbCcTBOM KasaxcTtaHa u
NpPaBUTENbCTBOM APMEHUM O TOProBO-3KOHOMWYECKOM COTPYAHMYecTBe B 06/1aCTV NOCTaBOK HedTenpoayKToB B ApmeHuto", coobuwmna B cybboty
npecc-cny»ba rnasbl rocyaapcraa.

PaHee coobuwanocb, 4To cornaweHue noanucaHo B Hyp-CyntaHe 16 uions 2020 roga. [JoKyMeHT onpeaenser ycaoBUA TOProBO-3KOHOMUYECKOTO
COTPYyAHMYECTBa MeXAy ABYMA CTpaHamMM MO NOCTaBke B ApPMEHMI0 TOBapoB, Knaccudpuumpyembix B rpynne 27 TOBAPHOM HOMEHKAATypbl
BHELWHE3KOHOMMYECKON AeATeNbHOCTM EBPA3NIICKOro SKOHOMMUYECKOrO COH3a, 33 UCKIOYEeHMEM HedTH, SINEKTPOIHEPTUM, MPUPOLHOTO rasa u yras.

B coOTBETCTBUM C COrnalleHNnem CTOPOHbI YTBEPXKAAIOT NepeyeHb TOBAPOB, KNAcCUPUUMPYEMbIX AAHHOMN TPYNMNON, 3aKN04an MEKBELOMCTBEHHbIN
npoTokon. OH BBOAWTCA B AEWCTBME C AaTbl €ro NognucaHusa. Kpome Toro, KOMNeTeHTHbIe OpraHbl ABYX FOCYAapCTB exXero4Ho Ao 1 aekabps Tekywero
rofia cocTtaBnAT 6anaHC NPOM3BOACTBA, BHYTPEHHEro noTpebaeHus, NocTaBkM, MMMOPTA M 3KCNOPTa TOBApOB MO AAHHOW rpynne Ha TeppUTopUn
ApmeHumn, BKNtOYan 06beMbl NOCTAaBOK TOBAPOB rpynnbl M3 KasaxcTaHa n Poccumn B ApmeHuto.

[JOKYMEHTOM TaK»Ke NpesyCMOTPEHO, YTO NMOCTaBKa TOBAPOB, KAacCUPULMpyeMbix B Fpynne 1 yTBEPKAEHHbIX nepeyHem, n3 KasaxctaHa B ApMeHMto
cBepx 06beMOB Ha TEKYLLMIM KaneH4apHbIN rog 3anpeweHa. "B cornalweHmnn ykasaHo, YTO KOMMNETEHTHbI OpraH Ka3axCTaHCKOM CTOPOHbI eXXeMeCAYHO
A0 25 yncna mecaua, NpeawecTByOLWEro NAaHMPyeMOMy MecsLly, Ha OCHOBAHWM 3asBOK MOCTaBLMKOB HEDTU M BHYTPEHHEro 6anaHca Npon3BoOACTBa
N notpebneHns HepTeNpPoOAYKTOB YTBEPKAAET NJaH MOCTAaBOK HedTenpoaykToB ¢ HedTenepepabaTbiBatOWMxX 3aBOA0B pecnybinkmM KasaxcTaH B
pecnybinky ApmeHuns B 06bemax, He NPEeBbIWAOLWMX MHAMKATMBHbIE BanaHCbl", - OTMEYaNochb paHee B 3aK/OYEHNN MO AOKYMEHTY.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
e MepeBopg anmatuHcKoii TIL-2 Ha ras oueHuBaetca B 324 mapAa TeHre

CTouMmocTb nosHoro nepesoaa AnmaTuHcKon TIL-2 Ha ras coctasnseT 324 MApA TeHre, COOOLWMA MUHUCTP SHepreTukM bonaTt Akuynakos. "MonHbIN
nepesog AnmatuHckon TIL-2 Ha ra3s nnaHupyeTca 3aBepwnTb B 2026 roay. Mepsbiii nyckoBon kKomnaekc (MMrY-200 MBT) poHaom "Campyk-KasbiHa"
NJAaHUpPyeTCA BBECTU B IKCNAyaTaumto K KoHLy 2023 roga. CTOMMOCTb NpoOeKTa NO pe3yabTaTaM rocy4apCcTBEHHOM 3KCNepTnsbl cocTaBnsaeT 324 mapg
TeHre", - oTMeTnn AK4yNaKoB Ha BCTpeye ¢ HacesneHnem Anmatbl B cyb6oTy.

