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daHTacTUYeCKM KaMb63k pbiHka akuui CLUA Jinpepsbl n ayTcaaepbl niaekca S&P 500
B npepasepun Havana AsyxaHeBHoro 3acegaHua ®PC CLUA (25-26

AHBApPS), PbIHOK aKUMM Hayan Heaento C HeBepPOATHOro Kambaka, el -2.6%
o etflix
3aBepLlmB Topru Brnepsble, ¢ 12 AHBapA, CMHXPOHHO B 3e/1eHOM 30He. B 0
o o o Electronic Arts -2.7%
nepBoi NO/I0BUHE TOProB NPOMbILIEHHbIN MHAEeKC Dow Jones (+0,29%) 2 9%
DISH Network -£.970
pyxHyn Ha 1 000 nyHKTOB, OAHAKO Hallen B cebe Cu/bl BEPHYTLCA B MJIOC.
Signature Bank -3.7%

BuepallHee BOCCTaHOB/IEHME PbIHKA CTa/J0 CaMbIM CUIbHbIM C MUPOBOTO

o Paycom Software 5.3%
dunHaHcoBoro Kpusuca 2008 roaa. MHAeKc aneKkTpoHHoM bupxkum NASDAQ Y
Generac Holdings 0
nocne nageHna Ha 4,9%, ywen BBepx Ha 0,6%. [loBbilweHHaA g 5.5%
Bath & Body Works 5.9%

BO/1AaTU/NIbBHOCTb Ha yOfIJ'I-CTpVIT cepbe3HO nogKkocuna TEXHOJIOTUYECKUIA

Gap 7.9%

cekTop (+0,4%). Tak, Hanbonee nonynsapHble UMeHa cektopa IT o6HoBMAN , ] : ,
eC/V He rof,0Bble, TO MHOTOMECAYHbIE MUHUMYMbI. -5% 0% 5% 10%

ToBapHbIN PbIHOK

CHueHMe LeH Ha HedTb -M—

LleHbl Ha HedpTb NEPEXUIM HaUXYALLYI0 AHEBHYIO AMHAMWKY C Hadyana Brent 86,3 -1,8% -0,.2% 14,6% 10,9%
roga, cHmM3uBLWMCL Ha 1,8% no $86,3 3a 6appenb. B nocnegHee spems LME Copper 9728 -2,1% 0,0% 3,1% 0,1%
HedTAHbIE KOTUPOBKU UTHOPUPOBA/IM OLLYTUMOE NafleHUe PbIHKa aKLni Zinc 3596 1,1% 2.5% 6.2% 1.7%
CLIA, oaHaKO nNOBbIWEHHAA BOMATUABHOCTb HA aAMEPUKAHCKUX
» OA P Gold 1.838,56 0.2% 1,1% 2.2% 0,5%
naoLaaKax B NoHeAebHUK He MOTrna beccnegHo OTPa3nUTbCA Ha LLeHaAX Ha
Silver 23,7 -2,3% 3,2% 4,5% 1,9%
HedTb. HecmoTpa Ha 3ameTHyH MpPocagKy HaKaHyHe, CeroaHsa yTpom
0, - 0, 0, 0,
HedTb Mapku Brent goposkaeT Ha 0,6%. Natural Gas 4,0 0,7% 5,5% 5.0% 8,0%
Aluminum 3029 -0,4% 1,1% 11,2% 7,9%

HALYK

RESEARCH



E>xeaHeBHbIW 0630p
25 aHBapsa 2022 r.

PblHOYHasa kanuTtanu3auua 10 KpynHenwmx

ny6MMYHBIX KoMmamii CLUA, Mpn. $ AvnHaMmuka nameHeHumss nuaekca S&P 500

KonuyectBo

Bec, (%)

B MYHKTax
Apple 2640

S&P 500 0,3% 12,2 505 100%
Microsoft 2225 Information Technology 0,3% 41 76 29,0%
Alphabet (Google) Health Care -0,4% -2,1 64 12,9%
Consumer Discretionary 1,2% 6,4 61 12,7%

Amazon
Financials 0,2% 1,2 67 11,0%

Tesla Motors
Communication Services 0,4% 1,9 27 10,1%
Facebook Industrials 0,5% 1,9 72 7.8%
Berkshire Hathway Consumer Staples -0,4% -1,0 32 5,9%

0% 0

Nvidia Energy 0,6% 0,8 21 2,8%
Real Estate 17,0% 0,2 29 2, 7%

Visa
Materials 0,0% 0,0 28 2,6%
UnitedHealth Group Utilities -1,0% A2 28 2.5%
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P
>> ®aHTacTUUYeCKunii KaM63K pbiHka akuyun CLUA MHAeKEb ervoH o | C s o

