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Pa3H0|-|anpaBne|-||-|as| AVHaAMUUKa MHOEKCOB ﬂunepbl " achaVlnepbl MHOeKca S&P 500

Buprkesble ¢oHaoBble MHAeKcbl CLUA B noHeaenbHUMK He noKasanu

e4MNHYI0 ANHAMUKY, 3aBEPLUMB TOPTM NPEUMYLLECTBEHHO B 3€/1I6HOM 30HE. 2.0%

OCHOBHYIO MNOAAEPXKKY PbIHKY OKa3an CeKkTop MHPOPMALMOHHbIX Walt Disney

TexHonormi (+0,9%), B ocobeHHocTH akuum IT-ruraHTos: Apple (+1,2%), Biogen -4.1%

Microsoft (+1,0%), Alphabet (+1,0%), Amazon (+1,1%) n Facebook NetApp -4.3%
Medtronic -5.5%

(+3,3%). Bo BTOPHWK pPbIHKY MPEACTOMT NepeBapuTb KBapTasibHble
4.0%

naHHble Netflix, Johnson&Johnson, United Airlines n Procter&Gamble. Occidental Petroleum

BHewHWn doH nepes, oTKpbITMeM Topros B CLLUA cnoxuncsa Kak ymepeHHo Enphase Energy 4.1%
HeraTuBHbI. EBponelickue ¢oHA0BbIE MHAEKCHI CUHXPOHHO LU/IN BHU3, @ Gap 4.6%
TEMM pPOCTa BTOPOM NO pPasmMepy 3KOHOMMKU MUPa OKa3aACA HUKe cbw . . . . | : : 4'8|%
NPOrHO3HbIX OLLEHOK 3KCNEepTOB. 8% -6% -4% -2% 0% 2% 4% 6%

ToBapHbIN PbIHOK

_
HedTb B KpacHoO# 30He -m

Mocne yxoaa Bbiwe S85 3a 6appesib, LieHbl Ha HedpTb NOTEPANN HabpaHHOe Brent 84,3 -0,6% 0,8% 11,8% 62,8%
npevmyLLecTso 1 nogewesenu Ha 0,6% no $84,3 3a 6appens. Mosogom LME Copper 10 196 -0,8% 6,8% 5,9% 31,3%
ONA CHUXKEHUA HedTAHbIX KOTUPOBOK CTaso NEpPBOE 33 CEMb MECALEB Zinc 3697 -2.6% 14.4% 20.2% 34.4%
nageHne npombiwaeHHoro npoussoacTea B CLUA. B ceHTAabpe obbem
A P P A P Gold 1 766,76 0,0% 0,6% -1,5% 6.7%
NPOMBILWIEHHOIO MNPOM3BOACTBA cHM3MACA Ha 1,3%, B TO BpemA KakK
o Silver 23,3 -0,2% 2, 7% -2,1% -11,7%
PbIHOK NPOrHo3upoBan Hebonblwok nogbem Ha 0,1%.
Natural Gas 5,0 -7,8% -6,7% -8,6% 96,5%
Aluminum 3168 -0,1% 3,4% 9,5% 60,0%
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PblHOYHasa kanuTtanu3auua 10 KpynHenwmx
ny6MMYHBIX KoMmamii CLUA, Mpn. $ AvnHaMmuka nameHeHumss nHaekca S&P 500

KonuyectBO Bec, (%)
3MUTEHTOB
) S&P 500 0,3% 15,1 505 100%
Microsoft 2 307
Information Technology 0,9% 10,6 74 27,7%
Alphabet (Google) 1 905
Health Care -0,7% -4,1 64 13,5%
Amazon Consumer Discretionary 1,2% 6,7 63 11,8%
Facebook Financials 0,0% 0,0 65 11,3%
Communication Services 0,7% 3,5 26 11,2%
Tesla Motors
Industrials 0,1% 0,3 74 8,3%
Berkshire Hath
ershire nafway Consumer Staples -0,5% 1,2 32 5,9%
Nvidia Real Estate 0,2% 0,3 29 2,6%
i Materials 0,0% -0,1 28 2,6%
Visa
Utilities -1,0% -11 28 2,6%
JPMorgan Chase
Energy 0,1% 0,1 22 2,4%
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>> Pa3HoHanpaB/neHHaa AMHaAMUKa UHAEKCOB

