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Mo3uTuBHbIE HACTpoeHus Ha Yonn-CTpuTt Jingepsbl u ayTcainaepol mHaekca S&P 500

B npeaasepum onybaukoBaHWMA AaHHbIX MO MHONAUMM B YeTBepr,

OCHOBHble aMepuKaHCKMe POoHAO0BblE MHAEKCHI, BNepBble ¢ 2 peBpans, -4.5%
o o Incyte
3aBepLWUIN TOPIM CUHXPOHHO B 3e/1eHOMN 30He. WMHAEKC 3/1eKTPOHHOM vt 0
o o Willis Towers Watson -4.6%
6upxn NASDAQ, HeCMOTpSs Ha NPOAO/IMKAOLLNIACA POCT AOXoAHOCTelM no
Simon Property Grou -4.6%
o o perty Group
KasHayelckum obauraumam CLUA, npubasun 1,3%, 3aBepLlUMB TOPrM Ha
Fiserv -6.0%

OHEBHbIX  MaKcumymax. JoxogHocTb no  10-neTHMM  Tp3arkepuc

Dupont De Nemours 6.3%
nosbicuaach Ao makcumyma c 31 uons 2019 roga n nogHanace Ha 4 6.n. P
. ABIOMED 6.6%
no 1,96% (1,51% Ha Hayano roga). B HacToAWMN MOMEHT PbIHOK C
Zimmer Biomet Holdings 7.4%
BEPOATHOCTbIO B 35% OLEeHMBaeT NOAHATUE CTaBKM cpa3y Ha 50 6asncHbIX < 8%
o Amgen .070
NMyHKTOB Ha MapToOBCKOW BcTpeye (15-16 mapTa) perynatopa. Mexay Tem . . | , )
PbIHOYHAA KanWUTaNM3aumMa NPOU3BOAUTENA CNOPTUBHOMO 060pPYA0BaHUSA -10% 5% 0% 5% 10%

Peloton (+25,3%) npogonxuna pactm ABy3HauyHbIMW TeMMNamu Ha poHe
peweHnn KomnaHmm cokpatutb 20% ceoero wraTta (2 800 coTpyaHMKOB)
M NPOBECTU M3MEHEHMA B COCTABE TOM-MeHeaXMeHTa KomnaHuu.

ToBapHbIN PbIHOK

Pe3koe CHIKeHMe LeH Ha HedTb -M—

HecmoTtpsa Ha npeobnasaHune NO3UTUBHOMO BHellHero GpoHa, HedTaAHbIe Brent 90,8 -2,1% 1,8% 10,7% 16,7%
KOTUPOBKM MEPEsKUN HauXyaLWwmnin TOProsbit AeHb ¢ Havana despans, LME Copper 9781 0,0% 0,9% 2,6% 0,6%
CHM3MBLUKUCL cpa3y Ha 2,1% no $90,8 3a 6appenb. CHUMNKEHME onaceHuit Zinc 3593 -0,9% -0,3% 1.2% 1.7%
OTHOCUTENbHO Hayana BOOPYMKEHHOro KOHG/IMKTa mexay Poccueit u
’ Py ¢ AY Gold 1827,51 0,4% 1,4% 2,0% -0,1%
YKpanHOW NPMBEO K YAELEBNEHUIO LIeH Ha HedTb.
Silver 23,2 0,7% 2,5% 4, 7% -0,4%
Natural Gas 4,2 0,4% -10,6% 9,4% 13,9%
Aluminum 3183 1,6% 5,0% 9,0% 13,4%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AMHaMMKa M3MeHeHUs nHaekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpga. $
e
OoJyinyecTBO
3MUTEHTOB Bec, (%)
37,7

Apple 2 853

S&P 500 0,8% 505 100%
Microsoft Information Technology 1,3% 16,1 76 29,0%
Alphabet (Google) Health Care 0,8% 4,7 64 12,9%
Consumer Discretionary 1,5% 8,1 61 12,7%

Amazon
Financials 1,4% 7,2 67 11,0%

Tesla Motors
Communication Services -0,1% -0,4 27 10,1%
Berkshire Hathway Industrials 1,0% 3,5 72 7,8%
Nvidia Consumer Staples 0,3% 0,9 32 5,9%
Energy -2,1% -3,4 21 2,8%

