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MpoaomkeHue pannu Jinpepsbl n ayTtcaiaepbl nHaekca S&P 500
®PC CLUA BHecna no3uTuBa Ha pblHOK. buprkeBble GOHAOBbIE UHAEKCDI

CWA ycunmnm BocxogAwyo AUMHAMMUKY, BHOBb 3aBepliMB TOPrM Ha _ -6,2%
o Generac Holdings
abCoONMOTHBIX WMCTOPUYECKUX MAKCMMYyMax. AMEPUKAHCKUIN perynatop 0
o Paycom Software -1,4%
O’MOAEMO COXPaHW/ CTaBKY Ha npexHem ypoBHe 0-0,25% roposblx,
harles River L tories. .. -10,2%
OTMETUB TOTOBHOCTb MNepecmoTpa CHWMXKeHMA nporpammbl QE B Charles River Laboratories
Activision Blizzard -14,1%

3aBMCUMMOCTM OT NokasaTtenen nHdaaummn. OcHoBHas 3aaada Peapesepsa

3aK/l0YaeTca B CO34aHMM  MAKCMMaNbHOM 3aHATOCTM B CTpaHe W CVS Health 5.7%
3ameaIeHUN UHPAALMN A0 LLeneBoro ypoBHsa B 2% (5,4% B ceHTabpe). He Weyerhaeuser 5,9%
CTano CIOPNPU30M /18 PbIHKA TaKkXe Hauyaao CBOpayMBaHMUA NPOrpammbl Centene 6,6%
9KCTPEHHOro CTMMyAMpoBaHuA. NPOTOKON ceHTAbpbCcKoM BCTpeun OPC FMC Corp . . : 12|'6%
CWA wn nocnepgHue 3aasneHna yneHos FOMC oTHOCUTENbHO Ha4vana -15% -5% 5% 15%

COKpalWweHNA CKYNKU akTUBOB NoArotoBn/ 1IN PbIHOK K 3TOMY.

ToBapHbIN PbIHOK

OwlyTMMOe NageHme ueH Ha HedTb -m

HedTb mapKkmn Brent nepeskuna HauxyALluMii TOProsblM AeHb C Ha4ana Brent 82,0 -3,2% -3,1% 3,4% 58,3%
asrycta v nogewesena Ha 3,2% no $82 3a 6appenb (MUHMMYM C 7 LME Copper 9 459 -0,4% -0,9% 3,6% 21,8%
oKTA6pa). CornacHo gaHHbIM EIA, Kommepueckue 3anacbkl HedTn B CLUA, Zinc 3307 -1.1% -0,8% 10,9% 20,2%
3a Hedeno, 3aBepluMBlUytOCcA 29 OKTADpA, yBennuymaucb Ha 3,3 MIH.
A0, saseptivBy opA Y 2 MR Gold 176525  -12% 1,6% | 02% | -68%
bappeneit, yto Ha 1,1 mnH. bappenel okasanocb 6osblle OXKMAAHUMN
Silver 23,2 -1,1% -3,7% 3,0% -11,9%
pblHKa. [lobblya HedTu B CLLIA BEpHY1acb K abCONOTHOMY UCTOPUYECKOMY
0, - 0, 0, 0,
MaKCMMYMYy M nosbicunacbk Ha 0,2 maH. Ao 11,5 maH. 6/c. Natural Gas 57 2,3% 8,6% 0,9% 123,3%
Aluminum 2 656 -1,4% -1,1% -7,0% 34,2%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx [AMHaMMKa M3MeHeHUs nHaekca S&P 500
ny6nnuHbix komnauuu CLUA, mnpga. $

3MUTEHTOB
S&P 500 0,6% 29,9 505 100%
Apple 2485
Information Technology 0,6% 7,8 75 27,8%
Alphabet (Google)
Health Care 0,6% 3,8 64 12,9%
Amazon Consumer Discretionary 1,8% 11,0 63 12,6%
Tesla Motors Financials 0,4% 2,1 65 11,5%
Communication Services 0,6% 3,2 27 11,0%
Facebook
Industrials -0,2% -0,7 73 8,1%
Nvidi
vida Consumer Staples 0,9% 2.3 32 5,6%
Berkshire Hathway Energy -0,8% -1,1 21 2,9%
0,6% 0,7 9
JPMorgan Chase Real Estate ,6% , 29 2,6%
Materials 1,1% 1,3 28 2,5%
Visa
Utilities -0,3% -0,4 28 2,4%
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>> MMpopAo/mKeHne panim

