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TexHONorMueckmii CeKTop nonan noa yaap Jingepsbl u ayTcainaepol nHaekca S&P 500
Mocne yBEPEHHOIO Nnogbema HakaHyHe, OCHOBHbIE d)OH,D,OBbIe MHAOEKCbI

CLWA npocenu Ha 0,3-1,6%. HenpeKkpalatowmeca BOeHHble AeACTBUA Ha _ _ -5.3%
Advanced Micro Devices
TeppuTOpUN YKpPamHbl U B 30HE HenpusHaHHbIX pecnybauvk AHP//THP 5 70¢
Match Group =2.170
CNPOBOLMPOBANM NOABEM CTOMMOCTU MHOFMX TOBApPOB. Ecin HedTAHbIE
o IPG Photonics -9.1%
KOTMPOBKM M MeAb B HACTOAWMNA MOMEHT TOprylotcs B6/M3M
Epam Systems -13.1%

MHOTONIETHUX MAKCMMYyMOB, TO CTOMMOCTb ra3a B EBpone M UeHbl Ha

o N, Dollar Tree 4.7%

aNIFOMUHUI OOHOBUAM UCTOPUYECKUIA peKkopA. [TOMMMO 3HEepreTUYecKmx
o Brown-Forman 7.1%

TOBApPOB W META/IZI0B, OLLYTUMbIA POCT CTOMMOCTM Bbl1 OTMEYEH MO LeHam
Best Buy 9.2%

Ha MWeHUUy U KYKypy3y. B 3Tux ycnoBuAx aHa/IMTUKKM MNPOrHO3MPYIOT
Kroger 11.6%

OanbHenwee ycKopeHne MHOAAUMK. CorlacHO NporHo3am, Temn pocTta . ; ; 4 : . .
noTpebuTenbckmx LeH B ¢eBpane coctaBut 7,9% B cpaBHeHUM ¢ 7,5% -15% -10% -5% 0% 5% 10% 15%

mecAauem paHee.

ToBapHbIN PbIHOK

CHWeHMe LeH Ha HedTb -M—

Mocne Tpex pAHel YyBEpeHHOro noabema, HedTAHble KOTUPOBKM Brent 110,5 -2,2% 11,5% 21,1% 42,0%
CHU3MAMUCHL Ha 2,2% A0 $110,5 3a 6appenb Ha OXKNAAHUAX CHATUA CaHKLUK LME Copper 10 351 1,8% 4,9% 8,9% 6,5%
C WMpaHa. B cnyyae oTmeHbl 3anpeTta, TerepaH A0 KOHUA roga MOXeT Zine 3921 1.5% 7.7% 9.3% 10,9%

NMoCTaBWUTb Ha PbIHOK AgonosHuTesnbHble 1 mnH. 6/c. B pesynbrtate
P A / Pesy Gold 1 935,95 0,4% 1,7% 7.7% 5.8%

YCUNEHUA AHTUPOCCUMCKUX CaHKUMM, 3anag, K HacToAwemy MOMEHT
. . o Silver 25,2 -0,5% 4,0% 12,1% 8,0%

CTapaeTcAa BO34epKaTbCA OT MOKYMOK poccuiickon HedTtn. o 3ToM
o o o -0 89 0 0 0
npuyYMHe cnpeg, mexKay CeBepoMOpCKon HedTbio Brent u poccuiickoi Natural Gas 4.7 0.8% 3,4% 1.8% 26,6%
HedTbto Urals paclumpmnca Ao owyTumoro pasmepa s $18. Aluminum 3717 4,1% 9,5% 23,0% 32,4%

HALYK

RESEARCH



E>xeaHeBHbIW 0630p
4 mapta 2022 .

PblHOYHasa kanutanu3auua 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpga. $

AvnHaMuka nameHeHmst nuaekca S&P 500

B
OoJyinyecTBO Bec, (n/o)

3MUTEHTOB
B % B MYHKTax

Apple 2713

S&P 500 -0,5% -23,1 505 100%
Microsoft Information Technology -1,2% -15,3 76 29,0%
Alphabet (Google) Health Care 0,5% 29 64 12,9%
Consumer Discretionary -2,3% -11,9 61 12,7%

Amazon
Financials -0,3% -1,5 67 11,0%

Tesla Motors
Communication Services -0,8% -3,3 27 10,1%
Berkshire Hathway Industrials 0,1% 03 72 7.8%
Nvidia Consumer Staples 0,7% 2,0 32 5,9%
Energy 0,3% 0,5 21 2,8%

Facebook
Real Estate 1,1% 1,3 29 2, 7%

UnitedHealth Group
Materials 0,1% 0,1 28 2,6%
Visa Utilities 1,7% 1,9 28 2,5%

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIW 0630p
4 mapTta 2022 .

