E>xeaHeBHbIN 0630p

OTCKOK nocne owyTMoro nag€eHnsa HakaHyHe

14 anpena 2022 .



E>xeaHeBHbIW 0630p
14 anpena 2022 r.

OTCKOK nocsie owyTMMOro nafieHusl HakaHyHe Jingepsbl u ayTcainaepol mHaekca S&P 500
Mocne Tpex AHeN CHUMKEeHUA, OCHOBHble doHAoBble MHAEeKCbl CLUA ywan
BBepx Ha 1,0-2,0%. B nuaepax nogbema OKasa/UCb aBUaANepeBO3UYUKM, -1.8%
. . . Apti
nosy4mBLIME MMMY/IbC OT CUALHOW KBapTanbHOW oTyeTHocTu Delta Air P 0
. PayPal Holdings -2.8%
Lines (+6,2%). Bo3BpalleHMe cnpoca Ha aBuanepenetbl K pekopaHbIM
., JPMorgan Chase -3.2%
YPOBHAM, a TaK)Ke MO3UTMBHbIE MPOrHO3bl Ha BTOPOM KBapTan oOT
Abbvie -4.2%

aBMAKOMNAHWK, OTNPaBUAM KOTUPOBKKM American Airlines Group (+10,6%)
- o Marriott International 7.5%

n Southwest Airlines (+7,8%) BBepx. Bmecte c aBMakomnaHuAMMU
Southwest Airlines 7.8%

8.1%
10.6%

CUHXPOHHO pocnu ceTn oTenei Host Hotels & Resorts (+8,1%) n Marriott

. . . Host Hotels & Resorts
International (+7,5%), a Take KpyusHbie onepaTopbl Norwegian Cruise
Line Holdings (+6,2%) un Carnival (+5,4%).

American Airlines

-5% 0% 5% 10% 15%

ToBapHbIN PbIHOK
HedTb npoaomxkuna pactu -m

LleHbl Ha HedTb NPOAOIKUAM pacTU U Bbipocan Ha 4,0% po $108,8 3a Brent 108,8 4,0% 7,6% -3,5% 39,9%
6appenb. CornacHo AaHHbIM YNpaBieHUsa SHEPreTUYeCcKon MHPopmMaLmm LME Copper 10 299 -0,4% -0,1% 1,1% 6,0%
CLLA (EIA), kommepueckue 3anacbl HedpTH, 3a Heaento, 3aBepLUnBLIYOCS 8 Zinc 4 462 2.0% 4.4% 16,9% 26.2%
anpens, Bbipocan Ha 9,4 mnH. bappenei, B TO BPeMa Kak aHaAUTUKK
P ! P ! PP ! P . Gold 1 979,00 0,2% 2,8% -0,5% 8,2%
nporHosvpoBann yeenundeHve Ha 0,9 maH. b6appenei. Mpouns3BoACTBO
Silver 25,7 0,6% 5,3% -0,5% 10,4%
HedTU coxpaHmUIoch Ha yposHe 11,8 maH. 6/c.
Natural Gas 7,0 4,7% 16,1% 48,1% 87,6%
Aluminum 3236 -0,9% -6,0% -7,1% 15,3%
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PblHOYHasa kanutanu3auua 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpga. $

AvnHaMuka nameHeHmst nuaekca S&P 500

B
OoJyinyecTBO Bec, (n/o)

3MUTEHTOB
B % B MYHKTax

Apple 2781

S&P 500 1,1% 49,1 505 100%
Microsoft Information Technology 1,5% 18,8 76 29,0%
Alphabet (Google) Health Care 0,4% 2,7 64 12,9%
Consumer Discretionary 2,5% 13,0 61 12,7%

Amazon
Financials -0,1% -0,4 67 11,0%

Tesla Motors
Communication Services 1,3% 5,3 27 10,1%
Berkshire Hathway Industrials 1,0% 33 72 7.8%
Facebook Consumer Staples 0,7% 2,0 32 5,9%

1,4% 2,5 9

Nvidia Energy ,4% , 21 2,8%
Real Estate 0,4% 0,5 29 2, 7%

UnitedHealth Group
Materials 1,4% 1,8 28 2,6%
Jonhson & Jonhson Utilities -0,2% 0,2 28 2,5%
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> OTCKOK Moc/ie OLlyTMMOro nafieHusi HaKaHyHe

