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OuepenHoe owWyTUMOE NageHUe pbiHKa Jinaepbl u ayTcaaepbl Haekca S&P 500

MNeccumncTMyecKkne HacTpoeHMa NPOLAO/IKUAN LOMUHMPOBATL Ha Yoan-

CTpuT. YYaCTHUKM TOPTroB NPOAO/IKUAN YCUNEHHO M36aBAATLCA OT aKUMK
Match Group

cekTopos IT (-1,8%) n auckpeumoHHbIx ToBapos (-1,8%). Tak, pblIHOYHaA _6.898%

-7.1%

o o o Align Technology
KanuTaamsauma camoin goporoi nybanyHort KomnaHmu mupa — Apple ¢
Generac Holdings

abCONMIOTHBIX MUCTOPUYECKMX MAKCMMYMOB ycCrena CHM3UTbCA Ha $461
ETSY -11.5%

mapa. (-15%). Yto KacaeTcs OCTa/bHbIX TOM-5 rMraHTOB PbIHKA aKUUi

Baker Hugh 2.5%
CLWIA, To HaubonbluMe MOTEPU C PEKOPAHbIX MAKCUMYMOB Gblin axer nughes
H Deere & Co 3.0%
oTMeueHbl no akumam Tesla (-35%), Amazon (-22%), Microsoft (-18%) u
LyondellBasell Industri 0
Alphabet (-13%). Mpu 3ToM B OT/IMYME OT BbllENEPEUYNC/IEHHDIX yondelbasell Industnes 23;
. 0

Epam Systems

Kopnopau,mﬁ, apyrune  3Hadumble npeacraBuTesin TeXHOIOrMY4eCcKoro T T T . T 1
CeKkTopa B HaCTOHLLI,Mﬁ MOMEHT TOPryroTCA Ha roaoBbiIX MWHUMYMaAX, -15% -10%  -5% 0% 5% 10%

noTtepss 60bLUYHO YaCTb KYPCOBOM CTOMMOCTM aKLMM B MEPBOM KBapTane.

ToBapHbIN PbIHOK

HedTb B 3eneHoii 30He -m____

Mocne ABYX AHEM OWYTUMOTO CHUMKEHMUA, LeHbl Ha HedTb NOA0POXKA/M Ha Brent 112,7 3,1% -4,6% 24,1% 44,9%
3,1% po $112,7 3a 6appenb. Mpyv 3TOM HECMOTPA Ha MATHUYHbIN LME Copper 10 184 0,7% -4,6% 4.1% 4.8%
YBEPEHHbIN POCT HedTAHbIX KOTUPOBOK, LEHbl Ha HedTb MNepexxunu Zinc 3815 1,2% -5.8% 6.2% 8.0%
Hauxygllyio TOProsyrd Hedento C HosAbpsa, cHU3MBLIMCL Ha 4,6% B
YAy prosy A oroP ° Gold 1 988,46 -0,8% 0,9% 8,8% 8.7%
CpaBHEHWUM Cc pocTom Ha 20,6% Hepenen paHee.
Silver 25,9 -0,6% 0,7% 11,4% 11,0%
Natural Gas 4,7 2,0% -5,8% 11,6% 26,7%
Aluminum 3483 1,6% -9,5% 9,4% 24,1%
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PblHOYHasa kanutanu3auua 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpga. $

AvnHaMuka nameHeHmst nuaekca S&P 500

R
OoJyinyecTBO Bec, (n/o)

3MUTEHTOB
B % B MYHKTax

Apple 2525

S&P 500 -1,3% -55,2 505 100%
Microsoft 2100 Information Technology -1,8% -21,0 76 29,0%
Alphabet (Google) Health Care -0,8% -4,6 64 12,9%
Consumer Discretionary -1,8% -8,9 61 12,7%

Amazon
Financials -0,7% -3,5 67 11,0%

Tesla Motors
Communication Services -1,9% -7,6 27 10,1%
Berkshire Hathway Industrials -0,8% 2,7 72 7,8%
Nvidia Consumer Staples -1,2% -3,0 32 5,9%
Energy -0,9% -15 21 2,8%

