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HA

NeononnTHKa 3axBaTu/ia PbiHKU

PbiHOK akumit CLLUA npoaoiKnun HUCXOAALWYH AMHAMUKY, CHU3UBLUMCH Ha
1-1,4%. MpwusHaHue Poccmen Heszasucumoctn OHP wn JIHP BbicTynuno
OCHOBHbIM NOBOAOM A4 NAAEHMA PbIHKA. 3anag, 0XKnaaemo onepaTtmBHO
NoOAroTOBM HOBbIM MaKeT aHTUPOCCUIACKUX CAHKLMIA, KOTOPbIM OKa3ancs
MArYye, Yyem MNPOrHO3MPOBas PbIHOK. B pe3ynbTaTe 4YacTb POCCUMMCKMX
bymar xoTb U MPOAEMOHCTPMPOBAJa CHUXKEHWE, OAHAKO MX MNadeHue
6bI/10 HEe TaKMM CU/IbHBIM, Kak B npeablaywme gHu. MepBbiMu CaHKLMK
obbaABmMaa EBpona, 3aKkpbiBwaa [ocTyn Poccum K pbIHKY KanuTana
EBpocotosa. B caHKLMOHHbBIM CIMCOK BOLWAW TPU POCCUIACKUX BaHKa BB,
BbaHk Poccusa MpomcBasb, a Takke duUsnyeckne nmua, NpPorosiocoBasLlme
3a npusHaHme [OHP wn JIHP. CaHkuum CLUA oXKugaemo 3aTpPOHYAU
rocy4apcTBeHHbIn Aoar P®. BalWMHITOH HANOMWUA OrpaHUYeHMA Ha
onepaumn ¢ OP3 Ha BTOPUYHOM PbIHKE, KOTOpPble ByAyT BbIMyLLEHbI NOCAe
1 mapta 2022 ropa.

HedTb NnpogoMmkuna nogbem

HedTaHble KOTUPOBKM MNPOAOKMAN LITYPMOBATb MaKCMMyMbl. [o
OTKpbITUA ToproB B CLUA, ueHbl Ha HedTb BMAOTHYIO NpPUBAMNKANUCDE K
ypoBHto B $100 3a 6appenb, 04HAKO N0 UTOram AHA 3aMeNnan Nogbem
n Bblpocan Ha 1,5% no $96,8 3a 6appens. Ickanaumsa reonoMTUYECKoM
HaNPAXEHHOCTU NPOAOIKAET TAHYTb HEDTAHbIE KOTUPOBKM BBEPX.
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Jingepsbl u ayTcainaepbl nHaekca S&P 500

Mohawk Industries ~5.6%
Tractor Supply -6.5%
Best Buy -7.3%
Home Depot -8.9%
PPL 2.7%
Carrier Global 2.7%
Medtronic PLC 3.1%
Kraft Heinz 5.0%
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ToBapHbIN PbIHOK
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PblHOYHasa kanutanu3auua 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpga. $

AvnHaMuka nameHeHmst nuaekca S&P 500

R
OoJyinyecTBO Bec, (n/o)

3MUTEHTOB
B % B MYHKTax

Apple 2 682

S&P 500 -1,0% -44,1 505 100%
Microsoft Information Technology -0,9% -10,7 76 29,0%
Alphabet (Google) Health Care -0,3% -15 64 12,9%
Consumer Discretionary -3,0% -16,0 61 12,7%

Amazon
Financials -0,4% -2,1 67 11,0%

Tesla Motors
Communication Services -1,0% -4,1 27 10,1%
Berkshire Hathway Industrials -0,9% 32 72 7,8%
Nvidia Consumer Staples -0,8% -3,2 32 5,9%
Energy -1,5% -2,4 21 2,8%

Facebook
Real Estate -0,2% -0,3 29 2, 7%

Visa
Materials -1,4% -1,6 28 2,6%
JPMorgan Chase Utilities -0,1% 0,1 28 2,5%
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> FeonoNIMTUKA 3aXBaTHU/Ia PbIHKM

