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MHAaeKkcbl B 3eN1eHo 30He Jinpepsbl n aytcaiaepbl uHaekca S&P 500
B ycnoBusax oTCyTCTBMA MNONOXKMUTENbHbBIX CABUIOB B YaCTU HEMTPanM3aLmum

N cOepXUBaHMA PaACrnpPOCTPaHEHMA «OMWUKPOHA» B MUPE, OCHOBHblE -1.8%
bOHOO0BbIE  MHAEKCbl  OEMOHCTPUPYIOT  YBEPEHHbIM NoAbEM  Ha Oracle 1.8%
NPOTSAKEHUM ABYX AHEW noapaf, 3aBeplumMB Topru poctom Ha 0,7-1,2%. Cintas P
ConnaHbIN POCT PbiHKA BO BTOPHUK M B cpeay No3Bosna nHaekcy S&P 500 Moderna 6.3%
(+1,02%) BRAoTHYyO NpUBAM3UTBCA K abBCONMIIOTHOMY MCTOPUYECKOMY carmax -6.7%
MaKCUMYMYy, KOTOpPbIA Obla JOCTUTHYT MOYTM ABYMA HeaenaMM paHee. Xilin 4.2%
HecmoTpsa Ha yxyalweHne annaemmonormyeckoi obctaHosku ¢ COVID-19, CF Industries Holdings 4.6%
Ha CceroaHAWHMN aeHb nHaekc S&P 500 HaxoauTca Ha pacctoAaHun 0,3% Payehex 5'5;%
OT CBOEro pPeKopAHOro 3HayeHuA. JlInaepom pocTa pbiHKA CTan CEKTop Testa . . 4 : 7'.5/0
[AMCKPELMOHHbIX TOBapoB (+1,7%), NONYUMBLLMI 3HAUNTENbHDIA UMMIYALC -10% 5% 0% 5% 10%

OT pocTa KoTUpoBOK Tesla (+7,5%).

ToBapHbIN PbIHOK
. Vawewewve |
HedTb Bbiwe $75 3a 6appenb -m

LleHbl Ha HedpTb AOCTUMN HeAENbHbIX MaKCUMYMOB, YBE/IMUYMBLINUCDL Ha Brent 75,3 1,8% 1,9% -4,6% 45,3%
1,8% no $75,3 3a 6appenb. Mo AaHHbIM YNpaBaeHUA SHEPreTUHecKon LME Copper 9 607 0,8% 4,4% -0,4% 23,7%
uHpopmaumm (EIA), Kommepueckme 3anacbl HedpTn B CLLUA, 33 Hepento, Zinc 3532 3.0% 7.9% 9.1% 28.4%

3aBeplumBlytocs, 17 aekabpa, npu NporHose CHUXKeHUs Ha 2,75 mnH.
P yloca, 1/ Aekabpa, npv np ’ Gold 1 799,59 0,7% 1,9% -2,5% -5,0%

6appeneit, ymeHblIMAUCL Ha 4,7 MAH. 6bappeneit. NMpon3BoacTBo HedTH B
. Silver 22,7 1,0% 5,4% -1, 7% -13,8%

CLUA oTcTynunao ¢ pekopgHbIX 3HaYeHUM n cHmsmnocb Ha 0,1 maH. go 11,6
MAH. 6/C Natural Gas 4,0 2,8% 4,6% -18,9% 56,6%
Aluminum 2 825 2,6% 8,8% 5,4% 42, 7%

HALYK

RESEARCH



E>xeaHeBHbIW 0630p
23 pekabpsa 2021 r.

