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CoxpaHeHue No3uTUBA Ha pbiHKe Jingepsbl u ayTcainaepol mHaekca S&P 500

MpeobnasaHue NoKynaTebCKMUX HACTPOEHUI NMOATOIKHY0 PbIHOK aKLMi
CLLA BBepx. MpombiLwaeHHbI nHAeKc Dow Jones BNIOTHYO Npubamsnca

. ) -3.9%

K abCo/IIOTHOMY WMCTOPUYECKOMY, MOAYYMB OCHOBHYIO MOAAEPNKKY OT Penn National Gaming 4.6%
-4, 0

pocTta KoTuposok UnitedHealth Group (+2,5%), Verizon Communications Nasdag 4,99
(+2,4%), Travelers (+2,1%) n Merck (+2,0%). MHAEKC LUMPOKOro pbiHKa Paypal Holdings I
Baker Hughes -5.7%

S&P 500 (+0,37%) pacTeT Ha NPOTAXKEHNM LLIECTU TOPTroBbIX AHEN NoApPAL,

M TaKKe Ha PacCTOAHUM BbITAHYTOM PyKM Haxoautca B6AM3M Centene 5.2%
CEeHTABPLCKMX ~ PEKOPAHbIX  3HAYeHWil.  MHBECTOpbl  MO3UTUBHO M&T Bank 5.8%
OTpearMposanu Ha KBapTa/bHYIO OTYETHOCTb BTOPOrO MO BbIPyYKe People’s United Financial 5.9%
TeNeKOMMYHUKaunoHHoro onepatopa CLLUA — Verizon Communications, Anthem . . ] . 7'7%
UbM XOpOLWIMe pe3ynbTaTbl TaKXe MONOMMUTENbHO CKasaiaucb Ha -10%  -5% 0% 5% 10%

KOHKypeHTax B inue AT&T (+1,3%) n T-Mobile (+2,9%).

ToBapHbIN PbIHOK

.
HedTb B 3eneHoii 30He -m

HedTtb mapku Brent B cpeay Bbipocna Ha 0,9% a0 $85,8 3a 6bappesnsb. Mo Brent 85,8 0,9% 3,2% 13,9% 65,7%
OaHHbIM EIA, Kommepueckue 3anacekl HedTn B CLLIA, Ha npolwnoit Hegene, LME Copper 10 186 0,4% 5,5% 9,4% 31,2%
npu NporHose yeBennyeHuns Ha 1,9 maH. 6appeneit, ymeHbwmamce Ha 0,4 Zinc 3564 1,6% 4.8% 15.4% 20.5%
M/IH. bappenei. Mexay Tem nocne NATM HeAesb pocTa, HedpTenobbiua B
PP AY AeNb pocTa, HeTen Gold 1 786,82 1,0% -0,3% 1,9% 5.7%
CLLUA ymeHbLUMAach 1 cokpaTtuaacb Ha 0,1 maH. go 11,3 maH. 6/c.
Silver 24,4 2,3% 5,7% 9,1% -7,4%
Natural Gas 5,2 1,6% -7,5% 1,3% 103,6%
Aluminum 3070 -1,4% 0,0% 6,4% 55,1%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx
ny6MMYHBIX KoMmamii CLUA, Mpn. $ AnHaMmuka nameHeHmss nuaekca S&P 500

3MUTEHTOB
4% 1 0
Microsoft 2308 S&P 500 0,4% 6,6 505 100%
Information Technology -0,3% -3,6 74 27,7%
Alphabet (Google)
Health Care 1,5% 8,4 64 13,5%
Amazon Consumer Discretionary -0,2% -0,9 63 11,8%
Facebook Financials 0,8% 4,2 65 11,3%
Communication Services -0,2% -0,9 26 11,2%
Tesla Motors
Industrials 0,6% 2,3 74 8,3%
Berkshire Hathwa
Y Consumer Staples 0,6% 16 32 5,9%
Nvidia Real Estate 1,6% 1,8 29 2,6%
n 0 0
JPMorgan Chase Materials 0,8% 0,9 28 2,6%
Utilities 1,6% 1,7 28 2,6%
Visa
Energy 0,8% 11 22 2,4%
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>> CoxpaHeHMe NO3UTUBA Ha PbIHKE