Facebook
Real Estate -0,9% -1,1 29 2, 7%

UnitedHealth Group
Materials -0,7% 0,8 28 2,6%
Jonhson & Jonhson Utilities -0,4% -0,4 28 2,5%
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> OuyepenHoOe OLLYTUMOE NaAeHune pbiHKa

MeccMmmcTUYECKME HAaCTPOEHUA NPOLOMKUAN ALOMUHUPOBATb HA Yoan-CTpuT.
YUYacTHUKM TOProB NPoA0/IKMUAN YCUNEHHO M30aBAATLCS OT aKUMK ceKTopos IT
(-1,8%) n ouckpeumoHHbIX ToBapoB (-1,8%). TakK, pblIHOYHAs KanuTaansaums
camon poporoii nybanyHoii KomnaHum mupa — Apple ¢ abcontoTHbIxX
NCTOPUYECKUX MaKCMMYMOB ycrena CHM3UTbcA Ha $461 mnpa. (-15%). Yto
KacaeTcs OCTa/lbHbIX TOM-5 rMraHToB pbiHKa akumii CLUA, To Hambosnblune
noTepu ¢ PEKOPAHbLIX MaKCUMYyMOB 6bl/IM OTMeYeHbI Mo akuuam Tesla (-35%),
Amazon (-22%), Microsoft (-18%) n Alphabet (-13%). Mpwn 3Tom B OTAMUMKE OT
BbILLENEPEUYNCNIEHHbIX KOpPMOpaLMi, ApyrMe 3HauyMmble nNpeacTaBuUTeNmn
TEXHO/IOTMYECKOro CEKTOpa B HACTOAWMMA MOMEHT TOPrylOTCA Ha ro40BbiIX
MWHUMYMAX, NoTepAs 60/bLUYIO YacTb KYPCOBOM CTOMMOCTM aKLMW B NEPBOM
KBapTane. Tak, OTMETUM MaZEHME C MaKCMMYMOB KOTMpOoBOK PayPal Holdings
(-69%), Netflix (-51%), Meta Platforms (-51%), AMD (-36%) u Nvidia (-34%).
Mexay TeEM Ha TeKylleil Hepene ctapTyeT AByxAHeBHoe 3acefaHue (15-16
MapTa) @PC CLUA. PbIHOK Ha NpeAcToALEel BCTpeYe 3aKnaablBaeT NoBblWeHne
CTaBKM Ha 25 6.n. n 6osee arpeccMBHoOe MOAHATME CTABOK Ha CAedytoLLmx
BCTpeYax amepuKaHCKOro peryaatopa.

~> PbIHOK O)XMaaeT 6o1ee arpecCMBHOE NOAHATHE CTaBOK

TeKkywmit 3HAYUTENbHbIN NOABEM CTOMMOCTM LEH Ha 3HEepProHocuTesnu,
NMPOMbILWAEHHbIE W LBETHble MeTaa/bl, MPOLOBO/IbCTBME MOCTaBUA NOA
COMHEHMEe OO0CTUNKEHUA NUKA pocTa MHbNauMK B despane (+7,9%). B mapTe
SKOHOMMCTbI HE UCK/IOYAIOT, YTO TEMM POCTa NOTPeOUTENbCKUX LIEH, 33 cYeT
Pe3KOoro yA0pOXKaHUA CTOMMOCTM BeH3MHa, cocTaBuUT 9%.

B ycnoBuax OXMOAHWUA YCKOPEHUA TEMMNOB POCTa NOTPEOUTENbCKUX LEeH B
cnepytowme mecaubl, PPC CLLUA cneayeT 6biTb 60/1€€ arpeccnsBHoOl B Bornpoce
NOAHATUA CTABOK. Ha cerogHAWHWA AeHb PbIHOK NepecmoTpes OpUeHTUpP
CTaBKM Ha 2022 ropa, noaHsas ee Ao yposHA 1,50% rofoBbix B CPaBHEHUMU C
1,35% rofoBbIx Mociae Havyasa BOEHHOW KOHpOHTauum mexagy Poccuen un
YKpanHoii.