PbiHOK akunit CLUA npoao/iKnun HUCXOAALWY AMHAMUKY, CHU3MBLLUUCL Ha 1-
1,4%. Npu3HaHue Poccnen Hesasucumoctm JHP u JTHP BbICTYNMAO OCHOBHbIM
NOBOAOM A/1A MAZAEHUA PbIHKA. 3anaj, OXWAaemo onepaTtMBHO NOATOTOBUI
HOBbI/A MAKeT aHTUPOCCUMCKUX CaHKUWMI, KOTOPbIA OKasanca MArde, 4yem
NMPOrHO3MpPOBa/N PbIHOK. B pe3synbTaTe 4acTb POCCUMCKUX OBymar XoTb U
NPOAEMOHCTPMPOBAJIa CHUMNKEHWE, OAHAKO WX nageHWe Oblno He TaKkum
CUNIbHBIM, KaK B npeablaywme gHu. MNepBbiMK caHKUMK obbasuna Eepona,
3aKpblBWasA AocTyn Poccum K pbiHKY Kanutana EBpocoto3a. B caHKUMOHHbIM
CMUCOK BOLLJIU TPU POCCUMCKMX 6aHKa BIB, BaHK Poccus MpomMcBA3sb, a Takke
dusnyeckme nuua, nporonocosasine 3a npusHaHue OHP n JIHP. CaHKuuu
CLLA ox1aaemo 3aTpOoHYAN rocydapCTBEHHbIN 40T PO, BalWMHITOH HaNOXNUA
orpaHuyeHuns Ha onepauum ¢ OP3 Ha BTOPUYHOM PbIHKE, KOTOpble OyayT
BbinyweHbl nocne 1 mapta 2022 roga. OrpaHMYeHUA He 3aTPOHYAU TEKYLLUX
JeprkaTenen pPoCCUMCKOro rocaonra, OAHAKO AepsKaTefnamM CyBepeHHOoro
ponra P® paHo obonbwartbca Ha 3ToT cyeT. CLUA noTeHumanbHO MoryTt
nobepeyb rnaBHbIN KO3blipb B 60pbbe NpoTne MoOCKBbI B Cnyvyae AasibHenLwen
cepbesHoit 3cKanaumm KoHdAMKTa. Ha ¢oHe HeraTuMBHbIX HOBOCTEM
AoxofHocTtb no 10-netHum OP3 BnaoTHYO Npubamnsmnack K 11%. MHBecTopbl,
He [O0XWAAsACb MOTEHUMANbHOrO 3anpeTta Ha oOnepauun C POCCUNCKUMM
roc40NrOM WM BO3MOMKHOIO CHUMKEHWUS penTuHra PP npegnouymtaloT yKe
ceiyac n3baBaATbLCA OT CYBEPEHHOMO A0ra.

> KopnopaTuBHbl# 6510k

AyTcangepom mHaekca Dow Jones (-1,4%) BbICTYNWAM aKUUKW KpyMnHehLwe
TOProBOW CeTM B MUpe MO NpoaaKe CTPOoUTeNbHbIX MaTepuanos Home Depot
(-8,9%). HecmoTpsa Ha TO, 4YTO KBapTa/ibHble pPe3yabTaTbl MNPEB30LIM
NPOrHO3Hble OLEeHKM 3KcnepToB, Home Depot nepekm oLyTUMOe CHUMKEHNE
KOTMPOBOK, TaK Kak PoCT GMHAHCOBbLIX Pe3y/NbTaToOB FNaBHbIM 06pasom Obin
CBA3aH C yBe/IMYeHMEeM CTOMMOCTU NPoAyKuuKn. [JononHuTeNbHOEe AaBieHue
Ha KOTMPOBKM TaKKe OKasaso CHUXKEeHWe BaJIOBOM NpuObINM, TaK Kak
KomnaHmA akTMBHO MHBECTMPOBAJ/ia B BOCCTAHOB/EHUNE LLeNOYEK NOCTABOK.