B npeaasepun Havyana apyxaHesHoro 3acegaHus ®PC CLUA (25-26 aHBaps), Arerees
PbIHOK aKUM Hayan Hegeno ¢ HeBepOoATHOTO KambaKa, 3aBepLnB Topru S&P500 CLUA 44101 0.28% 7.47%
Bnepsble, ¢ 12 AHBapA, CMHXPOHHO B 3eneHOM 30He. B nepson nonosuHe Dow Jones CLUA 343645 0.29% -5.43%
TOProB MpPOMbILWAEHHbIM MHAeKCc Dow Jones (+0,29%) pyxHyn Ha 1 000 NASDAQ CLIA 1 : o o
MyHKTOB, OJHAaKO Hawen B cebe cuabl BepHyTbCA B M/OC. BuepaluHee ST ibeit LA
BOCCTAHOBJ/IEHME PbIHKA CTa/io CaMbiM CUJ/IbHbIM C MUPOBOTO GUHAHCOBOrO EMEA
Kpu3smca 2008 roaa. MHaeKc snekTpoHHol 6upxm NASDAQ nocne nageHuna Ha Euro Stoxx 50 EsposoHa 40544 -4,14% -5,68%
4,9%, ywen BBepx Ha 0,6%. MOBbIWEHHAA BONATUABLHOCTL Ha Yonn-Ctput FTSE 100 BenukobputaHus 7297,2 -2,63% -1,18%
Cepbe3Ho noaKocuna TexHosormyeckuini cektop (+0,3%). Tak, Hambonee CAC 40 ®paHuys 6 787,8 -3,97% -5,11%
nonyasapHble uMmeHa cektopa IT o6HOBMAM ecAnM He rodoBble, TO DAX repmaHus 15011,1 -3,80% -5,50%
MHOromeca4Hble MUHUMYMBbI. Haunbonbluee AaBneHune npoAao/IXKakoT IBEX 35 Ncnanus 8417,8 -3,18% -3,40%
UCMbITbIBATb aKUMKM KpynHelwero ctpumuHrosoro cepsuca Netflix (-2,6%). FTSE MIB Vitanus 25972.9 -4,02% -5,02%
KoTupoBkn KomnaHum ¢ HOABPbCKUX  abCOMIOTHbIX  MCTOPUYECKUX Asia/Pacific
MaKCMMYMOB K CETOAHALIHEMY AHIO MNOAGLIEBENM YXKE MOuTM Ha 45%. Nikkei 225 Anonns: 27 027 2 2.03% 6.13%
HecmoTps Ha HeGO/IbLLIOW OTCKOK, aKLMM Amazon NpogonKatoT HAX04UTbCA Ha EEeyE— FOHKOHT " 656,5 1’240/ : .
rog0BbIX MMHUMYMAX. . 2 = alild 5.38%
- CSI1 300 Kutai 4786,7 0,16% -3,11%
>> MapeHne py6Nns N poccHiiCKMX aKTMBOB Shanghai T S | G Y
HecmoTps Ha pocT HedpTAHbIX KOTMPOBOK A0 MHOFONETHUX MaKCMMYyMOB, Sensex Knrait 57 491,5 -2,62% -1,31%
pOCCUIACKME aKTUBbI, B TOM 4ucae U pybab, NpoAoasKatoT OCTaBaTbCsA MO, Singapore CuHranyp 32416 -1,27% 3,78%
MOBbILUEHHbIM AaBleHNEM Ha GOHe BO3MOXKHOW 3CKaNaLMM BOOPYKEHHOrO
KOHG/IMKTa Ha BOCTOKE YKPauHbI. Bovespa Bpasunus 107 937,1 = -0,92% 2,97%
3anas obBuHAET Poccuio B HamepeHUMM B CKOPOM BPEMEHW COBEPLUMUTb RTSI$ Poccus 1288,2 -8,11% -19,28%
HanageHue Ha YKpauHy. [eononnTuyeckme pPuUCKU, BBeLeHUE BO3MOMKHbIX NIFTY 50 NHans 17 149,1 -2,66% -1,18%
60/1ee cepbesHbIX aHTUPOCCUMCKMUX CaHKLMIA, NPOBasibl NeperoBopos Poccun n TOP 40 FOAP 65 653,2 -3,71% -2,09%
3anaga CcTanv NaBHbIMM MPUYMHAMWM  OLLYTUMOFO MAZEHUA POCCUIACKUX Borsa Index Typums 20112 -0,15% 36,19%
dKTNBOB. KASE KasaxcraH 34406  -1,36% 28,59%

Poccuitckan BantoTa B MOMeHTe 0O6HOBASIA MUHUMYMbI ¢ HOAGpA 2020 roaa,
W ynana B NoHeAenbHUK Ha 1,7% p0 78,8 pybneit 3a gonnap CLUA. MHaekc PTC
€ Hayana roga obsanunca 6onee yem Ha 19% mn notepan Becb poct 2021 roaa.

AKLMM POCCUMCKUX ToNybbix GULLEK MPOLOAKAOT CTPEMUTENBHO AeLUeBeTb.
Tak, KoTnposkM CobepbHaHKa ¢ OKTABPBLCKMX MaKCMMyMOB npocenun bonee yem
Ha 39%. AKuuu Masnpoma ynanu Ha 24%.
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BantoTHbI PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME _“_

[0/1/1apa OTHOCUTENIbHO KOP3MHbI M3 LIECTU MWPOBbLIX BastoT, LIBOR Overnight 0.07% 0,08% 0,08% 0,08% 0,06%

BbIpOC Ha 0,3% A0 95,9. LIBOR1M 0,11% 0,11%  0,10% 0,10% 0,10%

e Poccuinckuii pybnb K gonnapy CLUA ynan Ha 1,7% no 78,8. LIBOR3M 0,26% 0,26% 0,24% 0,21% 0,21%

LIBOR6M 0,44% 0,45% 0,40% 0,31% 0,26%

e Kypc teHre k gonnapy CLUA noapoc Ha 0,1% ao 435,6. LIBOR12M 0,80% 0,80%  0,73% 0,53% 0,58%

FaBHbIE HOBOCTHU BanoTHbIN PbIHOK

e HaubaHk KasaxcTtaHa BOMPEKM OXMAAHMAM aHAUTUKOB e T —————

nosbicun 6asosyto cTasky Ao 10,25% - 3uas. YTD

95,9 0,3% 0,7% -0,6% 0,3%

e HaubaHK npu3Han puUcK yckopeHunsa nHdaaumm so Il noayroamm USD/KZT 4356 0.1% 0.0% 0.3% 0.2%