AHaNUTUKKM onpoleHHble Bloomberg nepecmoTpenun rogosyto UHGAALMIO C
5,0% po 6,1%, nporHo3supya ee 3amegsieHne ao 2,6% s 2023 roay. Nommmo
MHONAUNK, U3MEHEHUIO NOABEPIIMCL TaKKe NporHo3bl pocta BBM CLUA. Tak,
TEMN POCTa aMepMKaHCKOW 3KoHOMMKKM B 2022 roay coctasut 3,6% (3,7%
npowbli NporHos). MoTpebuTenbckmMe pacxobl, COCTaBAANOLWME MNOPAAKA
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®doHaoBbLIE
VHAEKCbI 3a OeHb C Havana roga

Americas

S&P500 CLWA 4204,3 -1,30% -11,79%
Dow Jones CLLA 32944,2 -0,69% -9,34%
NASDAQ CLUA 12 843,8 -2,18% -17,90%
EMEA

Euro Stoxx 50 EBpo3oHa 3686,8 0,97% -14,23%
FTSE 100 BenukobputaHusa 7 155,6 0,80% -3,10%
CAC 40 dpaHums 6 260,3 0,85% -12,48%
DAX FepmaHus 13 628,1 1,38% -14,21%
IBEX 35 WcnaHua 81421 0,90% -6,56%
FTSE MIB Wtanus 23041,2 0,68% -15,74%
Asia/Pacific

Nikkei 225 AnoHusa 25337,4 0,69% -12,00%
Hang Seng "OHKOHr 20 553,8 -1,61% -12,15%
CSI 300 KuTai 4 306,5 0,32% -12,83%
Shanghai Kutan 3309,7 0,41% -9,07%
Sensex Kutan 55 550,3 0,15% -4,64%
Singapore Cunranyp 32309 -0,58% 3,43%

Bovespa Bpasunusa 111 713,1 -1,72% 6,57%

RTSI$ Poccus 936,9 26,12% -41,29%
NIFTY 50 WHaunsa 16 630,5 0,21% -4,17%
TOP 40 IOAP 67 331,1 -0,36% 0,42%

Borsa Index Typuus 2042,0 -0,03% 9,92%

KASE KasaxctaH 33775 -0,46% -8,10%
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70% ot BB CLWA, ysenunyatca Ha 3,2%, a He Ha 3,4% Kak NpOrHo3MpoBanochb LIBOR (USD)
paHee.
BantoTHbIN pbIHOK _
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWuiAi OTHOLLIEHME LIBOR Overnight 0,08% 0,08% 0,08% 0,08% 0,06%
[0/1/1apa OTHOCUTE/IbHO KOP3WHbI M3 LIECTM MUPOBbLIX BastoT LIBORIM 0 0,39% 0,31% 0,12% 0,10%
o ’ LIBOR3M 0,83% 0,80% 0,61% 0,38% 0,21%
BbIpOC Ha 0,6% A0 99,1. LIBOR6M 1,13% 1,10%  0,94% 063%  0,26%
e Poccuiickuit pybab k ponnapy CLUA coxpaHuAca Ha ypoBHe LIBOR12M 1,60% 153% | 1,35% 1,09% 0,58%
118,7. BanoTHbIN pbIHOK
o Kypc teHre k gonnapy CLWWA ynan Ha 1,7% pno 524,9. -“ e TS E S ————
FnaBHble HOBOCTH D
DXY 99,1 0,6% 0,5% 3,6% 3,6%
e bBaHkm B  KasaxctaHe  MMmelT  [OCTAaTOYHbIA  3anac USD/KZT 524.9 -1,7% -5,5% -22,0% -20,7%
BbICOKO/IMKBUAHbIX aKTUBOB [A/1A  OOCAYKMBAHUA  CBOUX USD/RUB 118,7 - -14,7% -55,1% -58,9%
06A3aTenbCTB B NOJIHOM 06beme — NPaBUTEIbCTBO EUR/USD 1,09 -0,7% -0,1% -4,5% -4,0%
GBP/USD 1,30 -0,5% -1,5% -3, 7% -3,7%
e MexayHapoaHble pe3epBbl KasaxctaHa B ¢eBpane 2022r USD/IPY 117,29 -1.0% -2.2% -1.5% -1.9%
yseanuunmcob Ha 0,1%, ¢ Hayana roga COKpaTMAMCb Ha 2,5% -
HaubaHk HdonroBon pbIHOK
B
US Treasuries (10YR) 1,99% 1,99% 1,73%  1,96% 1,51%
US Treasuries (30YR) US$ 2,35% 2,37% @ 2,16% 2,26% 1,90%
UK Gilts (30YR) GBP 1,49% 1,52% | 1,21% | 1,49% 0,97%
Germany (10YR) EUR 0,25% @ 0,27%  -0,07% 0,27% -0,18%
Russia (10YR) RUB 13,22% 13,19% 9,86% @ 9,54% 8,37%
Kazakhstan (5YR) uss$ 4,66% 4,66% @ 3,92% 2,22% 1,39%
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e baHKu B KasaxcraHe nmelot AOCTaTO‘-IHbIVI 3anac BbICOKOJ/IMKBUAHDbIX aKTUBOB ANA 06C11y)KVIBaHVIﬂ cBoux 06a3aTenbCTB B NOJIHOM 06beme —
npasuTenbCTBoO

