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YBepeHHbIN NoAbEM pbIHKA Jinpgepbl n aytcanpgepbl nHaekca S&P 500
MybnnKaumMa  CUAbHbIX  KBApTasibHbIX  OAHHbIX  aMePUKAHCKMX
npeanpuATM BKyne C BbIXOAOM MO3UTUBHOW MaKpPO3KOHOMMUYECKOM -1.5%
o Howmet Aerospace
CTAaTUCTUKM CNpoBOLMpPOBann 3sndoputo Ha Yonn-Ctput. bupxkesble o
o Wells Fargo -1.6%
doHpoBble nHAaeKcbl CLUA ywnan BBepx Ha 1,6-1,7%, npoAeMOHCTPUPOBaB ”0
o y i -2.0%
HaUAYYWKUi TOProBbIi AeHb C MmapTa. [Jo Hayana TOProB MOPLMIO Boeing °
US Bancorp -2.2%

NO3NUTUBA HaA PbIHOK BHeC/Na CTAaTUCTUKA. TaK, KOnnM4ecTso nepBUYHbIX

obpalweHnit  3a nocobuamm no 6GespaboTuue, 3a  HeAento, Bank of America 4.5%
3aBepluMBLIyiOCcA 9 OKTABPA, BnepBble C Hayana naHgemum COVID-19 Carrier Global 4.5%
onycTnnocb Huke 300 Tbic. A0 293 ThIC. U OKA3a/0Ch OLLYTUMO MeHbLUe APA 6.5%
MPOrHO3HbIX OLLEHOK 3KcnepToB B 318 Thic. B TOXe Bpems, MMnyabC Ans Walgreens Boots Alliance . . | : : : 'A:%
PbiHKa MPUAAAM CUNbHblE KopropaTuBHble oTdyeTbl Walgreens Boots A% 2% 0% 2% 4% 6% 8%

Alliance (+7,4%), UnitedHealth (+4,2%), Bank of America (+4,5%), Morgan
Stanley (+2,5%) v apyrmx KomnaHuin

ToBapHbIN PbIHOK

HedTb B nntoce -

HedTb Mapku Brent Bbipocna Ha 1% ao $84 3a 6appenb (Makcumym ¢ 9 Brent 84,0 1,0% 2,5% 14,3% 62,2%
OKTABpA 2018 ropma). B HacTosAWwMA MOMEHT HedTAHble KOTUPOBKU LME Copper 9984 3,5% 7,6% 4,4% 28,6%
NPOAO/KAOT UATU BBEPX M MbITAlOTCA MNPEeooneTb ypoBeHb B S85 3a Zinc 3529 3.7% 15.7% 14.4% 28.3%
b6appenb. Mo gaHHbIM EIA, KOmmepyeckme 3anacbl HedTH, 3a Heaento, Gold 1796.78 0.2% 2 2% 0.2% 5,2%
3aBepLUMBLLYIOCA 8 OKTABPA, yBeNNYUAUCL Ha 6,1 maH. bappenel, B TO
. Silver 23,5 1,7% 3,9% -1,3% -10,9%
BPEMS KaK PbIHOK OXKMAa/ pocTa 3anacoB Bcero Ha 0,7 m/H. bappenel.
0, 0, 0, 0,
Mpoussoacteo Hedptn B CLUA npogonKmno BOCCTAaHABAMBATLCA W Natural Gas 57 L,7% 0,2% 8,7% 124,0%
yBennuunocs Ha 0,1 maH. go 11,2 maH. 6/c. Aluminum 3117 1,6% 5,8% 7,6% 57,5%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nunuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

