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Dow Jones 06HOBUN UCTOPUUYECKUIA MAaKCUMYM Jinpepsbl n ayTcaaepbl niaekca S&P 500
OCHOBHble aMepuKaHCKMe BeHMapyku 3aBepwuniv MUHYBLUME TOPTU
NPEeMMYLLECTBEHHO B KPacCHOM 30He, OKas3aBlWIMCb NO4 AaBAEHUWEM -4.3%
. ETSY

CHUMKEHMA CEeKTOPOB WHPOPMALMOHHbLIX TexHonormn (-1,1%) wu 0

o Bio Rad Laboratories -4.5%
3apaBooxpaHeHusa (-1,4%). MpomblwneHHbIn nHaeke Dow Jones (+0,59%) 4.6%

-4, 0

o o o Generac Holdings
0bHOBMA abCONIOTHLIN NUCTOPUYHECKUN MaAKCUMMYM, NMOay4YnB OCHOBHOU

PerkinEl -4.69
MMMNYAbC OT pocTa KoTuposoK Caterpillar (+5,4%), JPMorgan & Chase eran=imer 4.6%

6.9%
(+3,8%), American Express (+3,2%) n Goldman Sachs (+3,1%). 3ameTHbI °

Coterra Energy

o o Occidental Petroleum 0
POCT [OXOAHOCTel Mo KasHauyeilckum obauraumam CLUA BosspaTwn 7.5%
General Motors 7.5%
MHTEpec K aKUMAM ¢UHAHCOBOro cektopa (+2,6%). B To e Bpems
Ford Motor 11.7%
MOBLIWEHHBIM  CMPOCOM Yy  WMHBECTOPOB  MO/b30BA/UCh  aKLMM
SHepreTUYeckoro cektopa (+3,5%), MNOAAEPNKKY KOTOPOMY OKasan -10% 5% 0% 5% 10%  15%

noabem HedTAHbIX KOTUPOBOK A0 YpoBHA S80 3a 6appesb.

ToBapHbIN PbIHOK

Hedb npo6una ncuxonoruyeckmii yposennb | e e

Briepsble C MOMEHTa OBHapy)KeHWs HOBOMO WTaMMa «OMUKPOH» B Brent 80,0 1,3% 1,3% 14,8% 2,9%
TpeTbel aekage Hoabpsa, HedTb Mapku Brent 3akpbinack Ha yposHe S80 LME Copper 9768 0,5% 1,6% 2,0% 0,5%
3a bappenb (+1,3%). Moanep!kky ueHam Ha HedTb oKasana OI[EK. Zinc 3604 2.0% 2.2% 12.7% 2.0%
KapTenb coxpaHun nnaHupyembin o6bem yBenuYyeHus MpPou3BoACTBa
P P Py Y P A Gold 1813,63 0,8% 0,2% 2.8% -0,9%
HedTn B dpeBpane Ha 400 Tbic. 6/C, OTMETUB, UTO HEeraTUBHOE BAUSAHMUE
Silver 23,0 0,8% -0,2% 3,1% -1,2%
KOMMKPOH» OKaXKeTCcs KPaTKOBPEMEHHbIM.
Natural Gas 3,7 -2,6% -8,3% -12,7% -0,3%
Aluminum 2839 1,1% -0,2% 7,9% 1,1%

HALYK

RESEARCH



E>xeaHeBHbIW 0630p
5 aHBapsa 2022 r.

PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AMHaMMKa M3MeHeHUs nHaekca S&P 500

ny6nnuHbix komnauuu CLUA, mnpga. $
e
OoJyinyecTBO
3MUTEHTOB =3 )
-3,0

Apple 2948
S&P 500 -0,1% 505 100%
Microsoft 2470 Information Technology -1,1% -15,9 76 29,0%
Alphabet (Google) Health Care -1,4% -8,7 64 12,9%
Consumer Discretionary -0,7% -4,1 61 12,7%
Amazon
Financials 2,6% 13,5 67 11,0%
Tesla Motors
Communication Services -0,3% -1,5 27 10,1%
Facebook Industrials 2,0% 7,5 72 7,8%
Nvidia Consumer Staples 0,5% 1.3 32 5,9%
) Energy 3,5% 4,5 21 2,8%
Berkshire Hathway
Real Estate -0,4% -0,5 29 2, 7%
JPMorgan Chase
Materials 1,3% 1,6 28 2,6%
Visa Utilities -0,3% 0,4 28 2,5%

ﬁ'HALYK

RESEARCH



E>xeaHeBHbIW 0630p
5 aHBapsa 2022 r.

