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PbIHOK B 3e/1€HOM 30He Jlnpepsbl u ayTcangepbl nHaekca S&P 500

Buprkesble ¢poHAoBbIE MHAEKCH CLLUA 3aBepwinamM NsSTHUYHbIE TOPrU B

3eneHon 30He, ysennumslumcb Ha 0,6-1,0%. Ha npowepawen Hepenwu - -3.8%
Southwest Airlines
ONnaceHMa MHBECTOPOB OTHOCUTE/IbHO 60/s1ee 3HAYMMOTrO HeraTMBHOrO
ETSY -3.9%
B/IMSIHWA HOBOTO LWUTAaMMa K OMUKPOH» Ha MUPOBYO SKOHOMMKY COLLUAN Ha o
o Penn National Gaming -4.0%
HeT. KaKk pe3ynbTaT no wutoram npowealwen nNATUAHEBKM OCHOBHble
. Moderna -5.6%
amepuKaHcKne 6eHumapku npubasunm 3,6-4,0%, a MHAEKC LUMPOKOTO
Costco Wholesale 6.6%

pbiHKa S&P 500 (+0,95%) o06HOBMA abCOMOTHLIA UCTOPUYECKUI

Broadcom 8.3%
MaKCMMyM. B MOMEHT OTKPbITWUA TOProB CTasio U3BECTHO, YTO TEMN POCTa

Ford Motor 9.6%
notpebutenscknx UeH B CLUA, B HoABpe, YCKOPUACA B [OL0OBOM

Oracle Corp 15.6%
BblparkeHun ¢ 6,2% po 6,8% (makcumym c 1982 ropa), coBnasB C . . ] : : : .
NPOrHO3HbIMU OXKMUAAHUAMM aHANUTUKOB. MHdAALMA 6e3 yyeTa 3aTpaT Ha -10% -5% 0% 5% 10% 15% 20%

efy M SHeproHocUTenu B MPOLW/IOM MecAue ysBenanuunacb Ha 4,9%
(makcumym c cepeamubl 1991 roga) M TakXkKe OKasanacb Ha YpPOBHe
OXMOAHUMN SKCNEPTOB.

ToBapHbIN PbIHOK

MoabeM ueH Ha HedTb -m

HedTaHble KOTUPOBKM BHOBb 3aKpblAncb Bbllwe $75 3a Happens, Brent 75,2 1,0% 7,5% -11,4% 45,1%
npnbasmB B NATHULY NPOLLEHT. ONTUMM3M Y4aCTHMKOB TOProB B TOM, YTO LME Copper 9507 -0,3% 0,9% -0,5% 22,4%

BOCCTaHOB/IEHWUA AMHAMMKM Crpoca Ha HedTb, OKa3anica K/KYEBbIM
- A P e, Gold 1782,84 0.3% 0,0% -2,6% -5,9%

[ paiiBepOM YaCTUYHOrO BOCCTaHOBAEHMA LeH. Mo aaHHbim Baker Hughes,
. Silver 22,2 0,8% -1,5% -8,5% -15,8%

Konunyectso HedTAHbIX BypoBsbix ycTaHOBOK B CLUA, Ha npownol Hepene,

0, - 0, - 0, 0,

YBEAMYMNOCH Ha 4 A0 471 eayHuLL Natural Gas 3,9 2,9% 5,0% 27,7% 54,6%
Aluminum 2 607 -0,8% -0,6% 2,0% 31, 7%
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PbIHOYHas KanuTanusaums 10 kpynHenwmnx OvHaMuka naMmeHeHms nHaexkca S&P 500

B T
onnyecTBO Bec, (%)

ny6nnuHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
B % B MYHKTax

Apple 2944 S&P 500 1,0% 44.6 505 100%
Microsoft 2572 Information Technology 2,1% 28,2 75 29,3%
1 i 0, 0,
Alphabet (Google) Consumer Discretionary 0,5% 2,9 63 13,1%
Health Care 0,4% 2,2 64 12,8%

