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PbIHOK npogoshxun obsan Jinaepsbl n ayTcaiigepbl nHaekca S&P 500

PbiHOK akumit CLLIA ycKopua HUCXOAALWY0 AMHAMMKY, 3aBEPLLMB TOPTU Ha

OHEBHbIX MUHUMYMax. [lo uTOoram nNATHUYHbLIX TOPros, OCHOBHbIE i -10.0%
doHpoBble nHaeKebl CLUA npocenun B npeaenax 1,5-2,8% Ha onaceHmax 0

Advanced Micro Devices -10.0%
bonee arpeccuBHoro noaHatTMa ctaBok B CLUA. YckopeHue Temna

Under Armour (Class C) -11.4%
notpebutenbsckmx ueH B CLUA go 7,5% oKasanocb CamMbiM CU/bHbIM C

Under Armour (Class A) -12.5%

deBpansa 1982 ropa, U B KOPOTKME CPOKWU 3acCTaBWUIO MEPECMOTPETb

, Newmont Corporation 5.5%

NPOrHO3Hble OXKMAAHWUA MO CTaBKam Ha Tekywui roa. Ha ¢oHe Bbixoaa
Occidental Petroleum 5.7%

MHONAUMM  M3-NOL KOHTPOANA, B MATHULY CTaslo WM3BECTHO, 4YTO B
Baker Hughes 6.2%
noHeaenbHUK, 14 deBpans, COCTOMTCA 3aKPbITOE BHEM/IAaHOBOE cobpaHue 11.1%
Newell Brands 470

CoseTta ynpasaatowmx ®PC. Hanbonee sanommHalowasca BHen aHoBas , , , | : : ,

BCTPEYa aMepPUKaHCKOro perynstopa npousowna 3 mapta 2020 roaa, -15% -10% -5% 0% 5% 10% 15%

Korga Ha ¢oHe cTpemuTenbHoro pacnpoctpaHeHmns COVID-19 B CLUA n B
mupe, Peapeseps NPUHAN pelleHMe IKCTPEHHO CHU3UTb CTaBKy Cpasy Ha
50 6a3nCHbIX NYHKTOB.

ToBapHbIN PbIHOK

. Vamewewve
Yxop HebTAHbIX KOTUPOBOK B CTOpPOHY $100 3a 6appenb -m

HedTAHbIE KOTMPOBKM NPOAOIKMUAN LITYPMOBATb MAaKCUMYMbl, COBEPLLMB Brent 94,4 3,3% 1,3% 12,8% 21,4%
MOMbITKY BOCXOXAEeHUA B CTopoHy $100 3a 6Gappenb. Ycunenue LME Copper 9 861 -3,8% 0,2% 1,5% 1,4%
reonosIMTUYECKON HanpsaKeHHOCTN mexay PO 1 YkpanHol npogonkaet Zinc 3627 2.1% 0,4% 2.0% 2.6%
OKa3bIBaTb NOAAEPXKKY LeHam Ha HedTb. HedTb mapku Brent B NATHU
AAEPAKKY L ! ¢ ¢ P Hy Gold 1 858,76 1,3% 2,8% 2.3% 1,6%
BbIpocC/a Ha 3,3% M B HaCTOALLMIN MOMEHT AloposkaeT Ha 1,4% no $95,7 3a
Silver 23,6 0,4% 4,7% 3,6% 1,2%
6appen. Ha ¢oHe pe3koro B3neta HedTAHbIX KOTUPOBOK,
o - 0, - 0, - 0, 0,
aHepreTnyeckmMin  cektop (+2,8%) npourHopuposan rnobanbHoe Natural Gas 3.9 0.5% 13,8% 3.4% 5.7%
CHMXXEHMe anneTuTa K PUCKY, CTaB eAMHOINYHbIM NLEPOM TOProB. Aluminum 3137 -3,5% 2,0% 5,6% 11,7%

HALYK

RESEARCH



E>xeaHeBHbIW 0630p
14 deBpanga 2022 r.

PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AMHaMMKa M3MeHeHUs nHaekca S&P 500

T
onnyecTBoO Bec, (%)

ny6nnuHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B MYHKTax

Apple 2752

S&P 500 -1,9% -85,4 505 100%
Microsoft Information Technology -3,0% -38,8 76 29,0%
Alphabet (Google) Health Care -1,3% -7,9 64 12,9%
Consumer Discretionary -2,8% -15,4 61 12,7%

Amazon
Financials -1,5% -7,7 67 11,0%

Tesla Motors
Communication Services -2,5% -11,1 27 10,1%
Berkshire Hathway Industrials -1,5% 5,3 72 7,8%
Nvidia Consumer Staples -0,3% -0,8 32 5,9%
Energy 2,8% 4,4 21 2,8%

Facebook
Real Estate -1,3% -1,6 29 2, 7%

Visa
Materials -1,5% -1,8 28 2,6%
JPMorgan Chase Utilities 0,0% 0,0 28 2,5%
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> PbIHOK NPOAO/HKKI 06Ban

PbiHOK akumuii CLLUA ycKopu/i HUCXOAALWLY AMHAMWKY, 3aBEpPLUMB TOPrM Ha
OHEBHbIX MUHUMYMaX. 1o UToram NATHUYHbIX TOProB, OCHOBHblE POHAOBbIE
nHaekcol CLWA npocenn B npegenax 1,5-2,8% Ha onaceHusx 6onee
arpeccuBHoOro noaHaTMA ctaBok B CLUA. YckopeHune Temna noTpebuTenbCckmx
ueH B CLUA go 7,5% oKasanocb cambiMm CU/IbHbIM ¢ peBpans 1982 roga, u B
KOPOTKME CPOKM 3aCTaBUIO NEePecMOTPEeTb MPOrHO3Hble OXWAAHWUA MO
CTaBKam Ha Tekywui rog. Ha ¢oHe Bbixoaa MHGAAUMKU M3-NOA, KOHTPOASA, B
MATHMLY CTas0 M3BECTHO, YTO B MOHedenbHWK, 14 desBpanda, cocTouTca
3aKpbiToe BHemnsiaHoBoe cobpaHue Coseta ynpasastowmx OPC. Hanbonee
3aNOMMHAIOWLAACA BHEMN/JaHOBaA BCTPeYa aMEpPUKAHCKOro peryastopa
npousowna 3 mapta 2020 ropma, Korga Ha ¢GOHe CTPEMUTENIbHOTO
pacnpoctpaHeHmsa COVID-19 B CLLUA n B mupe, eapeseps NpUHAN pelleHne
9KCTPEHHO CHU3UTb CTaBKy cpasy Ha 50 6asucHbiXx nyHKTOB. [aHHaA
MOCMNELWHOCTb Hanyrasa MHBECTOPOB, TaK KaK PbIHOK MOAYYMUA APKUIN CUTHAN O
TOM, 4YTO puckm COVID-19 HocAT Gonee cepbesHbli XapaKTep, 4em UX
oueHuBannM npexge. o uTOram TOPros, Npou3oWealWnx B TOT AEHb,
OCHOBHble aMepUKaHCcKMe beHUMapKn npocenn cpasy Ha 2,8-3,0%.

>2 flcTpe6MHbIi CEHTUMEHT

B HacToAWMIN MOMEHT abCco/IlOTHOE HONBLLUMHCTBO aHA/IMTUKOB OXKUAAIOT, YTO
Ha MapToOBCKOW BcTpeye (15-16 mapta) perynatopa, PPC CLUA HayHeT LMKA
MOBbILLIEHMA CTAaBOK cpasy Ha 50 6asmcHbIx nyHKToB A0 0,5-0,75% roaosbix.
fnasa ®PBE CeHt-flynca [xkevimc bynnapa, oo 1 uvona, nopaeprkvsaeT
nosbiweHune ctaBku Ao 1,0-1,25% rogoBsbix.