BuprkeBble poHAo0Bble MHAEKCbl CLUA B noHeaesibHUK He MoKas3aan eguHyto
OVHAMUKY, 3aBEPLUMB TOPrM NPEUMYLLLECTBEHHO B 3e1eHOMN 30He. OCHOBHYHO
NoAAEePKKY PbIHKY OKas3aa CeKTop MHPOPMALMOHHbIX TexHonormin (+0,9%), B
ocobeHHocTM akumu IT-ruranToBs: Apple (+1,2%), Microsoft (+1,0%), Alphabet
(+1,0%), Amazon (+1,1%) n Facebook (+3,3%). Bo BTOPHMK pbIHKY NpeacTouT
nepesBapuTb KBapTasbHble gaHHble Netflix, Johnson&Johnson, United Airlines
n Procter&Gamble. BHewHuit doH nepen oTkpbiTem Topros B CLLA croxuncs
KaK YMEpPEeHHO HeratuBHbIi. EBponeickne $poHA0BbIE MHAEKCbI CUHXPOHHO
LUK BHM3, @ TEMM POCTA BTOPOM NO pasmepy 3KOHOMUKM MMPa OKa3aCca HUXKe
NMPOrHO3HbIX OLEHOK 3KcnepTtoB. Tak, BBl Kutaa B TpeTbem KBapTtane
yBenunuunaca Ha 4,9%, B To Bpemsa KaK pPbIHOK OXKuaan nogbema Ha 5,2%. Ecau
TeMn pocTa MpombllneHHoro npoussoactsa KHP (+3,1%) He poTtaHyn Ao
MPOrHO3a aHa/IMTUKOB, TO MOABEM PO3HUYHbIX NpoaaK (4,4%) okasancs Bbiwe
OXMAaHWNn. MeTannbl M TOBapbl MOC/AE OLWYTUMOFO POCTa HaKaHyHe YLAM
BHM3. [JoxogHocTb no 10-neTHMM  KasHayenckum obauraumam CLUA
yBesimumaach Ha 3 6.n. go 1,60%.

>> KopnopaTuBHbIii 610K

bymarn meguakoHrnomepata Walt Disney (-3,0%) BOWAM B YMC/O XYALIMX
cpeau KomnoHeHToB MHAeKca S&P 500 (-0,34%), oka3aBLWKUCh NoA, AaBNEHNEM
nepecmoTpa pekomeHZaumm no akumam KomnaHmm ¢ «overweight» no «equal
weight» aHanutukom Barclays. YxyaleHue pekomeHaauumn 6610 CBA3AHO C
3amepa/ieHMeM pocTa NoAnNmMCcYNKOB CTPUMMHIoBoro cepeuca Walt Disney.

Ha NPoANeHHbIX TOprax noHeAe/libHUKa CTOMMOCTb aKuuu prHHEVIUJeFO
OHMalH puTehinepa Kutaa Alibaba ywna BBepx Ha 1,3% Ha ¢oHe
npenocTaBaeHuss CcObBCTBEHHOro 5-HaHOMeTpoBOro cepsBepHOro uuna. B
YC/0BUAX MMUPOBOTO AeduuuTa MONYNPOBOAHUKOB, MepBble YCMNexu B
npoussoacTee Ynnos KomnaHum 6b1v NO3UTUBHO BOCMPUHATLI MIHBECTOPAMM.

MpuHUMas BO BHMMaHMe, 4TO KommyHUcTMYeckaa naptua Kutas (KIMK)
NocTaBMAa BO [N1aBY Yr/1a CHUXKEHNe 3aBUCMMOCTM CTPaHbl OT MOCTAaBOK YMMOB
OT 3apybexkHbIx NponsBoauTenei, NPopbIB B CO34aHNN COBCTBEHHbIX YMMOB
MOMET COCNYXUTb XOPOLUYI CAyby ana Mpynnbi.
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Porpoaie - ; | Vowenenwe |
ermoH ocn. 3Hau.
VHAEKCbI 3a geHb C Hayana roga

Americas

S&P500 CLUA 4 486,5 0,34% 19,45%
Dow Jones CLA 35 258,6 -0,10% 15,20%
NASDAQ CLWA 15 021,8 0,84% 16,55%
EMEA

Euro Stoxx 50 EBpo3oHa 4151,4 -0,75% 16,85%
FTSE 100 BenukobputaHus 7 203,8 -0,42% 11,51%
CAC 40 ®paHuus 6673,1 -0,81% 20,21%
DAX epmanua 15 474,5 -0,72% 12,80%
IBEX 35 VicnaHusa 8 936,0 -0,68% 10,68%
FTSE MIB WNtanusa 26 268,6 -0,83% 18,15%
Asia/Pacific