Facebook
Real Estate -0,8% -1,0 29 2, 7%

Visa
Materials 1,6% 1,7 28 2,6%
UnitedHealth Group Utilities 0,1% 01 28 2,5%
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22 MO3NTNBHbIE HAaCTPOeHUs Ha Yonn-CTput

B npeasnsepun onybanMKoBaHMA AaHHbIX MO MHOAALMKU B YETBEPT, OCHOBHbIE
amepuKaHCcKmne poHA0BbIE MHAEKCHI, BNepBble ¢ 2 peBpasna, 3aBepLumnan Topru
CUHXPOHHO B 3esieHoW 30He. WHAekc anekTpoHHoM 6upxku NASDAQ,
HECMOTPA Ha MNpPOAO/IKAOWMIACA POCT AO0XOAHOCTEM MO KasHa4yeMCKuMm
obavraumam CLWA, npubasmun 1,3%, 3aBepwmB TOPrM Ha AHEBHbIX
Makcmmymax. foxogHoctb no  10-neTHUMm TpaxKepuc MoBbiCMAACh A0
Makcumyma ¢ 31 mniona 2019 roga u nogHsnacb Ha 4 6.n. Ao 1,96% (1,51% Ha
Hayaso roaa). B HacToALWMIA MOMEHT PbIHOK C BEPOSATHOCTbIO B 35% oueHmnBaeT
noAHATME CTaBKM cpasy Ha 50 6a3nCHbIX MYHKTOB Ha MapTOBCKOM BcTpeye (15-
16 mapTa) perynatopa. Mexay Tem  pblHOYHAA  KanuTanusauus
npoussoauTeNs cnopTMBHOro obopyaosaHua Peloton (+25,3%) npoaonkuna
pacTn ABY3HAYHbIMWM TeMNamM Ha GoHe pelieHna KomnaHuu cokpatntb 20%
csoero wrata (2 800 coTpyAHMKOB) M NPOBECTM U3MEHEHMA B COCTaBe TOM-
MeHeakmeHTa KomnaHnun. OcHoBatenb Peloton [AxkoH ®onum (John Foley)
nepegact nocT rNAaBHOIMO MCMNOAHUTENbHOro gupektopa bappm MakKaptum
(Barry McCarthy), paboTaBLiero npexae B KayecTse rf1aBHoro GuHaHCOBOro
anpektopa B Spotify n Netflix. lJHem paHee akuuu Peloton noackounnm Ha
20,9% Ha MHPopMaLMM O BO3MOXKHOCTM noroweHns KomnaHum co CTOPOHbI
Amazon. MoTeHunanbHbIMM NOKynaTensamu Peloton TakiKe 3HauaTca Apple,
Nike n Walt Disney.

>> KopnopaTuBHbIi 6510k

KBapTanbHas OTY4ETHOCTb MOMY/APHOro NpousBoguTensa motoumknios Harley
Davidson BneyaT/inaa MHBecTopoB. MNocne BbIXxoaa PUHAHCOBBIX PE3ybTaToOB
akumn KomnaHum ywnum BeBepx Ha 15,5%, 4TO CTano cambiM CUAbHBIM
nogbemom nocsne nyb6anMKauMm oT4eTHOCTM ¢ 3 KBapTana 2020 roga, Korpa
KoTMpoBKM Harley Davidson noackoumnu cpasy Ha 22%.

Joxoabl KomnaHum B 4eTBepTOM KBapTane yseanumnuncb Ha 40% no $1,02
mnpa. (nporHos ($669,3 maH.) 1 nosbicuanchk Ha 32% Ao $5,34 mapa. no
utoram rofa. B cTpyKTypHOM pasbuBKe BbIPyYKM NPOAANKM MOTOLMKIOB
B3neTenn Ha 71% Ao $546 M/IH., B TO BpEMA KaK BbipyyKka OT MOTO3anyacren
nogHanacb Ha 13% A0 $165 miH.