MprHMMan BO BHMMaHKWeE, YTO A0 Hayana BTOPOM No0BMHbI rofa y ®Peapesesa
3aM/1aHMPOBAHO TPW BCTPeYM (MapT, Mali, UIOHb), MApPTOBCKOE MOAHATUE
CTaBKM Ha 50 6a3nCHbIX NYHKTOB M NOBbILEHNE Ha 25 6a3NCHbIX MYHKTOB B Mae
M B UIOHE MOXHO paccMaTpuBaTb Kak Hanbonee BepOATHbIN CLEeHapuii.

>> PoCT CTOMMOCTM 3aL4UTHbIX aKTUBOB

YcuneHve reonosIMTUYECKOM HanpsyKeHHOCTU mexay Poccueit u YKpauHo
BO3BPATU/IO0 MHTEPEC K 3aLMTHbIM aKTUBAM. Tak, HECMOTPA Ha POCT OXKMAAHUN
6onee arpeccuHoro yxectoueHus OKM B CLUA, goxogHocTb no 10-neTHMm
rocygapcTBeHHbIM Bymaram cHusmunacb Ha 9 6.n. go 1,94%.
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLWA 4 418,6 -1,90% -7,29%
Dow Jones CWA 34 738,1 -1,43% -4,40%
NASDAQ CLWA 13791,2 -2,78% -11,85%
EMEA

Euro Stoxx 50 EBpo3oHa 4 155,2 -1,00% -3,33%
FTSE 100 BenukobputaHus 7 661,0 -0,15% 3,74%

CAC 40 ®paHuys 70116 -1,27% -1,98%
DAX epmaHus 15 425,1 -0,42% -2,89%
IBEX 35 VMcnanus 8798,1 -0,99% 0,97%

FTSE MIB Wtanus 26 966,1 -0,82% -1,39%
Asia/Pacific

Nikkei 225 AnoHus 26 970,3 -2,62% -6,33%
Hang Seng oHKOHT 24 906,7 -0,07% 6,45%

CSI1 300 Kutai 4601,4 -0,83% -6,86%
Shanghai KuTan 3462,9 -0,66% -4,86%
Sensex Kutan 58 152,9 -1,31% -0,17%
Singapore CwuHranyp 3428,7 -0,01% 9,77%

Bovespa bpasunus 113 572,4 0,18% 8,35%

RTSI$ Poccus 1470,1 -4,96% -7,87%
NIFTY 50 WHaunsa 17 374,8 -1,31% 0,12%

TOP 40 OAP 69 681,3 -0,38% 3,92%

Borsa Index Typums 2 038,7 -0,20% 38,05%
KASE KasaxctaH 3570,9 -0,32% 33,46%
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30/710TO BbIPOCAO A0 Makcumyma ¢ 18 Hosbpa n nogopoxkano Ha 1,3% o LIBOR (USD)

$1858,8 3a TPOMCKYIO YHUMIO. MpUMeYaTeNbHO, YTO AParoueHHbI MeTann
pacTeT Ha NPOTAXEHWUM WeCTH AHeln noapas,. MATHUYHLIA NOLbeM 30/10Ta CTa

CaMbIM CUbHBIM C 19 AHBapA, KOrAa XeTblil MeTann Bblpoc Ha 1,6%. LIBOR Overnight 0,08% 0,08% @ 0,08% 0,08% 0,06%
O6Ban uMnMeiikepos LIBOR1M 0,19% 0,12%  0,12% 0,11% 0,10%
. . LIBOR3M 0,51% 0,39% 0,34% 0,24% 0,21%
AyTcaliiepom NATHUYHbBIX TOPrOB CTa/l CEKTOP MHOOPMALMOHHbIX TEXHONOT UM LIBOR6M 0.84% 0.66% 0.56% 0.38% 0.26%
(-3,0%). B coctaBe xyAwux cpeau KOMMOHEHTOB HAeKca S&P 500 (-1,9%) LIBOR12M 1,39% 1,12% 1,00% 0,70% 0,58%
OKa3a/IMCb aKLMKN NOYNPOBOAHMKOBbIX KOPNOPALUM, 3 MUMEHHO ABY3HAYHYIO
ONHAMUKY CHUMXKEHMA KOTMPOBOK NpoaemMoHCcTpupoBann bymarn AMD (- BanoTHbIN PbIHOK