Mocne Tpex AHel CHUXKEeHUA, OCHOBHble ¢poHAoBble MHAeKcbl CLUA ywam
Beepx Ha 1,0-2,0%. B nunpgepax nogbema OKa3a/IMCb aBMAMNEPEBO3YUKM,
NoJly4yMBLUME MMNYNbC OT CUbHOWM KBapTasbHOM oT4yeTHOCTU Delta Air Lines
(+6,2%). Bo3BpalleHune cnpoca Ha aBnanepeneTbl K peKOpPAHbIM YPOBHAM, a
TaKKe MO3WUTUBHbIE MPOrHO3bl Ha BTOPONM KBapTa/ OT aBMAKOMMAHWW,
oTnpaBuan KoTupoBkn American Airlines Group (+10,6%) un Southwest
Airlines (+7,8%) BBepx. BmecTe ¢ aBMaKOMMNaHUAMU CUHXPOHHO POC/IU CETU
oTteneit Host Hotels & Resorts (+8,1%) u Marriott International (+7,5%), a
TaKKe KpyusHble onepaTtopbl Norwegian Cruise Line Holdings (+6,2%) u
Carnival (+5,4%). CerogHA [0 OTKPbITUA TOProB PbIHKY MNPEACTOUT OLEHUTb
dunHaHCcoBbIE pe3y/bTaTbl 3@ NEpPBbIA KBapTaa BeAyLMX aMepPUKAHCKUX
6aHkoB Wells Fargo (+0,3%), Morgan Stanley (+0,2%), Goldman Sachs
(+0,7%) v Citigroup (-0,4%), ubsi pasHOHanpaB/ieHHaaA AMHAMMKa B YCIOBUAX
yBEpPEHHOro noAbema pbiHKa 6bl1a No 60/1blLel YacTu CBA3aHa C OLLYTUMbIM
CHUXeHnem npubbinm JP Morgan (-3,2%), KoTopasa B MepBOM KBapTase
npocena CUAbHEn NPOrHO3HbIX OLLEHOK aHa/IMTUKOB, CHU3UBLLMCL CPa3y Ha
42%. ®uHaHCcoBasA opraHuMsauma 3apuKcMposana ybbITKM B pasmepe $524
MJIH., KOTOpble CTaAM BO3MOXHbl MO MPUYNHE BBEAEHMA CAHKUMK B
OoTHoweHun Poccun. Yuctas npubbiib TakKe Mnpocena B pesynbTaTe
$boOpMUPOBAHMA HEOXKNOAHHO BbICOKOTO YPOBHSA NPOBM3UM Ha BO3MOXHbIe
KpeauTHble Y6bITKM B o6beme $1,46 mnpd., YTO OKasanocb 6osblie, Yem
MPOrHO31poBas PbIHOK Ha ypoBHe $617,5 MH.

~>> POCT 3HEpreTMyecKoro ceKTopa

Meray Tem cCnpocom y WMHBECTOPOB MPOAO/XKAET MOJIb30BaTbCA CEKTOP
aHepreTmkun (+1,4%), MMNyabC KOTOPOMY OKa3blBAeT OLLYTUMbIA MOAbEM
HedTAHbIX KOTUPOBOK (+4,0%). BUpKeBOW MHBECTULMOHHBIN ¢oHA, Energy
Select Sector SPDR Fund (XLE) 06HOBWA rofioBble MakKCMMYyMbl, 3aBepLUUB
TOPrY Bbllle YPOBHA 25 mapTa, Koraa HedTb MapKu Brent Bnepsble 3a gonroe
Bpemsa npeogonena otMeTky B $120 3a 6appenb. Buepa LeHbl Ha HedpTb
Bblpocau Ha 4,0% oo $108,8 3a 6appesb, a BeayLime npeacrasutenm GpoHaa
Chevron n Exxon Mobil nosbicnance B cpegHem Ha 1,5%.
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®doHaoBbIe -im
VMHAEKChI 3a geHb C Havana roga