Kypc akumm ogHOoro us BeayLimnx NpoaoBobCTBEHHbIX KOoHLepHoB Kraft Heinz,
HEeCMOTpPA Ha NafieHue PbiHKa, NPOAO/KMA NOAbEM U YBENUYUACA Ha 5%.
NHBecTopbl NO3UTUBHO  OLEHWU/IM nosblleHue MeHeaKmeHTOM

OONTOCPOYHbIX Lesfelt pocta W MNOATBEPKAEHWE CKOPPEKTUPOBAHHOMO
nporHo3sa npubbinv EBITDA Ha ypoBHe $5,8-6,0 mnpa,
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®doHaoBbLIE
VHAEKCbI 3a OeHb C Havana roga

Americas

S&P500 CLWA 4304,8 -1,01% -9,68%
Dow Jones CLIA 33 596,6 -1,42% -7,54%
NASDAQ CLUA 13381,5 -1,23% -14,47%
EMEA

Euro Stoxx 50 EBpo3oHa 39855 -0,01% -7,28%
FTSE 100 BenukobputaHusa 7 4942 0,13% 1,49%

CAC 40 ®paHuus 6 787,6 -0,01% -5,11%
DAX epmaHusa 14 693,0 -0,26% -7,50%
IBEX 35 McnaHus 8 493,2 0,05% -2,53%
FTSE MIB Wtanus 26 044,0 -0,02% -4,76%
Asia/Pacific

Nikkei 225 AnoHusa 26 449,6 -1,71% -8,13%
Hang Seng "OHKOHr 23520,0 -2,69% 0,52%

CSI 300 KuTai 45742 -1,30% -7,41%

Shanghai Kutan 3457,1 -0,96% -5,02%

Sensex Kutan 57 300,7 -0,66% -1,64%

Singapore CuHranyp 3375,6 -0,74% 8,06%

Bovespa Bpasunusa 112 891,8 1,04% 7,70%

RTSI$ Poccus 1226,7 1,59% -23,13%
NIFTY 50 WHaunsa 17 092,2 -0,67% -1,51%

TOP 40 IOAP 69 058,6 0,26% 2,99%

Borsa Index Typuus 2 038,1 0,28% 38,01%
KASE KasaxctaH 3436,3 -2,38% 28,43%
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BasiloTHbI PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWuiAi OTHOLLIEHME __

nonnapa OTH(()JCVITeﬂbHO KOP3WHbI M3 LWEeCTU MUPOBbIX BasitoT, LIBOR Overnight 0,08% 0,08% 0,08% 0,08% 0,06%

npocen Ha 0,1% Ao 96,0. LIBORIM 0,16% 0,17%  0,13% 0,11% 0,10%

e Poccuinckuii pybab K gonnapy CLUA Bbipoc Ha 1,1% ao 78,9. LIBOR3M 0,46% 0,48% 0,46% 0,26% 0,21%

LIBOR6M 0,76% 0,78% 0,79% 0,45% 0,26%

e KypcTeHre k gonnapy CLUA ynan Ha 2,3% po 437,1. LIBOR12M 1,26% 1,29% = 1,32% 0,80% 0,58%

FnaBHble HOBOCTH BanoTHbIN PbIHOK

e HaubaHk HKasaxctaHa 22 <¢eBpana npoBen BajOTHble 2o TS e TR T

MHTEPBEHLMN B pasmepe $33 MaH ' YTD

, y . . . 96,0 -0,1% 0,0% 0,3% 0,4%

° .I.:ItCh noarsepannao pentuHrn b "Anbda-baHk" Ha ypoBHe "BB- USD/KZT 437.1 -2.3% 1,8% -0.3% 0.5%

VM 0TO3BAno nx USD/RUB 78,9 1,1% -4,6% -2,8% -5,6%

EUR/USD 1,13 0,0% -0,2% 0,1% -0,3%

GBP/USD 1,36 -0,2% 0,5% -0,2% 0,5%

USD/IPY 114,93 -0,1% 0,6% -0,7% 0,1%

HdonroBon pbIHOK

I .