10,0%) u Xilinx (-10,0%). MHaekc Philadelphia Stock Exchange Semiconductor

Index ynan Ha 4,8% v Ha 14,7% c Ha4ana roaa. 3Hau. LR CRTID ERERTEE O e
YTD

Ba/llOTHbIH PbIHOK DXY 96,1 0,6% 0,6% 0,5% 0,4%
e WHpekc ponnapa CLUA (DXY), nokasblBaloWMA OTHOLLIEHME USD/KZT 430,0 -0.6% 0.5% 1,3% 1.1%
AONNapa OTHOCUTE/IbHO KOP3WHbI M3 LUIECTUM MUPOBLIX BaNtOT USD/RUB 77,2 "2,9% -1,8% -3.6% -3,3%
o ! EUR/USD 1,14 -1,0% -0,9% 0,0% -0,2%
BbIpoc Ha 0,6% A0 96,1. GBP/USD 1,36 -0,4% 0,2% -0,4% 0,.2%
e Poccuitckuii pybab k gonnapy CLWA ynan Ha 2,9% ao 77,2. USDIPY 115,42 0,5% -0,1% 0,0% -0,3%
e Kypc TeHre k gonnapy CLUA ynan Ha 0,6% a0 430,0. [JonroBow pbIHOK
FnaBHble HOBOCTH _- YTM Ha
e Fitch noaTBepanno penTUHr KasaxctaHckoh KEGOC "BBB-", US Treasuries (10YR) 1,94% 2,03% 191% 1,74% 1,51%
NPOrHO3 - "cTabunbHbIR" US Treasuries (30YR) US$ 2,24% 2,32% 221% 2,06% 1,90%
e Ko/M4ecTBO CAENOK KyNaM-npodaxu XunbAa B KasaxcTtaHe B UK Gilts (30YR) cBP 1,55% | 152% | 1,41% | 1,17%  0,97%
Germany (10YR) EUR 0,30% 0,28% @ 0,21% @ -0,03% -0,18%
AHBApe cokpaTuniock B 1,6 pasa Russia (10YR) RUB  9,95% 9,48% 945% 947%  837%
Kazakhstan (5YR) uUss$ 2,22% 2,43% 2,23% @ 1,93% @ 1,39%
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e Fitch nogrBepanno peidTMHr KasaxcraHckon KEGOC "BBB-", nporHos - "crabunbHbiin"

MeayHapoaHoe penTuHrooe areHTcTBo Fitch Ratings noatsepamno AonrocpouHbii penTuHr gedonta amuteHTa (PA3) AO "KasaxcrtaHckas
HaUKOMMaHWA No ynpasaeHuto anekTpmiyeckumm cetamu" (KEGOC) B MHOCTpaHHOM BantoTe Ha ypoBHe "BBB-", coobwmno areHTcTBO. [porHos no
PeNTUHry - "cTabunbHbIN".

PeNTMHT OTpaXKaeT NpPoYHble CBA3M KOMMAHUMN C KOHEYHbIM KOHTPOAMPYOWMM akumoHepom (90%) - Pecnybaukoit KasaxcraH ("BBB"/"ctabunbHbiin"),
noAanepKKa KOTOPOro BK/IOYAET NpeLoCTaB/IeHNE rapaHTMiA No A0ATY.