> TeXHONOrM4Yeckuii ceKTop nonan noa yaap

Mocne yBepeHHOro nogbema HakaHyHe, OCHOBHble GpoHA0Bble MHAEeKCbl CLUA
npocenn Ha 0,3-1,6%. Henpekpalwatowmecs BOEHHble AeNCTBUA Ha
TEppUTOPUM YKpPamHbl M B 30HE HempusHaHHbIX pecnybamk OHP//THP
CNpoBOUMPOBAAM MOABEM CTOMMOCTM MHOFMX TOBapoB. Ecav HedTAHble
KOTUPOBKN U MeAb B HACTOALMIA MOMEHT TOPrytoTCcA BOAM3N MHOFONETHUX
MaKCMMyMOB, TO CTOMMOCTb rasa B EBpone v ueHbl Ha antoMUHUA 06HOBUAK
NCTOPUYECKUI peKopa. MOMMMO 3HepreTMyYeckux TOBAPOB WM METAN/IOB,
OLLYTUMbIM POCT CTOMMOCTM BbI1 OTMEYEH MO LLeHaM Ha MWEHULY U KYKYpy3y.
B 3TMX yCcnoBMsAX aHaAUTUKM MNPOTrHO3MPYIOT JajnbHelllee YCKOpeHue
nHonAaumm. CornacHoO MPOrHO3am, TemMn pocTa NOTPebUTENbCKUMX LUEH B
deBpane coctaBut 7,9% B cpaBHEHUU € 7,5% mecsauem paHee. HakaHyHe rnasa
OPC CLLUA Orkepom Mayann BbICKa3blBa/ICA O TOTOBHOCTM MNOAHATb CTaBKy Ha 25
6.n. Ha MapTOBCKOM BCTpede perynstopa (15-16 maprta) U He WCKAYUA
BO3MOXHOCTM NOAHATMA CTaBKM cpasy Ha 50 6.M. Ha NpeAcToALWMX 3acefaHmnAx
®PC. MpuHMMasas BO BHMMAHWe, 4YTO 3acefaHue PeapesepBa NponaeT Ha
HECKO/IbKO AHel no3xKe nybanKauum gaHHbIX no uHaaumm, bonee cuabHoe
YCKOpEHWe Temna pocTa NoTpebuTebCKUX LLEH BbICTYNUT NOBOAOM A/1a 6bonee
arpeccmBHOro NOAHATMA CTABOK.

>~ PbIHOK Tpyaa CLUA

B nAaTHMULy B ¢OKyce BHMMaHWA pbiHKa OyaeT HaxoAwuTbCA Bbixon 610Ka
OAHHbIX MO PbIHKY TPyZAa 33 ¢peBpanb. PbIHOK MPOrHO3MPYET, YTO KOAMYECTBO
HOBbIX PabouyMx MecCT, CO34aHHbIX B HECe/bCKOXO3AMCTBEHHOM CeKTope,
cocTaBuT 423 Tbic. B cpaBHeHUU ¢ 467 Tbic. mecAuem paHee. bespabotmua
YMEHbLUUTCA A0 MUHMMYMa C Hadyana naHgemum COVID-19 go 3,9% (4,0% B
AHBape).