®PC CLUA BHecna no3nTuBa Ha pbIHOK. bupkesble ¢oHaoBbIE MHAEKCHI CLLUA
YCUANAN BOCXOZALLYIO AMHAMMKY, BHOBb 3aBEpLUMB TOPrM Ha abCOMOTHbIX
NCTOPUYECKMX MaKCUMYyMax. AMEPUKAHCKUI PErynaTop OXMaaemo CoOXpaHun
CTaBKy Ha npexHem ypoBHe 0-0,25% ronosblx, OTMETUB TOTOBHOCTb
nepecmoTpa CHUMKeHMA nporpammbl QE B 3aBUCMMOCTM OT MoOKasaTenem
nHonAumm. OcHoBHaA 3apayva PeppesepBa  3aKAOYAETCA B CO34aHUM
MaKCMMasibHOM 3aHATOCTU B CTPaHEe U 3aMeaseHUN UHONALMKN 40 LeneBoro
ypoBHA B 2% (5,4% B ceHTAbBpe). He cTano ciopnpu3om ANs PbiHKa TakKe
HAYyaa0 CBOPAYMBAHMA NPOrPAMMbl IKCTPEHHOTO CTUMYIMPOBaHMA. NPOTOKON
ceHTAbpbeKol BcTpeun ®PC CLUA v nocnegHwe 3asaBneHusa yneHoB FOMC
OTHOCUTENIbHO CKOPOro Hayana COKPALLEHWA CKYMKW aKTMBOB MOATrOTOBUAM
PbIHOK K 3TOMy. KaK M OXWAanocb, Perynatop COKPATUT Mnporpammy
3KCTPEHHOro CTUMYNMPOBaHUA Ha S15 mapa. B mecay, (510 mnpa,. Tpaxepuc u
S5 mapg. unoTedHble 6ymarun). Mocne obbasneHua utoros 3acegaHuna ®PC
CLIA, noxoaHocTM no KasHavyencknum obanraumam CLUA ywnn Beepx ao 1,60%
(+5 6.n.). 30070 ynano Ha 1,2% o $1 765,3 33 TPOMCKYIO YHUMIO.

>> KopnopaTuBHbIii 610K

®PuHaHcoBble pe3ynbTaTbl MO MTOram MPOLWIJIOFO KBapTana KpynHenwero
npoussoautens suaeourp Activision Blizzard okasanncb Bbile NPOTrHO3HbIX
OLLEHOK 3KCNepToB, ogHaKo cnabble NporHosbl Ha 4 KBapTana v Becb 2021 rog,
BKyne c 06bABNeHMEeM NepeHoca BUAEOUTP OKa3ain cepbe3Hoe AaB/eHne Ha
KOTMPOBKM KomnaHuu. PbiHOYHan KanuTanusaums Activision Blizzard B cpeay
obBanunnace bonee yem Ha 14%.

B yeTBepTom KBapTane MeHepmeHT KOMNaHUM NPOrHO3MPYET BbIPYYKY Ha
ypoBHe $2,02 mnpa. M unucTble GpoHUMpOBaHMA B pailioHe $2,78 mapg.
O3BYy4YeHHbIE NPOrHO3bl OKA3a/IMCb HUXKE OXNAAHUIM YONN-CTPUT. AHANUTUKM B
nocneaHen 4eTBepTU rofa NPOrHO3MPYHOT BbIPYUKY U YMUCTble BPOHMPOBaAHUA
B pasmepe $2,91 mnpa. n $2,78 MAp/. COOTBETCTBEHHO.

BbIpyyKa cTprmmUHroBo KomnaHmm Roku HeCMOTps Ha ee CONUAHbIV NoAbeM
He3HauyMTe/IbHO pas3owsiacb C MPOrHO3aMM aHAZIMTUKOB, OZHAKO aAKLMM
KomnaHuu Ha NpoAneHHbIX TOprax cpesbl CHUXKatoTcs 6onee yem Ha 10%.

Joxoabl KomnaHuM B NPOLLIOM KBapTane yBeanunamnch Ha 51% no $680 maH.
M OKa3a/MCb HEMHOTO MeHbLLE OXKUAAHWI Ha ypoBHe $683,4 m/iH. Konnyectso
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3a geHb C Hayana ropga

Americas

S&P500 CWA 4 660,6 0,65% 24,08%
Dow Jones CLA 36 157,6 0,29% 18,14%
NASDAQ CLWA 15 811,6 1,04% 22,68%
EMEA

Euro Stoxx 50 EBpo3oHa 4 309,6 0,31% 21,31%
FTSE 100 BenukobputaHus 7 248,9 -0,36% 12,20%
CAC 40 ®paHuus 6 950,7 0,34% 25,21%
DAX epmanua 15 960,0 0,03% 16,34%
IBEX 35 WcnaHus 9030,8 -0,82% 11,85%
FTSE MIB WNtanusa 27 377,9 0,69% 23,14%
Asia/Pacific

Nikkei 225 AnoHus 29 792,5 0,92% 8,56%

Hang Seng "OHKOHT 25 024,8 -0,30% -8,10%
CSI 300 Kutan 4821,1 -0,39% -7,49%
Shanghai KuTan 3498,5 -0,20% 0,73%

Sensex Kutan 59 771,9 -0,43% 25,17%
Singapore CwuHranyp 3219,7 -0,39% 13,22%
Bovespa bpasunus 105 616,9 0,06% -11,26%
RTSI$ Poccus 1826,7 -1,31% 31,65%
NIFTY 50 Nhans 17 829,2 -0,33% 27,52%
TOP 40 FOAP 61 877,0 1,18% 13,79%
Borsa Index Typums 1533,1 -0,21% 3,81%