Tak¥ke MUHUCTP YTOYHUA, YTOo PpoHaom "CampyK-KasbiHa" nnaHupyetca pacwmpenme TILU-1 n TIL-3 co cTpOMTENbCTBOM MapOrasoBbiX YCTAaHOBOK.
"MpoeKT nepeBoga AamatuHckol TIL-1 npeanonaraeT pacliMpeHme CTaHL MK C YCTaHOBKOM NaporasoBbiX YCTaHOBOK 06LLen MoLHOCTbio A0 250 MBT.
B HacToAllee Bpems BeayTcs paboTbl No pa3paboTtke TIO npoeKTa", - yTouHma AKdynakos. o ero cnosam, AO "AndC" paccmatpmBaeTca KOMMOHOBKA
OCHOBHOro 060pyA0BaHMUA, NPOU3BOANTCA YTOYHEHME BYAYLLIMX TENNOBbIX HAarpy3oK.

UcmouHuk: Mimepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. luHaMnuka naMmeHeHus Bantot ctpaH CHIN, pa3BuBalolMXCS U pa3BUTbIX CTPpaH

NHAOEKC CTaBKa TOBapoobopoTe

USD/RUB Poccus 11,00% 6,7% 23,6% #N/A #N/A #N/A #N/A #N/A
USD/GEL py3us 11,00% 9,3% - 2,9 0,4% 0,1% 1,8% 4,7%
USD/BYN Benapycb 12,00% 10,0% 0,9% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KblprbizctaH 14,00% 11,2% 0,9% 81,25 0,0% 0,0% -4,8% 4.7%
USD/TJS TapxukucrtaH 13,25% 8,0% 1,1% 11,43 2,9% 1,7% 8,5% -1,4%
USD/UZS Y36ekncrtaH 17,00% 10,0% 3,6% 11 028,19 0,0% 0,2% 1,3% -1,9%
USD/UAH YkpauHa 25,00% 9,3% 0,9% 29,53 -0,1% 0,1% 0,1% -8,2%
PasBuBalowmecsi cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,5% 6,75 -0,7% -1,5% 0,5% -6,3%
USD/BRL Bpasunus 12,75% 8,3% 0,2% 5,12 -2,6% -5,0% -3,6% 8,2%
USD/INR Nuoua 4,90% 4,1% 2,2% 78,04 -0,3% -0,4% -0,8% -5,0%
USD/ZAR IOAP 4,75% 4,6% - 16,11 -1,6% -4,3% 0,3% -1,1%
USD/TRY Typumns 14,00% 19,4% 4,1% 17,24 -0,7% -4,0% -11,3% -29,6%
Pa3BuTtble cTpaHbI
DXY CLUA 1,00% 4,7% 2,2% 105,08 0,9% 2,6% 0,5% 9,8%
USD/CAD Kanapga 1,50% 3,4% 0,3% 1,29 -0,7% -2,3% 0,5% -1,8%
GBP/USD BenukobputaHus 1,00% 2,6% 1,2% 1,22 -1,1% -2,9% -0,7% -10,0%
USD/CHF LBenuapus -0,75% 0,6% 1,2% 1,00 -0,8% -2,7% 0,5% -9,1%
USD/JPY AnoHun -0,10% -0,3% 1,0% 134,19 0,2% -1,9% -3,8% -16,6%
USD/KRW lOxxHas Kopes 1,75% 2,3% 2,5% 1283,95 -1,2% -3,3% -0,7% -8,0%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KazaxctaHom (9M2021 r.)
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B