MpeobnagaHne NOKynaTenbCKUX HACTPOEHWUIM MOATOJIKHY/I0 PbIHOK aKLWM
CLLUA BBepx. MpombliwneHHbI nHaekc Dow Jones BNAOTHYO NpubamMsmnacs K
abCcoNOTHOMY UCTOPUYECKOMY MaKCMMYMY, MOJIy4MB OCHOBHYHO MOAAEPMKKY
oT pocta KotupoBok UnitedHealth Group (+2,5%), Verizon Communications
(+2,4%), Travelers (+2,1%) n Merck (+2,0%). MHAeKc wmnpoKoro pbiHka S&P 500
(+0,37%) pacTeT Ha NPOTAMKEHUWN LLIECTU TOProOBbIX AHEN NOAPALA U TaKXKe Ha
PACCTOAHUM BbITAHYTOM PYKM HaxoauTcs BOAM3M CEHTAOPLCKUX PEKOPAHbIX
3HayeHu. WHBecTopbl MNO3UTMBHO OTpPearMpoBanM Ha KBApTaJibHYHO
OTYETHOCTb BTOPOTO MO BbIpy4Ke TeNEeKOMMYHUKALMOHHOro onepaTtopa CLUA —
Verizon Communications, 4YbM Xopoline pe3yabTaTbl TAKKe MONOKUTENBHO
CKa3a/IMCb Ha KOHKypeHTax B nue AT&T (+1,3%) u T-Mobile (+2,9%). 3a cuet
6onee ObICTPOro, 4Yem MPOrHO3MPOBANOCH Mpexae BHegpeHua 5G,
MeHepgmeHT Verizon Communications nosbicM/ NPOrHO3bl Ha rod. Tak, no
nToram roga KomnaHus oXupaeT ymcTylo Npubblib HA aKuuMio B pasmepe
$5,35-5,40, 4TO OKa3anocb 60bLIe UI0bCKOM OLLEHKMN Ha ypoBHe $5,25-5,35.

> POCT BOXOQHOCTEMN

MeKay TeM AOXOAHOCTM MO KasHavenckum obauraumam CLUA npogonkatoT
natu Beepx. MHBeCTOpbl B YCIOBUAX COXPAaHEHMA NO3UTMBA MpeanoyYnTatoT
WrHOpPMpPOBATb GaKT POCTa, XOTA B HEAABHEM MPOLUIOM NOLbEM AOXOLHOCTEN
00 TEeKyWmx ypoBHei Obln MOBOAOM ANA OLLYTMMOrO MnafeHUA pPbIHKOB.
JoxopHocTb no 10-neTHMM KasHauyenckum obauraupam CLUA Bbipocna fo
Makcumyma ¢ 19 mas pgo 1,66%. [JoxoaHoctb no 30-neTHum Bymaram
noaHsanacb Ha 5 6.n. go 2,13%.

>> KopnopaTMBHbIii 610K

Kanutanusauma coumanbHoit cetn Pinterest Bbipocna noutm Ha 13% Ha
HOBOCTAAX O BO3MOXHOM npuobpeTeHMn KomnaHum naaTexHoOM cuctemom
PayPal Holdings (-4,9%). Bbikyn 6ymar Pinterest mo»eT Npoun3oiTK Nno LeHe
$70 3a akuuio, 4To 6onee yem Ha 25% 6onblue CTOMMOCTM Ha MOMEHT
3aBepLUeHMA TOProB BO BTOPHUK.