3MUTEHTOB
) S&P 500 1,7% 74,5 505 100%
Microsoft 2202
Information Technology 2,3% 27,5 74 27, 7%
Alphabet (Google)
Health Care 1,4% 8,0 64 13,5%
Amazon Consumer Discretionary 1,0% 5,4 63 11,8%
Facebook Financials 1,7% 8,5 65 11,3%
Communication Services 1,7% 8,3 26 11,2%
Tesla Motors
Industrials 1,9% 6,7 74 8,3%
Berkshire Hath
ershire Rafhway Consumer Staples 1,1% 29 32 5,9%
Visa Real Estate 1,4% 1,6 29 2,6%
. Materials 2,4% 2,7 28 2,6%
Nvidia
Utilities 1,2% 1,3 28 2,6%
Jonhson & Jonhson
Energy 1,2% 1,6 22 2,4%
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>~ YBepeHHbli NoAbeM pbIHKa

My6anMKauma CUbHbBIX KBApPTaJibHbIX AaHHbIX aMEPUKaHCKUX NpeanpuaTmi
BKyne C BbIXOAOM MO3UTUBHOM  MAKPOSKOHOMMUYECKOM  CTATUCTUKMU
cnpoBounpoBann sndoputo Ha Yonn-Ctput. bupxesbie ¢oHA0BbIE NHAEKCHI
CWA ywnn BBepx Ha 1,6-1,7%, NpoAeMOHCTPUPOBAB HaW/y4LllNiA TOProBbii
OeHb ¢ mapTa. o Hayasa TOProB MOPUMIO MO3UTUBA Ha PbIHOK BHecC/Na
CTaTUCTMKA. TaK, KOJIMYECTBO MNepBUYHbIX O0bpalleHMn 3a nocobusmu no
b6e3paboTunue, 3a Heaento, 3aBeplUMBLIYOCA 9 OKTAOpPA, BNepBble C Hadvana
naHgemum COVID-19 onyctunocb Huxe 300 Tbic. A0 293 TbIC. M OKa3anocb
OLLYTMMO MeHbLUEe MPOrHO3HbIX OLEHOK 3KcnepToB B 318 Tbic. B TOXe Bpems,
MMNYSbC ANA PbIHKA NPUAAAN CUJIbHblE KOoprniopaTuBHble oTyeTbl Walgreens
Boots Alliance (+7,4%), UnitedHealth (+4,2%), Bank of America (+4,5%),
Morgan Stanley (+2,5%) 1 apyr1x KomnaHuin. BmecTe c owyTUMbIM NOABEMOM
PblHKA TPAAMLUMOHHO 3alUUTHbIE aKTMBbl TaKXe MoKasanuM pocT. 30/10TO
BbIPOC/O Ha 0,2% M BNIOTHYO NPUBAN3MAOCH K YpoBHIO B $1 800 3a TPOWCKYIO
yHUMto. [JoxogHocTb Mo  10-AeTHMM KasHadyeWckum obauraumam CLUA
onyctuaack Ha 3 6.n. go 1,51%, 1 ¢ HeAaBHMX MMKOB yCreaa CHM3UTbCA Ha 10
6.m.

>~ KopnopaTuBHbIi# 610k

CTOMMOCTb aKLMN MHBECTMLUMOHHOTO 6aHKa Morgan Stanley Bbipocna Ha 2,5%
Ha ¢oHe NpeaocTaB/eHUA XOPOLUE KBapTa/ibHOM OTYETHOCTU. Bbipyyka u
ymnctan NpmbbITL BaHKa NPEBLICUIN NPOrHO3HbIE OLLEHKW 3KCNepPTOB. TakK, Npu
Bblpydke B $14,75 mnpa. (S14 mnpa. nporHos) Morgan Stanley nonyuun
yucTyto NPUbbIIbL Ha aKuMIo B pasmepe $1,98, uTo oKa3anoch Bbille NPOrHo3a
pblHKa B S$1,68. 3HauMTe/NbHYIO MNOAAEPIKKY KBapTasbHbIM pe3y/ibTaTam
OKasanu noapasaeneHna  MHBECTULMOHHOro 6OaHKWHra W ynpasfieHusA
aKTUBaAMMU.