Nikkei 225 AnoHus 29 213,0 0,65% 6,45%
Hang Seng "OHKOHT 25 409,8 0,31% -6,69%
CSI 300 Kutan 4874,8 -1,16% -6,46%
Shanghai KuTan 3568,1 -0,12% 2,74%
Sensex Kutan 61 765,6 0,75% 29,35%
Singapore CwuHranyp 3188,5 0,46% 12,12%
Bovespa bpasunus 114 428,2 -0,19% -3,86%
RTSI$ Poccus 1876,6 -0,79% 35,25%
NIFTY 50 Nhans 18 477,1 0,76% 32,15%
TOP 40 FOAP 60 220,5 -0,45% 10,74%
Borsa Index Typums 1 409,6 -0,16% -4,55%
KASE KasaxctaH 3703,8 1,58% 38,43%
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BanioTHbI PbIHOK LIBOR (USD)
. 3HayeHue Ha paty
e Mngexc nonnapa CLUA (DXY), nokasbisaiowmii oTHOWEHMe _m_
1D |

AoNNnapa OTHOCUTENIbHO KOP3WHbI U3 WeCT MUPOBLIX BastoT, LIBOR Overnight 0107% 0107% 0107% 0,07% 0,08%
noApoc Ao 94,0. LIBORIM 008%  009%  0,08% 008%  0,14%
e Poccuickuin pybnb K gonnapy CLUA npocen Ha 0,4% po 71,3. LIBOR3M 0,12% 0,12% 0,12% 0,12% 0,24%
LIBOR6M 0,16% 0,16%  0,16% 0,15% 0,26%
e Kypc TeHre k gonnapy CLA sbipoc Ha 0,1% g0 425,7. LIBOR12M 0,28% 0,27% | 0,25% 0,22% 0,34%
FnaBHble HOBOCTHU BanioTHLIN PLIHOK
e Air Astana B AHBape-ceHTABpe yBennumMaa naccaxkMponoTok B S BT TS FE R r e s
1,9 pa3a ' YTD
e Goldman Sachs noayuun ot snacreit KHP 94,0 0,0% 0,4% 1,5% 4,5%
’ Y ¢ PaspeLLeHne foBecTH USD/KZT 4257 0,1% -0,2% 0.1% 1,1%
Ao 100% ponto 8 mectHom CI USD/RUB 713 -0,4% 0.8% 1,4% 4.2%
EUR/USD 1,16 0,2% 0,5% -1,5% -4,9%
GBP/USD 1,37 -0,1% 0,9% -0,7% 0,6%
USD/JPY 114,22 0,0% -0,7% -4,4% -10,6%

[JonroBow pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 1,60% 157% @ 1,61% 1,30% @ 0,91%
US Treasuries (30YR) US$ 2,03% 2,04% 2,16% @ 1,86% 1,64%
UK Gilts (30YR) GBP 1,14% 1,11% 1,19% 0,78% 0,20%
Germany (10YR) EUR -0,15% -0,17% @ -0,12% -0,31% -0,57%
Russia (10YR) RUB 747%  7,39% @ 7,42% | 7,10% 5,89%
Kazakhstan (5YR) uss$ 1,20% 1,19% 1,15% 0,91% 0,88%
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e Air Astana B AHBape-ceHTabpe yBeanumaa naccaXkmponoTtok B 1,9 pasa

KasaxcTaHcKkas aBnakommnaHus Air Astana B sHBape-ceHTAbpe 2021 roaa nepesesna 4 maH 830,578 Tbic. naccaxmMpos, Yto B 1,9 pasa 6osblue, yem 3a
aHaNoOrMYHbIMA Nepuoa npownoro roaa, coobwmnn "NHtepdarc-KasaxctaH" B npecc-cnyxbe komnaHuu. "B aHBape-ceHTAbpe 2021 roga 6bino
nepese3eHo 4 maH 830,578 Tbic. YeoBEK, 3TO Ha 89,4% 6onblue, YemM 3a aHanornyHbIN nepunog 2020 roaa", - OTMETUAN B KOMMNAHUMU.