MNocne Bneyatnatwowero panan B8 2020 rogy akumum Pinterest, npu pocte
nHaekca S&P 500 ¢ Hayana roga Ha 21%, CHU3MAWCH 3@ aHAJIOTMYHbIN Nepuos,
Ha 5%. B npowsnom KBapTane 3amegnieHne pocta ¢GUHAHCOBBLIX U
onepaunoHHbIX MoKasaTtesiel NPMBENO K TOMY, YTO MOC/e BbIXOAa OTYETHOCTU
akumm Pinterest o6Banmnmcb Ha 18%, 4TO CTaNI0 CaMbIM CUAbHBIM AHEBHbIM
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3a geHb C Hayana ropga

Americas

S&P500 CLUA 4536,2 0,37% 20,77%
Dow Jones CLA 35609,3 0,43% 16,35%
NASDAQ CLWA 15121,7 -0,05% 17,33%
EMEA

Euro Stoxx 50 EBpo3oHa 41722 0,13% 17,44%
FTSE 100 BenukobputaHus 72231 0,08% 11,80%
CAC 40 ®paHuus 6 705,6 0,54% 20,79%
DAX epmanua 15522,9 0,05% 13,15%
IBEX 35 VicnaHusa 9017,9 0,24% 11,69%
FTSE MIB WNtanusa 26 581,8 0,94% 19,56%
Asia/Pacific

Nikkei 225 AnoHus 29 184,4 -0,24% 6,34%
Hang Seng "OHKOHT 26 136,0 1,35% -4,02%
CSI 300 Kutan 4910,2 -0,25% -5,78%
Shanghai Kutan 3587,0 -0,17% 3,28%
Sensex Kutan 61 260,0 -0,74% 28,29%
Singapore Cuxranyp 3202,6 0,14% 12,62%
Bovespa bpasunus 110 786,4 0,10% -6,92%
RTSI$ Poccusa 1904,8 0,25% 37,28%
NIFTY 50 Nhans 18 266,6 -0,83% 30,65%
TOP 40 FOAP 60 347,5 0,26% 10,97%
Borsa Index Typums 14299 0,86% -3,17%
KASE KasaxctaH 3712,4 0,25% 38,75%
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nageHnem bymar KomnaHuMM ¢ MOMeHTa BbIXxoga Ha HGupxky B anpene 2019 LIBOR (USD)
roga.
.
BantoTHbIN pbIHOK _“
e WHpekc ponnapa CLUA (DXY), nokasbiBaloWMA OTHOLLIEHME LIBOR Overnight 0,07% 0,07% 0,07% 0,07% 0,08%
[0NNapa OTHOCUTENbHO KOP3WMHbI M3 LIECTU MWUPOBbLIX BaNKOT LIBORIM 0,09% 0,09% 0,09% 0,08% 0,14%
o ! LIBOR3M 0,13% 0,13% 0,13% 0,12% 0,24%
npocen Ha 0,2% A0 93,6. LIBOR6M 017%  017%  0,16% 015%  0,26%
e Poccuiickuii pybnab k gonnapy CLUA nogpoc Ha 0,1% go 70,8. LIBOR12M 0,29% 0,30% | 0,26% 0,22% 0,34%
e Kypc teHre k gonnapy CLUA ocnab Ha 0,2% 0 426,6. BantoTHbIN pbIHOK
MaBHbIE HOBOCTH - 3nay M3meHeHue BanoTHLIX Nap
' YTD
e HaubaHk KasaxctaHa ouAaeT BO3BpalleHue WHOAALUK B DXY 93,6 -0,2% -0,6% 0,4% 4,0%
Kopuaop 4-6% Bo BTopoit nonosuHe 2022 roga USD/KZT 426,6 -0,2% -0,1% -0,3% -1,3%
USD/RUB 70,8 0,1% 1,6% 2,8% 4,8%
e Maxunmc KasaxctaHa ogobpus nNpoekT pecnybnKaHCKOro
EUR/USD 1,17 0,2% 0, 7% -0,6% -4, 7%
BlogkeTa Ha 2022-2024 ropel GBP/USD 1,38 0,2% 1,4% 0,6% 1,3%
USD/JPY 114,10 0,2% -0,6% -3,8% -10,5%