>~ S&P NOHWU3NIO peNTUHI POoCCUM 1O «MYCOPHOr0>»

Bcnepg 3a Fitch m Moody’s, mexayHapoaHoe penTMHroBoe areHTcTBo S&P
NMOHWU3UI0 JONTOCPOYHbIN PENTUHT POCcCUMUM B MHOCTPaHHOM BantoTe cpasy Ha 6
cTyneHem ¢ «BB+» go «CCC-». PaHee Moody’s NOHM3WNO PENTUHT CTPaHbl 40
«B3», a Fitch ¢ «BBB» go «B». [pMyMHaMm pe3Koro NOHUMKEHUA PEUTUHIOB
BbICTYMNatOT HEAABHO BBEAEHHbIE CAHKLUKN, KOTOPbIE NOTEHLNANBHO YCNOKHAT
BO3MOHOCTM Poccum o6cnyRunBaTb BHELLIHWI AOT.
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3a geHb C Hayana ropa

PoHAaoBbIE
MHAEKCHI PernoH

Americas

S&P500 CLWA 4 363,5 -0,53% -8,45%
Dow Jones CWA 33794,7 -0,29% -7,00%
NASDAQ CLIA 13537,9 -1,56% -13,47%
EMEA

Euro Stoxx 50 EBpo3oHa 37418 -2,06% -12,95%
FTSE 100 BenukobputaHus 7 238,9 -2,57% -1,97%
CAC 40 ®paHuys 6 378,4 -1,84% -10,83%
DAX FepmaHus 13 698,4 -2,16% -13,76%
IBEX 35 VMcnanus 8011,4 -3,72% -8,06%
FTSE MIB Wtanus 23 958,8 -2,35% -12,39%
Asia/Pacific

Nikkei 225 AnoHusa 25 950,0 -2,36% -9,87%
Hang Seng "OHKOHT 22 467,3 0,55% -3,98%
CSI 300 Kutai 4551,6 -0,59% -7,87%
Shanghai KuTan 3481,1 -0,09% -4,36%
Sensex Kntai 54 653,6 -0,82% -6,18%
Singapore CwuHranyp 3238,5 -0,47% 3,67%

Bovespa bpasunus 115 165,6 -0,01% 9,87%

RTSI$ Poccus 936,9 26,12% -41,29%
NIFTY 50 WHausa 16 339,5 -0,96% -5,85%
TOP 40 HOAP 70 882,5 -0,25% 5,71%

Borsa Index Typuusa 1986,1 0,82% 34,49%
KASE KasaxctaH 3202,7 -2,70% 19,70%
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KopnopaTtuBHbii 6510k LIBOR (USD)

PbIHOUHAA KanuTanusauma puteiinepa Best Buy ysenuumnacb Ha 9,2% Ha £ HAEIOHVGIH AR ATy
)
MHGOPMALMM O MOBbLIWEHUN KBAPTA/IbHOMO AMBMAEHAA Cpasy Ha 26%. PocT

KOTMPOBOK Best Buy mnpousowen pgaxe HeCMOTPA Ha nybauKaumio LIBOR Overnight 0,08% 0,08% | 0,08% 0,08% 0,06%
KBapTa/lbHbIX PE3yNbTaToOB, KOTOPbIE HE JOTAHY/IM 40 NPOFHO3HbIX OXKMUAAHWIA LIBORIM 0,24% 0,23%  0,19% 0,11% 0,10%
AHANITUKOB. LIBOR3M 052%  051% 050%  031%  021%
o LIBOR6M 0,80% 0,76% 0,83% 0,54% 0,26%

BastoTHbIN pbIHOK LIBOR12M 1,22% 1,18% = 1,34% 0,96% 0,58%

e UHpekc ponnapa CLUA (DXY), nokasbiBalOWMA OTHOLUEHWE BanioTHBLINA PbLIHOK
[onnapa OTHOCUTENbHO KOP3WHbI M3 LWEeCTU MWPOBbLIX BanloT,