Ha npoaneHHbIXx Toprax 4eTrBepra akuMW aatOMMHMEBOro ruraHta Alcoa
npubasnstoT bonee 6%. Joxoabl KOMNaHWKM B TpeTbeM KBapTaie yBeNYUINCH
Ha 31,5% [0 $3,11 mapA. v OKa3anucb 6osblle KOHCeHCyc-NporHosa B $2,93
mnpa,. JestenbHoctb Alcoa nepectana 6biTb YObITOYHOM. YrcTaa npmnbblab no
ctaHaapTy GAAP ysenuuunacek 10 $337 maH. (1,76 Ha akumio) U oKasanacb
Gonblle OXuAaHWA Ha ypoBHe $328,25 maH. (51,92 Ha aKkumio).
CKOppeKTMpoBaHHaa YncTana npubblib Ha akuuio coctasuna $2,085 (51,713
NnporHos).

@HALYK
RESEARCH

®dPoHAaoBLIe p n
WHOEKCBI ermoH ocrl. 3Hau.

C Havana roga

Americas

S&P500 CLA 4 438,3 1,71% 18,16%
Dow Jones CLWA 34912,6 1,56% 14,07%
NASDAQ CLLA 14 823,4 1,73% 15,01%
EMEA

Euro Stoxx 50 EBpo3oHa 4149,1 1,61% 16,79%
FTSE 100 BenukobputaHus 7 207,7 0,92% 11,57%
CAC 40 dpaHuns 6 685,2 1,33% 20,42%
DAX epmanuns 15 462,7 1,40% 12,71%
IBEX 35 Mcnanua 8 925,0 0,49% 10,54%
FTSE MIB WTanua 26 277,6 1,23% 18,19%
Asia/Pacific

Nikkei 225 AnoHus 28 920,1 1,29% 5,38%
Hang Seng "OHKOHr 24 962,6 -1,43% -8,33%
CSI 300 Kutan 4913,6 -0,54% -5,71%
Shanghai Kutan 3558,3 -0,10% 2,45%
Sensex KnTan 61 306,0 0,94% 28,39%
Singapore CuHranyp 3178,2 0,42% 11,76%
Bovespa Bpasunusa 113 185,5 -0,24% -4,90%
RTSI$ Poccus 1876,0 1,12% 35,21%
NIFTY 50 WHous 18 338,6 0,97% 31,16%
TOP 40 IOAP 60 391,1 1,47% 11,05%
Borsa Index Typums 14135 -0,23% -4,28%
KASE KasaxctaH 3643,5 2,02% 36,18%
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BantoTHbIN PbIHOK LIBOR (USD)
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m

Aonnapa OTHOCUTE/IbHO KOP3UHbI U3 WeCT MUPOBbLIX BaNkoT,

X LIBOR Overnight 0,07% 0,07% = 0,07% 0,07% 0,08%
ocnab Ha 0,1% Ao 94,0. LIBOR1M 0,09% 0,09%  0,09% 0,08% 0,14%
e Poccuiickuit py6ab k sonnapy CLUA sbipoc Ha 0,9% f0 71,4. LIBOR3M 0,12% 013%  0.12% 0,12% 0,24%
LIBOR6M 0,16% 0,16%  0,16% 0,15% 0,26%
® Kypc teHre k gonnapy CLUA noapoc po 426. LIBOR12M 0,27% 0,26%  0,24% 0,22% 0,34%
FnaBHble HOBOCTHU BamnioTHbIIi PbIHOK
e [lpomnpousBoactBo B KasaxctaHe B  sAHBape-ceHTAbpe AsmeHeHUe BanloTHLIX Nap
ysenmumnocs Ha 2,7%
. ; . DXY 94,0 -0,1% -0,3% 1,4% 4,5%
e S&P noartsepaunno p(I%IVITVIHI'VI EAIUS'I'D Ha yposHe "BBB/A-2", USDIKZT 4260 0.0% 0.0% 0.0% 11%
YAYy4YWnA0 NPOrH03 Ha CTa6MJ'IbeIM USD/RUB 71,4 0,9% 0,5% 1,8% 4,1%
EUR/USD 1,16 0,1% 0,3% -1,9% -5,2%
GBP/USD 1,37 0,3% 0,5% -1,1% 0,2%
USD/JPY 113,64 -0,2% -1,8% -3,3% -10,0%