PblHOYHasa kanutanu3auua 10 KpynHenwmx
ny6nnuHbix komnauuu CLUA, mnpga. $

AvnHaMuka nameHeHmst nuaekca S&P 500

| e |,
OfInYecTBO
3MMTEHTOB 3R
B % B NMYHKTax
47,3

Apple 2 882

S&P 500 1,0% 505 100%
Microsoft 2502 Information Technology 1,3% 18,1 75 29,3%
Alphabet (Google) Consumer Discretionary 1,7% 10,0 63 13,1%
Health Care 1,2% 7,2 64 12,8%

Amazon
Financials 0,5% 2,4 65 10,9%

Tesla Motors
Communication Services 0,8% 3,7 27 10,3%
Facebook Industrials 0,3% 12 73 7,8%
Nvidia Consumer Staples 0,5% 1,6 32 5,6%
) Energy 0,6% 0,7 21 2, 7%

Berkshire Hathway
Real Estate 1,0% 1,2 29 2,6%

Visa
Materials 0,8% 0,9 28 2,5%
UnitedHealth Group Utilities 0,4% 05 28 2,4%
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> NHpeKCbl B 3e/1IeHOM 30He

B ycnoBumAx oTCyTCTBMA MOMIOXKUTENbHbIX CABUIOB B YaCTW HEWTPaNM3aumu 1
CLEPKMBAHMA PACNPOCTPAHEHMA KOMUKPOHA» B MUpPE, OCHOBHblE GOHAOBbIE
WHAEKCbl AEMOHCTPUPYIOT YBEPEHHDBIN MOABEM HA NPOTAXKEHUW ABYX AHEWN
noapsa, 3aBepwms Toprn poctom Ha 0,7-1,2%. ConmaHbiA POCT PbiHKA BO
BTOPHUK U B cpeay nossoauMn uHaekcy S&P 500 (+1,02%) BnaoTHyko
NPUBAM3NTBCA K abCONOTHOMY MCTOPUYECKOMY MAKCMMYMY, KOTOPbI 6bln
OOCTUFHYT NOYTWU ABYMA Hejensamu paHee. HecmoTpa Ha yxygleHue
annagemuonormyeckor obcrtaHoBkn ¢ COVID-19, Ha ceroaHsilWHUA AeHb
nHaekc S&P 500 HaxogutcAa Ha pacctosHumM 0,3% OT CBOEro pPeKkopAHOro
3HayeHuA. JIngepom pocTa pblHKA CTa/l CEKTOP AMCKPELMOHHbIX TOBApOB
(+1,7%), nonyumBLINIA 3HAYUTENbHbIN MMMYALC OT POCTa KOTUPOBOK Tesla
(+7,5%). PblHOYHas  KanuTanusauma  KpynHeWwero npousBoauTeNA
3/71eKTPOKapoB 6aarogapa AaHHOMY MOgbeMy BHOBb npesbicuaa $1,0 TpaH.
Mexay Tem KOTMPOBKM MeaHoro ruraHta Freeport-McMoran (+2,5%),
BriepBble ¢ HOABPA BHOBb npesbicuan $40 3a akumio. B oTiMumne ot HedTAHbIX
KOTUPOBOK, nosABiaeHWe HoBoro wrtamma COVID-19 He okasano KpaiHe
HEeraTMBHOrO B/IMAHMA HAa MeTann. B HacToAwMiA MOMEHT meab Topryerca
Bbiwe $9 600 3a TOHHY.

> CnaceHwe TypeLKo#i nupbl

Mocne oyepesHoro obBana TypeLKOM BantoTbl 4O PEKOPAHOIO MUHUMYMA 40
17,21 nup 3a pgonnap CLUA, nupa oTbirpana 4yactb notepb. C noHeaenbHUKA
npa ykpenuaack K goanapy nodti Ha 30% po 12,05. Hosble mepbl TypeLKoro
NpaBuTeNbCTBa NO NPOTUBOAENCTBYIO BONATUABHOCTU Kypca ybepernn ampy ot
AanbHenwero nageHus.

Cpeay NpeanpuHATBIX Mep CTOMT OTMETUTb HOBble MpaBuaa MO AEenOo3UTam,
KOTOpble NpeaycMaTpUBAlOT BbINAATy KOMMEHCALMu BKAAL4YMKY, B Cayvae
ecnu goxon No Aenosvtam B iMpe 6yaeT MeHblle, YeM MO TEKYLLEMY Kypcy
ponnapa CLUA. Takum o6pasom, NpaBUTENbCTBO CTUMYAUPYET HaceneHue
KOHBEPTMPOBATb AeMN03UTbl U3 MHOCTPAHHOWM BatOTbl B HALMOHA/bHYIO.