Bblpoc Ha 0,4% po 97,8. VlsmeHeHue BaNlOTHbIX Nap
YD

e Poccuitckuii pybnb K gonnapy CLUA ynan Ha 5,2% no 108,9. 97,8 0, 4% o 7% 1,3% 2,2%
o USD/KZT 497,3 -0,9% -6,1% -14,4% -14,4%
o Kypc teHre k gonnapy CLWA ynan Ha 0,9% po 497,3. USD/RUB 108.9 5.2% 27.6% 40.7% 45.8%
MaBHble HOBOCTH EUR/USD 1,11 -0,5% -1,1% -1,5% -2,7%
e Y Ka3axCTaHCKMX KOMMaHWUIA MOTYT BO3HUKHYTb TPYAHOCTU MpU GBP/USD 133 0.4% 0,2% 0.7% L4%
USD/JPY 115,46 0,1% 0,1% -0,3% -0,3%
TPAHCNOPTMPOBKE T[PYy30B Ha pPOCCUMCKMX cyaax - MW
KasaxcTaHa [onroBoun pbIHOK
e Fitch noatBepauno PA3 kasaxctaHckoro "Otbacbl 6aHKa" Ha _-
ypoBHe "BBB" co "cTabunbHbIM" NporHosom
US Treasuries (10YR) 1,84%  1,88%  1,96% 1,78% 1,51%
US Treasuries (30YR) US$ 2,22% 2,25% | 2,28% 2,11% @ 1,90%
UK Gilts (30YR) GBP 1,30% 1,26% | 1,45% 1,30% | 0,97%
Germany (10YR) EUR  0,02% 0,03% 0,17% 0,01% -0,18%
Russia (10YR) RUB 13,22% 13,19%  9,86% 9,54% @ 8,37%
Kazakhstan (5YR) uss 0,90% 0,00 @ 0,00% 0,00%  #H/O
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¢ Y Ka3axCTaHCKMX KOMNaHWUIii MOryT BO3HMKHYTb TPYAHOCTU NPU TPAHCNOPTUPOBKE rpy30B Ha POCCUMCKUX cypax - MU/ KasaxcraHa

MMWHUCTEPCTBO MHOCTPAHHbIX Aen KasaxcTaHa BHUMATENbHO OTC/IEXKMBAET CUTYALMIO C BOSMOXHbIM HEraTUBHbIM BAUAHWEM CAaHKUWUM, BBEAEHHbIX B
OTHOWEHUN POCCUMCKUX TPAHCMOPTHO-TIOTUCTUYECKMX KOMMAHWUI, HA Ka3axCTaHCKME MpegnpuaTus, OCYLLECTBAAKOLWME MeXAyHapoaHble
rpysonepeBo3KK, coobuimaa npecc-cayxba MmHUCTEpCTBa.

"He ucKknoyaem, 4To y OTEYECTBEHHbIX KOMMAHWN MOTYT BO3HUKHYTb TPYAHOCTM MPWU TPAHCMOPTUPOBKE TPY30B Ha POCCUIMCKUX CyAaX, KOTOPbIM
OTKa3aHO B MeXKAYyHApPOAHOM CTPAXOBaHUU. B ciyyae BbIABNEHUA KOHKPETHbIX GAaKTOB 3a4ePKKM TPAHCNOPTUPOBKM Ka3aXCTAaHCKMX rPY30B M TOBApOB,
MWHUCTEPCTBO MHOCTPAHHbIX Ae/1, COBMECTHO C 3arpaHyypexaeHmammn KazaxcraHa roToBO OKa3aTb MOMOLLb B ONEPATUBHOM PeLleHMM BO3HUKAIOL,UX
Bonpocos", - oTmeyvaeTca B MHpopmaunn. MU/ 3aBepaeT, 4To 3arpaHyypergeHaMmn KasaxcraHa ycTaHOBIeHbl HEOBX0ANMMbIEe KOHTAKTbl M NPOBeAEHbI
KOHCY/1bTaLMM C aAMUHUCTPALMAMM KNHOYEBbIX eBponeicknx nopTos (3ebptorre, AHTBepneH, Myyra, Pura, BeHtcnunc, /inenasa u ap.). "MNo nony4yeHHoM
nHPopmMaLumn, Ha OAHHbIA MOMEHT KaKMUX-TMOO OrpaHUYeHUt Ha PaboTy C Ka3axCTaHCKMMW rpy3onepeBO3YMKamu He MmeeTca", - oTMevaeTcs B
coobuEeHnu.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
o Fitch nogreepauno PA3 KasaxcraHckoro "Otbacbl 6aHKa" Ha yposHe "BBB" co "crabunbHbiMm" nporHosom

MexayHapoaHoe peiTuHrosoe areHTcTBo Fitch Ratings noaTBepamno A0NrocpoUHbliid peUTuHr gedonta samuteHTa (PA3) KasaxctaHckoro "OTbachl
6aHKa" (3KUNULLHbBIN CTPOUTENbHbIN cObeperaTesnbHbIf 6aHK, AoYEPHAA OpraHn3auma xonauHra "bantepek") B HalUMOHaIbHOW BasloTe Ha yposHe "BBB",
NPOrHos - "ctabunbHbIN", COOOLWMIO areHTCTBO.