BaHKM BTOporo ypoBHA B KasaxcTtaHe MMeIOT [0CTaTO4YHbIA 3anac BbICOKO/MKBUAHbBIX aKTMBOB, YTO NMO3BOASAET 06CNYyXKMBaTb CBOM 06s3aTebCcTBa
CBOEBPEMEHHO M B NOJIHOM 06beme, roBopuTca B opULMaIbHOM 3asiBIEHUM NPaBUTENbCTBA pecnybanKkn, onybIMKoBaHHOM Ha opULMaNbHOM caliTe
MMWUHUCTEPCTBA HALMOHA/IbHON SKOHOMUKM B NOHeAeIbHUK. B nHdopmaumm oTmevaeTcs, YTO B UHTEPHETE y4aCTUAMCh CoobLLeHNs "0 BO3HUKAIOLLNX
npobsemax B CBA3M C HEFATUBHbIM BHELUHUM MaKPO3KOHOMMYECKMM GOHOM".

"B pamKax onepaTMBHOrO PearnpoBaHMA HA HEraTUBHbIE BHELIHEIKOHOMMYECKME ABNEHMA NPaBUTENLCTBO M HauMoHanbHbIM 6aHK peanmsytoT naaH
COBMECTHbIX AelcTBuin", - roBopuTcs B coobLieHnn. B 3aaBeHNM TaKKe OTMeYaeTcsa, 4To "B Lenax obecneyeHma cTabunbHOCTM GUHAHCOBOTO PbIHKA
M NPUBNEKATENBHOCTU TEHIOBbLIX A4EMNO3UTOB MPABUTENLCTBOM COBMECTHO C HauMoHanbHbiM 6aHKOM pa3paboTaHa nNporpaMma 3alimTbl TEHFOBbIX
BKN3A0B, NPeAyCMaTPUBAOLLAA HAYUCIEHWE NPEMUM NO AEMNO3MTaM HAaCeNEHMA 3a CYET rocyAapCTBEHHOro broaxKeTa".

"BaHKM BTOPOro YPOBHA MMEIOT CYLLLECTBEHHbIM 3anac BbICOKONMKBUAHbBIX aKTUBOB, COCTaBAAOWMX Ha 12 mapTa 2022 roga nopaaka 15,3 TpaH TeHre
nnn 40% ot akTMBoB. Hannune cBo60aHOM NMKBMAHOCTM NO3BOAAET BaHKam 06CnyXKmMBaTb CBOM 06A3aTeNbCTBA CBOEBPEMEHHO M B NOJIHOM obbeme.
MpyaeHUnanbHble HOPMaTUBbI NO IMKBUAHOCTN BaHKOB Honee Yem B YETbIPE pasa NPEBbILWAT MUHMUMAabHble TpeboBaHMsA peryanstopa’, - oTMmeyYaeTca
B 3aABJIEHUMN.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e MexayHapogHble pe3epBbl KasaxcraHa B ¢peBpane 2022r ysennuunucb Ha 0,1%, ¢ Hayana roaa COKpaTMAUCH Ha 2,5% - HaubaHk

MesxayHapoaHble pe3epBbl KasaxctaHa, BK/lYas BanoBble pesepsbl HaubaHKa u cpeactsa HaudoHpaa, no utoram ¢espansa 2022 roga, no
npeaBapuTeNbHbIM AaHHbIM, cocTaBunmn $87,458 mapa, cneayet us nHpopmaumm HaubaHka.