MNepeBo3Ka rpysa yeBenmumnacb B 1,8 pasa, ao 14,699 Tbic. TOHH rpy3a. Air Astana - coBMecTHOe npeanpuaTUe KasaxCTaHCKOro rocpoHaa
HauMoHanbHoro 6narococtoaHmsa "CampyK-KasbiHa" 1 6putaHckol KomnaHum BAE Systems (51% vn 49% aKkuuii cootBeTcTBeHHO). 100%-HoM aoYepHei
KomnaHuen Air Astana Takke anseTtca noykoctep FlyArystan. B HacToalwee Bpemsa GAoT rpynnbl KomnaHui Air Astana HacunTbiBaeT 35 camoneTos.

UcmouHuk: Uemepgakc-KazaxcmaH, Bloomberg
¢ Goldman Sachs nonyuunn ot Bnacteit KHP paspelweHue gosectu ao 100% pgonto B mectHom CIl

Goldman Sachs Group (SPB: GS) Inc. nonyunn ot Bnacteir KHP paspelueHune B3sTb NoA MOJIHbIA KOHTPO/b KuTanckoe CI ¢ mecTHOM BpoKepcKo
KOMMNaHWEN, B KOTOPOM aMepUKaHCKOMY BaHKy NpuHaanexuT 51%.

Goldman Sachs 3anpocun y MNeknHa paspelweHune gosectn gonto B ClM go 100% B aekabpe NpoLwaioro roga, U B BOCKpeCeHbe coobLwua, YTo NoyyYnn
ero oT Komuccmm no perynmpoBaHuto pbiHKa LeHHbix 6ymar (CSRC).

Goldman Sachs Gao Hua Securities Co. 6bino co3gaHo B 2004 rogy Kak CMN ¢ mectHom Bpokepckoi KomnaHuen Beijing Gao Hua Securities Co.
M3HayanbHO amepuKaHCKomy b6aHKy npuHagnexkana 33%-Has gons B CI, a KuTalickuii naptHep Bnagen 67%. B mapte 2020 roaa KuTalickue
perynatopsl paspewnnn Goldman Sachs noBbICUTb CBOIO 40110 40 MAXKOPUTAPHOMN.

Goldman Sachs He coobLmn, Kakyto CyMMy OH 3an1aTUT KMTalCKoMy NapTHepy 3a ero 49%-Hyto gonto B Cll. MoapasgeneHve byaet nepeMmeHoBaHO
B Goldman Sachs (China) Securities Co. nocne Toro Kak nepenaer nog, nosHbli KOHTPO/Ib aMEPUKAHCKOro baHKa.

OHO 06beanHUT B cebe 6oNbLIMHCTBO BaHKOBCKUX onepaunit Goldman Sachs B8 KHP, B TOM uucne, MHBECTULMOHHO-OAHKOBCKYIO AeATe/IbHOCTb,
BK/1HOYAs OPraHM3aLUMNIo CAENOK CAUAHUA M nornoweHns (M&A) 1 pasmelleHmaA LLeHHbIX Bymar, a Tak»Ke Takue HanpasBieHus 6BUsHeca, Kak TPENOUHT U
wealth management. "9T0 cTaHeT cTapTOM HOBOW rNaBbl ANA HaWero KMTaickoro 6GusHeca nocne ycnewHon pabotbl ClN B TeyeHne 17 net", - 3aa8uUN
rNaBHbIA UCNONHUTENbHbIN AnpekTop Goldman Sachs Oasua ConomoH.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMuka naMmeHeHus Bantot ctpaH CHIL, pa3BuBarowWmxcs U pa3BUTbIX CTpaH