> SiNOHMS MOBBICM/IA NPOrHO3HYIO OLIEHKY pocTa BBI

B TO BpemA Kak HeKoTopble pa3BMUTble CTPaHbl NepPecMaTpUBalOT B CTOPOHY
CHUEHMA NPOrHO3HbIe OUeHKM pocTa BBI, To ANOHMA noBbicKMAa NPOrHo3 no
pocTy 3KoHOMMKM Ha 2022 ropg ¢ 2,2% £0 3,2% (camblii cuabHbIN pocT ¢ 2010
roga).
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PoHAaoBbIE
MHAEKCHI PernoH

3a geHb C Hayana ropa

Americas

S&P500 CLWA 4 696,6 1,02% 25,04%
Dow Jones CLUA 35 753,9 0,74% 16,82%
NASDAQ CLIA 15521,9 1,18% 20,43%
EMEA

Euro Stoxx 50 EBpo3oHa 42171 1,01% 18,70%
FTSE 100 BenukobputaHus 73417 0,61% 13,64%
CAC 40 ®paHuus 7 051,7 1,24% 27,02%
DAX epmanua 15593,5 0,95% 13,67%
IBEX 35 VMcnanus 8 459,1 0,85% 4,77%

FTSE MIB Wtanus 26 827,9 0,66% 20,67%
Asia/Pacific

Nikkei 225 AnoHus 28 651,5 0,31% 4,40%

Hang Seng "OHKOHT 23102,3 0,57% -15,16%
CSI 300 Kutai 49145 0,02% -5,70%
Shanghai KuTan 3622,6 -0,07% 4,31%

Sensex Kutan 56 930,6 1,09% 19,22%
Singapore CwuHranyp 3096,0 0,28% 8,87%

Bovespa bpasunus 105 243,7 -0,24% -11,57%
RTSI$ Poccus 1601,9 1,81% 15,46%
NIFTY 50 WHausa 16 955,5 1,10% 21,27%
TOP 40 HOAP 64 803,8 0,30% 19,17%
Borsa Index Typuusa 1892,0 -7,99% 28,12%
KASE KasaxctaH 3629,8 0,67% 35,66%
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BasiloTHbI PbIHOK LIBOR (USD)
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME _“_

[o/1apa OTHOCMTENIbHO KOP3MHbI M3 LIEeCTM MMPOBbIX BasioT, LIBOR Overnight 0.07% 007%  0.07% 0.07% 0.08%
cHusMnca Ha 0,4% Ao 96,1. LIBORIM 0,10% 0,10%  0,11% 0,09% 0,14%
e Poccuickuin pybnb k gonnapy CLUA Bbipoc Ha 0,3% ao 73,8. LIBOR3M 0,22% 0,21% 0,21% 0,16% 0,24%
LIBOR6M 0,33% 0,32% 0,29% 0,23% 0,26%
e Kypc TeHre k gonnapy CLUA npocen Ha 0,1% po 437,1. LIBOR12M 0,54% 0,53% = 0,50% 0,39% 0,34%
MaBHbIEe HOBOCTH BanoTHbIN PbIHOK
e S&P noateepanno pentuHr "TeHrusweBponsna" Ha YypOBHe e A TS RET T T e 2
"BBB-", ©3MEHWI0 NPOrHO3 Ha "MO3UTUBHbIN" - 3uas.
e BbipaboTka snektposHeprum B KasaxcTaHe K 2030r mosKeT 9.1 0.4% 0.5% 0.0% 6.8%
USD/KZT 437,1 -0,1% -0,2% -0,9% -3,8%
BbIPacTK Ha YeTBepTb, A0 141 mnpa KBT/u USD/RUB 738 0.3% -0,1% -0,4% 0.9%
EUR/USD 1,13 0,6% 0,6% 0,3% -7,3%
GBP/USD 1,34 0,8% 1,1% -0,7% -2,2%
USD/JPY 114,21 0,0% -0,3% -0,2% -10,6%