>> Dow Jones 06HOBM1 UCTOPUUYECKNI I MAKCUMYM

OCHOBHble aMepuKaHCKMe 6OeHMapykyM 3aBepwuav  MUHYBLUME TOPrU
NPeMMYyLLECTBEHHO B KPacHOW 30He, OKa3aBLUMCh Mo, AaBAEHUEM CHUMKEHUS
CEKTOPOB MHPOPMALMOHHbBIX TexHoiorni (-1,1%) n 3gpaBooxpaHeHus (-1,4%).
MpomblwneHHbln uHAaekc Dow Jones (+0,59%) o6HOBMA abCOMOTHbLIN
NCTOPUYECKUIA MAKCUMYM, MOJIYYNMB OCHOBHOWM MMMYJIbC OT POCTa KOTUPOBOK
Caterpillar (+5,4%), JPMorgan & Chase (+3,8%), American Express (+3,2%) u
Goldman Sachs (+3,1%). 3ameTHbIA POCT AOXOAHOCTEN MO Ka3Ha4yehCKum
obauraymam CLUA Bo3BpaTUa MHTEPEC K akumsm (UHAHCOBOTO CEeKTopa
(+2,6%). B TO »ke Bpems NOBbILIEHHbIM CMPOCOM Y MHBECTOPOB MO/1b30Ba/IUCh
aKUMM 3HepreTnyeckoro cektopa (+3,5%), noaaepskKy KOTOPOMY OKasan
nogbem HedTAHbIX KOTMPOBOK A0 ypoBHA $80 3a 6appenb. Bnepsble ¢
MOMEHTa OBHapY»KeHWs HOBOro LTaMMa «OMUKPOH» B TPeTbel aeKade
HOA6PSA, LEeHbl Ha HepTb 3aKPbIIUCb HA AAHHOW NCUXOIOTMYECKON OTMETKE.

>~ Apple noctaBuna ouepeaHoi pekopa

Mexay Tem AHeM paHee pbiHOYHAA Kanutaamsauma Apple (-1,3%) Bnepsble B
UcTopumn pbiHKa akumii CLUA poctvrna yposHs B $3 Tp/H. 3a nocnegHue
yeTblpe rofa PbIHOYHAA CTOMMOCTb TEXHO/IOTMYECKOTO r’MraHTa n3 KyneptuHo,
yTpounacb, W  PbIHOK MO-NPEXHeMy BEPUT B  WMHBECTULMUOHHYIO
npusaeKkatTesbHocTb Apple, onepupys rnaBHbIMM ApaviBepaMu Aasa pocTa
KOTUPOBOK:  HOBbIMM  MPOAYKTaMM,  CUAbHbIMM  PYyHAAMEHTANbHBIMMU
nokasaTenssMu M NPorpaMmmon obpaTHOro BbiKyMa akuuii. B npowsaom roay,
npu pocTte nHaekca S&P 500 Ha 27%, akumu Apple Bbipocan B LeHe Ha 34%.

>~ KopnopaTuBHblii 610k

MnaHbl BeAyLero amepuKaHCKOro aBToKoHLepHa Ford Motor, K cepeguHe
2023 ropa, yABOUTb NPOU3BOACTBO CBOEro 3NeKTpuyeckoro nukana F-150
Lighting oo 150 000 aBToMo6buAel B ros, Bbi3Ba/ M MNOBbIWEHHbIA MHTEPEC K
akumam Komnawun. Bo BTOpHWMK Oymarm Ford cranum nupepom cpeaum
KOMMOHeHTOB MHAeKca S&P 500 1 nogopoxanu Ha 11,7%. AKUMM OCHOBHOIO
KOHKypeHTa B nnue General Motors nogHannce Ha 7,5%.