AHanuTtuku Fitch oxkunaatot, yto KEGOC npoaoiKut reHepuposaTb xopouyto EBITDA B pasmepe B cpegHem okono 100 mapa teHre B 2021-2025 rogax,
0AHaKo cBOOOAHbIN AEHEXHbIA MOTOK MOMKET OblTb OTPULATENbHBIM B AAaHHOM MPOMEXKYTKE BPEMEHU BBUAY OXMAAEMbIX CPEAHMX KanUTaNbHbIX
pacxonoB B pasmepe 0Kono 69 mapg TeHre B rog B 2022-2025 rogax v cpegHero KoapoumumeHTa AnMBUAEHAHbIX BbINAAT Ha ypoBHe 100% B rog. 370
YBENMYUT NOTpebHOCTM B PMHAHCUpoBaHUM. OTmedaeTca, uto B aBrycte 2021 roga KEGOC ytBepaun HoBble Tapudbl Ha 2021-2025 roga, KoTopble
OyayT eXXerogHo yBe/IMYMBATLCA TEMMAMM HEMHOTO HUMXKE MHPAALUK.

"Ha cerogHs pelnctByeT 6-MecsAYHbIA MOPaTOPUIA Ha MoBblweHMe TapudoB A0 KoHUa uioHA 2022 roga nocie HeAaBHMX COLMANbHbIX BONHEHUN B
KasaxcTaHe, 4To He 40/IKHO NOBAMATb Ha MHAeKcauuto Tapudos KEGOC B okTabpe 2022 roga", - oTmeyaeTcs B COOOLLEHUN.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e KoawnuectBo caenoK Kynau-npoaakm Xunba B KasaxcraHe B AHBape COKpaTtuaochb B 1,6 pasa

KonnuecTtBo caenok Kynan-npoaaku xuabs B KaszaxcraHe B AHBape 2022 roga no cpaBHEHUIo ¢ Aekabpem 2021 roaa cokpaTtuaoch B 1,6 pasa a0 33,365
TbIC. CAEN0K, CO06LWMN0 6I0PO HALNOHANBHOM CTAaTUCTUKM.

Mpn 3TOM KONMNYECTBO 3aperncTpPUpPOBaHHbIX CAEJTOK MO CPAaBHEHUIO C COOTBETCTBYIOLWMM Nepmoaom NpoLsioro roga yeenndmnocs B 1,5 pasa. B Hyp-
CynTaHe 3a MecAL, KOJIMYeCTBO CAeI0K COKpaTmaoch B 1,5 pasa, B Aaimartbl - B 1,6 pa3a.

HaceneHwne KasaxcraHa npesbiwaeT 19 miH Yenosek.