MeskayHapoaHble pe3epsbl KasaxcraHa B aHBape 2022 roga coctasnanu $87,35 mapa, a no utoram 2021 roaa - $89,7 mnpa,. Takum obpasom, 3a mecal,
noKasartesnb ysenmumnca Ha 0,1%, c Hauyana roga cokpatunca Ha 2,5%. Aktusbl HaudpoHaa coctasmnam $53,939 mnpa, yseanumslumcs 3a mecat, Ha 0,05%,
C Hayana roga cokpaTmance Ha 2,5%.

"MHBECTUUMOHHbIN Aoxon HaumoHanbHOro ¢poHAa Mo MToram MPOLUEALIero MecALa CAOMMUACA OTPULATE/IbHbIM U cocTaBun S(-)657 maH. Tak, no
utoram $pespana MHBECTULMOHHbIM A0X04 NopTdens passBmsatomxca ctpaH coctasunn $(-)353 maH, nageHue Ha 6,10%, noptdensa akumin S(-)344 maH,
nageHue Ha 2,3%. OCHOBHOM NPUYNHOM OTPULATENIbHOM NepeoLeHKN nopTdena 0bamraumin passBmMBaAOLLMXCA CTPAH ABAAETCA 06oCTpeHne KOHPANKTA
mexay Poccuelt n YKkpauHoii. Mpn aTom, AaBAeHNEe Ha PbIHOK aKLUWI Pa3BUTbIX CTPAH OKa3ano yCKOpeHMe MHOAAUMU N OXKMOAEMOE YKECTOUYEHMUA
MOHEeTapHOM nonntukn PegepanvHoit pesepBHon cuctembl CLUA", - otmeTmnna 3amnpeacenatens HaybaHka Anns MongabekoBa, c/10Ba KOTOPOW
NPUBOAATCA B COOOLLEHMM peryasTopa.

UcmouHuk: Uumepgakc-KazaxcmaH, Bloomberg

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p
14 mapta 2022 .

Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 20,00% 6,7% 23,7% 118,7 -14,7% -58,9% -58,9%
USD/GEL py3us 10,50% 9,3% - 3,2 0,9% 6,1% -9,6% -4,3%
USD/BYN Benapycb 9,25% 10,0% 0,8% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KblpreisctaH 8,50% 11,2% 0,9% 97,68 0,0% -7,2% -4,8% -23,2%
USD/TJS TamxukuctaH 13,25% 8,0% 1,1% 12,12 -7,5% -7,6% -7,8% -7,5%
USD/UZS Y36ekucrtaH 14,00% 10,0% 3,8% 10 988,62 -0,7% -0,9% -1,4% -1,6%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 29,67 2,5% -2,1% -2,6% -8,8%
PasBuBaroumecs cTpaHbl

USD/CNY Kutan 4,35% 0,9% 18,3% 6,34 -0,3% -0,3% 0,2% 0,3%

USD/BRL Bpasunusa 10,75% 8,3% 0,2% 5,08 -1,1% 0,4% 3,3% 9,0%

USD/INR Uuana 4,00% 4,1% 2,2% 76,59 -0,4% 0,5% -2,2% -3,0%
USD/ZAR IOAP 4,00% 4,6% - 15,04 0,1% 2,3% 0,4% 5,6%

USD/TRY Typuus 14,00% 19,4% 3,9% 14,77 0,6% -4,0% -9,6% -11,0%
DXY CLUA 0,25% 4,7% 2,1% 99,12 0,6% 0,5% 3,7% 3,6%

USD/CAD Kanapa 0,25% 3,4% 0,2% 1,27 0,2% -0,1% -0,6% -0,8%
GBP/USD BenukobputaHus 0,50% 2,6% 1,4% 1,30 -0,5% -1,5% -4,2% -3,7%
USD/CHF LliBeniuapus -0,75% 0,6% 1,3% 0,93 -0,4% -1,9% -1,1% -2,3%
USD/IPY AnoHus -0,10% -0,3% 1,0% 117,29 -1,0% -2,2% -1,1% -1,9%
USD/KRW lOxHas Kopes 1,25% 2,3% 2,4% 1231,70 -0,3% -2,2% -2,8% -3,6%