Pecny6nuka KasaxcraH

KAZAKS 0.6 09/30/26 EUR 0,60 91,68 95,99 2,67 1,57 -8,84 62,14 30.09.2026 500 4,16
KAZAKS 2 3/8 11/09/28 EUR 2,38 95,99 - 3,07 - 128,00 197,40 09.11.2028 525 -
KAZAKS 1 1/2 09/30/34 EUR 1,50 76,61 78,01 3,93 3,77 166,68 239,31 30.09.2034 650 10,61
KAZAKS 1.55 11/09/23 EUR 1,55 98,76 99,49 2,45 1,92 94,87 150,53 09.11.2023 525 1,37
KAZAKS 3 7/8 10/14/24 UsSD 3,88 101,90 102,19 3,03 2,90 6,63 9,27 14.10.2024 1500 2,22
KAZAKS 6 1/2 07/21/45 usD 6,50 107,24 107,93 5,92 5,87 306,24 258,18 21.07.2045 1500 12,01
KAZAKS 5 1/8 07/21/25 UsSD 5,13 104,52 105,20 3,58 3,35 51,74 41,34 21.07.2025 2500 2,82
KAZAKS 4 7/8 10/14/44 usD 4,88 90,35 91,15 5,64 5,57 276,05 226,89 14.10.2044 1000 12,93
HK KasMyHawlr a3

KZOKZ 6 3/8 10/24/48 usD 6,38 91,08 92,35 7,13 7,01 424,28 379,98 24.10.2048 1500 12,01
KZOKZ 5 3/4 04/19/47 usD 5,75 84,70 86,11 7,06 6,93 414,18 368,08 19.04.2047 1250 12,06
KZOKZ 5 3/8 04/24/30 usD 5,38 92,80 93,87 6,56 6,38 359,09 336,12 24.04.2030 1250 6,22
KZOKZ 3 1/2 04/14/33 usD 3,50 76,52 77,59 6,56 6,40 357,27 337,37 14.04.2033 750 8,48
KZOKZ 4 3/4 04/19/27 UsD 4,75 92,50 93,56 6,58 6,31 351,52 331,25 19.04.2027 1000 4,21
KZOKZ 4 3/4 04/24/25 UsD 4,75 95,30 96,15 6,57 6,23 339,53 332,43 24.04.2025 500 2,62
Campyk KasbiHa

SAMRUK 2 10/28/26 UsD 2,00 87,09 87,99 5,34 5,09 228,59 211,15 28.10.2026 500 4,09
KasTpaHnclras

KZTGKZ 4 3/8 09/26/27 usD 4,38 89,89 91,03 6,67 6,40 360,76 339,30 26.09.2027 706 4,56
KasaxctaH TemupXXonbi

KTZKZ 3.638 06/20/22 CHF 3,64 99,14 99,75 33,84 12,31 1372,53 1309,62 20.06.2022 185 0,03
KTZKZ 3 1/4 12/05/23 CHF 3,25 92,81 94,16 8,59 7,53 713,88 759,09 05.12.2023 250 1,34
KTZKZ 6.95 07/10/42 usD 6,95 94,39 95,93 7,49 7,34 449,73 398,76 10.07.2042 883 10,19
BaHk Pa3sutnsa KaszaxcraHa

DBKAZ 4 1/8 12/10/22 usD 4,13 99,40 100,58 5,36 2,94 100,71 121,08 10.12.2022 564 0,49
DBKAZ 2.95 05/06/31 UsD 2,95 76,87 78,07 6,40 6,19 339,74 318,85 06.05.2031 500 7,46
ForteBank

ALLIBK 14 06/30/22 UsD 14,00 100,03 100,73 12,60 0,84 2929,23 1,35 30.06.2022 75 0,06
TeHrusllleBponn

TENGIZ 4 08/15/26 usD 4,00 88,89 90,23 7,30 6,88 406,28 391,39 15.08.2026 1000 3,48
TENGIZ 3 1/4 08/15/30 usD 3,25 78,32 78,61 6,74 6,69 389,71 367,38 15.08.2030 750 6,78
TENGIZ 2 5/8 08/15/25 usD 2,63 87,77 89,07 6,98 6,48 364,33 353,99 15.08.2025 500 2,94
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Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LieHa HoxoaHocTb Cnpen Oarta O6bem bymar B
Bbinyck BantoTta K
- Moynka __Mpogaxa | _Mownka _TMponaxa | 2-Sprd | G-Sprd | _norawens_|oGpauiern, wnw | _HOP2H"