BanioTHasi napa BasoBasn Oons B

USD/RUB Poccus 6,75% 3,4% 23,6% 71,3 -0,4% 0,8% 2,5% 4,2%
USD/GEL Mpy3usa 10,00% 5,3% - 3,1 0,2% 0,1% -0,6% 4,9%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,44 0,2% 1,1% 1,5% 7.2%
USD/KGS KblprbizctaH 7,50% 7,9% 1,0% 84,72 0,0% 0,0% 1,5% -0,8%
USD/TJS TagxukucTaH 13,00% 8,8% 1,2% 11,28 -0,1% 0,0% 0,0% 0,2%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 703,34 0,0% -0,1% -0,2% -2,3%
USD/UAH YkpauHa 8,50% 2,7% 0,9% 26,34 0,0% 0,0% 1,2% 7,0%
Pa3BuBarowmecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,43 0,1% 0,3% 0,5% 1,5%
USD/BRL Bpasunusa 6,25% 3.2% 0,1% 5,51 -0,9% 0,5% -3,5% -6,0%
USD/INR Unana 4,00% 6,9% 2,8% 75,35 -0,1% 0,0% -2,5% -3,1%
USD/ZAR IOAP 3,50% 3,3% - 14,68 -0,6% 2,2% 0,2% -0,1%
USD/TRY Typums 18,00% 12,3% 4,1% 9,32 -0,6% -3,4% -7,8% -25,4%
DXY CLLA 0,25% 1,2% 2,0% 93,95 0,0% -0,4% 0,8% 4,5%
USD/CAD KaHnapa 0,25% 0,7% 0,2% 1,24 0,0% 0,8% 3,1% 3,1%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,37 -0,1% 0,9% -0,1% 0,6%
USD/CHF LWiBerinapus -0,75% -0,7% 1,5% 0,92 0,1% 0,5% 1,1% -4,2%
USD/IPY AnoHusna -0,10% 0,0% 1,1% 114,22 0,0% -0,7% -3,9% -10,6%
USD/KRW lOxxHas Kopest 0,75% 0,7% 1,7% 1187,45 -0,4% 0,6% -1,6% -9,3%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2021 r.)
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L g uom
L1z den
L 0Z BOH
L 0Z uoin
- 0z den
L 61 BOH
L6l Lom
-6l den
L 8] BOH
gl Lo
L gl dew
- /| BOH
L /| uom
/1 den

16000 -

Dow Jones

14000 -

12000 -

10000 -

8000 -

6000 -
4000

40000 -

—S&P 500

35000 -

30000 -

25000 -

20000 -
15000

4700 -

4200 -

3700 -

3200

2700 A

2200 A
1700

1 Uoin
Lz denw
0Z BOH
0z uoin
0z denw
61 BOH
61 LUoin
61 dew
gl BOH
gl Uuoin
gl dew
/| BOH
/1 uoin
/1 dew

1 Z Uoin
|z dew
0Z BOH
0Z uoin
0g dew
6] BOH
6l Loin
61 dew
8] BOH
gl Loin
gl dew
/| BOH
/1 uoin
/1 dew

Euro Stoxx 50

L Lg uon
L Lz dew
L 0Z BOH
L 0g uoin
L 0z den
L 6] BOH
L 6l Lo
- 6l dew
L gl BOH
L gl Lo
L gl den
L /| BOH
L /L uom

4500 +

Shanghai

4000 -

3500 -

3000 -

2500 H
2000

/1 dew

AT
L Lz den
L 0Z BOH
L 0g uoin
L oz dew
- 6] BOH
L Bl Lo
- 6l den
- g] BOH
L gl Lo
L gl den
- /] BOH
L /] uom

/1 dew

4500 +

KASE

4000 -

3500 -

3000 -

2500 -
2000

R AT]
-1z den
L 0Z BOH
L 0z wom
L 0z den
L 61 BOH
L Gl Lom
L 6l dew
L 8| BOH
L gl Lom
L gl dew
- /] BOH
L /] uom

/1 dew

3500 -

2800 -

2100 A

1400 -

700 -

L LZ uomn
-1z den
L 0Z BOH
L 0z wom
L 0z dew
L 6L BOH
L L Lom
L 6| dew

Gold ($/0z)

- g] BOH
L gl Lom
L gl dew
L /| BOH
L /] uom

/1 dew

2200 -
2000 H
1800 -
1600 -
1400 -
1200 -
1000

L Lg uoin
L1z dew
L 0Z BOH
L 0Z uoin
L 0g dew
L 6 BOH
L6l Loin
-6l dew
L 8| BOH

Copper ($/tonne)

L8| o
L gl dew
L /| BOH
L /| uoin

/1 dew

11000 -
10 000 -
9000 -
8 000 -
7000 -
6 000 -
5000 -
4 000

L Lg uomn
-1z den
L 0Z BOH
L 0z wom
L 0z den
L 61 BOH
L Bl Lom
L 6l den

Brent ($/barrel)

L @] BOH
L gl Lo
L gl dew
L /| BOH
L /L uoin

/| dew

90 -
70 A
50 |
30
10

AHALYK



E>xeaHeBHbIW 0630p

19 okTabpsa 2021 r.