Amazon
Financials 0,1% 0,7 65 10,9%
Tesla Motors Communication Services 0,2% 0,8 27 10,3%
Facebook Industrials 0,4% 1,4 73 7,8%
. Consumer Staples 2,0% 53 32 5,6%

Nvidia
Energy 0,8% 1,0 21 2,7%

Berkshire Hathway
Real Estate 0,5% 0,6 29 2,6%
JPMorgan Chase Materials 0,7% 0,8 28 2,5%
Visa Utilities 0,6% 0,6 28 2,4%
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> PbIHOK B 3€/1eHOI 30He

Bupkesble poHA0BbIE MHAEKCHI CLLUA 3aBepLUMAM NATHUYHbBIE TOPTU B 3€/1€HOM
30He, ysenuumBwucb Ha 0,6-1,0%. Ha npouweawen Hegenu onaceHus
MHBECTOPOB OTHOCUTENbHO 60Jiee 3HAaYMMOro HEeraTMBHONO B/IMAHUA HOBOIO
WTAaMMa «OMUKPOH» Ha MUPOBYIO SKOHOMMKY COLLM Ha HeT. Kak pe3ynbTar
no uToram npouweawen NATUAHEBKM OCHOBHbIE amMepMKaHCKMe BeHUYMapKu
npubasunu 3,6-4,0%, a UHAEKC LWMPOKOro pbiHKa S&P 500 (+0,95%) obHOBUA
abCONOTHBINA UCTOPUYECKMIA MAaKCUMYM. B MOMEHT OTKpPbITUS TOProB CTasio
M3BECTHO, YTO TeMN pocTa noTpebutenbckmx LueH B CLUA, B Hoabpe, yckopuacs
B rOlOBOM Bblpa*keHuu ¢ 6,2% a0 6,8% (makcumym c 1982 ropa), cosnas C
MPOTrHO3HbIMU OXKUAAHUAMM aHANNTUKOB. NHAALMA 6e3 yyeTa 3aTpaT Ha eay
N 3HEpProHocUTeNn B NPOLLJIOM MecAaue yBenmuunacb Ha 4,9% (Makcumym c
cepeamHbl 1991 roaa) v TakyKe OKasanacb Ha YPOBHE OXKUAaHUM aKcnepTos. C
HOAGpPA 2020 roga LeHbl HA SHEPrOHOCUTENIN BbIPOC/IM Ha TPETb U OTAE/IbHO
Ha 3,5% B Hosibpe. LleHbl Ha NPOAOBOALCTBME YBEANYUANCL Ha 6,1%, B TO
Bpems Kak CTOMMOCTb aBTOMOBWAEl U rPy30BMKOB, ABAAIOLLAACA 3HAYMMbIM
KOMMNOHEHTOM MHOAALLMK, NOBLICMIACH B FOA0BOM McHMcaeHnn Ha 31,4% v Ha
2,5% B HOAbpe.

>> BcTpeua ®PC CLUA

Ha Tekyluiel Hepene coctoutcs AByxaHeBHoe 3acedaHue OPC CLUA (14-15
AeKkabps). C y4eTom ycKopeHus MHONALMM A0 CAMOro CUIbHOTO YPOoBHSA ¢ 1982
roga, PbIHOK OXuaaeT 6onee «ACTPEOUHON» PUTOPUKU CO  CTOPOHDI
perynatopa. B HacToAlWMiA MOMEHT pPbIHOK 3ak/iagblBaeT bonee paHee
NoAHATUE CTaBKKU, YeM NPOrHO3MPOBANOCh NPEKIE.