UcmouHuk: Memepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBasn Oons B

USD/RUB Poccus 9,50% 6,7% 23,7% 77,2 -2,9% -2,2% -1,4% -3,3%
USD/GEL Mpy3usa 10,50% 9,3% - 2,9 -0,1% -1,2% 4,4% 4,7%
USD/BYN Benapycb 9,25% 10,0% 0,8% 2,56 -0,2% 0,2% 0,2% 0,2%
USD/KGS KblprbizctaH 8,00% 11,2% 0,9% 84,65 0,1% 0,1% 0,2% 0,0%
USD/TJS TagxukucTaH 13,25% 8,0% 1,1% 11,24 0,2% 0,1% 0,2% 0,3%
USD/UZS Y36ekucrtaH 14,00% 10,0% 3,8% 10 842,07 -0,1% 0,1% -0,1% -0,2%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 27,93 0,0% 0,0% -0,5% -2,4%
Pa3BuBarowmecs cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,3% 6,35 0,0% 0,1% 0,4% 0,0%
USD/BRL Bpasunusa 10,75% 8,3% 0,2% 5,25 0,0% 0,1% 5,0% 5,9%
USD/INR Nnpus 4,00% 4,1% 2,2% 75,38 -0,6% -0,9% -2,0% -1,4%
USD/ZAR IOAP 4,00% 4,6% - 15,21 -0,8% 1,6% 1,2% 4,6%
USD/TRY Typums 14,00% 19,4% 3,9% 13,49 -0,1% 0,4% 0,6% -1,4%
DXY CLLA 0,25% 4,7% 2,1% 96,08 0,6% 0,6% 1,4% 0,4%
USD/CAD KaHnapa 0,25% 3,4% 0,2% 1,27 -0,6% 0,2% -2,0% -0,8%
GBP/USD BenukobputaHus 0,50% 2,6% 1,4% 1,36 -0,4% 0,2% -1,1% 0,2%
USD/CHF LWiBerinapus -0,75% 0,6% 1,3% 0,93 -0,2% 0,0% -1,7% -1,4%
USD/IPY AnoHusna -0,10% -0,3% 1,0% 115,42 0,5% -0,1% -1,2% -0,3%
USD/KRW lOxxHas Kopest 1,25% 2,3% 2,4% 1198,50 -0,2% -0,1% 0,0% -0,8%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (6M2021 r.)
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DXY Curncy
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 105,49 106,29 2,95 2,69 118,6 111,7 24.04.2025 500 2,94
KZOKZ 4.750 2027 uUsD 4,75% 105,56 106,92 3,57 3,29 166,9 150,2 19.04.2027 1000 4,54
KZOKZ 5.375 2030 usD 5,375% 110,48 111,55 3,87 3,73 203,9 183,4 24.04.2030 1250 6,61
KZOKZ 3.5 2033 uUsD 3,50% 96,80 98,49 3,85 3,67 192,3 171,1 14.04.2033 750 9,05
KZOKZ 5.750 2047 usD 5,75% 111,47 112,77 4,95 4,87 308,9 264,0 19.04.2047 1250 13,70
KZOKZ 6.375 2048 uUsbD 6,375% 120,44 121,47 4,98 4,92 315,2 270,6 24.10.2048 1500 13,79
BPK

DBKAZ 4.125 2022 uUsb 4,125% 101,12 101,75 2,76 2,01 123,0 123,6 10.12.2022 1264 0,82
DBKAZ 6 2026 uUsbD 6% 110,03 111,61 3,39 3,00 159,2 148,0 23.03.2026 107 #N/A N/A
EABP

EURDEV 4.767 2022 usb 4,767% 101,53 101,56 2,26 2,21 157,3 158,0 20.09.2022 500 0,60
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 1211 173,5 17.03.2026 300 3,93
KTXK

KTZKZ 3.638 2022 CHF 3,638% 100,46 101,07 2,31 0,69 136,8 158,6 20.06.2022 185 0,36
KTZKZ 6.95 2042 uUsbD 6,95% 123,73 124,99 5,07 4,99 320,0 273,0 10.07.2042 883 11,81
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 92,69 92,78 10,67 10,60 -9,2 140,0 20.09.2023 20 000 1,39
KAZAKS 1.55 2023 EUR 1,55% 101,22 102,04 0,84 0,38 31,2 72,4 09.11.2023 525 1,72
KAZAKS 3.875 2024 uUsbD 3,875% 105,50 106,27 1,77 1,48 23,7 19,9 14.10.2023 1500 2,53
KAZAKS 5.125 2025 uUsbD 5,125% 109,37 110,17 2,29 2,06 70,3 62,7 21.07.2025 10 000 3,18
KAZAKS 6.55 2027 RUB 6,55% 85,78 87,59 10,16 9,67 -131,4 -129,8 15.09.2027 10 000 4,17
KAZAKS 2.375 2028 EUR 2,375% 104,84 106,35 1,61 1,38 10,8 59,1 09.11.2028 525 6,20
KAZAKS 7 2030 RUB 7% 83,24 83,97 10,19 10,04 -72,2 -85,7 11.09.2030 10 000 5,62
KAZAKS 4.875 2044 uUsbD 4,875% 114,36 115,42 3,91 3,85 211,7 166,4 14.10.2044 1000 14,12
KAZAKS 6.5 2045 uUsbD 6,500% 132,53 134,01 4,29 4,21 250,9 205,5 21.07.2045 1500 13,51
Forte Bank