2022r, nocne OTMeHbl BPEMEHHOIO perynpoBaHmna LeH USD/RUB 78,8 1.7% -3.5% -6,4% -5.5%

EUR/USD 1,13 -0,1% -0,7% 0,0% -0,4%

GBP/USD 1,35 -0,7% -1,4% 0,7% -0,6%

USD/JPY 113,75 -0,1% 0,8% 0,4% 1,2%

[JonroBown pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,77% 1,76% @ 1,78%  1,45% 1,51%
US Treasuries (30YR) US$ 2,11% 2,07% @ 2,12% 1,85% @ 1,90%
UK Gilts (30YR) GBP 1,13% 1,17% 1,19% @ 0,89% @ 0,97%
Germany (10YR) EUR  -0,11% -0,07% -0,03% -0,29%  -0,18%
Russia (10YR) RUB 9,79%  9,45% 9,47% @ 8,40% @ 8,37%
Kazakhstan (5YR) uss$ 2,02% 2,03% @ 2,06% 1,42% 1,39%
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e HaubaHK KasaxcTraHa BONpeKU oXKugaHuam aHa/IMTUKOB NoBbicua 6a3osyto ctaBKy Ao 10,25%

HaumoHanbHbI 6aHK KasaxcTaHa NpuHAA pelleHne NoBbicUTb 6a3oByko cTaBky ¢ 9,75% a0 10,25% roaoBbiX C NPOLLEHTHbIM Kopuaopom +/- 1 n.n.,
coobuwmna npecc-cny>kba perynatopa B NOHeAE/IbHUK.

CoOoTBETCTBEHHO, CTaBKa MO onepaumam NOCTOAHHOrO AOCTyMNa NO NPeaoCTaBAEHUIO AUKBUAHOCTM cocTasuT 11,75% v no onepaunam NOCTOAHHOrO
[0CTyna no U3bATUIO INKBUAHOCTU - 9,25%.

"PelueHne NPUHATO C y4ETOM HEOOXOAMMOCTU CHUMKEHUA MHPAALMOHHDBIX OXKUAAHUIN U BXOXKAEHUA MHOAALUN B YCTAHOBIEHHbIN LIe/IeEBOM Kopuaop 4-
6% K KoHLy 2022 roga. B 60n1blIMHCTBE 3KOHOMUK MUPA, B TOM YMCE CTPaHaX — OCHOBHbIX TOProBbix NapTHepax KasaxctaHa, MHPAAUMA NPOoAoKaeT
HaxoAMTbCA HA MOBbIWEHHbIX YPOBHAX. BHYTPEHHAA KOHBIOHKTYpa, HECMOTPA Ha Hanuume Ae3MHPAALMOHHbIX MPOLLEeCCOB B nocnegHue Mecaubl,
XapaKTepu3yeTca HaMYMEM 3HAUYUTENbHbIX NPONHONALMOHHbBIX PUCKOB KaK Ha CTOPOHE Cnpoca, Tak MU CO CTOPOHbI NpeasioXKeHns", - roBOPUCTA B
coobUEeHNN.

HaubaHK oTmeyvaeT, YTo MHOAALMA B KPYMHENLINX SKOHOMMKAX MMUPA U CTPAHAX - OCHOBHbIX TOPrOBbiX MAapTHEPAX BCE elle OCTAeTCA Ha BbICOKMX
3HayeHuAX. Ha mnpoBom pbliHKe NPOAOBO/ILCTBUA OTMeYaeTca Heboblloe 3ameanieHne pocTa ueH. "B KasaxctaHe B gekabpe 2021 roaa rogosan
nHdnauma cHmsmnnace 4o 8,4%. B ycnosmax peannsaumm mep aHTUMHPAALMOHHOIO pearmpoBaHMA MecAYHble TEMMbl POCTa LLeH B HOAGpe-aekabpe
2021 ropa 6bIKN HUXKe CpeAHENCTOPMYECKMX", - FOBOPUTCA B MHPOPMaLUN.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e HaubaHK npusHan puck yckopeHua ninauum so Il nonyrogmum 2022r, nocse OTMeHbl BpEMEHHOI0 PEeryMpoBaHuaA LeH

HaunoHanbHbI 6aHK Ka3axcTaHa He UCK/oYaeT PUCKM yCKopeHua uHdaaumm Bo |l nonyroamm 2022 roaa, nocne nctevyeHumna cpoka aerictama (180 aHen)
Mep BPEMEHHOrO PeryMpoBaHMA LEeH Ha CouMaNbHO-3HAYMMble NPOAOBO/LCTBEHHbIE ToBapbl (C3MT) M roptoye-cmasoyHble maTtepuanst (FTCM),
roBOpuUTCA B COOBLLEHUN PUHperynaTopa.

"Bo Il nonyroanu TekyLero roga nocsie UCTedeHusa cpoka aencrama (180 aHel) mep BpeMeHHOro peryampoBaHums ueH Ha C3MT, TCM v KoMmMyHanbHbie
YCNYrM MOTyT BO3PACTU PUCKM YCKOPeHUA MHAAuMK", - roBopuTca B cO0bLLEHUN. [Tpn 3TOM OTMEYAEeTCs, YTO B CBA3U C TPArnyeckumum cobbiTuamm B
KasaxcTtaHe B Hayasie AHBapA TEKyLW,ero roga M OTHOCUTENbHO HM3KOM 6a30oi | nonoBmHbI 2021 roaa BO3MOXKEH POCT MHOAALMOHHbLIX NPOLECCOB,
OCHOBHOE faB/ieHMe KOTOPOro npuaetca Ha | KksapTas.