Americas
S&P500 CLWA 4 446,6 1,12% -6,71%
Dow Jones CWA 34 564,6 1,01% -4,88%
NASDAQ CLUA 13 643,6 2,03% -12,79%
| EMEA
Euro Stoxx 50 EBpo3oHa 3828,0 -0,09% -10,94%
FTSE 100 BenukobputaHus 7 580,8 0,05% 2,66%
CAC 40 ®paHuys 6542,1 0,07% -8,54%
DAX epmaHus 14 076,4 -0,34% -11,38%
IBEX 35 WMcnaHusa 8617,8 0,46% -1,10%
FTSE MIB Wtanus 24 722,2 0,22% -9,60%
Asia/Pacific
Nikkei 225 AnoHus 27 182,5 1,26% -5,59%
Hang Seng "OHKOHT 21374,4 0,26% -8,65%
CSI 300 Kutai 4139,7 -0,96% -16,21%
Shanghai Kutan 3186,8 -0,82% -12,44%
Sensex Kutan 58 338,9 -0,41% 0,15%
Singapore Curanyp 33428 0,02% 7,02%
Bovespa bpasunus 116 782,0 0,55% 11,41%
RTSI$ Poccus 997,0 -0,76% -37,52%
NIFTY 50 WHausa 17 475,7 -0,31% 0,70%
TOP 40 HOAP 66 200,3 -0,87% -1,27%
Borsa Index Typuusa 2 463,8 0,60% 32,63%
KASE KasaxctaH 3151,1 -0,69% -14,26%
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BasIlOTHbI/ PbIHOK LIBOR (USD)
e UHpekc ponnapa CLUA (DXY), nokasbiBaloWMii OTHOLIEHME _m_

AoNNnapa OTHOCUTE/IbHO KOP3UHbI U3 WEeCTn MUPOBLIX BastoT, LIBOR Overnight 0.33% 0.33% 0.33% 0.08% 0.06%

npocen Ha 0,4% Ao 99,9. LIBOR1M 0,55% 0,52%  0,45% 0,40% 0,10%

o Kypc teHre K gonnapy CLWA npunan Ha 0,2% po 449,4. LIBOR3M 1,04% 1,02% 0,97% 0,83% 0,21%

LIBOR6M 1,56% 1,55%  1,47% 1,13% 0,26%

FnaBHble HOBOCTH LIBOR12M 2,31% 2,28%  2,23% 1,60% 0,58%
e HapoaHblii 6aHK BbIKYNMA 4YacTb KpeauTHoOro nopTdens BanioTHbIN PLIHOK

= n

KasaxcTaHckon "noykn" CobepbaHKa

M3MeHeHV|e BaNIlOTHbLIX Nap
e M>3A nporHosupyeT AanbHelwee najeHne Aobbium HedTH B - wm | aw [ v [ vy |

KasaxcTtaHe B anpene ns-3a KTK 99,9 -0,4% 0, 3% 0,8% 4,4%
USD/KZT 449,4 -0,2% 3,5% 12,1% -3,4%
USD/RUB 118,7 1,4% -22,5% -55,1% -58,9%
EUR/USD 1,09 0,4% -0,2% -0,3% -4,3%
GBP/USD 1,31 0,6% 0,1% 0,4% -3,2%
USD/IPY 125,60 -0,3% -1,5% -7,1% -9,1%

HdonroBon pbIHOK

I i T

US Treasuries (10YR) 2770% | 2,72% @ 2,60% @ 1,99% 1,51%
US Treasuries (30YR) US$ 281% 2,81% 2,63% 2,35% @ 1,90%
UK Gilts (30YR) GBP 1,80% 1,80% @ 1,70% @ 1,49% @ 0,97%
Germany (10YR) EUR 0,77%  0,79% @ 0,65%  0,25% | -0,18%
Russia (10YR) RUB 10,60% | 10,93% @ 12,24% 13,19% @ 8,37%
Kazakhstan (5YR) Uss 3,50% @ 3,45%  3,58% @ 4,66% @ 1,39%
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e HapopgHbi 6aHK BbIKYNUA 4acCTb KpeauTHOro noptdena KasaxcTraHcKom "aouku" CoepbaHka

HapoaHbit 6aHK KasaxcTaHa M Ka3axCTaHCKUiA godepHuin baHk CbepbanHka (MOEX: SBER) noanucanm cornalweHue, B paMmKkax KOToporo no Aorosopy
LLecCUM BbIKYMNIEHa 4acTb KpeauTHOro noptdena KAMEHTOB PO3HMYHOro 6usHeca "moukm" CbepbaHKa Ha cymmy 330 mapAa TeHre, roBopuTca B
COBMECTHOM COO0bLEeHNN BaHKOB.