WcTouHuk: Bloomberg; *nonsi B ToBapoobopoTe B Toprosrie ¢ KazaxctaHom (6M2021 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
Bbinyck Banto K
YAO" | nowynka  Mpogawa | Mokynka  Mpogaxa | Z-Sprd |  G-Sprd flata norawenns | ogoaeum, mnw, | AP

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 98,52 99,47 5,27 4,93 3255 310,7 24.04.2025 500 2,80
KZOKZ 4.750 2027 USD 4,75% 97,53 98,77 5,31 5,03 334,8 315,9 19.04.2027 1000 4,38
KZOKZ 5.375 2030 usb 5,375% 97,88 98,71 5,71 5,57 384,9 364,6 24.04.2030 1250 6,35
KZOKZ 3.5 2033 USD 3,50% 82,35 84,06 5,67 5,43 364,7 343,9 14.04.2033 750 8,67
KZOKZ 5.750 2047 uUsb 5,75% 84,74 88,61 7,06 6,69 487,2 433,0 19.04.2047 1250 11,99
KZOKZ 6.375 2048 uUsD 6,375% 92,18 93,48 7,03 6,91 510,3 456,4 24.10.2048 1500 11,92
BPK

DBKAZ 4.125 2022 usb 4,125% 97,40 98,30 7,81 6,51 555,4 557,8 10.12.2022 1264 0,70
DBKAZ 6 2026 uUsD 6% 99,77 103,64 6,07 5,00 494,8 478,2 23.03.2026 107 #N/A N/A
EABP

EURDEYV 4.767 2022 uUsD 4,767% 100,91 100,94 3,00 2,96 215,8 218,0 20.09.2022 500 0,50
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 97,6 166,6 17.03.2026 300 3,85
KTXK

KTZKZ 3.638 2022 CHF 3,638% 85,58 91,44 63,55 36,97 44347 3888,4 20.06.2022 185 0,23
KTZKZ 6.95 2042 UsD 6,95% 106,46 117,24 6,38 5,53 368,6 312,6 10.07.2042 883 11,22
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 89,03 89,30 13,83 13,61 -2832,5 -191,8 20.09.2023 20 000 1,27
KAZAKS 1.55 2023 EUR 1,55% 95,78 96,78 4,23 3,59 355,6 415,4 09.11.2023 525 1,58
KAZAKS 3.875 2024 usb 3,875% 98,11 99,42 4,66 4,12 243,1 232,8 14.10.2023 1500 2,39
KAZAKS 5.125 2025 UsD 5,125% 100,13 101,50 5,08 4,64 306,7 2914 21.07.2025 10 000 3,03
KAZAKS 6.55 2027 RUB 6,55% 74,97 78,24 13,44 12,39 -2022,9 -490,7 15.09.2027 10 000 3,88
KAZAKS 2.375 2028 EUR 2,375% 88,36 89,52 4,43 4,21 -3,9 66,1 09.11.2028 525 5,90
KAZAKS 7 2030 RUB 7% 70,22 71,89 13,25 12,81 -1727,6 -473,9 11.09.2030 10 000 5,21
KAZAKS 4.875 2044 uUsD 4,875% 87,50 88,57 5,88 5,79 396,4 341,6 14.10.2044 1000 12,66
KAZAKS 6.5 2045 UsD 6,500% 102,29 103,48 6,31 6,22 441,3 386,4 21.07.2045 1500 11,98
Forte Bank

ALLIBK 14 2022 uUsD 14% 102,48 103,17 5,52 3,33 759,8 258,8 30.06.2022 75 0,29
BaHk LleHTpKpeaut

CCBNKZ Float perp usD 6,1485% 80,63 82,63 #N/A N/A #N/A N/A 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 93,08 94,44 5,86 5,56 387,0 367,6 26.09.2027 706 4,71
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 93,02 94,46 5,81 5,42 382,1 365,6 15.09.2026 1000 3,75
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Ta6bnuua 3. UHdopmauma no y36eKCKMM eBpoobanraymam