"PL12 n peATUHT noaaep*Kkun ot rocygapctea y OTbackl 6aHKa OTpayKkatoT Halle MHEHMEe B OTHOWEHUW BbICOKOW BEPOATHOCTM NpenoCcTaBAeHns BaHKy
noaaepKku B cnydae HeobxoammocTn oT rocygapcrea (Kasaxctan, "BBB", nporHos "ctabunbHbiit”)", - roBoputca B COObLLEHNMN.

Takoe MHeHMe yuymtbiBaeT 100% cob6CTBEHHOCTb rocyAapcTBa M OrpaHuYeHHbIM pasmep "OTbacbl 6aHKa" OTHOCUTE/IbHO Ba/IIOTHbLIX PE3EepPBOB
rocyaapctea (6%), 4To Aenaet CTOMMOCTb MOTEHLMAIbHOW NOAAEPKKU yrnpaBasemon. Kak oTMe4atoT aHa/IMTUKM areHTCTBa, KpeauTHbIN nopTdesb
6aHKa B cpegHem yBesmumBancs Ha 35% B rog (c 2010 roga no 9 mecaues 2021 roga). 3Tomy cnocobcTBoBan CTabUNbHbBIN MPUTOK CybCcMaMpyeMbIX
rocyapcTBom cbeperatesibHbIX C4eTOB GU3NYECKUX JTNL, U CBA3AHHOTO C rocyaapcTtBom poHaMpoBaHus. Mpu stom Fitch coobuiaeT, uto "OTbackl 6aHKy"
BPAA M noTpebyeTca ypesBblyaliHan NoAfep’kKa Kanutasom B CpeAHEecpoYHOM nepcrnexkTnuee "BBUAY YCTOMUYMBOrO KayecTBa akKTUBOB M CUJIbHOIO
3anaca KanuTasia, 0 YeM CBMAETe/IbCTBYET NoKa3aTe/lb OCHOBHOTO KanuTana no metogonoruu Fitch 8 37% Ha koHew, 2020 roga”.

UcmouHuk: Memepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 20,00% 6,7% 23,7% 108,9 -5,2% -31,2% -43,6% -45,8%
USD/GEL py3us 10,50% 9,3% - 3,2 -0,2% -0,5% -6,3% -4,1%
USD/BYN Benapycb 9,25% 10,0% 0,8% 2,75 1,9% -5,9% -4,8% -7,2%
USD/KGS KblpreisctaH 8,50% 11,2% 0,9% 95,23 -1,3% -12,3% -4,8% -12,3%
USD/TJS TamxukuctaH 13,25% 8,0% 1,1% 11,27 0,0% 0,0% 0,0% 0,0%
USD/UZS Y36ekucrtaH 14,00% 10,0% 3,8% 10 878,91 -0,1% -0,3% -0,7% -0,6%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 29,67 2,5% -2,1% -2,6% -8,8%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,3% 6,32 0,0% 0,1% 0,0% 0,6%
USD/BRL Bpasunusa 10,75% 8,3% 0,2% 5,03 1,5% -0,4% 4,5% 9,8%
USD/INR Uuana 4,00% 4,1% 2,2% 75,91 -0,3% -0,3% -1,5% -2,1%
USD/ZAR IOAP 4,00% 4,6% - 15,20 0,8% 1,0% 0,9% 4,6%
USD/TRY Typuus 14,00% 19,4% 3,9% 14,12 -0,7% -0,6% -4,9% -6,1%
DXY CLUA 0,25% 4,7% 2,1% 97,79 0,4% 0,7% 1,9% 2,2%
USD/CAD Kanapa 0,25% 3,4% 0,2% 1,27 -0,4% 1,1% -0,1% -0,3%
GBP/USD BenukobputaHus 0,50% 2,6% 1,4% 1,33 -0,4% -0,2% -1,7% -1,4%
USD/CHF LliBeniuapus -0,75% 0,6% 1,3% 0,92 0,3% 0,9% 0,2% -0,5%
USD/IPY AnoHus -0,10% -0,3% 1,0% 115,46 0,1% 0,1% -0,9% -0,3%
USD/KRW lOxHas Kopes 1,25% 2,3% 2,4% 1 204,65 0,1% -0,9% -0,2% -1,3%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosrne ¢ KazaxctaHom (6M2021 r.)
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DXY Curncy
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UHdopmMaLyusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
wifyck Baniora Kynow [Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd flata norawenus obpalleHun, MIH. AR