[JonroBown pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,45% 1,46% 1,46% 1,55% @ 0,91%
US Treasuries (30YR) US$ 185% 1,86% 1,86% 1,91% 1,64%
UK Gilts (30YR) GBP 0,89% 0,87% @ 0,74% @ 0,88% | 0,20%
Germany (10YR) EUR  -0,29% -0,31%  -0,36% @ -0,34% -0,57%
Russia (10YR) RUB 8,36% 8,41% 8,61% @ 852% @ 5,89%
Kazakhstan (5YR) uss 141% 1,44% 1,38% 1,28% 0,88%
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e S&P noarsepaunno peATUHr "TeHruswesponna" Ha yposHe "BBB-", u3meHnn0 NporHo3 Ha "No3uTUBHbLINA"

MeayHapoaHoe penTuHroBoe areHTcTBo S&P noateepanno KpeAuTHbiM pedtuHr TOO "TeHrmswesponn” (TLLWO) Ha yposHe "BBB-", coobuaer
areHTCTBO.

MpOrHo3 No PenTUHry n3meHeH co "cTabuabHoro " Ha "Mo3nTUBHLIN" BBUAY YAYy4YLLEHWNS XapPaKTEPUCTUK KPeamMToCcnocobHOCTH.
TaKKe noATBEepPKAEH PENTUHT KOMMNAHWM MO HaUMOHAbHOM LWKane Ha yposHe "kzAAA".

Mo MHeHUo aHaNUTUKOB areHTcTBa, TLUO, ckopee Bcero, NPoAeMOHCTPUPYET KOHCEPBATUBHbIM YPOBEHb A0/TOBOIM Harpysku Ha GpoHe 61aronpusaTHbIX
LeH Ha HedTb, BOCCTaHOBAEHWNA 06beMOB A06bI4M 1 B3BELEHHOW AMBUAEHAHOM MOAUTUKK. "Mbl OXKKAaEM, YTO M OTHOLLEHKe "uncTbin gonr / EBITDA"
OOCTUTHET MaKCcMMaibHOro 3HadeHua B 2023 roay, KOTOpPoe, ogHakKo, byaeT HeBbicokum - 1,4-1,8x", - rosoputca B coobeHmu.

B 10 e Bpems TLLUO Bce elLe NpeacToUT OCYLLECTBUTL NPOEKT NO PAaCLUMPEHMNIO MOLLHOCTEN, YTO ABAAETCA BaXKHbIM LUArOM Ha NyTW K ganbHenwemy
pa3BuTUIO BM3Heca. Ero peanmsaums bbina OTI0XKeHa B 06Lel CN0XHOCTM NOYTU Ha ABa roaa, 1 B 2022-2023 roabl pacxogbl B paMKax 3TOro NpoeKTa
COCTaBAT OK0O0 $S7 MAIPA.

"Mbl oxungaem, 4to nocne 3anycka Mpoekrta byayuiero pacwmpenuns — NpoekTa ynpaBaeHUA YCTbeBbIM AABAEHUEM CTPYKTYpa KanuTana KOMMNaHUM
[IOBO/IbHO CKOPO CTaHeT 3ameTHO 6osee KOHCepBaTUBHOW M OTHOLLEHUe "uncTbiid gonr / EBITDA" cHM3uTCA A0 ypoBHA meHee 1,5, a OTHOWeEHMKe
"NeHeXHbl NOTOK OT ONepaLUoHHOM AeATeNbHOCTU A0 U3MeHeHuI obopoTHoro KanuTana (funds from operations - FFO) / ponr" 6yaer cocTaBnATh
6onee 60%", - oTmevaeTca B UHGOpPMaLMK.