Liena HoxoaHocTb Cnpen ara O6bem 6ymar B
Pecnybnuka Y36ekucraH
UZBEK 4,75 2024 USD 4,75% 95,77 96,98 7,12 6,43 529,10 522,50 20.02.2024 500 1,80
UZBEK 5,375 2029 UsD 5,38% 92,44 93,70 6,76 6,52 494,22 472,88 20.02.2029 500 5,62
UZBEK 3,7 2030 USsSD 3,70% 75,52 76,93 7,59 7,33 575,73 556,27 25.11.2030 555 6,93
HB Pecny6nuku Y36ekucrtaH
NBUZB 4,85 2025 USD 4,85% 89,30 90,82 8,34 7,82 723,13 707,25 21.10.2025 300 3,11
Y3npomcTponbaHk
SQBNZU 5,75 2024 USD 5,75% 85,14 91,27 12,32 9,45 780,49 768,12 02.12.2024 300 2,37
Unoteka BaHk
IPTBZU 5,5 2025 UsD 5,50% 96,67 99,01 6,53 5,80 557,22 541,17 19.11.2025 300 3,19
Tabnuua 4. Uncdopmayusa No OTCNEeXUBaeMbiM eBpoobnuraymnam

LleHa HoxoaHocTb Cnpez ara O6bLem 6ymar B
OTcnexuBaemMblie obnuraumm
SEASPAN CORP usD 5,50% 93,63 93,95 6,60 6,55 483,39 458,68 01.08.2029 750 5,88
GRUPO AXO SA DE CV usD 5,75% 97,44 98,72 6,45 6,09 441,65 418,45 08.06.2026 325 3,64
CYDSA SAB DE CV usD 6,25% 93,82 94,84 7,63 7,40 571,67 551,30 04.10.2027 450 4,45
BUKIT MAKMUR MANDIRI UTA UsD 7,75% 88,07 89,18 11,63 11,24 956,90 940,28 10.02.2026 400 3,20
EMPRESA ELECTRICA COCHRA usD 5,50% 96,53 96,92 6,93 6,77 514,74 502,09 14.05.2027 341 2,39
GRUPO UNICOMER CO LTD usD 7,88% 102,00 102,50 5,87 0,72 41,34 33,89 01.04.2024 350 0,07
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Ta6bnuua 5. NocnegHue pasmelwyeHns HotT u N'Ub
OMUTEHT Tukep DoxoaHocTb JleT po noraweHus* [arta pasmewieHus

KpaTkocpoyHble HOTbI
HauuoHanbHbIn BaHk PK NTKO028_2771 10,13% 0,08 31-aHB.-2022
HauuoHanbHbin BaHk PK NTKO029 2703 8,99% 0,08 22-¢peBp.-2021
HauuvoHanbHbIn BaHk PK NTKO091_2767 9,90% 0,25 12-aHB.-2022
HauvoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2769 10,02% 0,50 19-aHB.-2022
HauwnoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LieHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUM180_0016 11,05% 15,0 26-aHB.-2022
MwuHucTtepctBo ®uHaHcoB MUMO072_0013 10,90% 5,3 26-9HB.-2022
MuHucTepctBo ®rHaHCOB MKMO012_0150 10,30% 1,0 20-aHB.-2022
MuHucTepcTBO ®rHaHCOB MOMO048_0052 10,67% 4,0 19-aHB.-2022
MuHucTepctBo ®rHaHCOB MUM144 0009 10,87% 11,6 19-aHB.-2022
MuHucTepctBo ®rHaHCcOB MUMO096_0011 10,75% 6,8 12-aHB.-2022
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 5-9HB.-2022
MuHucTepctBo ®rHaHCcOB MUM120_0019 10,78% 9,2 20-gek.-2021
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 13-pek.-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,59% 3,5 10-pek.-2021
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MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
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55
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8
11,9
7,8
13,4
3,7
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57
7,9
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8-gek.-2021
29-Hos6.-2021
29-H0516.-2021
26-Ho56.-2021
24-H0516.-2021
22-Hos6.-2021
19-Ho56.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Ho56.-2021
10-Ho56.-2021
8-H0516.-2021
5-H056.-2021
3-H0516.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-okT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
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MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO072_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017

10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%
10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%