KASE KasaxctaH 3698,4 0,33% 38,23%
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aKTMBHbIX aBOHEHTOB B rO40BOM BblpaXKeHUM MoBbicuaoCb Ha 23% no 56,4 LIBOR (USD)
MJIH., 4TO Ha 1,3 M/IH. aBOHEHTOB OKa3a/iocb 6obLUe BTOPOro KBapTana.
-
BantoTHbIN pbIHOK
i 0, 0, 0, 0, 0,
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME LIBOR Overnight 0,07% 0,07% 0,07% 0,07% 0,08%
oNNapa OTHOCUTENbHO KOP3WHbI M3 LIECTU MUPOBbLIX BastoT LIBORLM 0,08% 0,08% 0,09% 0,08% 0,14%
A Ocep 20.2% 16 93.9 P P ! LIBOR3M 0,15% 0,14% 0,14% 0,13% 0,24%
fpocen Ha b, 27 Ao 33,2 LIBOR6M 0,22% 0,21%  0,18% 0,16% 0,26%
e Poccuiickuii py6nb K gonnapy CLUA npunan Ha 0,3% ao 71,8. LIBOR12M 0,36% 037%  032% 0,23% 0,34%
e Kypc TeHre k gonnapy CLUA npocen Ha 0,2% a0 429,1. BantoTHbIN pbIHOK
FaBHbIE HOBOCTHU 3nay M3meHeHMe BanOTHLIX Nap
§ : YTD
e "TeHrnswepoihn" B AHBape-ceHTAOPe CHU3U A00bluy HedTH DXY 93,9 -0,2% 0,1% -0,2% 4,4%
6onee yem Ha 6% USD/KZT 429,1 -0,2% -0,5% -0,6% -1,9%
e COBOKYMHble aKTMBbl BGaHKOBCKOrO cekTopa KasaxcTaHa ¢ USD/RUB 718 0,3% -1,6% 1,3% 3,6%
¥ o P EUR/USD 1,16 0,0% -0,2% -0,1% -5,2%
Ha4ana roaa BbIpoC/n Ha 14,1% GBP/USD 1,37 0,3% -0,6% 0,8% 0,1%
USD/JPY 113,97 -0,1% -0,2% -2,6% -10,3%

[JonroBow pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,60% 155% @ 1,54% 1,46% 0,91%
US Treasuries (30YR) US$ 2,02% 1,96% @ 1,95% 2,03% 1,64%
UK Gilts (30YR) GBP 1,08% 1,04% 0,99% @ 1,00% @ 0,20%
Germany (10YR) EUR  -0,17% -0,17% -0,18% -0,22% -0,57%
Russia (10YR) RUB 8,31% 8,31% 8,04% @ 7,41% @ 5,89%
Kazakhstan (5YR) uss 1,28%  1,28% 1,22% 1,01% 0,88%
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e "TeHruswesponn" B AHBape-ceHTAbpe cHM3UAN A06bivy HepTH Bonee yem Ha 6%

Jobbiya HedTn KomnaHum "TeHrnswesponn" (TLLO) B aHBape-ceHTAGpe 2021 roga coctaBuna 18,9 maH ToHH (151 maH 6appeneit), coobuaet TLWO B
cpeay.

3a aHanoruyHbii nepuog 2020 roga TWO gobbin 20,16 maH ToHH (159,08 mnH 6appeneit) HedTn. Takum obpasom, B siHBape-ceHTsbpe 2021 roaa
A06bl4a cokpaTunach Ha 6,25%.

Mo nHpopmaummn KomnaHmu, 3a 9 mecaues 2021 roga 6b110 peanmsoBaHo bonee 1,07 MAH TOHH CHUXKEHHOrO rasa, 5,1 mapg Kybuyeckux metTpos
CyXOro rasa, a Takxke 1,9 MnH TOHH cepbl (32 AHBAPb-CEHTAOPbL NPOLIAOro roaa 3TW NoKasaTtenn 6biiv Ha ypoBHe - 1,355 TbIC. TOHH CKUMKEHHOTO rasa,
5,6 Mapg, Kybuyecknx MeTpoB Cyxoro rasa, a Take 6osiee 1,8 M/IH TOHH cepbl). B aAHBape-ceHTAGpe 2021 roga npsamble Bbinaatel TLWO rocyaapcrtay
coctasunu $5,9 mapa,

"TeHrnswesponn" paspabatbiBaeT HedpTerazoBble MecTtopoXaeHua TeHrns n Koponesckoe B ATbipayckoi obnactn KasaxcraHa.

B HacToALEee BpemMa KOMMNaHUA peannsyeT NPOEKT paclumpeHna 4obbiun Ha TeHruse (MBP-NYY/A) obweit ctoumocTtbio $45,2 mapa,

KomnaHua coobuwiaet, 4to B HactosAwee Bpema MBP 3aBepweH Ha 86%, Bce AobbiBalowme CKBaXKMHbI NPOOYpeHbl U OCBOEHbI, MaTepuanbl U
obopypoBaHMe HaxoaATCA Ha naowaake, paboTbl No obpaTHOM cbOpKe moaynen n coeguHeHne BCex Moaynen CUCTEMbI SHEPropecypCoB 3aBePLUEHDI.
YyactHMKamun TOO "TeHrmuswesponn" asnatorca Chevron (50%) n ExxonMobil Kazakhstan Ventures Inc (25%), KasaxctaH yepes HauUKOMMNAHWUIO
"KaszMyHaiilas" (20%), a TakKe poccuiicko-amepukaHckoe CM LUKArco (5%). KomnaHua paboTaet ¢ 1993 roaa.