US Treasuries (10YR) 1,93% 1,93% | 1,99% 1,86% 1,51%
US Treasuries (30YR) US$ 224% @ 224% 2,29% 2,18% 1,90%
UK Gilts (30YR) GBP 1,47% 1,41% | 1,58% 1,23% 0,97%
Germany (10YR) EUR 0,24%  0,21%  0,31% -0,02% -0,18%
Russia (10YR) RUB 10,96% 10,68% 9,82% 9,84% 8,37%
Kazakhstan (5YR) uss$ 243% @ 2,30% 2,39% 2,03% 1,39%
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¢ HaubaHk KasaxcraHa 22 ¢eBpansa npoBen BaNlOTHbIE MHTEPBEHLUM B pa3mepe $33 MaH

HaumoHanbHbIA 6aHK KasaxctaHa B xofe Topros 22 ¢peBpana NpoBe/ He3HaYUTe/IbHble Ba/IlOTHbIE MHTEPBEHUMM B pa3mepe $33 maH npu obuwem
obbeme Topros S$155 maH, 4TO coctasnseT okono 20% OT Bcex Topros, coobuwmna npecc-cnyxba HaubaHka. "Ha ¢doHe pes3ko Bo3spoclueit
BONIATU/IBHOCTM BO M3bexkaHue aectabuamsaumm cuTyaumm Ha BHYTPEHHEM Ba/IlOTHOM pPbiHKe, HaumoHanbHbIM 6aHK B X04e CEerogHAWHMX TOPros
NPOBOAUT HE3HAUYUTE/IbHbIE Ba/IIOTHbIE MHTEPBEHLMM. Ha AaHHbIA MOMEHT Mx 06bem cocTasnifeT $33 maH npu obuiem ob6beme Topros $155 mMH, UTO
coctaBnaeT okosno 20% oOT Bcex Topros", - oTMeTUNa 3amecTutenb npeacepatens HaubaHka Anva MonpabekoBa, cnoBa KOTOpPOM NPUBOAATCA B
coobuieHunu. Mo ee cnoBam, ganbvHenwaa AMHAMMUKA PbIHKOB BO MHOTOM 3aBMCUT OT XapaKTepa U ryOuHbl CAaHKUWI U NX BANAHUA HQ SKOHOMUKY PO.

MongabekoBa oTMeTUAA, YTO HA POHe AanbHENLen 3CKaNaUMK CUTyaLmMm BOKPYT YKpauHbl U BO3POCLUMX FEONOIMTUYECKMX PUCKOB, BONATUIbHOCTb
Ha GMHAHCOBbLIX PbIHKAX Pe3Ko Bo3pocna. OXKuMaaHMe YXKECTOYEHUA aHTUPOCCUMCKMX CaHKUMIN U AaNbHEWNLWINI BbIXOA FN06ANbHbIX MHBECTOPOB U3
POCCUMMCKMX aKTUBOB OKa3bIBAET AABJEHME HA POCCUNCKNI pybb.

nocn T nabn n TaBun n M 4%. n T™MET , 1 MOMEHT b TOpryet ,
3a nocnegHue cyTkn ocnabneHne pybna coctasmao 6onee yem 4%. MNpeogones otmeTKy B 80, HAa AaHHbIN MOMEH 61b TOpryeTca Ha yposHe 80,5
py6neit 3a $1. UHAEKC poccuitckmx akumin MOEX cHuauacsa Ha 10,5% 3a BYepallHWUiA AeHb U CErogHA NoCae OTKPLITUA ynaa noyTu Ha 5%.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
¢ Fitch noarBepauno pentnurmn Ab "Anbdpa-baHk" Ha ypoBHe "BB-" 1 0T03Bano ux

MeayHapoaHoe pelTuHroBoe areHTcTBo Fitch Ratings noatsepamno 4onrocpoyHbie penTuHrn gedonta amuteHTa (PA3) AO " OB "Anbda-baHk" Ha
ypoBHe "BB-" co "cTabuibHbIM" NPOrH030mM, COOBLLNAO areHTCTBO

Fitch Ratings oTo3Basn0 PeNTUHr NoaAepKKn 6aHKa, MOCKOJIbKY OH 6onee He ABMAETCA peneBaHTHbIM nocae onybamMkoBaHua 12 Hoabpa 2021 roaa
0bOHOBNEHHOW METOA0/10TMM areHTCTBa MO PEUTUHIOBAHUIO DAHKOB.