UcmoyHuk: MHmepdgakc-KazaxcmaH, Bloomberg
¢ BbipaboTKa 3nekTpoaHeprum B KazaxcraHe K 2030r MOXKeT BbIPacTu Ha ueTBepTb, A0 141 mnpa KBT/u

Mpoun3BOACTBO 3NEKTPO3HEPrnn B KaszaxctaHe naaHupytoT yeenmuuntb K 2030 roay Ao 141,2 mapa kB1/u ¢ 112,3 mapa KBT/4 B 2021 roay (pocT Ha 26%
- U®), coobmn mmHUCTp aHepreTukn Maraym Mup3aranves.

"B uensax nokpbiTMA NOTPEBHOCTM SKOHOMUKM B 3/1IEKTPOIHEPrMM naaHupyeTcs Beo4 11 BT reHepupyoWmMx MOLLHOCTEN B paMKax MOAEepPHMU3aLUn
[eNCTBYIOLLMX U CTPOMTENIbCTBA HOBbIX 3/IEKTPOCTaHLMI, a TaK}Ke BBOAA BO306HOB/IAEMbIX MCTOYHUKOB 3HEprmMmn", - ckasan Mupsaranmes Ha 3acefaHnn
NpaBUTENIbCTBA B Cpeay.

TaK, ANA AOCTUXKEHUA 3TUX NOKasaTesiel Ha AKTIobMHCKoM TIL, 6yaeT noctpoeHa ra3oTypbuHHaA yCTaHOBKA MOLLIHOCTbIO 57 MBT, Ha KnbacTy3ckom
P3C-1 - BoccTaHoBNEH 3Heprobsiok Nel mouiHocTbio 500 MBT, Ha KknbacTtysckori P3C-2 - yctaHoBNeH 3Heprobiok Ne3 mouiHocTbio 636 MBT. Kpome
TOro, Mo C/10BaMm r/1aBbl BEAOMCTBA, PacCMaTPUBaETCA BOMNPOC CTPOUTENbCTBa 4-ro 1 5-ro aHepro6,10KoB Ha dKnbacTtysckoi PIC-2

UcmouHuk: Uumepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBas Dons B

USD/RUB Poccus 7,50% 3,4% 23,6% 73,8 0,3% 0,0% 1,2% 0,9%
USD/GEL Mpy3usa 10,50% 5,3% - 3,1 0,2% 0,1% 1,0% 6,2%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,53 0,0% 0,1% -0,9% 4,1%
USD/KGS KblprbiacTtaH 8,0% 7,9% 1,0% 84,75 0,0% -0,1% -0,9% -0,9%
USD/TJS TapXukucraH 13,25% 8,8% 1,2% 11,28 -0,1% 0,0% -0,1% 0,2%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 845,58 -0,1% -0,2% -0,8% -3,6%
USD/UAH YkpauHa 9,00% 2,7% 0,9% 27,27 -0,4% -0,1% -1,5% 3,7%
PasBuBalowmecsi cTpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,37 0,0% 0,0% 0,3% 2,4%
USD/BRL Bpasunusa 9,25% 3,2% 0,1% 5,66 1,5% 0,5% -1,7% -8,9%
USD/INR Nupuns 4,00% 6,9% 2,8% 75,55 0,1% 0,7% -1,6% -3,4%
USD/ZAR IOAP 3,75% 3,3% - 15,82 0,4% 2,3% 0,2% -7,8%
USD/TRY Typumns 14,00% 12,3% 4,1% 12,45 4,6% 16,0% 2,2% -67,5%
DXY CWA 0,25% 1,2% 2,0% 96,08 -0,4% -0,5% -0,4% 6,8%
USD/CAD Kanapa 0,25% 0,7% 0,2% 1,29 0,6% 0,4% -1,1% -0,7%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,34 0,8% 1,1% -0,1% -2,2%
USD/CHF LBenuapus -0,75% -0,7% 1,5% 0,92 0,6% 0,7% 1,4% -3,9%
USD/JPY AnoHuna -0,10% 0,0% 1,1% 114,21 0,0% -0,3% 0,7% -10,6%
USD/KRW lOxxHas Kopes 1,00% 0,7% 1,7% 1192,25 0,0% -0,5% -0,2% -9,7%