Euro Stoxx 50
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[ oXoAHOCTb rocyAapCTBeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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AnHaMMKa 4OXOAHOCTEN CyBepeHHbIX eBpoo6nuraumnin Poccun, Typuum n AsepbaiigxkaHa
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Tabnuua 2. UnHcdhopmMmayusa NO Ka3axCTaHCKUM eBpoobnuraymuam

LleHa [oxogHocTb Cnipeg O6bem bymar B
B
binyck Baniora WD Mokynka [Mpogaxa [Mokynka [Mpogaxa Z-Sprd G-Sprd AETE IO obpalLeHun, MITH. Lol

HK KMl

KZOKZ 4.750 2025 uUsD 4,75% 109,77 110,46 1,89 1,70 97,1 108,3 24.04.2025 500 3,23
KZOKZ 4.750 2027 uUsD 4,75% 111,23 112,17 2,56 2,39 132,7 136,7 19.04.2027 1000 4,82
KZOKZ 5.375 2030 usD 5,375% 117,69 118,73 3,01 2,89 154,3 151,2 24.04.2030 1250 6,87
KZOKZ 3.5 2033 uUsD 3,50% 102,80 103,64 3,21 3,12 160,1 157,7 14.04.2033 750 8,98
KZOKZ 5.750 2047 usD 5,75% 119,09 120,66 4,49 4,40 269,2 237,9 19.04.2047 1250 14,09
KZOKZ 6.375 2048 uUsbD 6,375% 127,70 129,04 4,58 4,51 280,7 248,1 24.10.2048 1500 14,14
BPK

DBKAZ 4.125 2022 uUsb 4,125% 103,33 103,90 1,27 0,80 60,7 67,8 10.12.2022 1264 1,14
DBKAZ 6 2026 uUsbD 6% 114,58 115,87 2,53 2,25 135,0 142,6 23.03.2026 107 3,97
EABP

EURDEV 4.767 2022 usb 4,767% 103,60 103,63 0,99 0,95 77,6 86,4 20.09.2022 500 0,94
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 96,3 134,0 17.03.2026 300 4,31
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,24 102,60 0,46 -0,03 65,5 81,3 20.06.2022 185 0,70
KTZKZ 6.95 2042 uUsbD 6,95% 136,37 137,78 4,29 4,20 253,5 221,7 10.07.2042 883 12,28
Pecny6nuka KazaxcraH

KAZAKS 5.4 2023 RUB 5,40% 95,28 96,15 8,20 7,68 -34,8 46,2 20.09.2023 20 000 1,74
KAZAKS 1.55 2023 EUR 1,55% 102,89 103,42 0,17 -0,08 35,0 63,2 09.11.2023 525 2,05
KAZAKS 3.875 2024 uUsbD 3,875% 107,59 108,34 1,31 1,07 47,7 59,5 14.10.2023 1500 2,82
KAZAKS 5.125 2025 uUsbD 5,125% 114,27 114,98 1,26 1,08 26,9 37,7 21.07.2025 10 000 3,47
KAZAKS 6.55 2027 RUB 6,55% 93,60 95,00 8,07 7,75 4,0 48,1 15.09.2027 10 000 4,61
KAZAKS 2.375 2028 EUR 2,375% 110,95 111,85 0,78 0,66 65,9 102,0 09.11.2028 525 6,47
KAZAKS 7 2030 RUB 7% 93,61 94,00 8,17 8,11 30,2 80,0 11.09.2030 10 000 6,19
KAZAKS 4.875 2044 uUsbD 4,875% 122,09 123,13 3,47 3,42 170,7 142,1 14.10.2044 1000 14,48
KAZAKS 6.5 2045 uUsbD 6,500% 143,30 144,60 3,74 3,67 196,5 165,9 21.07.2045 1500 13,92
Forte Bank

ALLIBK 14 2022 UsbD 14% 102,93 103,58 9,72 8,82 1300,1 874,2 30.06.2022 75 0,67
BaHk LieHTpKpeaut

CCBNKZ Float perp usD 6,1485% 52,90 54,90 11,63 11,21 6eccpoyHble n/a
KasTpaHclas

KZTGKZ 4,375 2027 UsD 4,375% 109,69 110,50 2,61 2,47 134,8 137,7 26.09.2027 706 5,28
TeHrnslleBponn

TENGIZ 4 2026 uUsbD 4,00% 107,15 107,98 2,43 2,26 123,6 132,0 15.09.2026 1000 4,20
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Ta6bnuua 3. UHdopmaumsa no y36ekckuMM eBpoobanraymam

LieHa HoxonHocTb Cnipen [ata O6bem bymar B
Bbinyck Ban K
yioH lokyrka lpopaxa lokynka lpopaxa Z-Sprd G-Sprd noraenus |obpaiennm, MiH. A