AKUMKM NpomblwneHHoro rmuraHTa General Electric Bbipocnu Ha 3,3% Ha ¢doHe
YyAydlWEeHNA peKoMeHZaumMm no akuuam KomnaHuuM ¢ «neutral» pgo
«outperform» aHanutukom Credit Suisse (John Walsh). Llenesas ueHa no
akumam KomnaHuu 6bina coxpaHeHa Ha ypoBHe $122, yto Ha 23% Bblule
CTOMMOCTU 3aKpbITUA Bymar BO BTOPHUK.
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PoHAaoBbIE
MHAEKCbI PervoH Mocn. 3Hau.

3a geHb C Hayana ropga

Americas

S&P500 CLWA 47935 -0,06% 0,57%
Dow Jones CLA 36 799,7 0,59% 1,27%
NASDAQ CLUA 15 622,7 -1,33% -0,14%
EMEA

Euro Stoxx 50 EBpo3oHa 4 367,6 0,83% 1,61%
FTSE 100 BenukobputaHus 7 505,2 1,63% 1,63%
CAC 40 ®paHuus 7317,4 1,39% 2,30%
DAX epmaHus 16 152,6 0,82% 1,69%
IBEX 35 VMcnanus 8795,8 0,39% 0,94%
FTSE MIB Wtanus 27 954.8 0,81% 2,22%
Asia/Pacific

Nikkei 225 AnoHus 29 308,2 0,02% 1,79%
Hang Seng "OHKOHT 23 289,8 0,06% -0,46%
CSI1 300 Kutai 4917,8 -0,46% -0,46%
Shanghai Kutan 3632,3 -0,20% -0,20%
Sensex Kutan 59 855,9 1,14% 2,75%
Singapore CwuHranyp 3180,3 -0,03% 1,81%
Bovespa bpasunus 103 513,6 -0,39% -1,25%
RTSI$ Poccus 1622,6 -0,01% 1,68%
NIFTY 50 WHaunsa 17 805,3 1,02% 2,60%
TOP 40 OAP 68 399,0 2,05% 2,01%
Borsa Index Typuus 1 926,7 3,71% 30,47%
KASE KasaxctaH 3675,3 0,00% 37,36%
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BantoTHbI PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME _“

Aonnapa OTHODCVITe}'IbHO KOP3WHblI U3 WEeCTUn MUPOBbLIX BaJoT, LIBOR Overnight 0,06% 0,07% 0,07% 0,08% 0,06%

noapoc Ha 0,1% Ao 96,3. LIBOR1IM 0,10% 0,10%  0,10% 0,10% 0,10%

e Poccuitckuin pybnb k gonnapy CLUA ynan Ha 1,1% po 75,4. LIBOR3M 0,21% 0,21% 0,21% 0,17% 0,21%

LIBOR6M 0,34% 0,35%  0,33% 0,25% 0,26%

e KypcteHre Kk gonnapy CLUA coxpaHunca Ha yposHe 435,0. LIBOR12M 0,58% 0,59% = 0,55% 0,42% 0,58%

MaBHble HOBOCTH BanioTHbI PLIHOK

e Kanutanusauus Apple Bnepsble npesbicuaa S3 Tp/H 2o BT TS FE R r e s

: YTD

e  MwuHucTpbl OMEK+ paccmoTpAaT niaH no gobbiue Ha despans,

96,3 0,1% 0,1% 0,2% 0,6%

MOKa CUTHa1bl O ero CoxXxpaHeHunn USD/KZT 435,0 0,0% -0.1% 0.2% 0,0%
USD/RUB 75,4 -1,1% -2,6% -1,5% -0,9%

EUR/USD 1,13 0,1% -0,2% -0,1% -0,7%

GBP/USD 1,35 0,5% 0,7% 1,8% 0,0%

USD/JPY 116,17 -0,7% -1,2% -2,6% -0,9%

[JonroBow pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 165% 1,63% 1,48% 1,44% 1,51%
US Treasuries (30YR) US$ 2,07% 2,02% @ 1,90% 1,76% @ 1,90%
UK Gilts (30YR) GBP 1,09% 0,97% 0,93% @ 0,81% @ 0,97%
Germany (10YR) EUR  -0,12%  -0,12% -0,24% -0,37% -0,18%
Russia (10YR) RUB 8,30%  8,32% 8,38%  859% @ 8,37%
Kazakhstan (5YR) uss$ 143%  1,45% 139% 1,37% 1,39%
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e Kanurtanusauusa Apple Bnepsbie npesbicuna $3 TpAH

Kanutanusauma Apple Inc. (SPB: AAPL) B noHeAenbHMK Ha KOPOTKOE BpemMs NoAHMManach Bbie $3 TP/IH, O4HAKO HE CMOr/1a YAepsKaTbCa Ha 3TOM
YpOBHe.