Caenka 3aTpoOHyNa aBTOKpeanTbl, 0pOpMJIEHHbIE MO NPOrpaMmMe NbroTHOro KpeauToBaHuA baHKa pa3Butua KasaxcTaHa, a TakXe YacTb 6€33a10roBbIxX
KPeAnTOoB, 3aiMOB Ha HEOT/IOMKHbIE HYXKAbl M UNOTEYHbIX KpeanTos. ObLwmMin 06bem OCHOBHOIO A,0/1ra No nepegaHHbIM Kpeautam coctasnset 330 mapa
TeHre. Mpu a3Tom no coctosiHuto Ha 1 anpena 2022 roaa KpeauTHbIM nopTdenb NnoTpebuTtenbckmnx 3aimos "aodkn" CbepbaHka paseH 1,1 TpaH TeHre.

"Ha cerogHAwWHUN aeHb CbepbaHK KasaxcTaH BepHYn BCe rOCYAapPCTBEHHblE AEHbIM, B TOM 4YMUC/e BblAaHHble MO MPOrpammam JbFrOTHOTO
KpeauToBaHMA. YCTyMKa 4YacTu KpeauTHoro noptdena ABNAETCA PacnpoCTPaHEHHOW NpakTUMKoM B PpUHaHcoBOM cdepe. [nAa KAMeHTOB 3To Oyaet
BblpaxaTbcs B 6e360/1e3HEHHOM Nepexoae Ha 0bcayXKuMBaHMe B Apyron 6aHK. Ona Hawero 6aHKa-NapTHeEpPa - 3TO BO3MOXHOCTb YBE/IMYUTb CCYAHbIN
noptdenb. Mbl, B CBOKO o4epesb, NOSy4aeM OT 3TOW CAENKM AOMNONHUTENbHYIO IMKBUAHOCTb, HEObXoaMMyto Ana obecneyeHmA NOTpPebHOCTEN HALMX
KNMeHTOB", - NpMBOAATCA B COOOLEHMM CNOBA FNaBbl AovepHero 6aHKka CbepbaHKa Enbaapa TeHnsbaesa.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
e M>3A nporHo3supyerT ganbHeliwee nageHue go6bbiun HedpTn B KasaxcraHe B anpene us-3a KTK

KasaxctaH - coces Poccum u uneH ONEK+ - gobasnaeT HeonpeneneHHOCTM B KapTUHY NOCTaBOK HeTUM HAa MMPOBOM PbIHOK M3-3a CUTyauuu C
TpaHcnopTHOM cuctemon Kacnuiickoro TpybonpoBoaHoro koHcopumyma (KTK), oTmedaeT MexxayHapoaHoe sHepreTuyeckoe areHtcTBa (M3A) B
oTyete.

"MporHo3supyeTtca ganbHelhwee nageHue nobblunm HedTM B anpene M3-3a peMOHTa MNOrpy3oyHoro TepmuHana Kacnuiickoro TpybonpoBoaHoro
KoHcopumyma (KTK) Ha YepHomopcKkom nobeperkbe Poccnn', - ykasbiBatoT akcnepTbl. HecmoTps Ha To, 4yTo CPC Blend (copT HedTH, TpaHCNOPTMPYEMBbIN
no KTK - N®) noctasnsaetca B Poccuto, oH He noanagaet nog caHkumm CLUA. Bonbliaa yacTb Ka3axCTaHCKOW HedTM noctasaAaeTca no Tpybonposoay
KTK, n 10 BHENNQHOBOrO TeXHMYECKOro 0bcnyKMBaHUA 3arpy3Kka B pespane coctaBasna B cpeaHem okono 1,5 maH 6appenent B cyTKW. Y CTpaHbl, He
MMeloLLLEel BbIXO4a K BHELWHeMy MOPH, Maso BAapWAHTOB 3KCMopTa, Kpome Tpybonposoaa KTK npoTtarkeHHocTbto 1500 KM Ao HoBopoccuiicKa,
HAaNOMWHAET areHTCTBO.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 17,00% 6,7% 23,6% 118,7 1,4% -14,7% -58,9% -58,9%
USD/GEL Mpy3usa 11,00% 9,3% - 3,1 0,2% -0,4% 4,5% 0,3%