7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7

27-aBr.-2021
25-apr.-2021
23-aBr.-2021
18-apr.-2021
16-aBr.-2021
13-aer.-2021
11-aer.-2021
4-aBr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-mon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-uon-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-ntoH-2021
29-uioH-2021
25-noH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-NoHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
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MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013

9,65%
10,62%
10,40%
10,45%
10,20%

9,72%
10,40%

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%

1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19

17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-main-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cheBp.2021
25-cbeBp.2021
24-eBp.2021
23-eBp.2021
19-cpeBp.2021
17-cpesp.2021
12-cpeBp.2021
8-dpeBp.2021
5-¢peBp.2021
3-beBp.2021
1-cheBp.2021
29-aHB.2021
29-aHB.2021
27-anB.2021
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MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO84_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003

10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%

6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52

25-aHB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H0526.2020
16-H0526.2020
13-H0526.2020
11-H056.2020
10-H056.2020
28-0k1.2020
28-0k1.2020
28-0k1.2020
27-0k1.2020
27-0k1.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0k1.2020
22-0k1.2020
22-0kT1.2020
21-0k1.2020
21-0kT.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
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MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB

MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

25-aBr.2020

30-non.2020
30-uon.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-n0n.2020
01-non.2020
29-mtoH.2020
26-noH.2020
17-moH.2020
16-moH.2020
10-umtoH.2020
05-noH.2020
01-moH.2020
29-main.2020
27-main.2020
22-main.2020
20-main.2020
15-main.2020

A

UcTouHuk: KASE, *neT Ao noraweHus C MOMeHTa pa3MmeLleHus
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oata
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021

A

\@\HALYK
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Pe3ungeHThl
1639,32
1 693,79
1618,00
1 640,99
1 938,48
1 842,45
1 899,57
2 095,32
2 275,47
2 152,41
2 086,03
2 018,44
2 036,33
2 546,32
2 416,90
2 425,02
2 433,47
2 379,45
2 535,46
2 432,57
2 424,57
2 690,72
2 793,58
2 782,93
2 730,47
2 779,62
2 899,72
3 007,80
3 028,90
3029,13
3017,83
2 941,48
2 900,83
2 945,94
2 899,15
2 733,50
2 667,30

Hepe3sungeHTtbl
142,04
140,04
129,95
192,38

211,3
211,68
215,88
327,81
373,12
372,67
403,07
380,49
337,49
446,21
420,76
369,61

4219
419,12
471,21
385,73
352,68

420,2
430,08
465,08
476,95

427.,8
481,23
507,43
556,87
537,87
525,79
514,68
572,34
546,28
574,69
511,65
538,74

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Bcero B obpalieHumn
1781,36
1 833,83
1 747,96
1 833,36
2 149,78
2 054,14
2 115,45
2 423,13
2 648,59
2 525,08
2 489,11
2 398,93
2 373,82
2 992,54
2 837,66
2 794,62
2 855,37
2 798,58
3 006,67
2 818,29
2777,26
3110,91
3 223,66
3 248,01
3207,42
3 207,42
3 380,95
3 515,23
3 585,77
3 567,00
3 543,62
3 456,16
3473,17
3492,22
3473,84
3 245,15
3 206,04

Pe3upeHThl
92,0%
92,4%
92,6%
89,5%
90,2%
89,7%
89,8%
86,5%
85,9%
85,2%
83,8%
84,1%
85,8%
85,1%
85,2%
86,8%
85,2%
85,0%
84,3%
86,3%
87,3%
86,5%
86,7%
85,7%
85,1%
86,7%
85,8%
85,6%
84,5%
84,9%
85,2%
85,1%
83,5%
84,4%
83,5%
84,2%
83,2%

14,9%
16,5%
15,6%
16,5%
15,8%
16,8%

N3meHeHue (Hepe3naeHTbI
2,00
10,09
-62,43
-18,92
-0,38
-4,20
-111,93
-45,31
0,45
-30,40
22,58
43,00
-108,72
25,45
51,15
-52,29
2,78
-52,09
85,48
33,05
-67,52
-9,88
-35,00
-11,87
49,15
-53,43
-26,20
-49,44
19,00
12,08
11,11
-57,66
26,06
-28,41
63,04
-27,09
26,37
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14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTouyHuk: HaumoHanbHbi BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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