>> KopnopaTMBHbIii 610K

Yuctas npubbinb M BbipyyKa Beaylero npousBoguTeNs nporpammMHOro
obecneyveHus Oracle okazanucb Bbllle NPOrHO3HbIX OXUAAHWUA AHAIMTUKOB. B
pesynbTaTe onyb6/1MKOBAHWUS CUIbHOM KBapTa/ibHOM OTYeTHOCTM Bymarm Oracle
B NATHWULY B3neTenun Ha 15,6%, ctaB ampgepom nHaekca S&P 500.

Joxoabl KomnaHun BO BTOpOM KBapTane d¢uckanbHoro 2022 ropga, npu
nporHose pocta Ao $10,21 mapa., yseanumnuce Ha 5,7% ao $10,36 mnpa,.
CKoppeKTMpoBaHHasa uncTas npubbinb nosbicunack ¢ $3,235 mapa. (51,06 Ha
akumio) go $3,38 mapa. (51,21 Ha aKkuMio) U OKasanacb 60/ble KOHCEHCYC-
NPOrHo3a sKkcnepToBs B $3,146 mapa. (51,112 Ha akuuio).
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLUA 47120 0,95% 25,45%
Dow Jones CWA 35971,0 0,60% 17,53%
NASDAQ CLLA 15 630,6 0,73% 21,28%
EMEA

Euro Stoxx 50 EBpo3oHa 4199,2 -0,22% 18,20%
FTSE 100 BenukobputaHus 7 291,8 -0,40% 12,87%
CAC 40 ®paHuus 6991,7 -0,24% 25,94%
DAX FepmaHus 15 623,3 -0,10% 13,88%
IBEX 35 VicnaHusa 8 360,2 -0,47% 3,55%

FTSE MIB Utanus 26 722,0 -0,36% 20,19%
Asia/Pacific

Nikkei 225 AnoHus 28 699,5 0,92% 4,57%

Hang Seng "OHKOHT 23 995,7 -1,07% -11,88%
CSI 300 Kutan 5055,1 -0,46% -3,00%
Shanghai Kutan 3666,3 -0,18% 5,57%

Sensex Kutan 58 786,7 -0,03% 23,11%
Singapore Curranyp 3147,0 0,36% 10,66%
Bovespa bpasunus 107 758,3 1,38% -9,46%
RTSI$ Poccus 1612,3 -1,24% 16,20%
NIFTY 50 WHaunsa 17 511,3 -0,03% 25,24%
TOP 40 OAP 65 390,3 -0,59% 20,25%
Borsa Index Typuus 20314 1,34% 37,56%
KASE KasaxctaH 3648,0 0,24% 36,34%
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BanioTHbI PbIHOK LIBOR (USD)
. 3HayeHue Ha paty
e Mngexc nonnapa CLUA (DXY), nokasbisaiowmii oTHOWEHMe _m_
1D |

[0NNapa OTHOCUTENbHO KOP3MHbI M3 LIECTM MWPOBBIX BajoT, LIBOR Overnight 0.07% 0.08%  0.08% 0.07% 0.08%

ymeHblwnnca Ha 0,2% f0 96,1, LIBOR1M 0,11% 0,10%  0,10% 0,09% 0,14%

e Poccuinckuii pybab K gonnapy CLUA Bbipoc Ha 0,5% ao 73,4. LIBOR3M 0,20% 0,20% 0,19% 0,15% 0,24%

LIBOR6M 0,29% 0,29% 0,27% 0,22% 0,26%

* KypcTeHre k gonnapy CLUA noapoc ao 436,0. LIBOR12M 0,51% 0,50%  0,46% 0,35% 0,34%