CrommocTb akumii Apple no utoram Topros Bbipocna Ha 2,5%, a0 $182,01. Bxoae ceccum ueHa 6ymar gocturana $182,88, uto Bbile otmeTkM B $182,86,
COOTBETCTBYIOLLEN KanuTanmsaumm B $3 Tp/H.

Apple ctana nepsoit B Mnpe nyb6MYHON KOMNaHMen, PbIHOYHAA CTOMMOCTb KOTOPOM MpeBbicuaa OTMETKY B $3 Tp/aH. KomnaHuu notpebosanocb meHee
500 aHew, 4Tob6bl yBEANUYUTL KanuTanusaumio Ha S1 tpaH: 20 asrycta 2020 roga pbiHOYHaA ctoMmocTb Apple BnepBble nogHAMach Bbiwe $S2 TP/H.
OTtmeTKa B $1 Tp/iH 6bina npoiaeHa B asrycte 2018 roaa.

Akunn Apple nogopoxkanu Ha 34% B 2021 roay u Ha 81% B 2020 roay.
UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
e  MuHuctpbl OMEK+ paccmoTpAaT naaH no ao6bbiue Ha PpeBpanb, NOKA CUrHa/Ibl O Ero COXPaHEHUM

MUHUCTPbI MOHUTOPUHTOBOrO KomuteTa OMEK+ (JMMC), a 3aTem U MUHUCTPLI Beex cTpaH OMEK+ BCTpeTATCA BO BTOPHUK, YTOBbI 06CyAnTb CUTYaumto
Ha HePTAHOM PbIHKE U NPUHATb PELEHME - MEHATb /X N1aH NOo HapalmMBaHUo HedpTeno6bIun Ha 400 Thic. 6/c B deBpane, NpuHATLIN B Utone 2021 roaa.

B ntone npownoro roga ctpaHbl OMNEK+ norosopmance NocteneHHO HapawmBaTb HepTe00bI4y - Ha 400 Thic. Gappenen B CYTKU KarKablid mecal, Ao
NCTEYEHUA OrpaHuYeHnin, B3aTbix Ha ceba ¢ maa 2020 roga B obbeme 9,7 MAH 6/C, HO KaskAblh MecAL, BCTpeyaTbCs, 4TObbl KOPPEKTUPOBaTh
[LOrOBOPEHHOCTM B Cyyae HeobxoanMmocTu. Mo cocToAHMIo Ha sHBapb 2022 roga orpaHMYeHns COCTaBAAT 0Koo 4 maH 6/c. MnaH ewle HM pasy He
MEHSANCA, HECMOTPA Ha Npocbbbl NoTpebuTenelt o H6oablem HapawmBaHMM A06bl4M U GaKTopbl B BMAE NOSABAEHWUA HOBbIX WTammos COVID-19,
KOTOpble MOrn Bbl NPUBECTU K CHUMKEHWUIO CNpoOCa.

CocToaBwmMnca HakaHyHe TexkomuteT OMNEK+ BBMAY HeonpeneneHHOCTM Ha PbIHKE PacCMOTpPen TpW, a He ABa BapMaHTa Pa3BUTUA CUTyauuu. Bce
MPOrHO3bl NpPeaycMaTPUBaOT AOMOJIHUTENIbHOE BbicBOOOXAeHMe B nepsom nonyroamm 2022 roaa 40 mnH 6appeneit HedpTU U3 CTPATErMUYECKMX
HedTaHbIX pe3epBoB (SPR), a Takke Bo3BpallueHue 13,3 maH bappeneit HedTaHbIX pesepsos CLUA B Il kB. 2022 roga. B pamKax pacCMOTPEHHbIX
cueHapues cTpaHbl OMNEK+ HapawmBatoT go6bivy Ha 400 Tbic. 6/c B MmecAL, A0 OKOHYaHWUA OrpaHMYeHui, a NnponssoacTBo MpaHa, BeHecyanbl n Jlueun
OCTaeTcA Ha ypoBHe HoabpAa 2021 roaa.