JeatenbHocTb KomnaHum nepectana 6biTb yobITOYHON. Ynctaa npubbiib B
NPOLLIOM KBapTane cocTasmna $21,6 MAH. B CpaBHEHUM C YBbITKOM B $96 M/TH.
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLWA 45215 0,84% -5,13%
Dow Jones CWA 35 462,8 1,06% -2,41%
NASDAQ CLWA 14 194,5 1,28% -9,27%
EMEA

Euro Stoxx 50 EBpo3oHa 4129,3 0,21% -3,94%
FTSE 100 BenukobputaHus 7567,1 -0,08% 2,47%
CAC 40 ®paHuus 7 028,4 0,27% -1,74%
DAX epmaHus 15242,4 0,24% -4,04%
IBEX 35 VicnaHusa 8 674,6 1,36% -0,45%
FTSE MIB Wtanus 26 411,7 0,31% -3,42%
Asia/Pacific

Nikkei 225 AnoHusa 27 530,8 0,90% -4,38%
Hang Seng "OHKOHT 24 329,5 -1,02% 3,98%
CSI1 300 Kutai 4 608,8 -0,55% -6,71%
Shanghai KuTan 3452,6 0,67% -5,14%
Sensex Kntai 57 808,6 0,33% -0,76%
Singapore CwuHranyp 3 406,6 0,14% 9,06%
Bovespa bpasunus 112 234,5 0,21% 7,07%
RTSI$ Poccus 1489,2 3,04% -6,68%
NIFTY 50 WHaunsa 17 266,8 0,31% -0,50%
TOP 40 OAP 69 526,8 0,48% 3,69%
Borsa Index Typuus 1997,6 2,77% 35,27%
KASE KasaxctaH 3530,9 0,51% 31,97%
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rogom paHee. AHa/IUTUKKM NporHosuposann, 4yto Harley Davidson cokpatut LIBOR (USD)
y6bITOK 10 $62,5 MH.
-
BantoTHbIN PbIHOK
i 0, 0, 0, 0, 0,
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME LIBOR Overnight 0,08% 0,08% 0,08% 0,07% 0,06%
oNNapa OTHOCUTENbHO KOP3WHbI M3 LIECTU MUPOBbLIX BastoT LIBORLM 0,12% 0,12% 0,11% 0,10% 0,10%
A P 0.3% 95 6 P P ! LIBOR3M 0,36% 0,34% 0,31% 0,23% 0,21%
BbIPOC Ha L, 37 A0 95,6. LIBOR6M 0,62% 0,56%  0,54% 0,37% 0,26%
e Poccuiickuii pybnb K gonnapy CLUA okpen Ha 0,7% ao 75,0. LIBOR12M 1,09% 1,00%  0,96% 0,65% 0,58%
o Kypc teHre k gonnapy CLIA sbipoc Ha 0,6% go 427,9. BanoTHbIN PbIHOK
FaBHbIE HOBOCTHU 3nay M3meHeHMe BanOTHLIX Nap

' YTD
e [lpaBuTenbcTBO KasaxctaHa nnaHupyeT obecneynTb pocTt DXY 95,6 0,3% -0,8% -0,7% 0,0%
3KOHOMMKM Ha ypoBHe 4% no ntoram 2022r USD/KZT 427,9 0,6% 1,5% 1,9% 1,6%
USD/RUB 75,0 0,7% 2,4% 1,7% -0,4%

e ToBapoobopoT Mmex KaszaxctaHom n P® no wutoram 2021r ' ' ' . .
6p P Ay ) 6 EUR/USD 1,14 0,0% 1,6% 1,1% 0,4%
NpMBAN3UACA K PEKOPAHbIM $S24 MAPA - NOCoN B pecrnybanke GBP/USD 1.35 0.2% 0.3% 0.1% 0.1%
USD/JPY 115,59 -0,4% -0,8% 0,2% -0,4%