MaBHbIE HOBOCTH BanoTHbIN PbIHOK

e KasaxcTaH He3HauyuTenbHO MpeBbiCUA ycTaHoBAeHHYo OlEK+ BT TS FE R r e s

KBOTY no Ao6blye HedTH B HOABpPE - 3uas. YTD

e Bnagenbupl akuuin M GDR HapogHoro 6aHKa KasaxcraHa 9.1 0.2% 0.0% 2,3% 6,8%

USD/KZT 436,0 0,0% 0,6% -1,5% -3,5%

npeabasuan K opepte Ha 3% Bonblue ee obbema USD/RUB 73.4 0.5% 0.7% 3.7% 1,4%

EUR/USD 1,13 0,2% 0,0% -2,4% -7,5%

GBP/USD 1,33 0,5% 0,3% -2,2% -2,8%

USD/JPY 113,44 0,1% -0,6% -0,5% -9,8%

[JonroBow pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,48% 150% 1,34% 1,44% 0,91%
US Treasuries (30YR) US$ 188% 1,88% 167% 182% 1,64%
UK Gilts (30YR) GBP 0,74% 0,76% | 0,75% @ 0,82% @ 0,20%
Germany (10YR) EUR  -0,35%  -0,35% -0,39%  -0,30%  -0,57%
Russia (10YR) RUB 8,52% 8,51% 8,44%  8,19% @ 5,89%
Kazakhstan (5YR) uss$ 1,38% 1,41% 133% 1,23% 0,88%
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e KasaxcTaH He3HauuTe/IbHO NpeBbicuA ycTaHoBAeHHY OMEK+ KBOTy no ao6biue HepTH B HOAGpe

[obblua HedpTn B KasaxctaHe B HoAbpe 2021 roga coctasuna 1,595 maH 6app/cyT., coobwmnm areHtcTey "UHTepdakrc-Kasaxctan" B MUHUCTepCTBE
3HepreTukmM pecnybaunku. Ksota gns KasaxcraHa B pamkax OMNEK+ B Hoabpe 6bina onpegeneHa B o6beme 1,540 maH 6app/cyTKu.
B mnHucTepctBe 406aBMAN, YTO YPOBEHD BbINOHEHNS 06A3aTenbcTB No cornawenunto OMEK+ ¢ maa 2020 roga no Hosibpb 2021 roga coctasnaneT 95%.

UcmoyHuk: Uhmepgakc-KaszaxcmaH, Bloomberg
e Bnagenbubl akumit u GDR HapogHoro 6aHKa KasaxcraHa npegbasuau K opepte Ha 3% 6onblue ee o6bema

KasaxctaHckmin HapogHbiih 6aHK B pamKax paHee 06bABAEHHOMW 0depTbl NOAYYMA OT aKLMOHEPOB 3as8BKM Ha BbiKyn 869 mnH 117 Tbic. 980 aKuui
(Bkntoyan akumm B popme GDR), uto Ha 2,8% NpeBbICUIO MaKCMMaNbHO BO3MOKHbI 06bem BbIKyna.

Kak oTmeuaeTtca B cOObOWEHUN KPeAUTHOW OpraHu3aLmn, B CBA3M C NPEBbILEHMEM NUMUTA, K NPpeabABAEHHOMY ANA Bblkyna obbvemy bymar 6bin
npUMeHeH Ko3dPULMEHT NPONOPLMOHANbHOIO pacnpegenenma B pasamepe 0,97314239. Takum obpasom, byayT BbikynneHbl 845 mnH 775,545 Tbic.
LEeHHbIX 6ymar, B Tom umcne 698 maH 769,505 Tbic. akumit n 3 maH 675,151 toic. GDR. CooTHoweHMs akumin K GDR coctasnseT 40:1.

MpepgnonaraeTca, YTO CPOK pacyeToB HacTynuT 14 gekabpsa, areHTOM Mo BbinnaTtam BbicTynaeT Renaissance Securities (Cyprus) Limited. AHHynMpoBaTb
BbIKyN/eHHble bBymaru He npegnonaraeTcs.