UcmouHuk: UumepgaKkc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBasn Oons B

USD/RUB Poccusa 8,50% 3,4% 23,6% 75,4 -1,1% -2,2% -1,8% -0,9%
USD/GEL Mpy3usa 10,50% 5,3% - 3,1 -0,2% 0,0% -0,1% -0,2%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,58 -0,9% -2,3% -1,5% -0,7%
USD/KGS KblprbizctaH 8,00% 7,9% 1,0% 84,76 0,0% 0,0% -1,5% 0,0%
USD/TJS TagxukucTaH 13,25% 8,8% 1,2% 11,25 0,1% 0,1% 0,1% 0,2%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 817,80 0,0% 0,1% -0,4% 0,0%
USD/UAH YkpauHa 9,00% 2,7% 0,9% 27,29 0,1% -0,3% 0,2% 0,0%
Pa3BuBarowmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,37 -0,3% 0,0% 0,1% -0,3%
USD/BRL Bpazunus 9,25% 3,2% 0,1% 5,69 -0,2% 0,1% -1,3% -2,0%
USD/INR Unana 4,00% 6,9% 2,8% 74,56 -0,4% 0,2% 1,2% -0,3%
USD/ZAR IOAP 3,75% 3,3% - 16,02 -1,1% -2,1% -0,6% -0,5%
USD/TRY Typums 14,00% 12,3% 4,1% 13,53 -4,2% -14,3% 2,0% -1,7%
DXY CLLA 0,25% 1,2% 2,0% 96,26 0,1% 0,1% 0,2% 0,6%
USD/CAD KaHnapa 0,25% 0,7% 0,2% 1,27 0,5% 1,0% 0,6% -0,4%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,35 0,5% 0,7% 2,1% 0,0%
USD/CHF LWiBerinapus -0,75% -0,7% 1,5% 0,92 0,4% 0,2% 1,2% -0,3%
USD/IPY AnoHusna -0,10% 0,0% 1,1% 116,17 -0,7% -1,2% -2,4% -0,9%
USD/KRW lOxxHas Kopest 1,00% 0,7% 1,7% 1194,05 -0,2% -0,6% -1,2% -0,4%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2021 r.)
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DXY Curncy
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 108,30 109,07 2,13 1,90 87,2 82,2 24.04.2025 500 3,04
KZOKZ 4.750 2027 uUsD 4,75% 110,18 111,02 2,67 2,51 129,1 111,8 19.04.2027 1000 4,66
KZOKZ 5.375 2030 usD 5,375% 116,18 116,99 3,14 3,04 167,8 144,1 24.04.2030 1250 6,76
KZOKZ 3.5 2033 uUsD 3,50% 103,27 104,27 3,15 3,05 157,5 134,5 14.04.2033 750 8,90
KZOKZ 5.750 2047 usD 5,75% 121,23 122,38 4,36 4,29 272,0 222,6 19.04.2047 1250 14,27
KZOKZ 6.375 2048 uUsbD 6,375% 130,42 131,48 4,43 4,37 280,4 230,9 24.10.2048 1500 14,38
BPK

DBKAZ 4.125 2022 uUsb 4,125% 101,98 102,78 1,95 1,09 72,3 74,9 10.12.2022 1264 0,91
DBKAZ 6 2026 uUsbD 6% 111,45 114,42 3,09 2,39 135,8 125,2 23.03.2026 107 #N/A N/A
EABP

EURDEV 4.767 2022 usb 4,767% 102,38 102,42 1,36 1,31 100,8 102,5 20.09.2022 500 0,69
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,9 157,2 17.03.2026 300 4,05
KTXK