B cooTtBeTCcTBMM C 06HOBNEHHOM MeToa010rMeN, areHTcTBo npucsounno AO 16 Anbda-BaHK pelTUHT NoaaepKKM OT akumoHepa "b".

~n

"CTabunbHblit" nporHos no PA3 oTpaxkaeT oxkuaaHus Fitch, yto cunbHaa npubbINbLHOCTL Y BaHKa 40 oTYUCAEHUI Nog, o6ecleHeHNE U 3HAUYUTE NbHbI
3anac KanuTtana byayT 4OoCTaTOYHbIMU A8 TOFO, YTOBbI CFNaANTb NOTEHUMANbHOE YMEPEHHOE YXYALLIEeHNE KauecTBa akTUBOB.

PelTUHr noanepKkm oT akumoHepa y AO b Anbda-baHKk "b" oTparkaeT orpaHUYeHHy0 BEPOATHOCTb NOAAEPKKM CO CTOPOHbI aKuMoHepa baHKa -
poccuickoro AO "Anbda-baHk".

"MopaeprKka MOXKeT bbITb NpeAocTaBaeHa C y4eTom obLliero 6peHaa, 61aronpUATHLIX TEKYLLIMX NOKa3aTesel NpubblibHOCTK U nepcnektus y AO "1B
Anbda-baHK", a TaKKe HM3KOW CTOMMOCTU NOAAEPKKM, KOTOpPasa MOXKeT noTpeboBaTbca", - FOBOPUTCA B COOBLLEHUN.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 9,50% 6,7% 23,7% 78,9 1,1% -4,8% 0,8% -5,6%
USD/GEL py3us 10,50% 9,3% - 3,0 -0,5% -0,5% 2,2% 2,8%
USD/BYN Benapycb 9,25% 10,0% 0,8% 2,64 -1,8% -3,3% -1,4% -3,1%
USD/KGS KblprbiacTtaH 8,50% 11,2% 0,9% 84,70 0,1% -0,1% -1,4% 0,0%
USD/TJS TapXukucraH 13,25% 8,0% 1,1% 11,26 0,1% 0,1% 0,1% 0,1%
USD/UZS Y36ekucrtaH 14,00% 10,0% 3,8% 10 857,96 -0,2% -0,1% -0,3% -0,4%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 28,64 -0,8% -1,9% -1,4% -5,0%
PasBuBalowmecsi cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,3% 6,33 0,1% 0,2% 0,3% 0,5%
USD/BRL Bpasunusa 10,75% 8,3% 0,2% 5,06 0,9% 1,4% 7,0% 9,3%
USD/INR Nuauns 4,00% 4,1% 2,2% 74,88 -0,5% 0,3% -0,6% -0,7%
USD/ZAR IOAP 4,00% 4,6% - 15,07 0,3% 0,3% 1,9% 5,4%
USD/TRY Typumns 14,00% 19,4% 3,9% 13,77 -0,8% -1,0% -1, 7% -3,5%
DXY CLUA 0,25% 4,7% 2,1% 96,03 -0,1% 0,0% 0,1% 0,4%
USD/CAD Kanapga 0,25% 3,4% 0,2% 1,28 0,0% 0,0% -0,6% -0,9%
GBP/USD BenukobputaHus 0,50% 2,6% 1,4% 1,36 -0,2% 0,5% 1,0% 0,5%
USD/CHF LBenuapus -0,75% 0,6% 1,3% 0,92 -0,6% 0,6% -0,8% -0,9%
USD/JPY AnoHun -0,10% -0,3% 1,0% 114,93 -0,1% 0,6% -1,0% 0,1%
USD/KRW KOxHasa Kopes 1,25% 2,3% 2,4% 1192,60 -0,1% 0,6% -0,1% -0,3%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosrne ¢ KazaxctaHom (6M2021 r.)
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DXY Curncy
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymsam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
wifyck Baniora Kynow [Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd flata norawenus obpalleHun, MIH. AR