Mocne paTbl pacyeToB B 0bpalieHnn octaHetca 10 mapg 908,274 MAH akumii (BKAoYaa akumm B dopme GDR, HO 3a UCKAHOYEHUEM BbIKYNAEHHbIX
akumi). NMprem 3aaBOK Ha BbIKyn Bymar ocyLecTBasnca ¢ 3 Aekabpa no 9 aekabpa. MakcumanbHbii 06bem Bbikyna paBHAAcsa 845 maH 775 Toic. 546
akumit (BKntouana akumm B dopme GDR), uto 3KBMBaNeHTHO 7,2% akumoHepHoro KanuTana. LleHa Bbikyna 1 GDR cocrasnseT $16,78 3a WTYKy, akuuu -
182,1 TeHre 3a WTYKYy. HapoaHbin GaHK KOHTPO/IMPYIOT A04Yb U 35Tb NepBoro npesvaeHTa KasaxcraHa [uHapa v Tumyp Kynmnbaesbl yepes AO
"XonauHrosas rpynna "Anmakc" (56,39%). Akumm 6aHKa Toprytotca Ha KasaxctaHckol ¢poHaoBsoi buprke, GDR - Ha JToHAoOHCKOM PpoHA0BOM BupKe n
KasaxcTaHckol 6uprke AlX.

Mo paHHbIM HaubaHKa KasaxctaHa, HapoaHbilt 6aHK Ha 1 okTabpa 2021 roga 3aHAn 1-e mecTo no 06bemy akTMBOB cpean 22 6aHKOB CTPaHbI.

UcmouHuk: Meimepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBasn Oons B

USD/RUB Poccus 7,50% 3,4% 23,6% 73,4 0,5% 1,4% -1,1% 1,4%
USD/GEL Mpy3usa 10,00% 5,3% - 3,1 0,0% -0,2% 1,4% 5,8%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,52 0,5% 0,9% -3,5% 4,3%
USD/KGS KbiprbizctaH 7,50% 7,9% 1,0% 84,75 0,0% 0,0% -3,5% -0,8%
USD/TJS TagKnkuctaH 13,00% 8,8% 1,2% 11,28 -0,3% -0,1% -0,1% 0,2%
UsD/UZS Y36ekncrtaH 14,00% 11,1% 4,3% 10 791,27 -0,5% -0,2% -0,7% -3,1%
USD/UAH YkpauHa 9,00% 2,7% 0,9% 27,09 0,3% 0,8% -3,9% 4,3%
PasBuBatowmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,37 0,1% 0,1% 0,3% 2,4%
USD/BRL Bpasunusa 9,25% 3,2% 0,1% 5,61 -0,5% 1,4% -2,8% -7,9%
USD/INR Nuoua 4,00% 6,9% 2,8% 75,79 -0,4% -0,5% -1,7% -3, 7%
USD/ZAR IOAP 3,75% 3,3% - 15,98 -0,1% 0,7% -4,4% -8,9%
USD/TRY Typums 15,00% 12,3% 4,1% 13,88 -0,7% -1,3% -40,2% -86,8%
DXY CLUA 0,25% 1,2% 2,0% 96,10 -0,2% 0,0% 1,0% 6,8%
USD/CAD Kanapga 0,25% 0,7% 0,2% 1,27 -0,3% 0,9% -1,0% 0,4%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,33 0,5% 0,3% -0,7% -2,.8%
USD/CHF LBsenuapusn -0,75% -0,7% 1,5% 0,92 0,4% -0,4% 0,0% -4,1%
USD/JPY AnoHun -0,10% 0,0% 1,1% 113,44 0,1% -0,6% 0,6% -9,8%
USD/KRW KOxHasa Kopes 1,00% 0,7% 1,7% 1181,35 -0,6% -0,1% 0,0% -8,7%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KaszaxctaHom (1K2021 r.)
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DXY Curncy
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoobnuraunin Poccun, Typuum n AsepbainpgixaHa

——Russia'23

Russia'43
e Turkey'47

SSN

- TZog-~er
- TZ0Z-BOH
- T20¢-vio

- T20g-Ha0
- T20¢-1ae

- TZ0g-Loim
- T20¢Z-HOoIn
- T2oz-vew
- Teog-due
L Tzoz-den
- Te0z-8a¢
- T20Z-9HB
- 020g-1et
- 0Z¢0¢-BOH
- 0c0¢-vio