Kak coobuanocsk, B 2022 roay HaumoHanbHbIN 6aHK 0XKuAaeT 3ameasieHne MHGAAUUK 40 YPOBHSA 6-6,5%.

PaHee coobluanocs, 4To npesnaeHT KasaxctaHa Kacbim-*KomapT ToKaes Nopyun BBECTU FOCPEryIMPOBAHME LLEH HA CXKUMKEHHDbIN ras, 6eH3uH U An3enb
cpokom Ha 180 aHel, Takxe 6blN10 NOPYyYEHO BBECTM rOCPEryIMpoBaHMe LLeH Ha COUManbHO-3Ha4YMMble TOBapbl.

UcmouHuk: Uenmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

WHAOEKC CTaBKa TOBapoobopoTe

USD/RUB Poccus 8,50% 6,7% 23,7% 78,8 -1,7% -2,3% -7,2% -5,5%
USD/GEL Mpy3usa 10,50% 9,3% - 3,1 0,2% 0,2% 0,1% 0,6%
USD/BYN Benapycb 9,25% 10,0% 0,8% 2,61 -1,3% -0,6% -3,1% -1,6%
USD/KGS KblprbizctaH 8,00% 11,2% 0,9% 84,75 0,0% -0,1% -3,1% 0,0%
USD/TJS TagKnkuctaH 13,25% 8,0% 1,1% 11,26 0,0% 0,0% 0,0% 0,1%
UsD/UZS Y36ekncrtaH 14,00% 10,0% 3,8% 10 830,14 -0,1% -0,2% 0,0% -0,1%
USD/UAH YkpauHa 10,00% 9,3% 0,9% 28,25 0,3% 0,2% -3,6% -3,5%
PasBuBalowmecsi cTpaHbl
USD/CNY Kutan 4,35% 0,9% 18,3% 6,33 0,1% 0,3% 0,6% 0,4%
USD/BRL Bpasunusa 9,25% 8,3% 0,2% 5,49 -0,7% 1,4% 2,4% 1,5%
USD/INR Nuauns 4,00% 4,1% 2,2% 74,57 -0,2% 0,0% 0,6% -0,3%
USD/ZAR IOAP 3,75% 4,6% - 15,36 -1,7% 0,2% 1,2% 3,6%
USD/TRY Typumnsa 14,00% 19,4% 3,9% 13,54 -0,6% -0,6% -27,2% -1,7%
DXY CWA 0,25% 4,7% 2,1% 95,92 0,3% 0,7% -0,1% 0,3%
USD/CAD Kanapga 0,25% 3,4% 0,2% 1,27 -0,7% -1,3% 1,1% -0,3%
GBP/USD BenukobputaHus 0,25% 2,6% 1,4% 1,35 -0,7% -1,4% 0,5% -0,6%
USD/CHF LBenuapus -0,75% 0,6% 1,3% 0,91 -0,2% 0,1% 0,7% 0,0%
USD/JPY AnoHuna -0,10% -0,3% 1,0% 113,75 -0,1% 0,8% 0,6% 1,2%
USD/KRW KOxHasa Kopes 1,25% 2,3% 2,4% 1196,10 -0,2% -0,3% -0,7% -0,6%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (6M2021 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index

- N“NON-m_Im
- TgOg-yor
i Hmmom-mox
| Tz0g-110
i ammom-:mo
5 .nNONLm_m
L Hmmom-:o_s
- T20g-HoM
- Teog-yen
L T20g-due
! Hmmom-ams_
- Tzoz-ged
- T20Z-aHB
Q_Now-v_wd.
020Z-8oH
- 020Z-1io
L QNON-I@Q
L Q_NON-EN
L o_Nom-:o:\_
L o_Now-_._o_s
- OcOg-uen
- Q_Nom-a_._m

N
o

N~ ~N N~ A
o N - <4 O O

Xiqgo07od 9, ‘a1o0HToxoff

Tommom-ams_
- 020z-g9¢
L ommom-m_:m
L onﬁom-v_ou.
L owom-moI
- 6T0Z-Lio

L mmﬁom-:mo
L mmﬁow-_mm

L mmﬁom-zgs
- 6T0Z-HOIM
 6TOz-ven
L mmaom-acm
L mmﬁow-ams_
- 6T0Z-g9ch
- mm._”ONumI_m
L wmﬁom-v_m.n
- 8T0Z-BOH
- 8T0Z-1IO

L wnﬁom-:oo
L n_ﬁow-hmm

L gT0Z-Lom
L m.naom-zo_s
- 8TOZ-Yew
L wmaom-a:m
- 8T0Z-dew

_gT0z-80h
(42)
S

AvHaMuka oOXoAHOCTEN CyBepeHHbIx o6nuraunin PK

Xiqgo0rol 9, ‘aLo0HIToxoff

1 1 1 1 1 r

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -

1 1 | 1 1

1 1 4 1 1

1 1 ) 1 1 |

1 1 1 1 1

1 1 1 1

1 1 { 1 1 |

1 1 | 1 1

1 1 1 1

1 1 1 1

1 1 : 1 1 r

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -

1 1 [ 1 1

1 1 [ 1 1

1 1 [ 1 1 L

1 1 [ 1 1

1 1 i 1 1

1 1 1 1 |

1 1 1 1

1 1 1 1 .