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 105,49 106,29 2,95 2,69 118,6 111,7 24.04.2025 500 2,94
KZOKZ 4.750 2027 uUsD 4,75% 105,56 106,92 3,57 3,29 166,9 150,2 19.04.2027 1000 4,54
KZOKZ 5.375 2030 usD 5,375% 110,48 111,55 3,87 3,73 203,9 183,4 24.04.2030 1250 6,61
KZOKZ 3.5 2033 usD 3,50% 96,80 98,49 3,85 3,67 192,3 1711 14.04.2033 750 9,05
KZOKZ 5.750 2047 uUsb 5,75% 111,47 112,77 4,95 4,87 308,9 264,0 19.04.2047 1250 13,70
KZOKZ 6.375 2048 uUsbD 6,375% 120,44 121,47 4,98 4,92 315,2 270,6 24.10.2048 1500 13,79
BPK

DBKAZ 4.125 2022 uUsb 4,125% 101,12 101,75 2,76 2,01 123,0 123,6 10.12.2022 1264 0,82
DBKAZ 6 2026 uUsbD 6% 110,03 111,61 3,39 3,00 159,2 148,0 23.03.2026 107 #N/A N/A
EABP

EURDEV 4.767 2022 usb 4,767% 101,53 101,56 2,26 2,21 157,3 158,0 20.09.2022 500 0,60
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 121,1 173,5 17.03.2026 300 3,93
KTXK

KTZKZ 3.638 2022 CHF 3,638% 100,46 101,07 2,31 0,69 136,8 158,6 20.06.2022 185 0,36
KTZKZ 6.95 2042 UsbD 6,95% 123,73 124,99 5,07 4,99 320,0 273,0 10.07.2042 883 11,81
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 92,69 92,78 10,67 10,60 -9,2 140,0 20.09.2023 20 000 1,39
KAZAKS 1.55 2023 EUR 1,55% 101,22 102,04 0,84 0,38 31,2 72,4 09.11.2023 525 1,72
KAZAKS 3.875 2024 uUsbD 3,875% 105,50 106,27 1,77 1,48 23,7 19,9 14.10.2023 1500 2,53
KAZAKS 5.125 2025 uUsbD 5,125% 109,37 110,17 2,29 2,06 70,3 62,7 21.07.2025 10 000 3,18
KAZAKS 6.55 2027 RUB 6,55% 85,78 87,59 10,16 9,67 -131,4 -129,8 15.09.2027 10 000 4,17
KAZAKS 2.375 2028 EUR 2,375% 104,84 106,35 1,61 1,38 10,8 59,1 09.11.2028 525 6,20
KAZAKS 7 2030 RUB 7% 83,24 83,97 10,19 10,04 -72,2 -85,7 11.09.2030 10 000 5,62
KAZAKS 4.875 2044 uUsbD 4,875% 114,36 115,42 3,91 3,85 211,7 166,4 14.10.2044 1000 14,12
KAZAKS 6.5 2045 UsD 6,500% 132,53 134,01 4,29 4,21 250,9 205,5 21.07.2045 1500 13,51
Forte Bank

ALLIBK 14 2022 UsbD 14% 105,90 106,59 -0,90 -2,51 79,4 -303,3 30.06.2022 75 0,39
BaHk LieHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 82,00 84,00 #N/A N/A #N/A N/A 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 104,45 105,25 3,50 3,35 170,9 153,4 26.09.2027 706 4,91
TeHrnslleBponn