- 0202-H
- 020z-19e

- 020g-Liom
- 020¢-HOoIn
- 020z-vew
L 0z0z-due
L 020z-den
- 020z-89¢
- 020¢-9HB
L 6TOZ-MOT
- 6T0OZ-BOH
- 6T0C-LI0

- 6T0Z-HD
- 6T0C-18e

- 6T0C-Uoin
- 6T0Z-HOM
- 6TOZ-YEen
- 6TOC-due
- 6T0Z-dew
3T0¢-89¢

3T0¢-BOH
3T0¢-110
3T0¢-Had
3T0¢-18e
8T0¢-Loin

— e Az erbaijan'2

+ 8T0¢-HOM

0 o

8.4 +---

.4 === === e T

4.4 1 - - -
B4 DTS

1

1

1

1

1

1

1

1

1

1 1

1 1

1 1

1 1

1 1

1 1

! !

T T
N <
~ o

Xi9g01rol 9, ‘9190HToX0

24 +---

14 +---

0.4

BRAZIL CDS USD SR 5Y D14

L Lz He0
-1z vew
L Lz aHB
L 0z Heo
- 0Z vew
L 0z aHB
L gL HED
- 61 vew
LBl aHB
L gl HeO
- g1 vew
L gl aHB
L /L H8D

600 -

TURKEY CDS USD SR 5Y D14

500 -

400 -
300 -

200 -
100 -

L} vew

L LZ HeD
- Lc yen
L Lz aHB
L 0z H8D
- 0z vew
L 0z aHB
L gL HED
-6l new
LBl aHB
L gl H8D
- 81 nenw
L gL aHB

L /| HOO

700 -

RUSSIA CDS USD SR 5Y D14

600 -

500 -

400 -

300 -

200 -

100 -

L} vew

L LZ HOO
- 1z vew
L LZ aHB
L 0Z HOD
- 0z vew
- 0Z 8HE
L 6] HOO
- 61 vew
L 6l gHB
L gl H8D
- 81 vew
L gl gHE
L /] HOD

400 -

300 -

200 -

100 -

L1 vew

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
13 nekabpsa 2021 r.

Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 USD 4,75% 108,80 109,37 2,04 1,88 99,5 95,8 24.04.2025 500 3,13
KZOKZ 4.750 2027 USD 4,75% 109,62 110,36 2,81 2,67 162,0 146,1 19.04.2027 1000 4,74
KZOKZ 5.375 2030 uUsb 5,375% 114,64 115,48 3,36 3,25 207,0 185,4 24.04.2030 1250 6,83
KZOKZ 3.5 2033 USD 3,50% 101,75 102,65 3,31 3,22 195,1 173,5 14.04.2033 750 8,96
KZOKZ 5.750 2047 uUsb 5,75% 117,91 118,85 4,55 4,50 315,2 268,7 19.04.2047 1250 14,19
KZOKZ 6.375 2048 uUsbD 6,375% 126,38 127,28 4,65 4,60 325,8 280,0 24.10.2048 1500 14,26
BPK

DBKAZ 4.125 2022 usb 4,125% 102,23 102,96 1,89 1,17 93,5 94,7 10.12.2022 1264 0,97
DBKAZ 6 2026 usb 6% 112,64 114,07 2,85 2,52 155,5 146,3 23.03.2026 107 3,79
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 103,04 103,08 0,93 0,88 66,4 67,0 20.09.2022 500 0,77
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 127,5 176,6 17.03.2026 300 4,13
KTXK