1 1 J 1 1 1

1 1 | 1 1 B

1 1 1 1 1

1 1 | 1 1

1 1 | 1 1 s -

1 1 | 1 1

1 1 1 1

1 1 1 1 -

1 1 I 1 1

1 1 ) 1 1

1 1 1 1 |

1 1 I 1 1

1 1 1 1 1

1 1 1 1 1 L

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 B

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 F

1 1 1 1 1

1 1 1 1 1

1 1 1 1 [ -

1 1 1 1 :

1 1 1 1 3

1 1 1 1 L

1 1 1 1

1 1 1 1 1

1 1 1 1 1 |

1 1 1 | 1

1 1 1 [

1 1 1 | g

1 1 1 [ r

1 1 1 1 1

1 1 1 1 1

1 1 [ 1 » F

1 1 ! 1

1 1 L 1 ~.-

1 1 1 4 -

1 1 1 o

1 1 | | i |

1 1 1 1

1 1 1 ’ & 1

1 1 | ‘3 1

1 ! 1

1 1 1 B

T 1

1 1 " 1

1 1 1 1 1 F

1 1 1 1 1

1 1 [ 1 1

1 1 : 1 1 F

1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 1 1

1 1 1 1

1 1 1 1 |

1 1 1 1

1 1 1

1 1 ! 1

1 1 1 B

1 1 1

1 1 N 1

1 1 3 1 F

1 1 1

1 1 1

1 1 1 -

1 1 | 1

1 1 1 m 1

1 1 1 1 L

1 1 1 1

1 1 1 { 1

1 1 1 . |

1 1 1 |

1 1 1

1 1 _\

I I I n unw < < [

| | | NS

| I 1 cC C C C

1 [ 1 G © © ©
R L L

I I n u u u

1 | L £ < C

| | X X X X |

| C © © ©
N N N N

! T @© @© @

1 1 Y ¥ ¥ X |

1 1

1 1

1 ! L

1 !

1 \

1 1

1 1 1 B

1 1 1

1 1 1 1 1

I 1 1 1 1 -

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -

1 1 1 1 1

1 1 1 1 1

] Il ] ]

T T T T T

@ @ © © © ©

n < ™ [gV) i o

2202-8Hs
T20z-er
T20Z-EBOH
T20g-wio

T202-HoD
T20z-l8e

T20z-Loin
T20Z-Hoin
T20zZ-vew
T20z-due
T20z-dew

T20Z-99¢p
T20Z-8HE

0zoz-et
020Z-BOH
020z-vio
020z-He®0
0z0z-1ee
0z0z-Lom
020z-Hom
0z0z-vew
0zoz-due
0zoz-dew
020z-8o¢
020z-aHs
6T0Z-»ol
6TOZ-BOH
6T0Z-LI0
6T0Z-H®D
6T0Z-1ee
6T0Z-LIOM
6T0Z-HOIM
6T0Z-yew
6T0z-due
6T0z-dew
6T02Z-80
6T0Z-aHB
8T0Z-e
8T0Z-BOH
8T0Z-LI0

8T0¢-HD

10

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

25 aHBapsa 2022 r.

AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 108,30 109,07 2,13 1,90 87,2 82,2 24.04.2025 500 3,04
KZOKZ 4.750 2027 uUsD 4,75% 110,18 111,02 2,67 2,51 129,1 111,8 19.04.2027 1000 4,66
KZOKZ 5.375 2030 usD 5,375% 116,18 116,99 3,14 3,04 167,8 144,1 24.04.2030 1250 6,76
KZOKZ 3.5 2033 uUsD 3,50% 103,27 104,27 3,15 3,05 157,5 134,5 14.04.2033 750 8,90
KZOKZ 5.750 2047 uUsb 5,75% 121,23 122,38 4,36 4,29 272,0 222,6 19.04.2047 1250 14,27
KZOKZ 6.375 2048 uUsbD 6,375% 130,42 131,48 4,43 4,37 280,4 230,9 24.10.2048 1500 14,38
BPK

DBKAZ 4.125 2022 uUsb 4,125% 101,98 102,78 1,95 1,09 72,3 74,9 10.12.2022 1264 0,91
DBKAZ 6 2026 uUsbD 6% 111,45 114,42 3,09 2,39 135,8 125,2 23.03.2026 107 #N/A N/A
EABP

EURDEV 4.767 2022 usb 4,767% 102,38 102,42 1,36 1,31 100,8 102,5 20.09.2022 500 0,69
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,9 157,2 17.03.2026 300 4,05
KTXK

KTZKZ 3.638 2022 CHF 3,638% 101,41 101,74 0,53 -0,17 52,1 72,5 20.06.2022 185 0,45
KTZKZ 6.95 2042 UsbD 6,95% 132,53 133,49 4,50 4,44 288,2 236,5 10.07.2042 883 11,90
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 94,15 94,25 9,41 9,34 -46,3 136,0 20.09.2023 20 000 1,47
KAZAKS 1.55 2023 EUR 1,55% 102,13 102,64 0,38 0,11 42,8 74,7 09.11.2023 525 1,82
KAZAKS 3.875 2024 uUsbD 3,875% 106,79 107,52 1,37 1,11 14,3 11,7 14.10.2023 1500 2,62
KAZAKS 5.125 2025 uUsbD 5,125% 112,35 112,89 1,53 1,38 37,0 31,1 21.07.2025 10 000 3,21
KAZAKS 6.55 2027 RUB 6,55% 89,03 89,99 9,26 9,02 15,3 69,2 15.09.2027 10 000 4,29
KAZAKS 2.375 2028 EUR 2,375% 108,89 109,77 1,02 0,90 53,8 99,6 09.11.2028 525 6,33
KAZAKS 7 2030 RUB 7% 87,88 88,29 9,25 9,17 -73,7 -30,0 11.09.2030 10 000 5,81
KAZAKS 4.875 2044 uUsbD 4,875% 121,78 122,72 3,48 3,43 183,9 134,9 14.10.2044 1000 14,51
KAZAKS 6.5 2045 UsD 6,500% 142,43 143,30 3,77 3,72 2149 165,1 21.07.2045 1500 13,64
Forte Bank