[JonroBow pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,96% @ 1,92% @ 1,79% 1,72% | 1,51%
US Treasuries (30YR) US$ 2,26% 2,22% @ 2,11% @ 2,08% 1,90%
UK Gilts (30YR) GBP 1,49% 141% 1,30% 1,16% 0,97%
Germany (10YR) EUR 0,27% 0,23% | 0,04% @ -0,06% -0,18%
Russia (10YR) RUB 9,45% 9,47% | 9,47% @ 8,73% @ 8,37T%
Kazakhstan (5YR) uss 2,23%  2,22% 2,20% @ 1,76% @ 1,39%
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¢ MMpasutenbcreo KasaxcraHa nnaHupyeTt obecneynTb pocT SIKOHOMUKU Ha YypoBHe 4% no utoram 2022r

MpasuTenbcTBo KazaxcrtaHa naaHMpyeT obecneynTb POCT IKOHOMMUKN HA ypoBHe 4% no ntoram 2022 roga, coobwmun npembep-MMHUCTP pecnybankm
AnunxaH Cmannos.

"Ham Heobxoaumo obecneynTb SIKOHOMUYECKUIN POCT He meHee 4% B 3TOM roay", - ckazan CmanioB Ha paclWIMPEHHOM 3aceaHnn NPABUTEIbCTBA C
yyacTvem npesngeHTa pecnybivMKu BO BTOPHUK.

PaHee rnasa rocygapctea Kacbim-*KomapT Tokaes coobwmn, uto no ntoram 2021 roga poct BBl coctasun 4%.
UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
o Tosapoobopot mexay KazaxcraHom u P® no utoram 2021r npubansmnca K pekopgHbim $24 mapg, - nocon B pecnybnmke

™ 7 TaHOM, No N Ten M M, r npuéan3snn M MApA4, N nocon
ToBapoobopoT mexay Poccnen n KasaxcrtaHo 0 nNpeaBapuUTesbHbl aHHbim, B 2021 ro NMBAU3UACA K PEKOPAHbIM $24 coobLwmn noco
P® B pecnybnmke Anekcen bopoaaBKkuH. "CTaTUCTMKM elle CKaxKyT cBOe nocsegHee C/N0BO, HO, NO NpeABapuUTe/IbHbIM AAHHbIM, B NPOLJIOM roay
POCCUINCKO-Ka3axCTaHCKMIA TOBapoobopoT NpubansmnaCca K pekopaHoi oTmeTKe $24 mapa", - ckasan bopoaaskuH B MHTepBbio "Hesasucumoli rasere.

Mo ero gaHHbIM, HAKOMJIEHHbIE MHBECTULMMN POCCUMCKMX KOMMAHWUI B Ka3aXCTaHCKYH SKOHOMMKY NpeBbicuan $43 mapa (HeodpuumanbHasa CTaTUCTUKA,
yunTbiBatoLLan oPLIOPHbIE ONepaLUmM OTeYEeCTBEHHbIX HaHKOB M KOMNaHWi). Mo AaHHbIM MUHUCTEPCTBA NPOMbILNEHHOCTU M Toprosaun PO, 8 2020 roay
TOBapo06OPOT MexKAy ABYMA CTpaHamu coctaBua $19 mnpa. Takum obpasom, nokasaTesb Bbipoc B 2021 rogy Ha 26,3%.