KTZKZ 3.638 2022 CHF 3,638% 101,70 102,05 0,52 -0,11 59,1 74,0 20.06.2022 185 0,54
KTZKZ 6.95 2042 uUsbD 6,95% 133,36 134,38 4,46 4,40 305,5 254,9 10.07.2042 883 12,01
Pecnybnuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 93,50 93,94 9,62 9,32 -30,0 71,2 20.09.2023 20 000 1,57
KAZAKS 1.55 2023 EUR 1,55% 102,22 102,74 0,39 0,12 49,4 86,5 09.11.2023 525 1,91
KAZAKS 3.875 2024 usb 3,875% 107,13 107,79 1,32 1,10 29,1 27,1 14.10.2023 1500 2,71
KAZAKS 5.125 2025 uUsbD 5,125% 112,65 113,25 1,53 1,37 45,4 40,6 21.07.2025 10 000 3,29
KAZAKS 6.55 2027 RUB 6,55% 88,68 89,19 9,31 9,18 26,6 62,9 15.09.2027 10 000 4,38
KAZAKS 2.375 2028 EUR 2,375% 109,67 110,57 0,93 0,80 73,5 120,5 09.11.2028 525 6,43
KAZAKS 7 2030 RUB 7% 87,05 87,09 9,39 9,38 -78,9 -45,4 11.09.2030 10 000 5,88
KAZAKS 4.875 2044 usb 4,875% 122,21 123,19 3,46 3,41 201,7 154,5 14.10.2044 1000 14,61
KAZAKS 6.5 2045 uUsbD 6,500% 143,29 144,22 3,73 3,68 229,0 181,6 21.07.2045 1500 13,76
Forte Bank

ALLIBK 14 2022 usb 14% 105,35 106,05 4,45 3,28 844,1 303,1 30.06.2022 75 0,53
Bank LleHTpKpeaur

CCBNKZ Float perp usD 6,1485% 66,29 68,29 9,34 9,07 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 usb 4,375% 108,98 109,73 2,69 2,56 148,6 131,3 26.09.2027 706 5,12
TeHrusllleBponn

TENGIZ 4 2026 usb 4,00% 105,79 106,57 2,68 2,51 144,0 134,7 15.09.2026 1000 4,03
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Ta6bnuua 3. UHdopmaumsa no y36ekckuMM eBpoobanraymam

LleHa HoxopHocTb Cripen Hata O6bem bymar B
Bbinyck Ban K
yioH lokyrka lpopaxa lokynka lpopaxa Z-Sprd G-Sprd noraenus |obpaiennm, MiH. A

Pecnybnuka Y36ekucraH

UZBEK 4,75 2024 UsD 4,75% 103,82 104,42 2,95 2,68 209,70 210,34 20.02.2024 500 2,07
UZBEK 5,375 2029 UsSbD 5,38% 106,20 107,09 4,36 4,22 312,69 289,58 20.02.2029 500 5,90
UZBEK 3,7 2030 USD 3,70% 94,05 95,03 4,51 4,38 324,72 304,19 25.11.2030 555 7,49
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USsSD 4,85% 101,02 101,89 4,56 4,32 336,01 330,22 21.10.2025 300 3,48
Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 101,81 102,77 5,09 4,75 391,29 388,48 02.12.2024 300 2,72
UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 101,75 102,59 5,01 4,77 382,89 376,52 19.11.2025 300 3,52

Ta6bnuua 4. UHdpopmaumna No oTcneXXxmBaemMbiM eBpoobnuraumam

eHa OXOAHOCTb
Bbinyck BanioTa KynoH H floxon iz Obvem Gymar B [iopaumsa
Mokynka Mpogaxa Mokynka [Mpogaxa OAS-Sprd noralleHnsi |oGpaLleHnm, MIH.