TENGIZ 4 2026 uUsb 4,00% 102,56 103,37 3,38 3,19 156,7 145,6 15.09.2026 1000 3,83
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Ta6bnuua 3. UHdopmauma no y36eKCKMM eBpoobanraymam

eHa C
BLinyck Bantota Kynow U HoxoaHocTb npea [ata O6bem bymar B [iopaima
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweHus |obpaLleHnm, MITH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 103,36 103,99 3,03 2,72 155,76 154,19 20.02.2024 500 1,89
UZBEK 5,375 2029 UsD 5,38% 104,30 105,12 4,65 4,52 293,33 271,68 20.02.2029 500 5,70
UZBEK 3,7 2030 USsSD 3,70% 93,14 94,02 4,66 4,53 289,45 270,00 25.11.2030 555 7,31
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 97,04 98,00 5,75 5,45 406,96 398,18 21.10.2025 300 3,28
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 98,92 100,00 6,17 5,75 428,77 422,83 02.12.2024 300 2,54
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 99,05 100,01 5,78 5,50 394,76 385,47 19.11.2025 300 3,33

Tabnuua 4. Uncopmayus No OTCNEXMBaeMbiM eBpoobnuraymnam

Bbinyck Bantota KynoH Hewa Roxoarocts Cripea LR OO BT Hiopauums
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraleHns  (obpaLleHnm, MITH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 98,80 99,12 5,70 5,65 397,07 349,57 01.08.2029 750 6,04
GRUPO AXO SA DE CV usD 5,75% 99,53 100,29 5,87 5,65 413,72 388,34 08.06.2026 325 3,75
CYDSA SAB DE CV usbD 6,25% 99,91 101,05 6,27 5,92 438,80 395,90 04.10.2027 450 3,16
BUKIT MAKMUR MANDIRI UTA UsD 7,75% 95,58 96,52 9,09 8,80 724,74 716,14 10.02.2026 400 3,23
EMPRESA ELECTRICA COCHRA usD 5,50% 98,75 99,36 5,99 5,75 427,18 421,28 14.05.2027 341 2,52
GRUPO UNICOMER CO LTD usD 7,88% 102,00 103,86 6,03 -4,87 -499,55 -522,86  01.04.2024 350 0,14
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Yucno net
Ta6bnuua 5. NocnegHue pasmelwyeHns HotT u N'Ub
OMUTEHT Tukep DoxoaHocTb JleT po noraweHus* [arta pasmewieHus

KpaTkocpoyHble HOTbI
HauuoHanbHbIn BaHk PK NTKO028_2771 10,13% 0,08 31-aHB.-2022
HauuoHanbHbin BaHk PK NTKO029 2703 8,99% 0,08 22-¢peBp.-2021
HauuvoHanbHbIn BaHk PK NTKO091_2767 9,90% 0,25 12-aHB.-2022
HauvoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2769 10,02% 0,50 19-aHB.-2022
HauwnoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LieHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUM180_0016 11,05% 15,0 26-aHB.-2022
MwuHucTtepctBo ®uHaHcoB MUMO072_0013 10,90% 5,3 26-9HB.-2022
MuHucTepctBo ®rHaHCOB MKMO012_0150 10,30% 1,0 20-aHB.-2022
MuHucTepcTBO ®rHaHCOB MOMO048_0052 10,67% 4,0 19-aHB.-2022
MuHucTepctBo ®rHaHCOB MUM144 0009 10,87% 11,6 19-aHB.-2022
MuHucTepctBo ®rHaHCcOB MUMO096_0011 10,75% 6,8 12-aHB.-2022
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 5-9HB.-2022
MuHucTepctBo ®rHaHCcOB MUM120_0019 10,78% 9,2 20-gek.-2021
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 13-pek.-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,59% 3,5 10-pek.-2021
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MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
MUMO096_0012
MUMO084_0017
MUM156_0007
MUMO084_0018
MUM120_0016
MOMO60_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOMO60_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO072_0013
MUMO096_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
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10,87%
10,69%
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10,69%
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10,40%
10,81%
10,59%
10,83%
10,87%
10,69%
10,81%
10,75%
10,48%
10,83%
10,72%
10,54%
10,68%
10,82%
10,80%
10,41%
10,65%
10,16%
10,74%
10,59%
10,76%
10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%

10,6
2,5
14,7
4,7
188
55
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8
11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9

8-gek.-2021
29-Hos6.-2021
29-H0516.-2021
26-Ho56.-2021
24-H0516.-2021
22-Hos6.-2021
19-Ho56.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Ho56.-2021
10-Ho56.-2021
8-H0516.-2021
5-H056.-2021
3-H0516.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-okT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
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MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO072_0013
MUM168_0005
MUMO84_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO072_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017

10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%
10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%