ALLIBK 14 2022 UsbD 14% 105,90 106,59 -0,90 -2,51 79,4 -303,3 30.06.2022 75 0,39
BaHk LieHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 82,00 84,00 #N/A N/A #N/A N/A 6eccpoyHble n/a
KasTpaHclras

KZTGKZ 4,375 2027 UsD 4,375% 104,45 105,25 3,50 3,35 170,9 153,4 26.09.2027 706 4,91
TeHrnslleBponn

TENGIZ 4 2026 uUsbD 4,00% 102,56 103,37 3,38 3,19 156,7 145,6 15.09.2026 1000 3,83
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Ta6bnuua 3. UHdopmaumsa no y36eKCKuMM eBpoobanraymam

eHa C
BLinyck Bantota Kynow U HoxopHocTb npea [Hata O6bem bymar B [iopaima
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweH1s |obpaLleHnm, MITH.

Pecnybnuka Y36ekucraH

UZBEK 4,75 2024 USsSD 4,75% 103,36 103,99 3,03 2,72 155,76 154,19 20.02.2024 500 1,89
UZBEK 5,375 2029 UsD 5,38% 104,30 105,12 4,65 4,52 293,33 271,68 20.02.2029 500 5,70
UZBEK 3,7 2030 USsSD 3,70% 93,14 94,02 4,66 4,53 289,45 270,00 25.11.2030 555 7,31
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 97,04 98,00 5,75 5,45 406,96 398,18 21.10.2025 300 3,28
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 98,92 100,00 6,17 5,75 428,77 422,83 02.12.2024 300 2,54
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 99,05 100,01 5,78 5,50 394,76 385,47 19.11.2025 300 3,33

Tabnuua 4. Uncdopmayus No OTCNEXUBaeMbliM eBpoobnuraymam

Bbinyck Bantota KynoH Hewa Aoxoarocts Cripea g OO BT Hiopaums
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraleHns (obpalleHnm, MIH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 98,80 99,12 5,70 5,65 397,07 349,57 01.08.2029 750 6,04
GRUPO AXO SA DE CV usD 5,75% 99,53 100,29 5,87 5,65 413,72 388,34 08.06.2026 325 3,75
CYDSA SAB DE CV usD 6,25% 99,91 101,05 6,27 5,92 438,80 395,90 04.10.2027 450 3,16
BUKIT MAKMUR MANDIRI UTA usD 7,75% 95,58 96,52 9,09 8,80 724,74 716,14 10.02.2026 400 3,23
EMPRESA ELECTRICA COCHRA usbD 5,50% 98,75 99,36 5,99 5,75 427,18 421,28 14.05.2027 341 2,52
GRUPO UNICOMER CO LTD usD 7,88% 102,00 103,86 6,03 -4,87 -499,55 -522,86 01.04.2024 350 0,14
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Yucno net
Ta6bnuua 5. NocnegHue pasmelwyeHns HotT u N'Ub
OMUTEHT Tukep DoxoaHocTb JleT po noraweHus* [arta pasmewieHus