WcTouHuk: Bloomberg; *nons B ToBapoobopoTe B Toprosre ¢ KazaxctaHom (1K2021 r.)
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DXY Curncy
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoobnuraunin Poccun, Typuum n AsepbainpgixaHa
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Tabnuua 2. UnHcdhopmMmaymsa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
wifyck Baniora Kynow [Mokynka [Mpogaxa Mokynka [Mpogaxa Z-Sprd G-Sprd flata norawenus obpalleHun, MIH. AR

HK KMl

KZOKZ 4.750 2025 usD 4,75% 108,80 109,37 2,04 1,88 99,5 95,8 24.04.2025 500 3,13
KZOKZ 4.750 2027 usD 4,75% 109,62 110,36 2,81 2,67 162,0 146,1 19.04.2027 1000 4,74
KZOKZ 5.375 2030 usD 5,375% 114,64 115,48 3,36 3,25 207,0 185,4 24.04.2030 1250 6,83
KZOKZ 3.5 2033 usD 3,50% 101,75 102,65 3,31 3,22 195,1 173,5 14.04.2033 750 8,96
KZOKZ 5.750 2047 uUsb 5,75% 117,91 118,85 4,55 4,50 315,2 268,7 19.04.2047 1250 14,19
KZOKZ 6.375 2048 uUsbD 6,375% 126,38 127,28 4,65 4,60 325,8 280,0 24.10.2048 1500 14,26
BPK

DBKAZ 4.125 2022 uUsb 4,125% 102,23 102,96 1,89 1,17 93,5 94,7 10.12.2022 1264 0,97
DBKAZ 6 2026 UsD 6% 112,64 114,07 2,85 2,52 155,5 146,3 23.03.2026 107 3,79
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 103,04 103,08 0,93 0,88 66,4 67,0 20.09.2022 500 0,77
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 127,5 176,6 17.03.2026 300 4,13
KTXK

KTZKZ 3.638 2022 CHF 3,638% 101,70 102,05 0,52 -0,11 59,1 74,0 20.06.2022 185 0,54
KTZKZ 6.95 2042 UsbD 6,95% 133,36 134,38 4,46 4,40 305,5 254,9 10.07.2042 883 12,01
Pecny6nuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 93,50 93,94 9,62 9,32 -30,0 71,2 20.09.2023 20 000 1,57
KAZAKS 1.55 2023 EUR 1,55% 102,22 102,74 0,39 0,12 49,4 86,5 09.11.2023 525 1,91
KAZAKS 3.875 2024 usbD 3,875% 107,13 107,79 1,32 1,10 29,1 27,1 14.10.2023 1500 2,71
KAZAKS 5.125 2025 uUsbD 5,125% 112,65 113,25 1,53 1,37 45,4 40,6 21.07.2025 10 000 3,29
KAZAKS 6.55 2027 RUB 6,55% 88,68 89,19 9,31 9,18 26,6 62,9 15.09.2027 10 000 4,38
KAZAKS 2.375 2028 EUR 2,375% 109,67 110,57 0,93 0,80 73,5 120,5 09.11.2028 525 6,43
KAZAKS 7 2030 RUB 7% 87,05 87,09 9,39 9,38 -78,9 -45,4 11.09.2030 10 000 5,88
KAZAKS 4.875 2044 uUsD 4,875% 122,21 123,19 3,46 3,41 201,7 154,5 14.10.2044 1000 14,61
KAZAKS 6.5 2045 UsD 6,500% 143,29 144,22 3,73 3,68 229,0 181,6 21.07.2045 1500 13,76
Forte Bank

ALLIBK 14 2022 UsD 14% 105,35 106,05 4,45 3,28 844,1 303,1 30.06.2022 75 0,53
BaHk LleHTpKpeaut

CCBNKZ Float perp usD 6,1485% 66,29 68,29 9,34 9,07 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 108,98 109,73 2,69 2,56 148,6 131,3 26.09.2027 706 5,12
TeHrusllleBponn

TENGIZ 4 2026 uUsD 4,00% 105,79 106,57 2,68 2,51 144,0 134,7 15.09.2026 1000 4,03
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Ta6bnuua 3. UHdopmaumsa no y36eKCcKMM eBpoobanraymsam