[JonroBow pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,66% 1,64% 1,54% 1,36% 0,91%
US Treasuries (30YR) US$ 2,13% 2,08% @ 2,03% 1,90% 1,64%
UK Gilts (30YR) GBP 1,15% 1,17% 1,09% @ 0,85% | 0,20%
Germany (10YR) EUR  -0,13%  -0,11% -0,13% -0,28%  -0,57%
Russia (10YR) RUB 750% 7,46% @ 7,38% @ 7,16% @ 5,89%
Kazakhstan (5YR) uss 1,24%  1,24% 1,16% @ 0,94% 0,88%
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e HaubaHk KasaxcraHa oxugaet Bo3BpalyeHne uHeasumm B Kopugop 4-6% so sTopoii nonosuHe 2022 roaa
NHdnaumna B KazaxcTtaHe MoXKeT BEpHYTbCA B Kopunaop 4-6% Bo BTopon nonosuHe 2022 roaa, cumTaeT rnasa HaubaHka pecnybamku Epbonat Jocaes.

"Mbl YnTaem, 4TO peLLeHMe BONPOCa NPOAOBOLCTBEHHOM MHDAALMN ABNAAETCA rNaBHbIM GaKTOPOM YCMELHOCTM NOCTAaBEHHbIX Lie/iel MO BO3BPATY B
HU3KUI Kopnaop UHPAAUMK. Mbl XOTUM BEPHYTLCA B CAeAyIOLLLEM roay K BepxHel rpaHuue 4-6% Bo BTopoi nonosuHe 2022 roaa", - ckasan Jocaes
YPHa/NCTam B KyJlyapax napsiameHTa B cpeay.

NHdnaumna B KazaxctaHe B ceHTAbBpe 2021 roaa coctasmna 0,4%, c Hayana roga - 6,2%. Mo ntoram 2020 roga ee nokasartesnb coctasun 7,5%.
UcmoyHuk: Uhmepgakc-KaszaxcmaH, Bloomberg
e Maxunuc KasaxcraHa og06pun npoekT pecnybamMkaHcKkoro 6toaKeta Ha 2022-2024 roabl

JenyTaTbl Maxknavca napnameHTa KasaxctaHa Ha naeHapHOM 3acefaHnn B cpeay o406puam NpoeKT 3akoHa "O pecnybamMKkaHckom broakete Ha 2022-
2024 roabl", nepenan KOPPECMNOHAEHT areHTCTBa.

Mo AaHHLIM MMHUCTPA HaLMOHANbHOW 3KOHOMMKM Ka3axcTaHa AceTa Mpranmesa, npoeKT 6roaxeta cGopmMmmpoBaH npu LeHe Ha HedTb $60 3a bappens.
0O6bem aob6bium HedTH yBennumnTca ¢ 87,9 maH ToHH B 2022 roay Ao 107,4 maH ToHH B 2026 roay.

dopmupoBaHMe GlOAKETa OCHOBAHO HAa MPOrHO3e COLMaNbHO-IKOHOMMUYECKOro Pa3BUTUA, KOTOPbIN npeaycmaTpusaeT poct BBIM B 2022 roay Ha
ypoBHe 3,9% c ganbHenwmm poctom B 2026 roay Ao 5,2%. HomuHanbHbi BBIM B 2022 roay coctaBut 87,1 TpaH TeHre ¢ poctom K 2026 roay Ao 119,9
TP/IH TEeHre, NPONHPOPMUPOBANT MUHUCTP.

Lleneson Kopugop rogosoi nHdasumm B 2022 roay onpeaeneH B npeaenax 4-6%, 8 2023-2024 ropax - 4-5%, B 2025-2026 rogax - 3-4%.

"Noxoabl pecnybiMkaHcKoro btoasketa 6e3 yyeta TpaHchepTos 2022 roay No NpPorHo3am cocTaBaAT 9,2 TpAH TeHre, B 2023 roay -9,7 Tp/iH TeHre, B 2024
roay - 10,4 TpnH TeHre", - ckasan rnasa MMHHALSKOHOMUKMU.

Dednumnt 6roaxketa B 2022 roay nporHosmpyeTcs Ha yposHe 3,3% k BBIM, 8 2023 roay 2,8% k BBI1, B 2024 roay - 2,5% Kk BBI.