ALLIBK 14 2022 UsbD 14% 104,51 105,20 4,46 3,08 593,5 283,7 30.06.2022 75 0,47
BaHk LieHTpKpeaut

CCBNKZ Float perp usD 6,1485% 82,00 84,00 7,60 7,42 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 108,68 109,35 2,72 2,61 135,6 116,9 26.09.2027 706 5,03
TeHrnslleBponn

TENGIZ 4 2026 uUsbD 4,00% 105,39 106,22 2,75 2,56 133,3 122,8 15.09.2026 1000 3,94

?;\,HALYK

\, RESEARCH



E>xeaHeBHbIW 0630p
25 auBapsa 2022 r.

Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LieHa HoxoaHocTb Cnpen Oarta O6bem bymar B
Bbinyck BantoTta K
- Moynka __Mpogaxa | _Mownka _TMponaxa | 2-Sprd | _G-Sprd | _norawens_|oGpauern, wnw | _HP2H

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 104,03 104,60 2,78 2,51 174,93 174,06 20.02.2024 500 1,98
UZBEK 5,375 2029 UsSbD 5,38% 106,24 107,06 4,35 4,22 291,81 266,88 20.02.2029 500 5,81
UZBEK 3,7 2030 USD 3,70% 95,58 96,45 4,30 4,18 282,79 260,35 25.11.2030 555 7,43
HB Pecny6nukn Y36ekucrtaH

NBUZB 4,85 2025 UsSD 4,85% 99,83 100,70 4,90 4,65 351,69 344,33 21.10.2025 300 3,39
Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 101,92 102,85 5,03 4,69 372,21 367,67 02.12.2024 300 2,64
UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 101,63 102,42 5,03 4,81 370,93 362,82 19.11.2025 300 3,43

Tabnuua 4. Uncopmayusa No OoTCNeXXMBaEeMbliM eBpoo6nnMraynsam

eHa
Boinyck Baniota KynoH Hew ERXCAOTE Cnpea Hara SIS ||
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraweHys  (o6palleHum, MiTH.

OTtcnexuBaemble obnurauum

SEASPAN CORP usD 5,50% 101,30 101,62 517 5,10 393,45 341,99 01.08.2029 750 3,90
GRUPO AXO SA DE CV usD 5,75% 100,25 101,20 5,67 5,36 431,78 409,19 08.06.2026 325 3,06
CYDSA SAB DE CV usbD 6,25% 103,34 104,41 5,25 4,32 402,59 317,40 04.10.2027 450 0,71
BUKIT MAKMUR MANDIRI UTA usD 7,75% 99,05 99,93 8,02 7,77 665,83 652,00 10.02.2026 400 3,34
EMPRESA ELECTRICA COCHRA usD 5,50% 99,80 100,40 5,57 5,35 432,08 426,63 14.05.2027 341 2,62
GRUPO UNICOMER CO LTD usD 7,88% 102,23 103,20 5,96 2,47 239,35 247,01 01.04.2024 350 0,23
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KpuBasa npoxoaHoctu r'lb

21

13.0% -
12.0% -

X 11.0%

= % R

ﬂ .b-" a——.—o—M -~ ., —m o e &

g ’ e .

o  10.0% N

°\o [ ) [ [ ]

E 9.0%

H .

o

I

)

g 8.0% T T T T T T T T T T T T T T 1

(=} 0 4 5 9 10 11 12 13 14 15 16 17 18 19 20

Yucno ner
Ta6bnuua 5. MNocneaHune pasmelweHus Hot u F'Ub
OMUTEHT Tukep DoxoaHocTb JleT oo noraiwieHust [arta pasmewieHus

KpaTkocpoyHble HOTbI
HauuoHanbHbIn BaHk PK NTK028_2752 9,48% 0,08 10-aHB.-2022
HauuonaneHbn BaHk PK NTKO029_2703 8,99% 0,08 22-peBp.-2021
HauuvoHanbHbIn BaHk PK NTKO091_2749 9,59% 0,25 8-pek.-2021
HauuoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HauuvoHanbHbIn BaHk PK NTK182_2751 9,70% 0,50 22-nek.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymaru MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 5-9HB.-2022
MuHucTtepctBo ®uHaHcoB MUM120_0019 10,78% 9,2 20-gek.-2021
MuHucTtepctBo ®rHaHCOB MUMO096_0012 10,75% 7,6 13-gek.-2021
MuHucTepctBo ®rHaHCOB MUM120_0016 10,59% 3,5 10-gek.-2021
MwuHucTepctBo ®rHaHCOB MUM132_0007 10,81% 10,6 8-pek.-2021
MuHucTepcTBo ®rHaHCOB MUM180_0001 10,40% 2,5 29-H0$16.-2021
MuHucTepctBo ®rHaHCOB MUM180_0015 10,87% 14,7 29-H0516.-2021
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MOMO60_0052
MUM168_0005
MUMO72_0013
MOMO60_0052
MUM120_0019
MUM156_0002
MUM132_0007
MUM120_0016
MUM144_0009
MUM180_0015
MOMO60_0052
MUM132_0007
MUMO096_0012
MUMO84_0017
MUM156_0007
MUMO84_0018
MUM120_0016
MOMO60_0052
MUM180_0015
MUM168_0005
MUM180_0001
MUMO072_0013
MUM156_0002
MUM132_0007
MOMO60_0052
MUM144_0009
MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
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MUMO072_0013
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MUMO84_0018
MUM120_0016
MUM120_0019
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10,69%
10,69%
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10,81%
10,59%
10,83%
10,87%
10,69%
10,81%
10,75%
10,48%
10,83%
10,72%
10,54%
10,68%
10,82%
10,80%
10,41%
10,65%
10,16%
10,74%
10,59%
10,76%
10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%