USD/BYN Benapycb 9,25% 10,0% 0,9% 2,75 1,9% -5,9% -4,8% -7.2%
USD/KGS KblprbiacTtaH 14,00% 11,2% 0,9% 86,53 -0,4% 4,8% -4,8% -1,1%
USD/TJS TapXukucraH 13,25% 8,0% 1,1% 12,49 0,0% 0,1% -3,1% -10,8%
USD/UZS Y36ekucrtaH 17,00% 10,0% 3,6% 11 317,20 0,2% 0,4% -3,7% -4,6%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 29,54 -0,2% -0,5% -1,7% -8,3%

PasBuBalowmecsi cTpaHbl

USD/CNY Kutan 4,35% 0,9% 18,5% 6,37 0,0% -0,1% -0,5% -0,2%
USD/BRL Bpasunusa 11,75% 8,3% 0,2% 4,69 -0,3% 1,3% 6,9% 15,9%
USD/INR Nupuns 4,00% 4,1% 2,2% 76,18 -0,1% -0,3% 0,5% -2,5%
USD/ZAR IOAP 4,00% 4,6% - 14,55 -0,3% 0,8% 3,7% 8,7%

USD/TRY Typumns 14,00% 19,4% 4,1% 14,59 0,0% 1,0% 0,8% -9,7%
DXY CLUA 0,50% 4,7% 2,2% 99,88 -0,4% 0,3% 0,8% 4,4%

USD/CAD Kanapa 0,50% 3,4% 0,3% 1,26 0,2% -0,7% 1,6% 0,4%

GBP/USD BenukobputaHus 0,75% 2,6% 1,2% 1,31 0,6% 0,1% 0,4% -3,2%
USD/CHF LBsenuapusn -0,75% 0,6% 1,2% 0,93 -0,3% -0,1% 0,9% -2,3%
USD/JPY AnoHun -0,10% -0,3% 1,0% 125,60 -0,3% -1,5% -6,1% -9,1%
USD/KRW KOxHasa Kopes 1,25% 2,3% 2,5% 1227,25 0,7% -0,7% 1,3% -3,2%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosne ¢ KazaxctaHom (9M2021 r.)

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

14 anpena 2022 r.

NASDAQ

A

Dow Jones

TN

S&P 500

W

38000 +

- gz due

L zz 9o

Al

L1z bio

AL )

L L HOM

L Lz due

A=l

16000 -

15000 -

14000 -

13000 -

0z ¥er

L LZ HOIM
L Lz due

RA-EDY

0z delr

36000 -

34000 -

32000 -

30000 -
28000

- gz due

- gz s

L g e

L1z bio

YA

L LZ HoM

L Lz due

-1z s

4900 -

4700 -

4500 -

4300 -

4100 -

3900 -

3700 -
3500

0z e

Euro Stoxx 50

Shanghai

- gg due
Al
L Lz yer
- lg bio
AL1)
A

L Lz due

A= Cls)

0z ¥er

4400 -

4200 -

4000 -

3800 -

3600 -

3400
3200

- gz due
Al
L Lz yer
Ll bio
AL
A
L Lz due

L Lz g8

—— ¥+ 0¢ norr

KASE

4300

3800

3300

2800

- zz due

A

L Lz et

L Lz bio

L Lg 1ge

L 1Z Ho

L Lz due

- Lz 8o

3800 -

3600 -

3400 -

3200

3000 -

2800 -
2600

oz ¥er

2100
2000
1900
1800
1700
1600

Brent ($/barrel) 11000 Copper ($/tonne)