Pacxoabl pecnybimKkaHcKoro boasketa nporHosnpytotca B 2022 roay B o6beme 15,9 TpaH TeHre, B 2023 roay - 15,6 TpaH TeHre n 8 2024 roay - 16 TpaH
TeHre.

Takke genyTaTbl pacCMOTPENN U 0406pMAM NPOEKT 3akoHa "O rapaHTMpoBaHHOM TpaHcdepTe U3 HaunoHanbHoro poHaa Pecnybamnkm KasaxctaH Ha
2022-2024 roapl".

UcmouHuk: Uimepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHasi napa BasoBasn Oons B

USD/RUB Poccus 6,75% 3,4% 23,6% 70,8 0,1% 0,7% 2,7% 4,8%
USD/GEL Mpy3usa 10,00% 5,3% - 3,1 -0,2% -0,1% -0,9% 4,6%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,44 -0,1% 1,1% 2,4% 7,4%
USD/KGS KbiprbiactaH 7,50% 7,9% 1,0% 84,75 0,0% 0,0% 2,4% -0,8%
USD/TJS TapXukucraH 13,00% 8,8% 1,2% 11,27 0,0% 0,0% 0,1% 0,2%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 686,36 0,2% 0,2% -0,1% -2,1%
USD/UAH YkpauHa 8,50% 2,7% 0,9% 26,18 0,2% 0,6% 1,7% 7,5%
PasBuBalowmecsi cTpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,39 -0,2% 0,6% 0,8% 2,1%
USD/BRL Bpasunusa 6,25% 3,2% 0,1% 5,60 -0,2% -1,5% -5,8% -7,7%
USD/INR Nupuns 4,00% 6,9% 2,8% 74,88 0,6% 0,8% -1,5% -2,5%
USD/ZAR IOAP 3,50% 3,3% - 14,42 0,7% 2,6% 2,8% 1,7%
USD/TRY Typumnsa 18,00% 12,3% 4,1% 9,22 0,9% -1,6% -6,8% -24,1%
DXY CLUA 0,25% 1,2% 2,0% 93,56 -0,2% -0,6% 0,4% 4,0%
USD/CAD Kanapa 0,25% 0,7% 0,2% 1,23 0,3% 1,0% 3,7% 3,5%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,38 0,2% 1,4% 1,2% 1,3%
USD/CHF LBsenuapusn -0,75% -0,7% 1,5% 0,92 0,4% 0,7% 0,5% -3,8%
USD/JPY AnoHun -0,10% 0,0% 1,1% 114,10 0,2% -0,6% -4,4% -10,5%
USD/KRW KOxHasa Kopes 0,75% 0,7% 1,7% 1174,60 0,4% 1,6% -0,3% -8,1%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2021 r.)

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

21 oktabps 2021 r.

NASDAQ

L g uom
L1z den
L 0Z BOH
L 0Z uoin
- 0z den
L 61 BOH
L6l Lom
-6l den
L 8] BOH
gl Lo
L gl dew
- /| BOH
L /| uom
/1 den

16000 -

Dow Jones

14000 -

12000 -

10000 -

8000 -

6000 -
4000

40000 -

—S&P 500

35000 -

30000 -

25000 -

20000 -
15000

4700 -

4200 -

3700 -

3200

2700 A

2200 A
1700

1 Uoin
Lz denw
0Z BOH
0z uoin
0z denw
61 BOH
61 LUoin
61 dew
gl BOH
gl Uuoin
gl dew
/| BOH
/1 uoin
/1 dew

1 Z Uoin
|z dew
0Z BOH
0Z uoin
0g dew
6] BOH
6l Loin
61 dew
8] BOH
gl Loin
gl dew
/| BOH
/1 uoin
/1 dew

Euro Stoxx 50

L Lg uon
L Lz dew
L 0Z BOH
L 0g uoin
L 0z den
L 6] BOH
L 6l Lo
- 6l dew
L gl BOH
L gl Lo
L gl den
L /| BOH
L /L uom