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 105,49 106,29 2,95 2,69 118,6 111,7 24.04.2025 500 2,94
KZOKZ 4.750 2027 uUsD 4,75% 105,56 106,92 3,57 3,29 166,9 150,2 19.04.2027 1000 4,54
KZOKZ 5.375 2030 usD 5,375% 110,48 111,55 3,87 3,73 203,9 183,4 24.04.2030 1250 6,61
KZOKZ 3.5 2033 usD 3,50% 96,80 98,49 3,85 3,67 192,3 1711 14.04.2033 750 9,05
KZOKZ 5.750 2047 uUsb 5,75% 111,47 112,77 4,95 4,87 308,9 264,0 19.04.2047 1250 13,70
KZOKZ 6.375 2048 uUsbD 6,375% 120,44 121,47 4,98 4,92 315,2 270,6 24.10.2048 1500 13,79
BPK

DBKAZ 4.125 2022 uUsb 4,125% 101,12 101,75 2,76 2,01 123,0 123,6 10.12.2022 1264 0,82
DBKAZ 6 2026 uUsbD 6% 110,03 111,61 3,39 3,00 159,2 148,0 23.03.2026 107 #N/A N/A
EABP

EURDEV 4.767 2022 usb 4,767% 101,53 101,56 2,26 2,21 157,3 158,0 20.09.2022 500 0,60
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 121,1 173,5 17.03.2026 300 3,93
KTXK

KTZKZ 3.638 2022 CHF 3,638% 100,46 101,07 2,31 0,69 136,8 158,6 20.06.2022 185 0,36
KTZKZ 6.95 2042 UsbD 6,95% 123,73 124,99 5,07 4,99 320,0 273,0 10.07.2042 883 11,81
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 92,69 92,78 10,67 10,60 -9,2 140,0 20.09.2023 20 000 1,39
KAZAKS 1.55 2023 EUR 1,55% 101,22 102,04 0,84 0,38 31,2 72,4 09.11.2023 525 1,72
KAZAKS 3.875 2024 uUsbD 3,875% 105,50 106,27 1,77 1,48 23,7 19,9 14.10.2023 1500 2,53
KAZAKS 5.125 2025 uUsbD 5,125% 109,37 110,17 2,29 2,06 70,3 62,7 21.07.2025 10 000 3,18
KAZAKS 6.55 2027 RUB 6,55% 85,78 87,59 10,16 9,67 -131,4 -129,8 15.09.2027 10 000 4,17
KAZAKS 2.375 2028 EUR 2,375% 104,84 106,35 1,61 1,38 10,8 59,1 09.11.2028 525 6,20
KAZAKS 7 2030 RUB 7% 83,24 83,97 10,19 10,04 -72,2 -85,7 11.09.2030 10 000 5,62
KAZAKS 4.875 2044 uUsbD 4,875% 114,36 115,42 3,91 3,85 211,7 166,4 14.10.2044 1000 14,12
KAZAKS 6.5 2045 UsD 6,500% 132,53 134,01 4,29 4,21 250,9 205,5 21.07.2045 1500 13,51
Forte Bank

ALLIBK 14 2022 UsbD 14% 105,90 106,59 -0,90 -2,51 79,4 -303,3 30.06.2022 75 0,39
BaHk LieHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 82,00 84,00 #N/A N/A #N/A N/A 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 104,45 105,25 3,50 3,35 170,9 153,4 26.09.2027 706 4,91
TeHrnslleBponn

TENGIZ 4 2026 uUsb 4,00% 102,56 103,37 3,38 3,19 156,7 145,6 15.09.2026 1000 3,83
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Ta6bnuua 3. UHdopmauma no y36eKCKMM eBpoobanraymam

eHa C
BLinyck Bantota Kynow U HoxoaHocTb npea [ata O6bem bymar B [iopaima
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweHus |obpaLleHnm, MITH.