130

10 000

110

9 000

A1)
L Lz et
L g bio
L]
L 1Z Hon
L Lz due
SRA:ED]
L 0g e

8 000

L Lz yer
A o)
L1z lge
L 1.2 Hon
L Lz due
TA: LY
L oz wor

- gz due
AL
Al
L Lg bio
AL ]
L 12 Hon
L Lz due

L Lz 98

L 0g e

- gz due

7 000

- gz due

- Zz 98

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

14 anpena 2022 r.
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
wifyck Baniora Kynow Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd flata norawenus obpalleHun, MIH. AR

HK KM

KZOKZ 4.750 2025 uUsD 4,75% 97,68 98,63 5,59 5,24 261,9 248,8 24.04.2025 500 2,73
KZOKZ 4.750 2027 uUsD 4,75% 96,43 97,38 5,57 5,35 280,5 2597 19.04.2027 1000 4,30
KZOKZ 5.375 2030 uUsb 5,375% 98,10 99,24 5,67 5,49 304,1 280,8 24.04.2030 1250 6,29
KZOKZ 3.5 2033 uUsb 3,50% 83,84 85,14 5,47 5,30 289,2 266,4 14.04.2033 750 8,63
KZOKZ 5.750 2047 usbD 5,75% 90,29 91,35 6,54 6,45 415,0 374,2 19.04.2047 1250 12,23
KZOKZ 6.375 2048 UsD 6,375% 96,04 97,42 6,70 6,58 429,2 389,9 24.10.2048 1500 12,14
BPK

DBKAZ 4.125 2022 uUsbD 4,125% 98,05 99,32 7,13 5,16 371,7 385,6 10.12.2022 1264 0,64
DBKAZ 6 2026 uUsbD 6% #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A 457,6 441.,6 23.03.2026 107 #N/A N/A
EABP

EURDEYV 4.767 2022 uUsD 4,767% 100,22 100,24 4,25 4,21 309,3 322,2 20.09.2022 500 0,44
EURDEV 1 2026 EUR 1,000% #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A 1748,4 1820,3 17.03.2026 300 3,25
KTX

KTZKZ 3.638 2022 CHF 3,638% 94,69 96,71 30,91 20,17 2258,2 2096,7 20.06.2022 185 0,19
KTZKZ 6.95 2042 uUsbD 6,95% 103,59 104,73 6,62 6,53 417,0 373,3 10.07.2042 883 10,81
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 86,93 87,00 16,40 16,34 -667,1 -260,0 20.09.2023 20 000 1,22
KAZAKS 1.55 2023 EUR 1,55% 98,49 99,44 2,53 191 150,3 205,6 09.11.2023 525 1,54
KAZAKS 3.875 2024 uUsbD 3,875% 100,63 101,73 3,61 3,16 66,6 58,7 14.10.2023 1500 2,34
KAZAKS 5.125 2025 uUsbD 5,125% 103,98 104,89 3,82 3,54 99,6 85,6 21.07.2025 10 000 2,99
KAZAKS 6.55 2027 RUB 6,55% 73,12 74,56 14,18 13,69 -541,8 -406,4 15.09.2027 10 000 3,95
KAZAKS 2.375 2028 EUR 2,375% 91,59 92,84 3,84 3,61 244.6 311,3 09.11.2028 525 5,88
KAZAKS 7 2030 RUB 7% 70,97 72,70 13,11 12,66 -453,0 -397,7 11.09.2030 10 000 5,39
KAZAKS 4.875 2044 uUsbD 4,875% 98,65 100,50 4,98 4,84 257,2 213,2 14.10.2044 1 000 13,24
KAZAKS 6.5 2045 UsbD 6,500% 115,87 117,34 5,31 5,21 291,2 248,8 21.07.2045 1 500 12,63
Forte Bank

ALLIBK 14 2022 usD 14% 102,25 102,91 3,89 1,13 706,1 58,3 30.06.2022 75 0,23
BaHk LieHTpKpeaur

CCBNKZ Float perp usD 6,1485% 80,51 82,51 #N/AN/A  #N/A N/A 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 90,73 92,10 6,41 6,10 356,8 334,7 26.09.2027 706 4,73
TeHrusllleBponn