[donroBon pbIHOK

YTM Ha
I R e

US Treasuries (10YR) 151% 154% @ 1,57% 1,33% 0,91%
US Treasuries (30YR) US$ 2,01% 2,03% @ 2,13% @ 1,90% @1,64%
UK Gilts (30YR) GBP 1,04%  1,09% 1,08% @ 0,75% | 0,20%
Germany (10YR) EUR  -0,19% -0,13% -0,19% @ -0,33% -0,57%
Russia (10YR) RUB 738% @ 7,38% 7,41% @ 7,04% @ 5,89%
Kazakhstan (5YR) uss$ 1,14% 1,16% @ 1,14% 0,94% 0,88%
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e Mpomnpoussoacteo B KasaxctaHe B AHBape-ceHTAOpe yBennunnocb Ha 2,7%

O6bem npombilNEeHHOro NponsBoacTBa B KasaxctaHe B AHBape-ceHTAbpe 2021 roaa ysennuunnca Ha 2,7% no cpaBHEHUIO sHBapemM-ceHTabpem 2020
roga, coobwmno 610po HauMOHaANbHOW CTaTUCTUKM.

B ropHop06bIBatOLLLE NPOMBILLIEHHOCTU U pa3paboTke KapbepoB NPOU3BOACTBO COKpaTMAOCh Ha 0,8%.
pHOA, L p pasp pbep p a p ,

B BogocHabxkeHMn, cbope, 0bpaboTKke N yaaneHnn oTxXoA0B, AeATENbHOCTU MO AMKBUAALUKN 3arPA3HEHUIA NPOM3BOACTBO YBEeAMYMAOCh Ha 8,5%, B
CHabXXeHNM 3NEeKTPO3HEPrmei, rasom, Napom, ropsyein BogoN U KOHANLMOHUPOBAHHbLIM BO3yXOM - Ha 6,1%, B 06pabaTbiBatoLlel NPOMbILLIEHHOCTU
- Ha 5,7%.

B siHBape-ceHTAGpe 2021 roaa no cpaBHEHUIO C AHBapem-ceHTabpem 2020 roga oTmedvaeTcs PocT 06beMoB MPOU3BOACTBA MPOAYKTOB MUTAHUA,
HaMWTKOB, PE3MHOBbLIX WM MAACTMACCOBbIX WU34EAUNA, NMPOYEr HeMeTaNMYeCKOM MWHEPANbHOM MNPOAYKUMU, XMMUYECKON M dapmMaueBTUYECKOMN
NPoAYKUMU, NEerkon NPOMbILIIEHHOCTU U MaWwKnHOCTpoeHusa. Cokpatunacb fobblva yras, cbipoit HedTU U NPUPOAHOro rasa. YsennyeHne obbemos
NPOW3BOACTBA NPOMbILWNEHHOM NPOAYKLMN Habatoaanock B 14 pernoHax pecnybamku ns 17 permoHoB pecnybamKku.

Mpomnpounssoacteo B KasaxctaHe B 2020 roay cHM3unocb Ha 0,7%.
UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg
e S&P noaresepauno peiituHrn EABP Ha yposHe "BBB/A-2", yayuwinao nporHos Ha "crabunbHblii"

MeayHapoaHoe pentuHroroe areHTcTBo S&P Global Ratings yayywmnno nporHos pentmnHra EBpasuiickoro 6aHKa passutua (EABP) ¢ "HeratMBHOro Ha
"cTabunbHbLIN" 1 NOATBEPAMNO AONTOCPOUHbIN U KPAaTKOCPOUHbIM KpeaUTHbIE PEUTUHTM Ha ypoBHe "BBB/A-2", coobLinio areHTCTBO B YeTBepTr.