KTZKZ 3.638 2022 CHF 3,638% 101,41 101,74 0,53 -0,17 52,1 72,5 20.06.2022 185 0,45
KTZKZ 6.95 2042 uUsbD 6,95% 132,53 133,49 4,50 4,44 288,2 236,5 10.07.2042 883 11,90
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 94,15 94,25 9,41 9,34 -46,3 136,0 20.09.2023 20 000 1,47
KAZAKS 1.55 2023 EUR 1,55% 102,13 102,64 0,38 0,11 42,8 74,7 09.11.2023 525 1,82
KAZAKS 3.875 2024 uUsbD 3,875% 106,79 107,52 1,37 1,11 14,3 11,7 14.10.2023 1500 2,62
KAZAKS 5.125 2025 uUsbD 5,125% 112,35 112,89 1,53 1,38 37,0 31,1 21.07.2025 10 000 3,21
KAZAKS 6.55 2027 RUB 6,55% 89,03 89,99 9,26 9,02 15,3 69,2 15.09.2027 10 000 4,29
KAZAKS 2.375 2028 EUR 2,375% 108,89 109,77 1,02 0,90 53,8 99,6 09.11.2028 525 6,33
KAZAKS 7 2030 RUB 7% 87,88 88,29 9,25 9,17 -73,7 -30,0 11.09.2030 10 000 5,81
KAZAKS 4.875 2044 uUsbD 4,875% 121,78 122,72 3,48 3,43 183,9 134,9 14.10.2044 1000 14,51
KAZAKS 6.5 2045 uUsbD 6,500% 142,43 143,30 3,77 3,72 2149 165,1 21.07.2045 1500 13,64
Forte Bank

ALLIBK 14 2022 UsbD 14% 104,51 105,20 4,46 3,08 593,5 283,7 30.06.2022 75 0,47
BaHk LieHTpKpeaut

CCBNKZ Float perp usD 6,1485% 82,00 84,00 7,60 7,42 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 108,68 109,35 2,72 2,61 135,6 116,9 26.09.2027 706 5,03
TeHrnslleBponn

TENGIZ 4 2026 uUsbD 4,00% 105,39 106,22 2,75 2,56 133,3 122,8 15.09.2026 1000 3,94
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Ta6bnuua 3. UHdopmaumsa no y36eKCKuMM eBpoobanraymam

eHa C
BLinyck Bantota Kynow U HoxopHocTb npea [Hata O6bem bymar B [iopaima
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd noraweH1s |obpaLleHnm, MITH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USsSD 4,75% 104,03 104,60 2,78 2,51 174,93 174,06 20.02.2024 500 1,98
UZBEK 5,375 2029 UsD 5,38% 106,24 107,06 4,35 4,22 291,81 266,88 20.02.2029 500 5,81
UZBEK 3,7 2030 USsSD 3,70% 95,58 96,45 4,30 4,18 282,79 260,35 25.11.2030 555 7,43
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 99,83 100,70 4,90 4,65 351,69 344,33 21.10.2025 300 3,39
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USsSD 5,75% 101,92 102,85 5,03 4,69 372,21 367,67 02.12.2024 300 2,64
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 101,63 102,42 5,03 4,81 370,93 362,82 19.11.2025 300 3,43