LleHa [oxogHocTb Cnpen Hata O6bem bymar B
Bbinyck BantoTa K
- Moynka __Mpogaxa | _Mownka _TMponaxa | 2-Sprd | G-Sprd | _norawens_|oGpauiern, wnw | _HOP2H"

Pecnybnuka Y36ekucraH

UZBEK 4,75 2024 UsD 4,75% 103,82 104,42 2,95 2,68 209,70 210,34 20.02.2024 500 2,07
UZBEK 5,375 2029 UsSbD 5,38% 106,20 107,09 4,36 4,22 312,69 289,58 20.02.2029 500 5,90
UZBEK 3,7 2030 USsSD 3,70% 94,05 95,03 4,51 4,38 324,72 304,19 25.11.2030 555 7,49
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USsSD 4,85% 101,02 101,89 4,56 4,32 336,01 330,22 21.10.2025 300 3,48
Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 101,81 102,77 5,09 4,75 391,29 388,48 02.12.2024 300 2,72
UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 101,75 102,59 5,01 4,77 382,89 376,52 19.11.2025 300 3,52

Tabnuua 4. Uncopmayus No oTCneXXMBaeMbiM eBpoobnuraymusam

C
Buinyck Bantota KynoH Hewa floxoprocte npea Hara OGbem Gymar B [opaums
Mokynka Mpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHVs |o6palleHum, MiTH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 100,21 100,53 5,45 5,37 437,37 384,57 01.08.2029 750 3,98
GRUPO AXO SA DE CV usD 5,75% 100,17 101,18 5,70 5,38 448,39 428,22 08.06.2026 325 3,05
CYDSA SAB DE CV usD 6,25% 99,59 100,58 6,33 6,08 515,06 474,26 04.10.2027 450 3,33
BUKIT MAKMUR MANDIRI UTA usD 7,75% 97,24 98,17 8,54 8,27 732,19 725,08 10.02.2026 400 3,41
EMPRESA ELECTRICA COCHRA usD 5,50% 100,85 101,49 5,19 4,96 409,29 404,63 14.05.2027 341 2,72
GRUPO UNICOMER CO LTD UsD 7,88% 103,00 103,98 4,47 1,49 142,42 144,23 01.04.2024 350 0,32
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Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus
KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2752 9,48% 0,08 25-0kT.-2021
HauvoHanbHbii BaHk PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HaumoHanbHbIn BaHk PK NTK091_2749 9,59% 0,25 13-0kT.-2021
HauwmoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2751 9,70% 0,50 20-0kT.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MwuHucTepctBo ®rHaHCOB MUMO084_0018 10,72% 6,4 1-H0516.-2021
MuHucTepcTBo ®rHaHCcOB MUM120_0016 10,54% 3,6 29-0kT.-2021
MwuHucTepctBo ®rHaHCOB MOMO060_0052 10,68% 4,8 27-0kT.-2021
MuHucTepctBo ®rHaHCcOB MUM180_0015 10,82% 14,8 25-0kT.-2021
MwuHucTepctBo ®rHaHCOB MUM168_0005 10,80% 13,4 22-0kT.-2021
MuHucTepctBo ®rHaHCcOB MUM180_0001 10,41% 2,6 20-o0kT.-2021
MuHucTepcTBo ®rHaHcoB MUMO072_0013 10,65% 5,6 18-okT.-2021
MuHucTtepctBo ®rHaHCOB MUM156_0002 10,16% 1,8 15-0kT.-2021
MuHucTepcTBo ®rHaHcoB MUM132_0007 10,74% 10,8 15-okT.-2021
MuHucTtepctBo ®rHaHCOB MOMO060_0052 10,59% 4.8 13-0kT.-2021
MuHucTepcTBo ®rHaHcoB MUM144_0009 10,76% 11,9 11-okT.-2021
FpHALYK 14
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MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO096_0012
MUMO084_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMO60_0052
MUMO72_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018
MUM180_0001