UcmouHuk: Memepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBasn Oons B

USD/RUB Poccus 8,50% 6,7% 23,7% 75,0 0,7% 1,4% -0,4% -0,4%
USD/GEL pyaus 10,50% 9,3% - 29 0,3% 3,0% 5,9% 5,9%
USD/BYN Benapycb 9,25% 10,0% 0,8% 2,57 -0,3% 0,5% 0,4% -0,3%
USD/KGS KbiprbizctaH 8,00% 11,2% 0,9% 84,74 0,0% 0,0% 0,4% 0,0%
USD/TJS TagKnkuctaH 13,25% 8,0% 1,1% 11,25 0,1% 0,1% 0,2% 0,2%
UsD/UZS Y36ekncrtaH 14,00% 10,0% 3,8% 10 851,38 0,0% -0,3% -0,3% -0,3%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 27,93 0,7% 1,3% -1,6% -2,3%
PasBuBatowmecs cTpaHbl
USD/CNY KuTan 4,35% 0,9% 18,3% 6,37 -0,1% -0,6% -0,2% -0,2%
USD/BRL Bpasunusa 10,75% 8,3% 0,2% 5,26 -0,1% 0,1% 4,7% 5,7%
USD/INR Nuoua 4,00% 4,1% 2,2% 74,75 -0,1% 0,1% -0,6% -0,6%
USD/ZAR IOAP 4,00% 4,6% - 15,37 1,0% -0,6% 2,1% 3,5%
USD/TRY Typums 14,00% 19,4% 3,9% 13,57 0,2% -1,4% 1,8% -2,0%
DXY CLUA 0,25% 4,7% 2,1% 95,64 0,3% -0,8% -0,4% 0,0%
USD/CAD Kanapga 0,25% 3,4% 0,2% 1,27 -0,1% -0,1% -0,1% -0,6%
GBP/USD BenukobputaHus 0,50% 2,6% 1,4% 1,35 0,2% 0,3% -0,1% 0,1%
USD/CHF LBsenuapusn -0,75% 0,6% 1,3% 0,92 0,0% -0,3% 0,2% -1,3%
USD/JPY AnoHun -0,10% -0,3% 1,0% 115,59 -0,4% -0,8% -0,4% -0,4%
USD/KRW KOxHasa Kopes 1,25% 2,3% 2,4% 1198,15 0,2% 0,4% -0,1% -0,8%

McTounuk: Bloomberg; *nons B ToBapoo6opoTe B Toprosre ¢ KasaxcraHom (6M2021 r.)
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DXY Curncy

- g yer
12 lae
-1z due
L 0z e
-0z lae
L 0z due
-6 e
-6l lae
L 6| due
- gl e
- gl lae
L gL due
L /) e

/| lge

110 ~

USDRUB Curncy

105 A

100 -

95
90 -+
85

L L e
L1z 1ge
-1z due
- 0z e
L 0z lge
L 0z due
LBl Yo
-6l Jge
L gl due
L gL ot
L gl lge
L gL due
L /) e

/| Jge

85 -

e JSDKZT Curncy

80 -

75 A

70 -

65 -
60 -
55 -
50

YAl
L1z ae
L Lz due
L 0g e
L0z Jae
L 0z due
-6l e
L6l Jae
-6l due
L g| wor
- gl Jae
L gl due
L /) er

450 -

400 -

350 -
300 -

/| lge

250

USDJPY Curncy

Ve,

L g et
AN ]
L Lz due
L g et
L 0z 1ge
L oz due
- 6l o
L 6l lge
Ll due
L gl e
L gl lge
L gl due
L /) e

/| lge

120 +

GBPUSD Curncy

115 +
110 A
105 A

100 -+

95

L L er
YA
-1z due
L0z e
L 0z 1ae
L 0z due
-6l e
-6l Jae
L 6| due
L gl yer
L gl lge
L gl due
L, et

EURUSD Curncy

/| lge

A Clrg
L1z lge
-1z due
L 0g e
L0z lge
L oz due
LBl e
L6l lge
Ll due
- gl e
- gl Jae
L gl due
L /| e

1.3 -
1.25 A

1.2 1
1.15 A

1.1 A
1.05 A

/| lge

USDTRY Curncy

- L yer
WAL
L Lz due
L 0z e
AL
L 0oz due
LBl e
L 6| Jae
L gl due
- gl e
- gl lae
L gl due
- /| er

/| lge

USDBRL Curncy

USDCNY Curncy

L Lz e
- Lg lge
L Lz due
L 0g e
L0z lge
- 0z due
L 6] Mot
L 6l lge
L gl due
gl e
L gl lge
- gl due
L/ oY

6.5 4
5.5
4.5 -
3.5 -

/| lge

2.5

YAl
L1z lge
-1z due
L 0z e
L0z lge
L 0z due
LBl e
L6l lge
- 6] due
L gl wor
L gl lge
L gl due
-/ er

/1 lge

7.2 1
6.8 -
6.6 -
6.4
6.2 4

@HALYK
RESEARCH
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USGG3M Index USGG5YR Index