UcmoyHuk: MHmepdgakc-KazaxcmaH, Bloomberg
o CoBOKynHble akTUBblI 6aHKOBCKOro cekTopa KasaxcraHa ¢ Hayana roga Bbipocau Ha 14,1%

CoBOKynMHble akTUBbI baHKOBCKOTo cekTopa KasaxctaHa Ha 1 okTabpa 2021 roaa coctaBuam 35,56 TpaH TeHre, yBENMUUBLLUCH C Hayaa roga Ha 14,1%,
coobumno B cpeay AreHTCTBO Mo PEryIMpoBaHuIo U PasBUTUIO GUHAHCOBOTO pbiHKa (APP®P) pecnybamku. Yucrtaa nprbbiib 6AHKOB MO CPaBHEHMUIO C
aHa/NI0OMMYHbIM NEPMOAOM NPOLUNOTO roaa Bbipocna B 1,6 pasa, o 924,9 mnpa TeHre.

"BaHKKN BTOPOro YPOBHS MMEIOT CYLLECTBEHHbIM 3anac BbICOKOIMKBUAHbIX aKTUBOB, COCTABAAIOLWNI nopagKa 12,16 TpaH TeHre unm 34,2% OT aKTUBOB.
3anac IMKBMAHOCTM NO3BOIAET BaHKaMm 06C/yKMBaTb CBOU 06A3aTeIbCTBA B MOJIHOM 06beme", - roBOpUTCA B COOOLLEHUN.

CTpyKTypa 06A3aTeNbCTB HAHKOBCKOrO CEKTOpPa B OCHOBHOM MNpeAcTaB/ieHa Aeno3uTHbIM noptdenem, coctasaawowmm 25,1 TpaH teHre uam 80,4%
COBOKYMHbIX 06A3aTenbcTB 6aHKOB. PocT 0b6a3aTtenbcTs 6aHKOB ¢ Hayana 2021 roaa coctasma 16,3%.

UcmouHuk: Ueimepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHas napa BasoBasn Oons B

USD/RUB Poccus 7,50% 3,4% 23,6% 71,8 -0,3% -2,2% -0,1% 3,6%
USD/GEL Mpy3usa 10,00% 5,3% - 3,2 0,0% -0,1% -0,7% 4,0%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,46 -0,5% -1,6% 1,8% 6,4%
USD/KGS KbiprbizctaH 7,50% 7,9% 1,0% 84,74 0,0% 0,0% 1,8% -0,8%
USD/TJS TagKnkuctaH 13,25% 8,8% 1,2% 11,26 -0,1% -0,2% 0,3% 0,4%
UsD/UZS Y36ekncrtaH 14,00% 11,1% 4,3% 10 703,97 0,0% -0,2% -0,3% -2,3%
USD/UAH YkpauHa 8,50% 2,7% 0,9% 26,26 0,1% 0,1% 1,4% 7,3%
PasBuBatowmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,41 -0,1% -0,2% 0,8% 1,8%
USD/BRL Bpasunusa 7,75% 3,2% 0,1% 5,55 2,3% -0,3% -1,4% -6,8%
USD/INR Nuoua 4,00% 6,9% 2,8% 74,46 0,3% 0,6% -0,2% -1,9%
USD/ZAR IOAP 3,50% 3,3% - 15,47 -0,3% -3,1% -3,1% -5,5%
USD/TRY Typums 16,00% 12,3% 4,1% 9,68 -0,9% -1,9% -9,1% -30,3%
DXY CLUA 0,25% 1,2% 2,0% 93,86 -0,2% 0,1% -0,1% 4,4%
USD/CAD Kanapga 0,25% 0,7% 0,2% 1,24 -0,1% -0,7% 1,3% 2,8%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,37 0,3% -0,6% 0,1% 0,1%
USD/CHF LBsenuapusn -0,75% -0,7% 1,5% 0,91 0,1% 0,5% 1,6% -3,1%
USD/JPY AnoHun -0,10% 0,0% 1,1% 113,97 -0,1% -0,2% -2,3% -10,3%
USD/KRW KOxHasa Kopes 0,75% 0,7% 1,7% 1181,60 -0,6% -1,0% 0,6% -8,8%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2021 r.)