4500 +

Shanghai

4000 -

3500 -

3000 -

2500 H
2000

/1 dew

AT
L Lz den
L 0Z BOH
L 0g uoin
L oz dew
- 6] BOH
L Bl Lo
- 6l den
- g] BOH
L gl Lo
L gl den
- /] BOH
L /] uom

/1 dew

4500 +

KASE

4000 -

3500 -

3000 -

2500 -
2000

R AT]
-1z den
L 0Z BOH
L 0z wom
L 0z den
L 61 BOH
L Gl Lom
L 6l dew
L 8| BOH
L gl Lom
L gl dew
- /] BOH
L /] uom

/1 dew

3500 -

2800 -

2100 A

1400 -

700 -

L LZ uomn
-1z den
L 0Z BOH
L 0z wom
L 0z dew
L 6L BOH
L L Lom
L 6| dew

Gold ($/0z)

- g] BOH
L gl Lom
L gl dew
L /| BOH
L /] uom

/1 dew

2200 -
2000 H
1800 -
1600 -
1400 -
1200 -
1000

L Lg uoin
L1z dew
L 0Z BOH
L 0Z uoin
L 0g dew
L 6 BOH
L6l Loin
-6l dew
L 8| BOH

Copper ($/tonne)

L8| o
L gl dew
L /| BOH
L /| uoin

/1 dew

11000 -
10 000 -
9000 -
8 000 -
7000 -
6 000 -
5000 -
4 000

L Lg uomn
-1z den
L 0Z BOH
L 0z wom
L 0z den
L 61 BOH
L Bl Lom
L 6l den

Brent ($/barrel)

L @] BOH
L gl Lo
L gl dew
L /| BOH
L /L uoin

/| dew

90 -
70 A
50 |
30
10

AHALYK



E>xeaHeBHbIW 0630p

21 okTa6ps 2021 r.

Euro Stoxx 50
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 109,77 110,46 1,89 1,70 97,1 108,3 24.04.2025 500 3,23
KZOKZ 4.750 2027 uUsD 4,75% 111,23 112,17 2,56 2,39 132,7 136,7 19.04.2027 1000 4,82
KZOKZ 5.375 2030 usD 5,375% 117,69 118,73 3,01 2,89 154,3 151,2 24.04.2030 1250 6,87
KZOKZ 3.5 2033 uUsD 3,50% 102,80 103,64 3,21 3,12 160,1 157,7 14.04.2033 750 8,98
KZOKZ 5.750 2047 usD 5,75% 119,09 120,66 4,49 4,40 269,2 237,9 19.04.2047 1250 14,09
KZOKZ 6.375 2048 uUsbD 6,375% 127,70 129,04 4,58 4,51 280,7 248,1 24.10.2048 1500 14,14
BPK

DBKAZ 4.125 2022 uUsb 4,125% 103,33 103,90 1,27 0,80 60,7 67,8 10.12.2022 1264 1,14
DBKAZ 6 2026 uUsbD 6% 114,58 115,87 2,53 2,25 135,0 142,6 23.03.2026 107 3,97
EABP

EURDEV 4.767 2022 usb 4,767% 103,60 103,63 0,99 0,95 77,6 86,4 20.09.2022 500 0,94
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 96,3 134,0 17.03.2026 300 4,31
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,24 102,60 0,46 -0,03 65,5 81,3 20.06.2022 185 0,70
KTZKZ 6.95 2042 uUsbD 6,95% 136,37 137,78 4,29 4,20 253,5 221,7 10.07.2042 883 12,28
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 95,28 96,15 8,20 7,68 -34,8 46,2 20.09.2023 20 000 1,74
KAZAKS 1.55 2023 EUR 1,55% 102,89 103,42 0,17 -0,08 35,0 63,2 09.11.2023 525 2,05
KAZAKS 3.875 2024 uUsbD 3,875% 107,59 108,34 1,31 1,07 47,7 59,5 14.10.2023 1500 2,82
KAZAKS 5.125 2025 uUsbD 5,125% 114,27 114,98 1,26 1,08 26,9 37,7 21.07.2025 10 000 3,47
KAZAKS 6.55 2027 RUB 6,55% 93,60 95,00 8,07 7,75 4,0 48,1 15.09.2027 10 000 4,61
KAZAKS 2.375 2028 EUR 2,375% 110,95 111,85 0,78 0,66 65,9 102,0 09.11.2028 525 6,47
KAZAKS 7 2030 RUB 7% 93,61 94,00 8,17 8,11 30,2 80,0 11.09.2030 10 000 6,19
KAZAKS 4.875 2044 uUsbD 4,875% 122,09 123,13 3,47 3,42 170,7 142,1 14.10.2044 1000 14,48
KAZAKS 6.5 2045 uUsbD 6,500% 143,30 144,60 3,74 3,67 196,5 165,9 21.07.2045 1500 13,92
Forte Bank