KpaTkocpoyHble HOTbI
HauuoHanbHbIn BaHk PK NTKO028_2771 10,13% 0,08 31-aHB.-2022
HauunoHnaneHbn BaHk PK NTKO029_2703 8,99% 0,08 22-peBp.-2021
HauuoHanbHbIn BaHk PK NTKO091_2767 9,90% 0,25 12-aHB.-2022
HauuoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HaumoHnanbHbIn BaHk PK NTK182_2769 10,02% 0,50 19-aHB.-2022
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LieHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUM180_0016 11,05% 15,0 26-aHB.-2022
MwuHucTtepctBo ®uHaHcoB MUMO072_0013 10,90% 53 26-aHB.-2022
MuHucTepctBo ®rHaHCOB MKMO012_0150 10,30% 1,0 20-aHB.-2022
MuHucTepcTBO ®rHaHCOB MOMO048_0052 10,67% 4,0 19-aHB.-2022
MwuHucTepctBo ®rHaHCOB MUM144 0009 10,87% 11,6 19-aHB.-2022
MuHucTepcTBo ®rHaHCOB MUMO096_0011 10,75% 6,8 12-9HB.-2022
MwuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 5-5HB.-2022
MuHucTepcTBo ®rHaHCOB MUM120_0019 10,78% 9,2 20-pek.-2021
MwuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 13-pek.-2021
MuHucTepctBo ®rHaHCOB MUM120_0016 10,59% 3,5 10-gek.-2021
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MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO72_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
MUMO96_0012
MUMO084_0017
MUMZ156_0007
MUMO084_0018
MUM120_0016
MOMO60_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOMO60_0052
MUM144_0009
MUMO96_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMOG0_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO096_0012
MUMO084_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007

10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%
10,78%
10,40%
10,81%
10,59%
10,83%
10,87%
10,69%
10,81%
10,75%
10,48%
10,83%
10,72%
10,54%
10,68%
10,82%
10,80%
10,41%
10,65%
10,16%
10,74%
10,59%
10,76%
10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%

10,6
2,5
14,7
4,7
188
5,5
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8
11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9

8-pek.-2021
29-Hos6.-2021
29-H0516.-2021
26-Hos6.-2021
24-H0516.-2021
22-Hos6.-2021
19-Ho56.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Ho56.-2021
10-Ho56.-2021
8-H0516.-2021
5-H056.-2021
3-H0516.-2021
1-H0516.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-okT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
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MUMO096_0012
MUMZ180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO072_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017

10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7

27-aBr.-2021
25-apr.-2021
23-aBr.-2021
18-apr.-2021
16-aBr.-2021
13-aer.-2021
11-aer.-2021
4-aBr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-mon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-ntoH-2021
29-uioH-2021
25-ntoH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-NoHb-2021
31-man-2021
28-man-2021
26-main-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021
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MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKM012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013

9,65%
10,62%
10,40%
10,45%
10,20%

9,72%
10,40%

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%

1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19

17-man-2021
14-man-2021
12-man-2021
5-main-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cbeBp.2021
25-cbeBp.2021
24-eBp.2021
23-peBp.2021
19-cpeBp.2021
17-cpesp.2021
12-cpeBp.2021
8-dpeBp.2021
5-cpeBp.2021
3-¢heBp.2021
1-cheBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
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MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO84_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKM012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003

10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%

6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52

25-aHB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H0526.2020
16-H0526.2020
13-H0526.2020
11-H056.2020
10-H056.2020
28-0k1.2020
28-0k1.2020
28-0k1.2020
27-0k1.2020
27-0k1.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0k1.2020
22-0k1.2020
22-0k1.2020
21-0kT.2020
21-0k1.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-apr.2020
27-aBr.2020
25-apr.2020
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MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

25-aBr.2020
30-non.2020
30-uon.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-m0n.2020
01-m0on.2020
29-mtoH.2020
26-noH.2020
17-moH.2020
16-moH.2020
10-umtoH.2020
05-noH.2020
01-moH.2020
29-main.2020
27-main.2020
22-main.2020
20-main.2020
15-main.2020

UcTouHuk: KASE, *neT Ao noraweHus C MOMeHTa pa3MmeLleHus
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepe3sungeHTtbl Bcero B obpalieHumn Pe3unpeHThl N3meHeHue (Hepe3naeHTbl
28.01.2022 1 639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2149,78 90,2% 9,8% -0,38
24.12.2021 1842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 421,9 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2 782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
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14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTouyHuk: HaumoHanbHbi BaHk PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YuCfe nnua, yvyacTBylolme B NOAroTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