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

4 Hos6psa 2021 r.

NASDAQ
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DXY Curncy
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa

———Russia'23

74

Russia'43

———

e Turkey'47

e Azerbaijan'24

0 o

84 +---

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1 1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
7
<

£
S
!
3 <

ML

~ © n < o
Xi9go0rol 9, ‘aLo0HIroxoff

24 +---

14 +---

<
o

T202-BOH
T202-1i0

T20g-He0
T20z-18e

T20z-Loin
T20Z-HoM
T20Z-vew
Tz0z-due
Tz0z-dew

T202Z-99¢p
T20Z-8HE

020g-er
020Z-E0H
020z-wio

0202-Ha2
020z-l8e

020z-Lroin
020z-Hoin
020zZ-vew
0z0z-due
0z0z-dew
020z-8o¢
020zZ-8Hy
6TOZ- I
6T0Z-BOH
6T0Z-Li0

6T0Z-H8D
6T0z-I8e

6T0Z-Lr0in
6T0Z-HOIM
6T0Z-vew
6T0z-due
6T0z-den
6102-89ch
6T0Z-8HE
8T0z-er
8T0Z-EOH
8T0g-Lio

8T0Z-Ha0
8T0¢-lae

8T0z-Lroin
8T0g-HoIN

BRAZIL CDS USD SR 5Y D14

L 1Z HeO
- Lc vew
L 12 aHB
L 0z HeO
- 0¢C vew
L 0Z aHB
L G| HEO
L 61 vew
L 6] GHB
L 8| HeO
- g1 vew
L 8] gHB
L /| HeD

L} vew

600 -

TURKEY CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

L Lz HeD
- Lz vew
L Lz aHs
L 0z Heo
- 0Z vew
L 0z aHB
L gL HBD
- 61 vew
LBl aHB
L gl HeD
L g1 vew
L gl aHB
L /| HOO

L} vew

700 -

RUSSIA CDS USD SR 5Y D14

600 -

500 -

400 -

300 -

200 -

100 -

L LZ HOO
- lgven
L LZ gHB
L 0Z HOD
- 0¢ yew
L 0Z gHB
L 6] HOO
-6l vew
L 6l HE
L 8] HOD
- 8l yew
L gl aHE
- /] HOD

400 -

300 -

200 -

100 -

L1 vew

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
4 Hos6psa 2021 r.

Tabnuua 2. UndhopmMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymam

LleHa [oxogHocTb Cnipeg O6bem bymar B
Bbinyck Banto K
YO | nownka  Mpogawa | Mokynka  Mpogaxa | Z-Sprd | G-Sprd flata norawenns | ogoaieum, mnw, | AP

HK KM

KZOKZ 4.750 2025 uUsD 4,75% 109,72 110,28 1,84 1,69 90,3 86,1 24.04.2025 500 3,22
KZOKZ 4.750 2027 USD 4,75% 110,94 111,63 2,59 2,46 143,2 124.8 19.04.2027 1000 4,84
KZOKZ 5.375 2030 usb 5,375% 117,11 117,84 3,07 2,98 175,5 148,9 24.04.2030 1250 6,94
KZOKZ 3.5 2033 UsD 3,50% 103,27 103,99 3,16 3,08 173,6 147,1 14.04.2033 750 9,06
KZOKZ 5.750 2047 usb 5,75% 120,42 121,30 4,41 4,36 290,2 239,4 19.04.2047 1250 14,39
KZOKZ 6.375 2048 usb 6,375% 128,29 129,22 4,54 4,50 304,6 253,4 24.10.2048 1500 14,44
BPK

DBKAZ 4.125 2022 usb 4,125% 103,04 103,60 1,33 0,82 64,3 63,1 10.12.2022 1264 1,06
DBKAZ 6 2026 uUsD 6% 113,61 115,30 2,69 2,31 140,0 128,9 23.03.2026 107 3,88
EABP

EURDEV 4.767 2022 usD 4,767% 103,40 103,44 0,87 0,83 69,6 67,9 20.09.2022 500 0,86
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 87,9 128,1 17.03.2026 300 4,23
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,01 102,33 0,42 -0,07 63,8 77,7 20.06.2022 185 0,62
KTZKZ 6.95 2042 USD 6,95% 135,21 136,04 4,35 4,30 286,5 233,5 10.07.2042 883 12,15
Pecnybnuka KasaxcraH

KAZAKS 5.4 2023 RUB 5,40% 94,13 94,88 9,04 8,57 -98,7 23,0 20.09.2023 20 000 1,65
KAZAKS 1.55 2023 EUR 1,55% 102,67 103,14 0,22 -0,01 30,0 66,5 09.11.2023 525 1,96
KAZAKS 3.875 2024 usb 3,875% 107,45 108,13 1,29 1,06 42,7 40,8 14.10.2023 1500 2,79
KAZAKS 5.125 2025 UsD 5,125% 113,53 114,08 1,37 1,23 45,4 39,9 21.07.2025 10 000 3,38
KAZAKS 6.55 2027 RUB 6,55% 91,14 91,65 8,68 8,55 -26,3 17,2 15.09.2027 10 000 4,49
KAZAKS 2.375 2028 EUR 2,375% 110,60 111,50 0,81 0,69 53,2 91,8 09.11.2028 525 6,39
KAZAKS 7 2030 RUB 7% 89,10 89,19 8,99 8,97 23,5 67,0 11.09.2030 10 000 6,01
KAZAKS 4.875 2044 usb 4,875% 122,01 123,01 3,48 3,42 195,9 145,9 14.10.2044 1000 14,68
KAZAKS 6.5 2045 usb 6,500% 143,73 144,60 3,71 3,67 222,0 171,0 21.07.2045 1500 13,85
Forte Bank