10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

7.8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90

8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aBr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-apr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-non-2021
29-mon-2021
28-non-2021
28-nmon-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-mon-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-nmon-2021
30-ntoH-2021
29-noH-2021
25-noH-2021
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepe3sungeHTtbl Bcero B obpalieHumn Pe3upeHThl Hepe3sungeHTthl N3meHeHue (Hepe3naeHTbI
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 421,9 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
10.09.2021 2 424,57 352,68 2 777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2 782,93 465,08 3248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427.,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
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12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78
09.10.2020 3 128,26 151,65 327991 95,4% 4,6% 9,60
02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49
25.09.2020 3 172,00 128,56 3 300,56 96,1% 3,9%

WcTouyHunk: HaumoHanbHbin BaHk PK
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06 orp: OTBETCT! ™

Hactosiwas ny6nunkaums HoCUT NCKNTIOYNTENBHO
MHMOPMALIMOHHbIV XapakKTep U He ABASETCS NPeAnoXeHUeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb nnmn
BCTYMUTb B WHYIO CAENKY B OTHOWEHWUM KakKux-nnmbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX WMHCTPYMEHTOB, Ha KOTOpble B
HacTosiwei  ny6nmkauum — MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnUTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHWMSMU NMPUMEHUMOrO
3akoHoaaTenbcTBa. Hactoswas nybnukaumMs OCHOBaHa Ha
MHGOPMaLNM, KOTOPYIO Mbl CUMTAEM HAAEXHON, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUst abContoTHO
TOYHbl. lpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
SAABNSIETCA NokasaTeneM AOXOAHOCTU MHBECTULUMI B ByaylueM. Mbl
He HeceM OTBETCTBEHHOCTW 3a WCMONb30BaHWE KMeHTaMu
MH@OpMauun, copepxalwencs B HacToswein nybnukaumu, a
Takxke 3a CAeNKM M onepauuu C LeHHbIMW Bymaramm M UHbIMK
(UHAHCOBBIMU MHCTPYMEHTaMM, YNOMUHAIOWNMUCA B HEW. Mbl He
6epem Ha ceba o06s3aTenbCcTBO  perynsipHo  06HOBAATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble U [O/MKHOCTHblE NMua, NapTHepbl W
COTPYAHMKM, B TOM 4uC/le nnua, yyacTByiolme B NOAroToBKe U
BbiMyCKe 3TOro MaTepuana, OCTaBASIOT 3a coboit npaso
yyacTBoBaTb B CAe/Kax B OTHOLIEHWM YMOMWUHAKOWUXCS B
HacTosAwen nybnumkaumMm LeHHbIX 6yMar u uHbIX HUHAHCOBBIX
VNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LieHHble 6yMaru v uHble
(UHAHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosilewn
ny6amMKauuM 1 HOMMHUPOBaHHbIE B MHOCTPaHHOW BantoTe, MOryT
oKasblBaTb BAUSIHUE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
MHBECTMpPOBaHWe B AMepuKaHCKue AenosuTapHble pacrnucku
TakXXe MoABEPXEHO PUCKY U3MeHeHUst 0BMEHHOro Kypca BastoT,
a MHBEeCTMpOBaHWe B KasaxCTaHCKWe LeHHble 6yMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTesbHbld puck. B
yKa3aHHOI CBSA3M, UHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefkax C UeHHbIMM 6ymMaraMm W WHbIMK (UHAHCOBLIMU
VMHCTPYMEHTaMM1, paccMaTpMBaeMbIM1 B HacTosLel nybankaumm,
AOSXHBI MPOBOAUTL COGCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeEHHbIX 6yMar W MHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

HacTosiwas uHdopmaums He npeaHas’HayeHa Ans ny6AnyHOro
pacnpocTpaHeHWs U He MOXeET 6biTb BOCMpoOuU3BeAeHa, NepeaaHa
unun  onybnvkoBaHa, UEAMKOM uAM Mo vacTaMm,  6e3
npeABapuUTENbHOrO  MUCbMeHHOro paspewenns AO  «Halyk
Finance».


http://www.halykfin.kz/