TENGIZ 4 2026 uUsb 4,00% 91,29 93,31 6,32 5,76 326,7 310,4 15.09.2026 1 000 3,67
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Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

B B K
Mokynka

Pecnybnuka Y36ekucraH
UZBEK 4,75 2024
UZBEK 5,375 2029

UZBEK 3,7 2030

HB Pecny6nuku Y36ekucrtaH
NBUZB 4,85 2025
Y3npomcTponbaHk

SQBNZU 5,75 2024

UnoTteka BaHk
IPTBZU 5,5 2025

Tabnuua 4. Uncopmayus No oTCneXXMBaeMbiM eBpoobnuraymusam

Bbinyck BantoTa KynoH
- [Nokyrka

OTcnexuBaemMblie o6nurayum

SEASPAN CORP

GRUPO AXO SA DE CV

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
EMPRESA ELECTRICA COCHRA
GRUPO UNICOMER CO LTD

%
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uUsD
uUsD
uUsD

uUsD

uUsD

uUsD

uUsD
uUsD
uUsD
usb
usb
uUsD

4,75%
5,38%
3,70%

4,85%

5,75%

5,50%

5,50%
5,75%
6,25%
7,75%
5,50%
7,88%

100,00
99,89
87,40

89,23
90,14

88,99

93,26
93,76
95,98
93,01
96,09
100,20

LieHa
Mpogaxa

100,90
101,08
89,00

90,23
92,01

91,10

Llena
Mpogaxa

93,56
94,70
97,33
94,31
96,98
101,36

[loxogHocTb
Mokynka lMpogaxa
4,75 4,24
5,39 5,18
5,56 5,31
8,37 8,03
10,08 9,21
9,14 8,40

[loxogHocTb
Mokynka [Mpogaxa
6,68 6,62
7,52 7,24
7,15 6,84
9,98 9,55
7,16 6,77
7,66 6,42

Cnpeg [Data O6bem bymar B Iiopauws
Z-Sprd G-Sprd noralleHus: |oBpaLLeHUm, MIH. pau

177,52
277,22
298,18

640,10
662,28

579,83

Z-Sprd

415,02
465,70
431,30
695,23
426,30
459,21

178,39
252,74
275,91

625,42
651,86

564,82

Cnpepg,
OAS-Sprd

379,62
447,26
386,95
679,35
415,77
439,65

20.02.2024
20.02.2029
25.11.2030

21.10.2025
02.12.2024

19.11.2025

Lata
norawleHuns

01.08.2029
08.06.2026
04.10.2027
10.02.2026
14.05.2027
01.04.2024

500
500
555
300
300

300

O6bem bymar B

obpaLleHnn, MiH.

750
325
450
400
341
350

1,76
5,65
7,07

3,04
2,32

3,10

5,81
3,55
4,55
3,18
2,32
0,93
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KpuBasa npoxoaHoctu r'lb
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Yucno net
Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT oo noraweHua* [ata pasmelueHus

KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2782 13,45% 0,08 28-mapt-2022
HauvoHanbHbii BaHk PK NTKO029_2776 10,23% 0,08 21-cpeBp.-2022
HaumoHanbHbIn BaHk PK NTK091_2779 13,65% 0,25 9-mapT-2022
HauwmoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIi BaHk PK NTK182_2781 13,77% 0,50 18-mapt-2022
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MwuHucTepctBo ®rHaHCOB MOMO036_0091 12,71% 2,9 29-mapT1-2022
MuHucTepcTBO ®rHaHCOB MUMO072_0013 12,50% 51 29-mapt-2022
MwuHucTepctBo ®rHaHCOB MOMO048 0052 12,59% 3,8 24-mapT1-2022
MuHucTepcTBO ®rHaHCOB MUMO072_0013 12,63% 5,2 24-mapt-2022
MwuHucTepctBo ®rHaHCOB MKMO012_0150 13,70% 0,9 16-mapT-2022
MuHucTepctBo ®rHaHCcOB MOMO036_0091 12,72% 2,9 16-mapT-2022
MuHucTepcTBo ®rHaHcoB MOMO048_0052 12,67% 3,9 16-mapT-2022
MuHucTtepctBo ®rHaHCOB MUMO096_0011 13,21% 6,7 2-mapT1-2022
MuHucTepcTBo ®rHaHcoB MUM180_0016 12,91% 14,9 2-mapT-2022
MuHucTtepctBo ®rHaHCOB MUM180_0015 11,10% 14,5 23-tpeBp.-2022
MuHucTepcTBo ®rHaHcoB MUMO096_0012 10,97% 7,4 23-theBp.-2022
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L

MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
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MUM180_0002
MUM120_0019
MOMO36_0091
MUM132_0007
MUMO96_0013
MUM156_0007
MUM180_0016
MUMO72_0013
MKMO012_0150
MOMO048_0052
MUM144_0009
MUMO096_0011
MUMO96_0012
MUM120_0019
MUMO96_0012
MUM120_0016
MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO72_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
MUMO096_0012
MUMO84_0017
MUM156_0007
MUMO84_0018
MUM120_0016
MOMO60_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO72_0013
MUM156_0002
MUM132_0007
MOMO60_0052

10,73%
11,04%
10,75%
10,99%
11,00%
11,00%
11,05%
10,90%
10,30%
10,67%
10,87%
10,75%
10,75%
10,78%
10,75%
10,59%
10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%
10,78%
10,40%
10,81%
10,59%
10,83%
10,87%
10,69%
10,81%
10,75%
10,48%
10,83%
10,72%
10,54%
10,68%
10,82%
10,80%
10,41%
10,65%
10,16%
10,74%
10,59%

2,4
9,1
3,0
10,5
8,0
12,0
15,0
53
1,0
4,0
11,6
6,8
7,6
9,2
7,6
3,5
10,6
2,5
14,7
4,7
13,3
55
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8

16-cpeBp.-2022
16-dpeBp.-2022
9-heBp.-2022
9-heBp.-2022
2-cpeBp.-2022
2-theBp.-2022
26-aHB.-2022
26-9HB.-2022
20-aHB.-2022
19-aHB.-2022
19-aHB.-2022
12-aHB.-2022
5-gHB.-2022
20-gek.-2021
13-pek.-2021
10-pek.-2021
8-pek.-2021
29-H0£16.-2021
29-H056.-2021
26-H056.-2021
24-Ho56.-2021
22-H0516.-2021
19-Hos6.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-H056.-2021
15-H056.-2021
12-Ho56.-2021
10-Ho56.-2021
10-H056.-2021
8-H0516.-2021
5-H0516.-2021
3-H0516.-2021
1-H0516.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-0kT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
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L

MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
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MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO96_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO72_0013
MUM168_0005
MUMO84_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018

10,76%
10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%

11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
5,7
7.9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79

11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3ungeHTsbl Hepe3uaeHTbl U3meHeHue (Hepe3naeHTbl

25.03.2022 1 250,90 75,01 1 325,91 94,3% 5,7% -71,34
18.03.2022 1 430,42 146,35 1576,77 90,7% 9,3% 24,04
11.03.2022 1 341,62 122,31 1 463,93 91,6% 8,4% -55,06
05.03.2022 1 683,99 177,37 1 861,36 90,5% 9,5% -20,04
25.02.2022 1679,87 197,41 1877,28 89,5% 10,5% 45,59
18.02.2022 1 710,03 151,82 1 861,85 91,8% 8,2% 10,56
11.02.2022 1 770,99 141,26 1912,25 92,6% 7,4% 12,25
04.02.2022 1 645,90 129,01 1774,90 92, 7% 7,3% -13,03
28.01.2022 1 639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1 618,00 129,95 1747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2 149,78 90,2% 9,8% -0,38
24.12.2021 1 842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 421,9 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
10.09.2021 2 424,57 352,68 2777,26 87,3% 12, 7% -67,52
03.09.2021 2 690,72 420,2 3110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2 782,93 465,08 3248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3515,23 85,6% 14,4% -49,44
16.07.2021 3028,90 556,87 3585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
MHALYK
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11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 258391 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 372177 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTounumk: HaunoHanbHbi Bank PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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