USGG30YR Index

[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA
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AvHaMuKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nurauunii Poccun, Typuum n AsepbaiigixaHa
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 105,49 106,29 2,95 2,69 118,6 111,7 24.04.2025 500 2,94
KZOKZ 4.750 2027 uUsD 4,75% 105,56 106,92 3,57 3,29 166,9 150,2 19.04.2027 1000 4,54
KZOKZ 5.375 2030 usD 5,375% 110,48 111,55 3,87 3,73 203,9 183,4 24.04.2030 1250 6,61
KZOKZ 3.5 2033 uUsD 3,50% 96,80 98,49 3,85 3,67 192,3 171,1 14.04.2033 750 9,05
KZOKZ 5.750 2047 usD 5,75% 111,47 112,77 4,95 4,87 308,9 264,0 19.04.2047 1250 13,70
KZOKZ 6.375 2048 uUsbD 6,375% 120,44 121,47 4,98 4,92 315,2 270,6 24.10.2048 1500 13,79
BPK

DBKAZ 4.125 2022 uUsb 4,125% 101,12 101,75 2,76 2,01 123,0 123,6 10.12.2022 1264 0,82
DBKAZ 6 2026 uUsbD 6% 110,03 111,61 3,39 3,00 159,2 148,0 23.03.2026 107 #N/A N/A
EABP

EURDEV 4.767 2022 usb 4,767% 101,53 101,56 2,26 2,21 157,3 158,0 20.09.2022 500 0,60
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 1211 173,5 17.03.2026 300 3,93
KTXK

KTZKZ 3.638 2022 CHF 3,638% 100,46 101,07 2,31 0,69 136,8 158,6 20.06.2022 185 0,36
KTZKZ 6.95 2042 uUsbD 6,95% 123,73 124,99 5,07 4,99 320,0 273,0 10.07.2042 883 11,81
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 92,69 92,78 10,67 10,60 -9,2 140,0 20.09.2023 20 000 1,39
KAZAKS 1.55 2023 EUR 1,55% 101,22 102,04 0,84 0,38 31,2 72,4 09.11.2023 525 1,72
KAZAKS 3.875 2024 uUsbD 3,875% 105,50 106,27 1,77 1,48 23,7 19,9 14.10.2023 1500 2,53
KAZAKS 5.125 2025 uUsbD 5,125% 109,37 110,17 2,29 2,06 70,3 62,7 21.07.2025 10 000 3,18
KAZAKS 6.55 2027 RUB 6,55% 85,78 87,59 10,16 9,67 -131,4 -129,8 15.09.2027 10 000 4,17
KAZAKS 2.375 2028 EUR 2,375% 104,84 106,35 1,61 1,38 10,8 59,1 09.11.2028 525 6,20
KAZAKS 7 2030 RUB 7% 83,24 83,97 10,19 10,04 -72,2 -85,7 11.09.2030 10 000 5,62
KAZAKS 4.875 2044 uUsbD 4,875% 114,36 115,42 3,91 3,85 211,7 166,4 14.10.2044 1000 14,12
KAZAKS 6.5 2045 uUsbD 6,500% 132,53 134,01 4,29 4,21 250,9 205,5 21.07.2045 1500 13,51
Forte Bank

ALLIBK 14 2022 UsbD 14% 105,90 106,59 -0,90 -2,51 79,4 -303,3 30.06.2022 75 0,39
BaHk LieHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 82,00 84,00 #N/A N/A #N/A N/A 6eccpoyHble n/a
KasTpaHclras

KZTGKZ 4,375 2027 UsD 4,375% 104,45 105,25 3,50 3,35 170,9 153,4 26.09.2027 706 4,91
TeHrnslleBponn

TENGIZ 4 2026 uUsbD 4,00% 102,56 103,37 3,38 3,19 156,7 145,6 15.09.2026 1000 3,83
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Ta6bnuua 3. UHdopmaumsa no y36eKCKuMM eBpoobanraymam

eHa C
BLinyck Bantota Kynow U HoxopHocTb npea [Hata O6bem bymar B [iopaima
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweH1s |obpaLleHnm, MITH.