Pecnybnuka Y36ekucraH

UZBEK 4,75 2024 USD 4,75% 103,36 103,99 3,03 2,72 155,76 154,19 20.02.2024 500 1,89
UZBEK 5,375 2029 UsD 5,38% 104,30 105,12 4,65 4,52 293,33 271,68 20.02.2029 500 5,70
UZBEK 3,7 2030 USsSD 3,70% 93,14 94,02 4,66 4,53 289,45 270,00 25.11.2030 555 7,31
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 97,04 98,00 5,75 5,45 406,96 398,18 21.10.2025 300 3,28
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 98,92 100,00 6,17 5,75 428,77 422,83 02.12.2024 300 2,54
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 99,05 100,01 5,78 5,50 394,76 385,47 19.11.2025 300 3,33

Tabnuua 4. Uncopmayus No OTCNEXMBaeMbiM eBpoobnuraymnam

Bbinyck Bantota KynoH Hewa Roxoarocts Cripea LR OO BT Hiopauums
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraleHns  (obpaLleHnm, MITH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 98,80 99,12 5,70 5,65 397,07 349,57 01.08.2029 750 6,04
GRUPO AXO SA DE CV usD 5,75% 99,53 100,29 5,87 5,65 413,72 388,34 08.06.2026 325 3,75
CYDSA SAB DE CV usbD 6,25% 99,91 101,05 6,27 5,92 438,80 395,90 04.10.2027 450 3,16
BUKIT MAKMUR MANDIRI UTA UsD 7,75% 95,58 96,52 9,09 8,80 724,74 716,14 10.02.2026 400 3,23
EMPRESA ELECTRICA COCHRA usD 5,50% 98,75 99,36 5,99 5,75 427,18 421,28 14.05.2027 341 2,52
GRUPO UNICOMER CO LTD usD 7,88% 102,00 103,86 6,03 -4,87 -499,55 -522,86  01.04.2024 350 0,14
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Yucno net
Ta6bnuua 5. NocnegHue pasmelwyeHns HotT u N'Ub
OMUTEHT Tukep DoxoaHocTb JleT po noraweHus* [arta pasmewieHus

KpaTkocpoyHble HOTbI
HauuoHanbHbIn BaHk PK NTKO028_2771 10,13% 0,08 31-aHB.-2022
HauuoHanbHbin BaHk PK NTKO029 2703 8,99% 0,08 22-¢peBp.-2021
HauuvoHanbHbIn BaHk PK NTKO091_2767 9,90% 0,25 12-aHB.-2022
HauvoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2769 10,02% 0,50 19-aHB.-2022
HauwnoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LieHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUM180_0016 11,05% 15,0 26-aHB.-2022
MwuHucTtepctBo ®uHaHcoB MUMO072_0013 10,90% 5,3 26-9HB.-2022
MuHucTepctBo ®rHaHCOB MKMO012_0150 10,30% 1,0 20-aHB.-2022
MuHucTepcTBO ®rHaHCOB MOMO048_0052 10,67% 4,0 19-aHB.-2022
MuHucTepctBo ®rHaHCOB MUM144 0009 10,87% 11,6 19-aHB.-2022
MuHucTepctBo ®rHaHCcOB MUMO096_0011 10,75% 6,8 12-aHB.-2022
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 5-9HB.-2022
MuHucTepctBo ®rHaHCcOB MUM120_0019 10,78% 9,2 20-gek.-2021
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 13-pek.-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,59% 3,5 10-pek.-2021
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MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO072_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
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MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
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MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
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MUMO096_0012
MUM168_0005
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MUM180_0001
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10,6
2,5
14,7
4,7
188
55
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
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14,8
13,4
2,6
5,6
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10,8
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11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9

8-gek.-2021
29-Hos6.-2021
29-H0516.-2021
26-Ho56.-2021
24-H0516.-2021
22-Hos6.-2021
19-Ho56.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Ho56.-2021
10-Ho56.-2021
8-H0516.-2021
5-H056.-2021
3-H0516.-2021
1-H056.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-okT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
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MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO072_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017

10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%
10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%

7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7

27-aBr.-2021
25-apr.-2021
23-aBr.-2021
18-apr.-2021
16-aBr.-2021
13-aer.-2021
11-aer.-2021
4-aBr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-mon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-uon-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-ntoH-2021
29-uioH-2021
25-noH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-NoHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
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MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHcoB
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MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013