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 98,06 98,80 5,98 5,50 236,86 264,56 20.02.2024 500 1,57
UZBEK 5,375 2029 UsSbD 5,38% 93,62 94,56 6,57 6,39 339,49 315,97 20.02.2029 500 5,39
UZBEK 3,7 2030 USsSD 3,70% 80,48 81,65 6,77 6,56 363,45 341,29 25.11.2030 555 6,93
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USsSD 4,85% 91,84 93,17 7,65 7,17 431,63 421,85 21.10.2025 300 2,98
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 91,62 93,54 9,65 8,71 543,92 547,20 02.12.2024 300 2,22
WnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 88,28 90,54 9,59 8,75 552,65 542,31 19.11.2025 300 3,00

Tabnuua 4. Uncopmayusa No oTCneXXMBaeMbiM eBpoobnuraymsam

C
Buinyck Bantota KynoH Hewa floxoprocte npea Hara O6bem bymar B [opauus
Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHus  (o6palleHum, MitH.

OTcnexuBaemMble o6nurayum

SEASPAN CORP usD 5,50% 86,33 86,63 8,06 7,99 495,78 471,45 01.08.2029 750 5,53
GRUPO AXO SA DE CV usD 5,75% 87,83 88,91 9,49 9,13 594,88 581,64 08.06.2026 325 3,42
CYDSA SAB DE CV usD 6,25% 92,20 93,28 8,08 7,82 471,88 444,31 04.10.2027 402 4,33
BUKIT MAKMUR MANDIRI UTA usD 7,75% 89,53 90,72 11,32 10,89 768,31 757,04 10.02.2026 400 2,97
EMPRESA ELECTRICA COCHRA usD 5,50% 90,92 92,69 9,46 8,64 547,22 543,80 14.05.2027 315 2,33
GRUPO UNICOMER CO LTD usbD 7,88% 96,02 97,22 10,35 9,59 633,12 655,50 01.04.2024 350 1,60
IOCHPE-MAX/MAX WHEELS MX usD 5,00% 87,07 88,26 7,77 7,50 442,45 419,52 07.05.2028 400 4,90
ADECOAGRO SA usD 6,00% 95,82 96,67 6,96 6,76 365,88 322,89 21.09.2027 500 4,36
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Tabnuua 5. NocnegHue pasmewieHns Hot u N'Ub

AMUTEHT
KpaTKkocpo4Hble HOThI
HaumoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK
HauuoHanbHbIn BaHk PK

LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB

MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHCOB

?'\HALYK

A RESEARCH

Tukep

NTK028_2792
NTK029_2776
NTK091_2789
NTK092_2717
NTK182_2781
NTK364 2651

MUM144_0003
MUM120_0017
MUM180_0001
MUM144_0003
MUM120_0017
MOMO48_0052
MOMO36_0091
MUM180_0001
MUM144_0003
MOMO36_0091
MOMO48_0052
MUM120_0017
MUM132_0006
MOMO48_0052

® anpernb-man 2022

DoxoaHocTb

13,98%
10,23%
14,11%
9,13%
13,77%
10,69%

14,50%
13,62%
14,00%
14,50%
13,62%
13,75%
13,85%
14,00%
14,50%
13,83%
13,75%
13,62%
13,76%
13,79%

©® Anpenb-man 2021

JleT ao noraweHuns*

0,08
0,08
0,25
0,25
0,50
1,00

0,9
4,8
2,0
0,9
4,8
3,7
2,7
2,0
1,0
2,8
3,7
4,8
3,2
3,7

Yucno ner

[arta pasmewieHus

23-man-2022
21-cpeB-2022
4-man-2022
4-man-2021
18-map-2022
17-moH-2020

25-main-2022
25-main-2022
25-main-2022
18-mait-2022
18-mait-2022
18-mait-2022
18-main-2022
11-main-2022
11-main-2022
11-main-2022
5-mai-2022
5-mai-2022
28-anp-2022
27-anp-2022
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MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM180_0002
MOMO036_0091
MOMO048_0052
MUMO072_0013
MUMO072_0013
MUM180_0002
MOMO36_0091
MOMO036_0091
MOMO048_0052
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MOMO036_0091
MUMO072_0013
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MOMO36_0091
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MUM180_0016
MUM180_0015
MUMO096_0012
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MUM132_0007
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MUM156_0007
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MKM012_0150
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MUM144_0009
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MUM120_0019
MUMO096_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052