Pecnybnuka Y36ekucraH

UZBEK 4,75 2024 USsSD 4,75% 103,36 103,99 3,03 2,72 155,76 154,19 20.02.2024 500 1,89
UZBEK 5,375 2029 UsD 5,38% 104,30 105,12 4,65 4,52 293,33 271,68 20.02.2029 500 5,70
UZBEK 3,7 2030 USsSD 3,70% 93,14 94,02 4,66 4,53 289,45 270,00 25.11.2030 555 7,31
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 97,04 98,00 5,75 5,45 406,96 398,18 21.10.2025 300 3,28
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 98,92 100,00 6,17 5,75 428,77 422,83 02.12.2024 300 2,54
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 99,05 100,01 5,78 5,50 394,76 385,47 19.11.2025 300 3,33

Tabnuua 4. Uncdopmayus No OTCNEXUBaeMbliM eBpoobnuraymam

Bbinyck Bantota KynoH Hewa Aoxoarocts Cripea g OO BT Hiopaums
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraleHns (obpalleHnm, MIH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 98,80 99,12 5,70 5,65 397,07 349,57 01.08.2029 750 6,04
GRUPO AXO SA DE CV usD 5,75% 99,53 100,29 5,87 5,65 413,72 388,34 08.06.2026 325 3,75
CYDSA SAB DE CV usD 6,25% 99,91 101,05 6,27 5,92 438,80 395,90 04.10.2027 450 3,16
BUKIT MAKMUR MANDIRI UTA usD 7,75% 95,58 96,52 9,09 8,80 724,74 716,14 10.02.2026 400 3,23
EMPRESA ELECTRICA COCHRA usbD 5,50% 98,75 99,36 5,99 5,75 427,18 421,28 14.05.2027 341 2,52
GRUPO UNICOMER CO LTD usD 7,88% 102,00 103,86 6,03 -4,87 -499,55 -522,86 01.04.2024 350 0,14
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Yucno net
Ta6bnuua 5. NocnegHue pasmelwyeHns HotT u N'Ub
OMUTEHT Tukep DoxoaHocTb JleT po noraweHus* [arta pasmewieHus

KpaTkocpoyHble HOTbI
HauuoHanbHbIn BaHk PK NTKO028_2771 10,13% 0,08 31-aHB.-2022
HauunoHnaneHbn BaHk PK NTKO029_2703 8,99% 0,08 22-peBp.-2021
HauuoHanbHbIn BaHk PK NTKO091_2767 9,90% 0,25 12-aHB.-2022
HauuoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HaumoHnanbHbIn BaHk PK NTK182_2769 10,02% 0,50 19-aHB.-2022
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LieHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUM180_0016 11,05% 15,0 26-aHB.-2022
MwuHucTtepctBo ®uHaHcoB MUMO072_0013 10,90% 53 26-aHB.-2022
MuHucTepctBo ®rHaHCOB MKMO012_0150 10,30% 1,0 20-aHB.-2022
MuHucTepcTBO ®rHaHCOB MOMO048_0052 10,67% 4,0 19-aHB.-2022
MwuHucTepctBo ®rHaHCOB MUM144 0009 10,87% 11,6 19-aHB.-2022
MuHucTepcTBo ®rHaHCOB MUMO096_0011 10,75% 6,8 12-9HB.-2022
MwuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 5-5HB.-2022
MuHucTepcTBo ®rHaHCOB MUM120_0019 10,78% 9,2 20-pek.-2021
MwuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 13-pek.-2021
MuHucTepctBo ®rHaHCOB MUM120_0016 10,59% 3,5 10-gek.-2021
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MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
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MUM132_0007
MUM180_0001
MUM180_0015
MOMO60_0052
MUM168_0005
MUMO72_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
MUMO96_0012
MUMO084_0017
MUMZ156_0007
MUMO084_0018
MUM120_0016
MOMO60_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOMO60_0052
MUM144_0009
MUMO96_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMOG0_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO096_0012
MUMO084_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007

10,81%
10,40%
10,87%
10,69%
10,85%
10,69%
10,69%
10,78%
10,40%
10,81%
10,59%
10,83%
10,87%
10,69%
10,81%
10,75%
10,48%
10,83%
10,72%
10,54%
10,68%
10,82%
10,80%
10,41%
10,65%
10,16%
10,74%
10,59%
10,76%
10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%

10,6
2,5
14,7
4,7
188
5,5
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8
11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9