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 104,57 105,25 2,75 2,46 208,68 219,04 20.02.2024 500 2,23
UZBEK 5,375 2029 UsSbD 5,38% 108,77 109,65 3,99 3,86 263,82 260,26 20.02.2029 500 6,09
UZBEK 3,7 2030 USD 3,70% 96,60 97,41 4,15 4,04 266,04 264,14 25.11.2030 555 7,55
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 UsSD 4,85% 102,82 103,58 4,09 3,89 306,25 316,69 21.10.2025 300 3,58
Y3npomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,86 104,96 4,43 4,06 341,51 352,55 02.12.2024 300 2,82
UnoTteka BaHk

IPTBZU 5,5 2025 UsD 5,50% 103,95 104,82 4,44 4,21 337,06 346,75 19.11.2025 300 3,60

Tabnuua 4. Uncopmayusa No OoTCNeXXMBaEeMbliM eBpoo6nnMraynsam

eHa
Bbinyck BantoTa KynoH Hen floxopkoctt Cnpen flata OO T [iopauus
Mokynka Mpopaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraweHys  (o6palleHum, MiTH.

OTtcnexuBaemble obnurauum

SEASPAN CORP usD 5,50% 101,08 101,33 5,24 5,18 409,67 372,26 01.08.2029 750 4,12
GRUPO AXO SA DE CV usD 5,75% 101,96 102,88 5,15 4,88 400,59 396,22 08.06.2026 325 3,21
CYDSA SAB DE CV usbD 6,25% 102,27 103,33 5,60 5,31 437,00 406,94 04.10.2027 450 3,48
BUKIT MAKMUR MANDIRI UTA usD 7,75% 92,71 93,58 9,86 9,59 860,60 870,77 10.02.2026 400 3,51
EMPRESA ELECTRICA COCHRA usD 5,50% 102,31 103,23 4,64 4,31 342,02 352,32 14.05.2027 366 2,63
GRUPO UNICOMER CO LTD usD 7,88% 103,23 104,23 4,99 2,87 271,41 282,70 01.04.2024 350 0,46
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Yucno ner
Ta6bnuua 5. NocnegHue pasmelweHns Hot u N'Ub
OMUTEHT Tukep HoxoaHocTb JleT fo noraweHusn [ata pasmelueHus

KpaTkocpoyHblie HOTbI
HaumoHanbHbIn BaHk PK NTK028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HaumoHanbHbIn BaHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HaumoHnanbHbIn BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HaumoHanbHbIn BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauwmoHnanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymarun MuHuctepcTtBa ®uHaHcoB
MuHucTepcTBo ®rHaHcoB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHucTepcTBO ®rHaHCOB MUM144_0009 10,69% 11,6 23-aBr.-2021
MwuHucTepctBo ®rHaHcoB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHucTepctBo ®rHaHCcOB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MwuHucTepctBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHucTepcTBO ®rHaHCOB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTepctBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepctBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-mon-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
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MuHuctepcTBo PrHaHCOB
MuHucTepctBo ®rHaHCOB
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MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO84_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO072_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO72_0013
MUMO84._0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO84_0018
MUMO084_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-mon-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-mon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-uoH-2021
29-ntoH-2021
25-noH-2021
18-mtoH-2021
16-moH-2021
14-nion-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-noHb-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-main-2021
18-main-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO84_0017
MUM132_0003
MUMO84_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-cbeBp.2021
26-cbeBp.2021
25-chbeBp.2021
24-beBp.2021
23-cbeBp.2021
19-cpeBp.2021
17-dpeBp.2021
12-¢pesp.2021
8-dpeBp.2021
5-¢peBp.2021
3-cheBp.2021
1-cpeBp.2021
29-aHB.2021
29-aHB.2021
27-9HB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-aHB.2021
27-H056.2020
25-H0516.2020
23-H056.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H056.2020
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUMS300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01

15,77
6,36
1,52
0,56

16,32

57

18,77
8,44
3,27

19,36

57
2,85

18,77

12,46
3,28

19,42

18,83

11,55

16,38

15,85

15,93

11,64

15,93

19,52
8,44

14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H0506.2020
10-H056.2020
28-0kT.2020
28-0kT.2020
28-0kT.2020
27-0kT.2020
27-0k1.2020
27-0kT1.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0kT1.2020
23-0kT.2020
23-0kT1.2020
22-0k1.2020
22-0k1.2020
22-0k1.2020
21-0k1.2020
21-0k1.2020
21-0k1.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-ar.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-uon.2020
03-m0n.2020
01-m0n.2020
29-noH.2020
26-ntoH.2020
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MuHucTepcTBo ®rHaHcoB MUM144_0001 10,82% 17-moH.2020