ALLIBK 14 2022 UsbD 14% 102,93 103,58 9,72 8,82 1300,1 874,2 30.06.2022 75 0,67
BaHk LieHTpKpeaut

CCBNKZ Float perp usD 6,1485% 52,90 54,90 11,63 11,21 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 109,69 110,50 2,61 2,47 134,8 137,7 26.09.2027 706 5,28
TeHrnslleBponn

TENGIZ 4 2026 uUsbD 4,00% 107,15 107,98 2,43 2,26 123,6 132,0 15.09.2026 1000 4,20
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Ta6bnuua 3. UHdopmaumsa no y36ekckuMM eBpoobanraymam

LieHa HoxonHocTb Cnipen [ata O6bem bymar B
Bbinyck Ban K
yioH lokyrka lpopaxa lokynka lpopaxa Z-Sprd G-Sprd noraenus |obpaiennm, MiH. A

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 104,57 105,25 2,75 2,46 208,68 219,04 20.02.2024 500 2,23
UZBEK 5,375 2029 UsSbD 5,38% 108,77 109,65 3,99 3,86 263,82 260,26 20.02.2029 500 6,09
UZBEK 3,7 2030 USD 3,70% 96,60 97,41 4,15 4,04 266,04 264,14 25.11.2030 555 7,55
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsSD 4,85% 102,82 103,58 4,09 3,89 306,25 316,69 21.10.2025 300 3,58
Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,86 104,96 4,43 4,06 341,51 352,55 02.12.2024 300 2,82
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 103,95 104,82 4,44 4,21 337,06 346,75 19.11.2025 300 3,60

Tabnuua 4. Uncopmayusa No OoTCNeXXMBaEeMbliM eBpoo6nnMraynsam

eHa
Bbinyck BantoTa KynoH Hen floxopkoctt Cnpen flata OO T [iopauus
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraweHys  (o6palleHum, MiTH.

OTtcnexuBaemble obnurauum

SEASPAN CORP usD 5,50% 101,08 101,33 5,24 5,18 409,67 372,26 01.08.2029 750 4,12
GRUPO AXO SA DE CV usD 5,75% 101,96 102,88 5,15 4,88 400,59 396,22 08.06.2026 325 3,21
CYDSA SAB DE CV usbD 6,25% 102,27 103,33 5,60 5,31 437,00 406,94 04.10.2027 450 3,48
BUKIT MAKMUR MANDIRI UTA usD 7,75% 92,71 93,58 9,86 9,59 860,60 870,77 10.02.2026 400 3,51
EMPRESA ELECTRICA COCHRA usD 5,50% 102,31 103,23 4,64 4,31 342,02 352,32 14.05.2027 366 2,63
GRUPO UNICOMER CO LTD usD 7,88% 103,23 104,23 4,99 2,87 271,41 282,70 01.04.2024 350 0,46
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Yucno ner
Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus

KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HaumoHanbHbIn BaHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HaumoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MuHucTepcTBo ®rHaHcoB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHucTepcTBO ®rHaHCOB MUM144_0009 10,69% 11,6 23-aBr.-2021
MwuHucTepctBo ®rHaHcoB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHucTepctBo ®rHaHCcOB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MwuHucTepctBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHucTepcTBO ®rHaHCOB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTepctBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepctBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-mon-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021

14



E>xeaHeBHbIN 0630p
21 okTa6ps 2021 r.