4,7
188
55
4,7
9,3
1,7
10,7
3,5
11,8
14,8
4,7
10,7
7,7
2,2
12,3
6,4
3,6
4,8
14,8
13,4
2,6
5,6
1,8
10,8
4,8
11,9
7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9
7,9
50
11,6

26-Ho56.-2021
24-H056.-2021
22-Hos6.-2021
19-Ho56.-2021
19-Ho56.-2021
17-Ho56.-2021
17-Ho56.-2021
15-Ho56.-2021
15-Ho56.-2021
12-Ho56.-2021
10-Hos6.-2021
10-Ho56.-2021
8-H0516.-2021
5-H0516.-2021
3-H0516.-2021
1-H0516.-2021
29-0kT.-2021
27-0kT.-2021
25-0kT.-2021
22-0kT.-2021
20-0kT.-2021
18-okT.-2021
15-0kT.-2021
15-okT.-2021
13-0kT.-2021
11-okT.-2021
8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aBr.-2021
25-aBr.-2021
23-aBr.-2021
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MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB

%HALYK

" RESEARCH

MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO72_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO72_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO084_0018

10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%

13,6
7,0
3,8

12,5
7,0
5,8

13,6
6,7

11,0
3,8
8,0
2,8
3,8

11,0

11,7
3,8

11,7
5,8

11,7
5,8

12,6

6,77

3,90

10,82

6,79

2,90

5,92

13,74
5,93
3,96

12,70

1,88
3,7

11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92

18-aBr.-2021
16-aBr.-2021
13-aer.-2021
11-aer.-2021
4-apr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-mon-2021
29-non-2021
28-mon-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-ntoH-2021
29-noH-2021
25-ntoH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-moH-2021
9-moH-2021
7-ntoH-2021
4-noHb-2021
2-NoHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021
17-man-2021
14-main-2021
12-man-2021
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MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB

%HALYK
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MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO084_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO84_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKM012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001

10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%
10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%

8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27

5-main-2021
4-main-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cbeBp.2021
25-cbeBp.2021
24-cbeBp.2021
23-cbeBp.2021
19-cbeBp.2021
17-cpesp.2021
12-dpeBp.2021
8-dpeBp.2021
5-peBp.2021
3-peBp.2021
1-dpeBp.2021
29-aHB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
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MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MwuHucTepctBo ®rHaHcoB
MwuHucTepctBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepctBo ®rHaHCOB

%HALYK
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MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO84_0017
MUM120_0011
MUMO84_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKM012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014

10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%

6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01

15,77
6,36
1,52
0,56

16,32

5,7

18,77
8,44
3,27

19,36

5,7
2,85

18,77

12,46
3,28

19,42

18,83

11,55

16,38

15,85

15,93

11,64

15,93

19,52
8,44

14,51
2,73

13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H0516.2020
16-H0526.2020
13-H056.2020
11-H0506.2020
10-H0526.2020
28-0kT1.2020
28-0kT.2020
28-0kT1.2020
27-0k1.2020
27-0k1.2020
27-0k1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0kT.2020
23-0k1.2020
22-0k1.2020
22-0k1.2020
22-0k1.2020
21-0kT.2020
21-0k1.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-ar.2020
27-aBr.2020
27-aBr.2020
25-apr.2020
25-aBr.2020
30-m0n.2020
30-m0n.2020
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MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCcOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcoB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
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MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

30-m0n.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-non.2020
01-non.2020
29-mtoH.2020
26-ntoH.2020
17-moH.2020
16-moH.2020
10-unoH.2020
05-moH.2020
01-moH.2020
29-main.2020
27-main.2020
22-main.2020
20-main.2020
15-mair.2020
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oata
06.01.2022
31.12.2021
24.12.2021
15.12.2021
10.12.2021
03.12.2021
26.11.2021
19.11.2021
12.11.2021
05.11.2021
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021

A

\@\HALYK

L@~ RESEARCH

Pe3ungeHThl
1 640,99
1 938,48
1 842,45
1 899,57
2 095,32
2 275,47
2 152,41
2 086,03
2 018,44
2 036,33
2 546,32
2 416,90
2 425,02
2 433,47
2 379,45
2 535,46
2 432,57
2 424 57
2 690,72
2 793,58
2 782,93
2 730,47
2 779,62
2 899,72
3 007,80
3 028,90
3029,13
3017,83
2 941,48
2 900,83
2 945,94
2 899,15
2 733,50
2 667,30
2 583,91
2 668,79
3 036,14

Hepe3sungeHTtbl
192,38
211,3
211,68
215,88
327,81
373,12
372,67
403,07
380,49
337,49
446,21
420,76
369,61
4219
419,12
471,21
385,73
352,68
420,2
430,08
465,08
476,95
427.,8
481,23
507,43
556,87
537,87
525,79
514,68
572,34
546,28
574,69
511,65
538,74
512,37
455,69
449,16