9,65%
10,62%
10,40%
10,45%
10,20%

9,72%
10,40%

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%

1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19

17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-main-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cheBp.2021
25-cbeBp.2021
24-eBp.2021
23-eBp.2021
19-cpeBp.2021
17-cpesp.2021
12-cpeBp.2021
8-dpeBp.2021
5-¢peBp.2021
3-beBp.2021
1-cheBp.2021
29-aHB.2021
29-aHB.2021
27-anB.2021
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MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO84_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003

10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%

6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52

25-aHB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H0526.2020
16-H0526.2020
13-H0526.2020
11-H056.2020
10-H056.2020
28-0k1.2020
28-0k1.2020
28-0k1.2020
27-0k1.2020
27-0k1.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0k1.2020
22-0k1.2020
22-0kT1.2020
21-0k1.2020
21-0kT.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
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MuHucTepctBo ®rHaHCOB
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MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB

MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

25-aBr.2020

30-non.2020
30-uon.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-n0n.2020
01-non.2020
29-mtoH.2020
26-noH.2020
17-moH.2020
16-moH.2020
10-umtoH.2020
05-noH.2020
01-moH.2020
29-main.2020
27-main.2020
22-main.2020
20-main.2020
15-main.2020

A

UcTouHuk: KASE, *neT Ao noraweHus C MOMeHTa pa3MmeLleHus
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oata
28.01.2022
21.01.2022
14.01.2022
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021

A

\@\HALYK

L@~ RESEARCH

Pe3ungeHThl
1639,32
1 693,79
1618,00
1 640,99
1 938,48
1 842,45
1 899,57
2 095,32
2 275,47
2 152,41
2 086,03
2 018,44
2 036,33
2 546,32
2 416,90
2 425,02
2 433,47
2 379,45
2 535,46
2 432,57
2 424,57
2 690,72
2 793,58
2 782,93
2 730,47
2 779,62
2 899,72
3 007,80
3 028,90
3029,13
3017,83
2 941,48
2 900,83
2 945,94
2 899,15
2 733,50
2 667,30

Hepe3sungeHTtbl
142,04
140,04
129,95
192,38

211,3
211,68
215,88
327,81
373,12
372,67
403,07
380,49
337,49
446,21
420,76
369,61

4219
419,12
471,21
385,73
352,68

420,2
430,08
465,08
476,95

427.,8
481,23
507,43
556,87
537,87
525,79
514,68
572,34
546,28
574,69
511,65
538,74

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Bcero B obpalieHumn
1781,36
1 833,83
1 747,96
1 833,36
2 149,78
2 054,14
2 115,45
2 423,13
2 648,59
2 525,08
2 489,11
2 398,93
2 373,82
2 992,54
2 837,66
2 794,62
2 855,37
2 798,58
3 006,67
2 818,29
2777,26
3110,91
3 223,66
3 248,01
3207,42
3 207,42
3 380,95
3 515,23
3 585,77
3 567,00
3 543,62
3 456,16
3473,17
3492,22
3473,84
3 245,15
3 206,04

Pe3upeHThl
92,0%
92,4%
92,6%
89,5%
90,2%
89,7%
89,8%
86,5%
85,9%
85,2%
83,8%
84,1%
85,8%
85,1%
85,2%
86,8%
85,2%
85,0%
84,3%
86,3%
87,3%
86,5%
86,7%
85,7%
85,1%
86,7%
85,8%
85,6%
84,5%
84,9%
85,2%
85,1%
83,5%
84,4%
83,5%
84,2%
83,2%

14,9%
16,5%
15,6%
16,5%
15,8%
16,8%

N3meHeHue (Hepe3naeHTbI
2,00
10,09
-62,43
-18,92
-0,38
-4,20
-111,93
-45,31
0,45
-30,40
22,58
43,00
-108,72
25,45
51,15
-52,29
2,78
-52,09
85,48
33,05
-67,52
-9,88
-35,00
-11,87
49,15
-53,43
-26,20
-49,44
19,00
12,08
11,11
-57,66
26,06
-28,41
63,04
-27,09
26,37
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14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTouyHuk: HaumoHanbHbi BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».
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