ALLIBK 14 2022 uUsD 14% 105,49 106,15 5,34 4,36 888,7 423,0 30.06.2022 75 0,61
Bank LleHTpKpeaur

CCBNKZ Float perp usD 6,1485% 76,08 78,08 8,10 7,89 H6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 usb 4,375% 109,89 110,49 2,56 2,45 138,4 118,2 26.09.2027 706 5,21
TeHrusllleBponn

TENGIZ 4 2026 usb 4,00% 106,89 107,59 2,46 2,31 128,8 117,7 15.09.2026 1000 4,12
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Ta6bnuua 3. UHdopmaumsa no y36ekckuMM eBpoobanraymam

LieHa HoxonHocTb Cnipen [ata O6bem bymar B
Bbinyck Ban K
yioH lokyrka lpopaxa lokynka lpopaxa Z-Sprd G-Sprd noraenus |obpaiennm, MiH. A

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 104,77 105,27 2,60 2,37 190,22 190,07 20.02.2024 500 2,16
UZBEK 5,375 2029 UsSbD 5,38% 108,40 109,19 4,03 3,91 276,12 249,19 20.02.2029 500 6,01
UZBEK 3,7 2030 USD 3,70% 96,63 97,42 4,15 4,04 277,95 251,75 25.11.2030 555 7,47
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsSD 4,85% 102,52 103,28 4,15 3,95 308,00 301,21 21.10.2025 300 3,58
Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,45 104,35 4,54 4,23 350,89 348,16 02.12.2024 300 2,74
UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 103,50 104,29 4,54 4,33 345,91 338,27 19.11.2025 300 3,52

Tabnuua 4. Uncopmayusa No OoTCNeXXMBaEeMbliM eBpoo6nnMraynsam

eHa
Bbinyck BantoTa KynoH Hen floxopkoctt Cnpen flata OO T [iopauus
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraweHys  (o6palleHum, MiTH.

OTtcnexuBaemble obnurauum

SEASPAN CORP usD 5,50% 101,97 102,29 5,038 4,95 399,74 346,89 01.08.2029 750 4,07
GRUPO AXO SA DE CV usD 5,75% 101,83 102,64 5,18 4,94 413,78 392,80 08.06.2026 325 3,15
CYDSA SAB DE CV usbD 6,25% 101,30 102,18 5,87 5,62 477,32 433,10 04.10.2027 450 3,42
BUKIT MAKMUR MANDIRI UTA usD 7,75% 100,30 101,23 7,64 7,31 657,49 635,20 10.02.2026 400 2,79
EMPRESA ELECTRICA COCHRA usD 5,50% 101,71 102,65 4,85 4,50 370,47 364,86 14.05.2027 366 2,56
GRUPO UNICOMER CO LTD usD 7,88% 103,54 104,30 3,85 2,03 198,33 199,57 01.04.2024 350 0,40
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Yucno ner
Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus
KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2752 9,48% 0,08 25-0kT.-2021
HauvoHanbHbii BaHk PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HaumoHanbHbIn BaHk PK NTK091_2749 9,59% 0,25 13-0kT.-2021
HaumoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2751 9,70% 0,50 20-0kT.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MuHucTepctBo ®rHaHCOB MUMO084_0018 10,72% 6,4 1-H056.-2021
MuHucTepcTBo ®rHaHCcOB MUM120_0016 10,54% 3,6 29-0kT.-2021
MwuHucTepctBo ®rHaHCOB MOMO060_0052 10,68% 4.8 27-0kT.-2021
MuHucTepctBo ®rHaHCcOB MUM180_0015 10,82% 14,8 25-0kT.-2021
MwuHucTepctBo ®rHaHCOB MUM168_0005 10,80% 13,4 22-0kT.-2021
MuHucTepctBo ®rHaHCOB MUM180_0001 10,41% 2,6 20-0kT.-2021
MuHucTepctBo ®rHaHCOB MUMO072_0013 10,65% 5,6 18-o0kT.-2021
MuHucTepctBo ®rHaHCOB MUM156_0002 10,16% 1,8 15-0kT.-2021
MuHucTepctBo ®rHaHCOB MUM132_0007 10,74% 10,8 15-o0kT.-2021
MuHucTepctBo ®rHaHCOB MOMO060_0052 10,59% 4.8 13-0kT.-2021
MuHucTtepctBo ®rHaHCOB MUM144_0009 10,76% 11,9 11-okT.-2021
FpHALYK 14
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MUMO096_0012
MUM168_0005
MUM120_0016
MUM180_0001
MOMO60_0052
MUM144_0009
MUM156_0007
MUM180_0015
MUMO72_0013
MUMO096_0012
MUMO84_0018
MUM120_0016
MUM120_0019
MOMO60_0052
MUM132_0007
MUMO096_0012
MUM180_0015
MUM144_0009
MUM168_0005
MOMO60_0052
MUM120_0016
MUM156_0007
MOMOG0_0052
MUMO72_0013
MUM168_0005
MUMO084_0018
MUM132_0007
MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001