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Bcero B obpalieHumn
1 833,36
2 149,78
2 054,14
2 115,45
2 423,13
2 648,59
2 525,08
2 489,11
2 398,93
2 373,82
299254
2 837,66
2 794,62
2 855,37
2 798,58
3 006,67
2 818,29
2 777,26
3110,91
3 223,66
3 248,01
3 207,42
3 207,42
3 380,95
3 515,23
3 585,77
3 567,00
3 543,62
3 456,16
3473,17
3492,22
3 473,84
3 245,15
3 206,04
3 096,28
3124,48
3485,31

Pe3upeHThl
89,5%
90,2%
89,7%
89,8%
86,5%
85,9%
85,2%
83,8%
84,1%
85,8%
85,1%
85,2%
86,8%
85,2%
85,0%
84,3%
86,3%
87,3%
86,5%
86,7%
85,7%
85,1%
86,7%
85,8%
85,6%
84,5%
84,9%
85,2%
85,1%
83,5%
84,4%
83,5%
84,2%
83,2%
83,5%
85,4%
87,1%

He

PEe3NOEHTbI

10,5%
9,8%

10,3%
10,2%
13,5%
14,1%
14,8%
16,2%
15,9%
14,2%
14,9%
14,8%
13,2%
14,8%
15,0%
15,7%
13,7%
12,7%
13,5%
13,3%
14,3%
14,9%
13,3%
14,2%
14,4%
15,5%
15,1%
14,8%
14,9%
16,5%
15,6%
16,5%
15,8%
16,8%
16,5%
14,6%
12,9%

N3meHeHue (Hepe3naeHTbI
-18,92
-0,38
-4,20
-111,93
-45,31
0,45
-30,40
22,58
43,00
-108,72
25,45
51,15
-52,29
2,78
-52,09
85,48
33,05
-67,52
-9,88
-35,00
-11,87
49,15
-53,43
-26,20
-49,44
19,00
12,08
11,11
-57,66
26,06
-28,41
63,04
-27,09
26,37
56,68
6,53
48,61
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23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021
12.03.2021
05.03.2021
26.02.2021
19.02.2021
12.02.2021
05.02.2021
29.01.2021
22.01.2021
15.01.2021
08.01.2021
31.12.2020
25.12.2020
20.12.2020
11.12.2020
04.12.2020
27.11.2020
20.11.2020
13.11.2020
06.11.2020
30.10.2020
23.10.2020
16.10.2020
09.10.2020
02.10.2020
25.09.2020

WcTouyHuk: HaumoHanbHbi BaHk PK

?}HALYK

LW~ RESEARCH

2 989,95
2 856,56
2 982,52
2 915,59
2 891,13
3 103,20
3 110,10
3 161,39
3 184,01
3 157,94
3 215,93
3 265,40
2 998,15
2787,13
2710,42
2421,39
2703,94
2 588,32
2 549,40
2 448,78
2 291,64
2 568,28
2593,11
2 700,93
2709,74
2 718,02
2 957,30
3 063,48
3 128,26
3 185,66
3172,00

400,55
504,58
537,36
546,7
564,96
563,15
523,57
555,62
600,24
520,64
505,85
453,65
387,84
399,33
297,54
346,37
351,25
316,7
316,21
326,72
293,78
294,63
283,25
171,06
198,9
196,99
182,78
198,43
151,65
142,05
128,56

3 390,50
3 361,14
3 519,89
3 462,29
3 456,08
3 666,17
3 633,68
3717,01
3 784,25
3 678,58
3721,77
3719,05
3 385,99
3 186,46
3 007,96
2767,76
3 055,19
2 905,02
2 865,61
2 775,50
2 585,42
2862,91
2 876,36
2871,99
2 908,64
2915,01
3 140,08
3261,91
3 279,91
3327,71
3 300,56

88,2%
85,0%
84,7%
84,2%
83,7%
84,6%
85,6%
85,1%
84,1%
85,8%
86,4%
87,8%
88,5%
87,5%
90,1%
87,5%
88,5%
89,1%
89,0%
88,2%
88,6%
89,7%
90,2%
94,0%
93,2%
93,2%
94,2%
93,9%
95,4%
95,7%
96,1%

11,8%
15,0%
15,3%
15,8%
16,3%
15,4%
14,4%
14,9%
15,9%
14,2%
13,6%
12,2%
11,5%
12,5%
9,9%
12,5%
11,5%
10,9%
11,0%
11,8%
11,4%
10,3%
9,8%
6,0%
6,8%
6,8%
5,8%
6,1%
4,6%
4,3%
3,9%

-104,03
-32,78
-9,34
-18,26
1,81
39,58
-32,05
-44,62
79,60
14,79
52,20
65,81
-11,49
101,79
-48,83
-4,88
34,55
0,49
-10,51
32,94
-0,85
11,38
112,19
-27,84
1,91
14,21
-15,65
46,78
9,60
13,49
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NokasaTeneM AOXOAHOCTU MHBECTMLUMI B ByayluieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YMC/e nnua, yyacTeyiolme B NOAroTOBKeE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru v uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BantoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHuns n He MoxeT 6bITb BOCnpou3BeseHa, nepeaaHa
unn  ony6nukoBaHa, LUEAMKOM  UAM  No  yacTaM, 6e3
npeABapuTeNbHOrO  MUCbMeHHOro  paspelwenns AO  «Halyk
Finance».
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