L

MuHuctepcTBo PrHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTtepctBo ®rHaHcoB
MuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo PrHaHcoB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepcTBo ®rHaHcOB
MwHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCoOB
MuHucTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHuctepctBo PrHaHcOB
MuHucTepctBo ®rHaHCOB
MuHucTepcTBo PrHaHCOB
MuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHCOB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHcoB
MuHucTepcTBo ®rHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTepctBo ®rHaHCOB
MuHucTtepctBo ®uHaHCcOB
MuHucTepctBo ®rHaHCOB
MwuHucTtepctBo ®uHaHcoB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHucTepctBo ®rHaHCOB

%HALYK

" RESEARCH

MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO072_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO72_0013
MUMO84._0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO84_0018
MUMO084_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-mon-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-uoH-2021
29-ntoH-2021
25-noH-2021
18-mtoH-2021
16-moH-2021
14-nion-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-noHb-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-main-2021
18-main-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO84_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO084_0017
MUM156_0007
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MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cbeBp.2021
25-chbeBp.2021
24-beBp.2021
23-cbeBp.2021
19-cpeBp.2021
17-dpeBp.2021
12-¢pesp.2021
8-dpeBp.2021
5-¢peBp.2021
3-cheBp.2021
1-cpeBp.2021
29-aHB.2021
29-aHB.2021
27-9HB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H056.2020
25-H0516.2020
23-H056.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H056.2020
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUMS300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01

15,77
6,36
1,52
0,56

16,32

57

18,77
8,44
3,27

19,36

57
2,85

18,77

12,46
3,28

19,42

18,83

11,55

16,38

15,85

15,93

11,64

15,93

19,52
8,44

14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H0506.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0k1.2020
27-0kT1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT1.2020
23-0kT.2020
23-0kT1.2020
22-0k1.2020
22-0k1.2020
22-0k1.2020
21-0k1.2020
21-0k1.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-ar.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-m0n.2020
01-m0n.2020
29-noH.2020
26-ntoH.2020
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MuHucTepcTBo ®rHaHcoB MUM144_0001 10,82% 17-moH.2020

MuHucTepcTBo ®rHaHCcoB MUM132_0005 10,94% 2,93 10-noH.2020

MuHucTepcTBo ®rHaHCcoB MUM120_0018 10,76% 7,09 01-mtoH.2020

MuHucTepcTBo ®rHaHCcOB MUM144_0001 10,97% 1,94 27-man.2020

MuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 20-man.2020
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl N3meHeHne (Hepe3naeHThbl

20.08.2021 2 782,93 465,08 3248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2 710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
MHALYK
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NctouHnk: HaunoHanbHbin Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
I[enapTaMeHT HCCJIeIlOBaHI/Iﬁ TOYHbl. Mpu 3TOM, OTMe4yaeM, 4TO npownas AOXOAHOCTb He

ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKM, B TOM YuCfe nnua, yvyacTBylolme B NOAroTOBKE U
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO

JenapraMeHT mpoaamx

. WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
Aﬂpec- Bloombe TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
. a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble

Halyk Finance HLFN (dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
g yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum

Ip. A6a5{, 109 «B»a 5 orax Thom on Reuters < B CAeNKax C UEHHbIMK 6ByMaramu v WHbIMU (UHAHCOBLIMM

MHCTPYMEHTaMmn, paccMaTpyBaeMbIMU B HacTosALWelH Ny6amkauum,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HaAEXHOCTU SMUTEHTOB [AaHHbIX LEHHbIX 6ByMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

AO05A1B4, Anmartsl, Pecyonuka Kazaxcran Halyk Finance
Ten. +7 727 3394377 Factset

halkfln ce.k Halyk Finance HacToswas uMHdbOpMauMs He mpeaHasHayeHa AN Ny6JMUHOMO

- - pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
Caplta| |Q unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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