OTcnexuBaemMblie o6nurayum

SEASPAN CORP usbD 5,50% 100,21 100,53 5,45 5,37 437,37 384,57 01.08.2029 750 3,98
GRUPO AXO SA DE CV usD 5,75% 100,17 101,18 5,70 5,38 448,39 428,22 08.06.2026 325 3,05
CYDSA SAB DE CV usD 6,25% 99,59 100,58 6,33 6,08 515,06 474,26 04.10.2027 450 3,33
BUKIT MAKMUR MANDIRI UTA usD 7,75% 97,24 98,17 8,54 8,27 732,19 725,08 10.02.2026 400 3,41
EMPRESA ELECTRICA COCHRA usD 5,50% 100,85 101,49 5,19 4,96 409,29 404,63 14.05.2027 341 2,72
GRUPO UNICOMER CO LTD usD 7,88% 103,00 103,98 4,47 1,49 142,42 144,23 01.04.2024 350 0,32
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Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus
KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2752 9,48% 0,08 25-0kT.-2021
HauvoHanbHbii BaHk PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HaumoHanbHbIn BaHk PK NTK091_2749 9,59% 0,25 13-0kT.-2021
HaumoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2751 9,70% 0,50 20-0kT.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUMO084_0018 10,72% 6,4 1-H056.-2021
MuHucTepcTBo ®rHaHCcOB MUM120_0016 10,54% 3,6 29-0kT.-2021
MwuHucTepctBo ®rHaHCOB MOMO060_0052 10,68% 4.8 27-0kT.-2021
MuHucTepctBo ®rHaHCcOB MUM180_0015 10,82% 14,8 25-0kT.-2021
MwuHucTepctBo ®rHaHCOB MUM168_0005 10,80% 13,4 22-0kT.-2021
MuHucTepctBo ®rHaHCOB MUM180_0001 10,41% 2,6 20-0kT.-2021
MuHucTepctBo ®rHaHCOB MUMO072_0013 10,65% 5,6 18-o0kT.-2021
MuHucTepctBo ®rHaHCOB MUM156_0002 10,16% 1,8 15-0kT.-2021
MuHucTepctBo ®rHaHCOB MUM132_0007 10,74% 10,8 15-o0kT.-2021
MuHucTepctBo ®rHaHCOB MOMO060_0052 10,59% 4.8 13-0kT.-2021
MuHucTtepctBo ®rHaHCOB MUM144_0009 10,76% 11,9 11-okT.-2021
FpHALYK 14



E>xeaHeBHbIN 0630p
13 nekabpsa 2021 r.

L

MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
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MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
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MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO096_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMOG0_0052
MUMO72_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001

10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90

8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aBr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-apr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-non-2021
29-non-2021
28-non-2021
28-uton-2021
27-non-2021
26-uton-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-unon-2021
30-noH-2021
29-mioH-2021
25-noH-2021
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MUMO072_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO84_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO84_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Oata Pe3ungeHThl Hepe3sungeHTtbl Bcero B obpalieHumn Pe3unpeHThl Hepe3sungeHTthl N3meHeHue (Hepe3naeHTbl
29.10.2021 2 546,32 446,21 2 992,54 85,1% 14,9% 25,45
22.10.2021 2 416,90 420,76 2 837,66 85,2% 14,8% 51,15
15.10.2021 2 425,02 369,61 2 794,62 86,8% 13,2% -52,29
08.10.2021 2 433,47 421,9 2 855,37 85,2% 14,8% 2,78
01.10.2021 2 379,45 419,12 2 798,58 85,0% 15,0% -52,09
24.09.2021 2 535,46 471,21 3 006,67 84,3% 15,7% 85,48
17.09.2021 2 432,57 385,73 2 818,29 86,3% 13,7% 33,05
10.09.2021 2 424,57 352,68 2 777,26 87,3% 12,7% -67,52
03.09.2021 2 690,72 420,2 3110,91 86,5% 13,5% -9,88
27.08.2021 2 793,58 430,08 3 223,66 86,7% 13,3% -35,00
20.08.2021 2 782,93 465,08 3248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427.,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3 519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YuCfe nnua, yvyacTBylolme B NOAroTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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