10,66%
10,79%
10,45%
10,40%
10,56%
10,76%
10,77%
10,81%
10,59%
10,66%
10,56%
10,43%
10,64%
10,47%
10,67%
10,58%
10,78%
10,69%
10,75%
10,50%
10,36%
10,72%
10,50%
10,50%
10,75%
10,51%
10,65%
10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

7,8
13,4
3,7
2,6
4,9
11,9
12,4
14,9
57
7,9
6,6
3,7
9,5
4,9
10,9
7,9
5,0
11,6
13,6
7,0
3,8
12,5
7,0
5,8
13,6
6,7
11,0
3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90

8-0kT.-2021
4-0kT.-2021
1-0kT.-2021
29-ceHT.-2021
27-ceHT.-2021
24-ceHT.-2021
22-ceHT.-2021
20-ceHT.-2021
17-ceHT.-2021
15-ceHT.-2021
13-ceHT.-2021
10-ceHT.-2021
8-ceHT.-2021
6-ceHT.-2021
3-ceHT.-2021
27-aBr.-2021
25-aBr.-2021
23-aBr.-2021
18-aBr.-2021
16-aBr.-2021
13-aBr.-2021
11-aBr.-2021
4-apr.-2021
2-aBr.-2021
30-non-2021
30-non-2021
29-non-2021
29-non-2021
28-non-2021
28-uton-2021
27-non-2021
26-uton-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-unon-2021
30-noH-2021
29-mioH-2021
25-noH-2021
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MUM180_0013
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10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%
10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%

5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98

18-noH-2021
16-noH-2021
14-nion-2021
11-mon-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-noHBb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-main-2021
17-man-2021
14-man-2021
12-man-2021
5-main-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
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MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
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MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB

%HALYK

" RESEARCH

MKM012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017
MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKM012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017

8,99%

9,38%

9,17%

9,30%

10,05%
9,19%

10,12%
9,14%

10,07%
9,77%

10,00%
9,99%

9,57%

9,47%

10,40%
10,03%
9,58%

10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%
10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%

0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31
3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
5,7
18,77
8,44
3,27

26-cheBp.2021
26-cbeBp.2021
25-cbeBp.2021
24-cbeBp.2021
23-cbeBp.2021
19-cpeBp.2021
17-peBp.2021
12-cpeBp.2021
8-beBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cheBp.2021
29-9HB.2021
29-aHB.2021
27-91B.2021
25-9HB.2021
22-9HB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H0516.2020
25-H0516.2020
23-H0516.2020
20-H0516.2020
18-H056.2020
16-H056.2020
13-H056.2020
11-H056.2020
10-H056.2020
28-0k1.2020
28-0k1.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT.2020
23-0kT.2020
23-0kT.2020
22-0kT1.2020
22-0k1.2020
22-0kT1.2020

17



E>xeaHeBHbIN 0630p
4 Hos6psa 2021 .

L

MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
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MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB

EQREALYK

SEARCH

MUM300_0003
MUM108_0012
MUM108_0011
MUMS300_0002
MUM180_0013
MUMO84_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001
MUM144_0001
MUM180_0012
MUM132_0005
MUM144_0001
MUM120_0018
MUM132_0005
MUM144_0001
MKMO012_0148
MUM132_0005
MKMO012_0148

10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%
10,82%
10,82%
10,94%
10,89%
10,76%
10,98%
10,97%
10,78%
10,91%
10,79%

19,36
5,7
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86
1,88
9,64
2,93
1,92
7,09
2,96
1,94
0,98
2,99

21-0kT1.2020
21-0k1.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-non.2020
30-uon.2020
30-uon.2020
29-non.2020
24-non.2020
15-uon.2020
10-1on.2020
03-non.2020
01-non.2020
29-noH.2020
26-1oH.2020
17-noH.2020
16-mtoH.2020
10-umtoH.2020
05-1oH.2020
01-moH.2020
29-main.2020
27-main.2020
22-main.2020
20-main.2020
15-main.2020
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oata
29.10.2021
22.10.2021
15.10.2021
08.10.2021
01.10.2021
24.09.2021
17.09.2021
10.09.2021
03.09.2021
27.08.2021
20.08.2021
13.08.2021
06.08.2021
30.07.2021
23.07.2021
16.07.2021
09.07.2021
03.07.2021
25.06.2021
18.06.2021
11.06.2021
04.06.2021
28.05.2021
21.05.2021
14.05.2021
06.05.2021
30.04.2021
23.04.2021
16.04.2021
09.04.2021
02.04.2021
26.03.2021
19.03.2021
12.03.2021
05.03.2021
26.02.2021
19.02.2021

A

\_@\HALYK

@Y RESEARCH

Pe3ungeHThl
2 546,32
2 416,90
2 425,02
2 433,47
2 379,45
2 535,46
2 432,57
2 424,57
2 690,72
2 793,58
2 782,93
2 730,47
2 779,62
2 899,72
3 007,80
3 028,90
3029,13
3017,83
2 941,48
2 900,83
2 945,94
2 899,15
2 733,50
2 667,30
2 583,91
2 668,79
3 036,14
2 989,95
2 856,56
2 982,52
2 915,59
2 891,13
3 103,20
3 110,10
3161,39
3 184,01
3157,94