13,97%
13,81%
13,62%
13,55%
13,17%
13,69%
13,56%
12,84%
12,64%
12,50%
12,71%
12,50%
12,59%
12,63%
13,70%
12,72%
12,67%
13,21%
12,91%
11,10%
10,97%
10,73%
11,04%
10,75%
10,99%
11,00%
11,00%
11,05%
10,90%
10,30%
10,67%
10,87%
10,75%
10,75%
10,78%
10,75%
10,59%
10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%

2,2
2,8
3,8
51
51
2,2
2,8
2,9
3,8
51
2,9
51
3,8
5.2
0,9
2,9
3.9
6,7
14,9
14,5
7,4
2,4
9,1
3,0
10,5
8,0
12,0
15,0
53
1,0
4,0
11,6
6,8
7,6
9,2
7,6
3,5
10,6
2,5
14,7
4,7
13,3
55
4,7

27-anp-2022
27-anp-2022
20-anp-2022
20-anp-2022
13-anp-2022
13-anp-2022
13-anp-2022
6-anp-2022
6-anp-2022
29-map-2022
29-mapT1-2022
29-mapT-2022
24-mapT1-2022
24-mapT-2022
16-mapT-2022
16-mapT-2022
16-mapT-2022
2-mapT1-2022
2-mapT1-2022
23-peBp.-2022
23-heBp.-2022
16-dpesp.-2022
16-dpeBp.-2022
9-heBp.-2022
9-cbeBp.-2022
2-peBp.-2022
2-theBp.-2022
26-9HB.-2022
26-aHB.-2022
20-9HB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-9HB.-2022
20-gek.-2021
13-pek.-2021
10-pek.-2021
8-pek.-2021
29-Ho$16.-2021
29-H0516.-2021
26-H0516.-2021
24-H0516.-2021
22-Ho$16.-2021
19-H0516.-2021
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepes3npgeHTsbl Bcero B obpalieHumn Pe3upeHThl N3meHeHue (He
27.05.2022 1 585,22 150,76 1 735,99 91,3% 8,7% -10,00
20.05.2022 1578,15 160,76 1738,91 90,8% 9,2% 0,00
13.05.2022 1 602,67 160,76 1763,44 90,9% 9,1% -20,00
06.05.2022 1 598,97 180,76 1779,73 89,8% 10,2% 18,75
29.04.2022 1610,90 162,01 1772,92 90,9% 9,1% 0,00
22.04.2022 1552,75 162,01 1714,76 90,6% 9,4% 17,91
15.04.2022 1 435,62 144,1 1579,72 90,9% 9,1% 14,09
08.04.2022 1 390,41 130,01 1520,42 91,4% 8.6% 15,00
01.04.2022 1 354,55 115,01 1 469,56 92,2% 7.8% 40,00
25.03.2022 1 250,90 75,01 1 325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8.4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92,7% 7,3% -13,03
28.01.2022 1639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1 618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1 842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 4219 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
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10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3 110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3 473,17 83,5% 16,5% 26,06
11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85

49 HALYK

L9 RESEARCH



E>xeaHeBHbIN 0630p
14 nioHsa 2022 r.

27.11.2020 2 568,28 294,63 286291 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 191
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcToyHunk: HaumoHanbHbin BaHk PK
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06 orp: OTBETCTBEHHOCTH

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnm
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpaefieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHopaTenbcTBa. Hactoswas nybnukaums OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3@ WCMNONb30BaHWe KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYZAHMKM, B TOM YMC/e nua, yvyacTByiolmMe B NOArOTOBKE U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru u uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BanioTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
VWHBECTULMIA B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0OBMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBSA3M, MHBECTOPbI A0 NPUHSATUS peLleHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIMK B HacTosLen nybaukaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeT 6biTb BOCMpouU3BeAeHa, nepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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