Tabnuua 4. Uncdopmayusa No OTCNeXXMBaeMbiM eBpoo6nMraynsam

Bbinyck Bantota KynoH Hewa Aoxoarocts Cripea g OO BT Hiopaums
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraleHns (obpalleHnm, MIH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 101,30 101,62 517 5,10 393,45 341,99 01.08.2029 750 3,90
GRUPO AXO SA DE CV usD 5,75% 100,25 101,20 5,67 5,36 431,78 409,19 08.06.2026 325 3,06
CYDSA SAB DE CV usbD 6,25% 103,34 104,41 5,25 4,32 402,59 317,40 04.10.2027 450 0,71
BUKIT MAKMUR MANDIRI UTA usD 7,75% 99,05 99,93 8,02 7,77 665,83 652,00 10.02.2026 400 3,34
EMPRESA ELECTRICA COCHRA usbD 5,50% 99,80 100,40 5,57 5,35 432,08 426,63 14.05.2027 341 2,62
GRUPO UNICOMER CO LTD usD 7,88% 102,23 103,20 5,96 2,47 239,35 247,01 01.04.2024 350 0,23
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Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus
KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2752 9,48% 0,08 25-0kT.-2021
HauvoHanbHbii BaHk PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HaumoHanbHbIn BaHk PK NTK091_2749 9,59% 0,25 13-0kT.-2021
HaumoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2751 9,70% 0,50 20-0kT.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUMO084_0018 10,72% 6,4 1-H056.-2021
MuHucTepcTBo ®rHaHCcOB MUM120_0016 10,54% 3,6 29-0kT.-2021
MwuHucTepctBo ®rHaHCOB MOMO060_0052 10,68% 4.8 27-0kT.-2021
MuHucTepctBo ®rHaHCcOB MUM180_0015 10,82% 14,8 25-0kT.-2021
MwuHucTepctBo ®rHaHCOB MUM168_0005 10,80% 13,4 22-0kT.-2021
MuHucTepctBo ®rHaHCOB MUM180_0001 10,41% 2,6 20-0kT.-2021
MuHucTepctBo ®rHaHCOB MUMO072_0013 10,65% 5,6 18-o0kT.-2021
MuHucTepctBo ®rHaHCOB MUM156_0002 10,16% 1,8 15-0kT.-2021
MuHucTepctBo ®rHaHCOB MUM132_0007 10,74% 10,8 15-o0kT.-2021
MuHucTepctBo ®rHaHCOB MOMO060_0052 10,59% 4.8 13-0kT.-2021
MuHucTtepctBo ®rHaHCOB MUM144_0009 10,76% 11,9 11-okT.-2021
FpHALYK 14
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MuHuctepctBo PrHaHcOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
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MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO096_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMOG0_0052
MUMO72_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001

10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90

8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aBr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-apr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-non-2021
29-non-2021
28-non-2021
28-uton-2021
27-non-2021
26-uton-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-unon-2021
30-noH-2021
29-mioH-2021
25-noH-2021
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MUMO072_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
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MUMO072_0013
MUMO084_0017
MUM144_0003
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MUM180_0012
MUM120_0017
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MUMO84_0017
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MUM180_0013
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MUM120_0017
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MUM120_0017
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MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
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MUMO84_0017
MUMO84_0017
MUMO84_0017
MUM156_0007

10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%
10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%

5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98

18-noH-2021
16-noH-2021
14-nion-2021
11-mon-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-noHBb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021
17-man-2021
14-man-2021
12-man-2021
5-main-2021
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21-anp.-2021
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16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
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MKM012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
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MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKM012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017

8,99%

9,38%

9,17%

9,30%

10,05%
9,19%

10,12%
9,14%

10,07%
9,77%

10,00%
9,99%

9,57%

9,47%

10,40%
10,03%
9,58%

10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%

0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27

26-cheBp.2021
26-cbeBp.2021
25-cbeBp.2021
24-cbeBp.2021
23-cbeBp.2021
19-cpeBp.2021
17-peBp.2021
12-cpeBp.2021
8-beBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cheBp.2021
29-9HB.2021
29-aHB.2021
27-91B.2021
25-9HB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0k1.2020
28-0k1.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT1.2020
22-0k1.2020
22-0kT1.2020
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MUM300_0003
MUM108_0012
MUM108_0011
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MUM180_0013
MUMO84_0017
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MUM300_0002
MUM168_0003
MUM216_0002
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MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
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MUM144_0001
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10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

21-0kT1.2020
21-0k1.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-non.2020
30-uon.2020
30-uon.2020
29-non.2020
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10-1on.2020
03-non.2020
01-non.2020
29-noH.2020
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oata
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021
12.03.2021
05.03.2021
26.02.2021
19.02.2021

A

\_@\HALYK

@Y RESEARCH

Pe3ungeHThl
2 546,32
2 416,90
2 425,02
2 433,47
2 379,45
2 535,46
2 432,57
2 424,57
2 690,72
2 793,58
2 782,93
2 730,47
2 779,62
2 899,72
3 007,80
3 028,90
3029,13
3017,83
2 941,48
2 900,83
2 945,94
2 899,15
2 733,50
2 667,30
2 583,91
2 668,79
3 036,14
2 989,95
2 856,56
2 982,52
2 915,59
2 891,13
3 103,20
3 110,10
3161,39
3 184,01
3157,94

Hepe3sungeHTtbl
446,21
420,76
369,61

4219
419,12
471,21
385,73
352,68

420,2
430,08
465,08
476,95

427.8
481,23
507,43
556,87
537,87
525,79
514,68
572,34
546,28
574,69
511,65
538,74
512,37
455,69
449,16
400,55
504,58
537,36