Hepe3sungeHTtbl
446,21
420,76
369,61

4219
419,12
471,21
385,73
352,68

420,2
430,08
465,08
476,95

427.8
481,23
507,43
556,87
537,87
525,79
514,68
572,34
546,28
574,69
511,65
538,74
512,37
455,69
449,16
400,55
504,58
537,36

546,7
564,96
563,15
523,57
555,62
600,24
520,64

Nonsa BnageHns Hot HBK Hepe3augeHTamu

Bcero B obpalieHumn
2 992,54
2 837,66
2 794,62
2 855,37
2 798,58
3 006,67
2 818,29
2 777,26
3110,91
3 223,66
3 248,01
3 207,42
3207,42
3 380,95
3515,23
3 585,77
3 567,00
3 543,62
3 456,16
3473,17
3492,22
3 473,84
3 245,15
3 206,04
3 096,28
3 124,48
3485,31
3 390,50
3361,14
3 519,89
3 462,29
3 456,08
3 666,17
3 633,68
3717,01
3 784,25
3678,58

Pe3unpeHThl
85,1%
85,2%
86,8%
85,2%
85,0%
84,3%
86,3%
87,3%
86,5%
86,7%
85,7%
85,1%
86,7%
85,8%
85,6%
84,5%
84,9%
85,2%
85,1%
83,5%
84,4%
83,5%
84,2%
83,2%
83,5%
85,4%
87,1%
88,2%
85,0%
84,7%
84,2%
83,7%
84,6%
85,6%
85,1%
84,1%
85,8%

He

PEe3NOEHTbI
14,9%
14,8%
13,2%
14,8%
15,0%
15,7%
13,7%
12,7%
13,5%
13,3%
14,3%
14,9%
13,3%
14,2%
14,4%
15,5%
15,1%
14,8%
14,9%
16,5%
15,6%
16,5%
15,8%
16,8%
16,5%
14,6%
12,9%
11,8%
15,0%
15,3%
15,8%
16,3%
15,4%
14,4%
14,9%
15,9%
14,2%

N3meHeHue (Hepe3naeHTbl
25,45
51,15
-52,29

2,78
-52,09
85,48
33,05
-67,52
-9,88
-35,00
-11,87
49,15
-53,43
-26,20
-49,44
19,00
12,08
11,11
-57,66
26,06
-28,41
63,04
-27,09
26,37
56,68

6,53
48,61

-104,03
-32,78

-9,34
-18,26

1,81
39,58
-32,05
-44,62
79,60
14,79
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12.02.2021
05.02.2021
29.01.2021
22.01.2021
15.01.2021
08.01.2021
31.12.2020
25.12.2020
20.12.2020
11.12.2020
04.12.2020
27.11.2020
20.11.2020
13.11.2020
06.11.2020
30.10.2020
23.10.2020
16.10.2020
09.10.2020
02.10.2020
25.09.2020

WcTouyHunk: HaumoHanbHbin BaHk PK

\ﬁ;HALYK
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3 215,93
3 265,40
2 998,15
2787,13
2710,42
2421,39
2 703,94
2 588,32
2 549,40
2 448,78
2 291,64
2 568,28
2593,11
2 700,93
2709,74
2 718,02
2 957,30
3 063,48
3 128,26
3 185,66
3 172,00

505,85
453,65
387,84
399,33
297,54
346,37
351,25
316,7
316,21
326,72
293,78
294,63
283,25
171,06
198,9
196,99
182,78
198,43
151,65
142,05
128,56

3721,77
3719,05
3 385,99
3 186,46
3 007,96
2 767,76
3 055,19
2 905,02
2 865,61
2 775,50
2 585,42
2 862,91
2 876,36
2871,99
2 908,64
2915,01
3 140,08
326191
3 279,91
3327,71
3 300,56

86,4%
87,8%
88,5%
87,5%
90,1%
87,5%
88,5%
89,1%
89,0%
88,2%
88,6%
89,7%
90,2%
94,0%
93,2%
93,2%
94,2%
93,9%
95,4%
95,7%
96,1%

13,6%
12,2%
11,5%
12,5%
9,9%
12,5%
11,5%
10,9%
11,0%
11,8%
11,4%
10,3%
9,8%
6,0%
6,8%
6,8%
5,8%
6,1%
4,6%
4,3%
3,9%

52,20
65,81
-11,49
101,79
-48,83
-4,88
34,55
0,49
-10,51
32,94
-0,85
11,38
112,19
-27,84
1,91
14,21
-15,65
46,78
9,60
13,49
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
TOYHbl. Mpu 3TOM, OTMevyaeM, 4YTO npownas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YuCfe nnua, yvyacTBylolme B NOAroTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
VMHCTPYMeHTaMM1, paccMaTpuMBaeMbIM1 B HacTosLwel ny6ankaumm,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