7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7

27-aBr.-2021
25-apr.-2021
23-aBr.-2021
18-apr.-2021
16-aBr.-2021
13-aer.-2021
11-aer.-2021
4-aBr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-mon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-uon-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-ntoH-2021
29-uioH-2021
25-noH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-NoHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
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MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
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MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013

9,65%
10,62%
10,40%
10,45%
10,20%

9,72%
10,40%

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%

1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19

17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-main-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cheBp.2021
25-cbeBp.2021
24-eBp.2021
23-eBp.2021
19-cpeBp.2021
17-cpesp.2021
12-cpeBp.2021
8-dpeBp.2021
5-¢peBp.2021
3-beBp.2021
1-cheBp.2021
29-aHB.2021
29-aHB.2021
27-anB.2021
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MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO84_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003

10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%

6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52

25-aHB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H0526.2020
16-H0526.2020
13-H0526.2020
11-H056.2020
10-H056.2020
28-0k1.2020
28-0k1.2020
28-0k1.2020
27-0k1.2020
27-0k1.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0k1.2020
22-0k1.2020
22-0kT1.2020
21-0k1.2020
21-0kT.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
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MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
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MUM144_0001
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MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

25-aBr.2020

30-non.2020
30-uon.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-n0n.2020
01-non.2020
29-mtoH.2020
26-noH.2020
17-moH.2020
16-moH.2020
10-umtoH.2020
05-noH.2020
01-moH.2020
29-main.2020
27-main.2020
22-main.2020
20-main.2020
15-main.2020

A

UcTouHuk: KASE, *neT Ao noraweHus C MOMeHTa pa3MmeLleHus
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oata
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021

A

\@\HALYK
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Pe3ungeHThl
1639,32
1 693,79
1618,00
1 640,99
1 938,48
1 842,45
1 899,57
2 095,32
2 275,47
2 152,41
2 086,03
2 018,44
2 036,33
2 546,32
2 416,90
2 425,02
2 433,47
2 379,45
2 535,46
2 432,57
2 424,57
2 690,72
2 793,58
2 782,93
2 730,47
2 779,62
2 899,72
3 007,80
3 028,90
3029,13
3017,83
2 941,48
2 900,83
2 945,94
2 899,15
2 733,50
2 667,30

Hepe3sungeHTtbl
142,04
140,04
129,95
192,38

211,3
211,68
215,88
327,81
373,12
372,67
403,07
380,49
337,49
446,21
420,76
369,61

4219
419,12
471,21
385,73
352,68

420,2
430,08
465,08
476,95

427.,8
481,23
507,43
556,87
537,87
525,79
514,68
572,34
546,28
574,69
511,65
538,74

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Bcero B obpalieHumn
1781,36
1 833,83
1 747,96
1 833,36
2 149,78
2 054,14
2 115,45
2 423,13
2 648,59
2 525,08
2 489,11
2 398,93
2 373,82
2 992,54
2 837,66
2 794,62
2 855,37
2 798,58
3 006,67
2 818,29
2777,26
3110,91
3 223,66
3 248,01
3207,42
3 207,42
3 380,95
3 515,23
3 585,77
3 567,00
3 543,62
3 456,16
3473,17
3492,22
3473,84
3 245,15
3 206,04

Pe3upeHThl
92,0%
92,4%
92,6%
89,5%
90,2%
89,7%
89,8%
86,5%
85,9%
85,2%
83,8%
84,1%
85,8%
85,1%
85,2%
86,8%
85,2%
85,0%
84,3%
86,3%
87,3%
86,5%
86,7%
85,7%
85,1%
86,7%
85,8%
85,6%
84,5%
84,9%
85,2%
85,1%
83,5%
84,4%
83,5%
84,2%
83,2%

14,9%
16,5%
15,6%
16,5%
15,8%
16,8%

N3meHeHue (Hepe3naeHTbI
2,00
10,09
-62,43
-18,92
-0,38
-4,20
-111,93
-45,31
0,45
-30,40
22,58
43,00
-108,72
25,45
51,15
-52,29
2,78
-52,09
85,48
33,05
-67,52
-9,88
-35,00
-11,87
49,15
-53,43
-26,20
-49,44
19,00
12,08
11,11
-57,66
26,06
-28,41
63,04
-27,09
26,37
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14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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