MuHucTepcTBo ®rHaHCcoB MUM132_0005 10,94% 2,93 10-noH.2020

MuHucTepcTBo ®rHaHCcoB MUM120_0018 10,76% 7,09 01-mtoH.2020

MuHucTepcTBo ®rHaHCcOB MUM144_0001 10,97% 1,94 27-man.2020

MuHucTepcTBo ®rHaHcoB MUM132_0005 10,91% 20-man.2020

@}HALYK
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Tabnuua 6. Alons BnageHns Hot HBK Hepe3naeHTaMu, MNpA. TeHre

Oons BnageHusa Hot HBK Hepe3angeHTamu
Oata Pe3upeHTsbl Hepe3naeHTbl Bcero B o6paieHnun Pe3unpgeHTsbl Hepe3uaeHTbl N3meHeHne (Hepe3naeHThbl

20.08.2021 2 782,93 465,08 3248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2 710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
MHALYK
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NctouHnk: HaunoHanbHbin Bank PK
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb, npoaatb unmn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOopble B
HacToswe  nybnukauum  MOXET  COAepXaTbCs  CCbINkKa,
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasioXeHus MoryT 6biTb HamnpasfieHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM, KOTOPYIO Mbl CHMTAEM HAAEXHOW, 0AHAKO Mbl He
yTBEpXAaeM, 4TO BCe TMpuBeAeHHble CBeAeHUs abcontoTHO
,Z[enapTaMeHT I/ICCJIQIIOBaHI/Iﬁ TouHel. MpK 3TOM, OTMEYaeM, 4TO NpoWnas AOXOAHOCTL He

ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBEeTCTBEHHOCTM 3a WCNoSib30BaHue KJ/IMeHTamun
vHdOpMaunn, copepxalwencs B Hactoswehn nybnukaumu, a
TakKXXe 3a cAenku u onepauumn C UeHHbIMU 6yMaraM|/| n UHbIMU
(UHAHCOBBIMW MHCTPYMEHTaMU, YNOMUHAIOWMUMUCA B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO, KOTOpasi COAEPXUTCS B HacTosiwein nybnukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu.  HF,  ero
addunnpoBaHHble U [O/MKHOCTHblE vua, MapTHepbl W
COTPYAHUKK, B TOM YucCne nuua, yyacTeylowme B MnoAroToBke u
BbIMyCKe 3TOro MaTepuana, OCTaBAslOT 3a coboit npaso
yyacTBOBaTb B CAeSIKkaX B OTHOWEHUM YMNOMUHAKLWMUXCA B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe oTMeyaeM, 4To Ha LeHHble 6yMaru 1 uHble
(dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLewn
ny6amKauuM 1 HOMMHUPOBaHHbIE B MHOCTPAHHOW BastoTe, MOryT
OKa3blBaTb BAUSAHWE O6MEHHble KypCbl  BantoT. MN3MeHeHne
06MEHHbIX KypCOB Ba/llOT MOXET Bbl3BAaTb CHUXEHME CTOMMOCTU
MHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, 4TO

JdenapraMeHT mpoaamx

. WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
Aﬂpec- Bloombe TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEeHHOro Kypca BastoT,
3 a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble

Halyk Finance HLFN (dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
g yKa3saHHO CBS3M, MHBECTOPbI A0 NPUHSTUS pelueHns o6 yyactum

p. A6aﬂ$ 109 «B»a 5 oTax Thom on Reuters < B CAeNKax C UEHHbIMK 6ByMaramu v WHbIMU (UHAHCOBLIMM

MHCTPYMEHTaMmn, paccMaTpyBaeMbIMU B HacTosALWelH Ny6amkauum,
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HaAEXHOCTU SMUTEHTOB [AaHHbIX LEHHbIX 6ByMar W UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

A05A1B4, Anmartsl, Pecyonmka Kazaxcran Halyk Finance
Ten. +7 727 3394377 Factset

halkfln ce.k Halyk Finance HacToswas uMHdbOpMauMs He mpeaHasHayeHa AN Ny6JMUHOMO

C -t | | = pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOM3BEAEHa, NepesaHa
apl a Q unn - ony6nukoBaHa, LUEAMKOM  UAM  nNo  vacTaM, 6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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