546,7
564,96
563,15
523,57
555,62
600,24
520,64

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Bcero B obpalieHumn
2 992,54
2 837,66
2 794,62
2 855,37
2 798,58
3 006,67
2 818,29
2 777,26
3110,91
3 223,66
3 248,01
3 207,42
3207,42
3 380,95
3515,23
3 585,77
3 567,00
3 543,62
3 456,16
3473,17
3492,22
3 473,84
3 245,15
3 206,04
3 096,28
3 124,48
3485,31
3 390,50
3361,14
3 519,89
3 462,29
3 456,08
3 666,17
3 633,68
3717,01
3 784,25
3678,58

Pe3unpeHThl
85,1%
85,2%
86,8%
85,2%
85,0%
84,3%
86,3%
87,3%
86,5%
86,7%
85,7%
85,1%
86,7%
85,8%
85,6%
84,5%
84,9%
85,2%
85,1%
83,5%
84,4%
83,5%
84,2%
83,2%
83,5%
85,4%
87,1%
88,2%
85,0%
84,7%
84,2%
83,7%
84,6%
85,6%
85,1%
84,1%
85,8%

He

PEe3NOEHTbI
14,9%
14,8%
13,2%
14,8%
15,0%
15,7%
13,7%
12,7%
13,5%
13,3%
14,3%
14,9%
13,3%
14,2%
14,4%
15,5%
15,1%
14,8%
14,9%
16,5%
15,6%
16,5%
15,8%
16,8%
16,5%
14,6%
12,9%
11,8%
15,0%
15,3%
15,8%
16,3%
15,4%
14,4%
14,9%
15,9%
14,2%

N3meHeHue (Hepe3naeHTbl
25,45
51,15
-52,29

2,78
-52,09
85,48
33,05
-67,52
-9,88
-35,00
-11,87
49,15
-53,43
-26,20
-49,44
19,00
12,08
11,11
-57,66
26,06
-28,41
63,04
-27,09
26,37
56,68

6,53
48,61

-104,03
-32,78

-9,34
-18,26

1,81
39,58
-32,05
-44,62
79,60
14,79
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12.02.2021
05.02.2021
29.01.2021
22.01.2021
15.01.2021
08.01.2021
31.12.2020
25.12.2020
20.12.2020
11.12.2020
04.12.2020
27.11.2020
20.11.2020
13.11.2020
06.11.2020
30.10.2020
23.10.2020
16.10.2020
09.10.2020
02.10.2020
25.09.2020

WcTouyHunk: HaumoHanbHbin BaHk PK
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3 215,93
3 265,40
2 998,15
2787,13
2710,42
2421,39
2 703,94
2 588,32
2 549,40
2 448,78
2 291,64
2 568,28
2593,11
2 700,93
2709,74
2 718,02
2 957,30
3 063,48
3 128,26
3 185,66
3 172,00

505,85
453,65
387,84
399,33
297,54
346,37
351,25
316,7
316,21
326,72
293,78
294,63
283,25
171,06
198,9
196,99
182,78
198,43
151,65
142,05
128,56

3721,77
3719,05
3 385,99
3 186,46
3 007,96
2 767,76
3 055,19
2 905,02
2 865,61
2 775,50
2 585,42
2 862,91
2 876,36
2871,99
2 908,64
2915,01
3 140,08
326191
3 279,91
3327,71
3 300,56

86,4%
87,8%
88,5%
87,5%
90,1%
87,5%
88,5%
89,1%
89,0%
88,2%
88,6%
89,7%
90,2%
94,0%
93,2%
93,2%
94,2%
93,9%
95,4%
95,7%
96,1%

13,6%
12,2%
11,5%
12,5%
9,9%
12,5%
11,5%
10,9%
11,0%
11,8%
11,4%
10,3%
9,8%
6,0%
6,8%
6,8%
5,8%
6,1%
4,6%
4,3%
3,9%

52,20
65,81
-11,49
101,79
-48,83
-4,88
34,55
0,49
-10,51
32,94
-0,85
11,38
112,19
-27,84
1,91
14,21
-15,65
46,78
9,60
13,49
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YuCfe nnua, yvyacTBylolme B NOAroTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