8-pek.-2021
29-Hos6.-2021
29-H0516.-2021
26-Hos6.-2021
24-H0516.-2021
22-Hos6.-2021
19-Ho56.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Ho56.-2021
10-Ho56.-2021
8-H0516.-2021
5-H056.-2021
3-H0516.-2021
1-H0516.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-okT.-2021
15-0kT.-2021
15-0kT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
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MUMO096_0012
MUMZ180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO072_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017

10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7

27-aBr.-2021
25-apr.-2021
23-aBr.-2021
18-apr.-2021
16-aBr.-2021
13-aer.-2021
11-aer.-2021
4-aBr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-mon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-ntoH-2021
29-uioH-2021
25-ntoH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-NoHb-2021
31-man-2021
28-man-2021
26-main-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021

16



E>xeaHeBHbIN 0630p
9 peBpansa 2022 r.

L

MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHuctepctBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHcoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHCcoB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB

%HALYK

" RESEARCH

MUM144_0003
MUM168_0005
MUMO084_0018
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MUM120_0017
MUMO84_0017
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MUM156_0007
MUMO84_0017
MUM180_0013
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MUM120_0017
MUM180_0012
MUM120_0017
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MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
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MUMO084_0017
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MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKM012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
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10,62%
10,40%
10,45%
10,20%

9,72%
10,40%

9,68%
10,19%
10,58%

9,59%
10,56%
10,40%
10,16%
10,35%
10,12%

9,55%
10,25%

9,47%

9,25%

9,41%

9,36%
10,30%

9,37%
10,25%

9,27%

9,26%

9,26%
10,13%

8,99%

9,38%

9,17%

9,30%
10,05%

9,19%
10,12%

9,14%
10,07%

9,77%
10,00%

9,99%

9,57%

9,47%
10,40%

1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19

17-man-2021
14-man-2021
12-man-2021
5-main-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cbeBp.2021
25-cbeBp.2021
24-eBp.2021
23-peBp.2021
19-cpeBp.2021
17-cpesp.2021
12-cpeBp.2021
8-dpeBp.2021
5-cpeBp.2021
3-¢heBp.2021
1-cheBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
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10,47%
10,52%
10,45%
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9,83%
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10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
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10,53%
10,56%

6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52

25-aHB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
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10,98%
10,97%
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8,44
14,51
2,73
9,52
1,77
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1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

25-aBr.2020
30-non.2020
30-uon.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-m0n.2020
01-m0on.2020
29-mtoH.2020
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10-umtoH.2020
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27-main.2020
22-main.2020
20-main.2020
15-main.2020
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepe3sungeHTtbl Bcero B obpalieHumn Pe3unpeHThl N3meHeHue (Hepe3naeHTbl
28.01.2022 1 639,32 142,04 1781,36 92,0% 8,0% 2,00
21.01.2022 1 693,79 140,04 1 833,83 92,4% 7,6% 10,09
14.01.2022 1618,00 129,95 1 747,96 92,6% 7,4% -62,43
06.01.2022 1 640,99 192,38 1 833,36 89,5% 10,5% -18,92
31.12.2021 1 938,48 211,3 2149,78 90,2% 9,8% -0,38
24.12.2021 1842,45 211,68 2 054,14 89,7% 10,3% -4,20
15.12.2021 1 899,57 215,88 2 115,45 89,8% 10,2% -111,93
10.12.2021 2 095,32 327,81 2 423,13 86,5% 13,5% -45,31
03.12.2021 2 275,47 373,12 2 648,59 85,9% 14,1% 0,45
26.11.2021 2 152,41 372,67 2 525,08 85,2% 14,8% -30,40
19.11.2021 2 086,03 403,07 2 489,11 83,8% 16,2% 22,58
12.11.2021 2 018,44 380,49 2 398,93 84,1% 15,9% 43,00
05.11.2021 2 036,33 337,49 2 373,82 85,8% 14,2% -108,72
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 421,9 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
10.09.2021 2 424,57 352,68 2777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2 782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
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14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3 485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3 161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 3 279,91 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%

WcTouyHuk: HaumoHanbHbi BaHk PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YuCfe nnua, yvyacTBylolme B NOAroTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