Takxke S&P noarsepgmno perdTUHr 6aHKa NO HAUMOHANbHOM WKane Ha ypoBHe "kzAAA" M PENTUHT BbINMYCKOB NPUOPUTETHbIX HeobecneyYeHHbIX
obnuraumin EABP Ha yposHe "BBB".

PeweHne No yny4ylEeHUO NPOrHo3a OTpa)KaeT MHEHWE PEMTUHIOBOro areHTCTBa O TOM, YTO AaBsieHMe Ha Kanutan EABP ocnabno: BHYTpPeHHUI
Ko3pduMUMeEHT areHTCcTBa No goctatodHocTu Kanutana RAC (Risk-Adjusted Capital) ysennunncs ¢ 18,5% 0o 20% (kateropus - "ouyeHb cuabHasa nosmuma’).

Kpome TOro, nepecmoTp NporHo3a CBsizaH C NOJIOKEHUAMU HOBOM cTpaTerMm 6aHka Ha 2022-2026 roabl, HanpaBAeHHOM Ha noBbllleHne poav EABP B
Pa3BUTMM SKOHOMMUK CTpaH EBpasniickoro sKOHOMUYECKOTO coto3a. MpuY 3TOM JOKYMEHT BK/IOYAET B ce6A NaH OCYLLECTBAEHUA A0KaNMTaAn3aumm Kak
33 CYeT TeKYLLUX aKLLMOHEpPOB, TaK M B pe3y/ibTaTe NPUCOeANHEHMA HOBbIX CTPAH-Y4aCTHUL,

UcmoyHuk: Mumepgakc-Kazaxcma, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,75% 3,4% 23,6% 72,0 -0,2% -0,4% 0,7% 3,2%
USD/GEL py3ua 10,00% 5,3% - 31 0,0% -0,1% -0,8% 4,8%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,47 -0,1% 0,9% 1,2% 6,1%
USD/KGS KblpreizctaH 7,50% 7,9% 1,0% 84,72 0,0% -0,1% 12% -0,8%
USD/TJS TapxuknctaH 13,00% 8,8% 1,2% 11,28 0,0% 0,0% 0,2% 0,2%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 692,02 -0,1% -0,1% -0,3% -2,2%
USD/UAH YkpauHa 8,50% 2,7% 0,9% 26,34 0,1% -0,1% 1,2% 7,0%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 17,5% 6,43 0,3% 0,7% 0,4% 1,5%
USD/BRL Bpasunusa 6,25% 3,2% 0,1% 5,52 0,4% -0,4% -5,6% -6,1%
USD/INR Uupunsa 4,00% 6,9% 2,8% 75,37 0,2% -0,8% -2,6% -3,2%
USD/ZAR IOAP 3,50% 3,3% - 14,81 1,0% 1,9% -3,4% -0,9%
USD/TRY Typuus 18,00% 12,3% 4,1% 9,07 -0,4% -2,1% -7,4% -22,1%
DXY CLIA 0,25% 1,2% 2,0% 94,08 -0,5% -0,2% 1,6% 4,6%
USD/CAD Kanapa 0,25% 0,7% 0,2% 1,24 0,1% 1,4% 1,8% 2,6%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 1,7% 1,36 0,4% 0,6% -1,5% -0,1%
USD/CHF LLisBenuapus -0,75% -0,7% 1,5% 0,93 0,6% 0,3% -0,7% -4,5%
USD/IPY AnoHus -0,10% 0,0% 1,1% 113,45 0,2% -1,8% -3,5% -9,8%
USD/KRW lOxHan Kopes 0,75% 0,7% 1,7% 1193,95 0,4% -0,4% -3,1% -9,9%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2021 r.)
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Euro Stoxx 50
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[ O0X0AHOCTb roCyAapCTBEeHHbIX LeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavgxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE B obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 109,77 110,46 1,89 1,70 97,1 108,3 24.04.2025 500 3,23
KZOKZ 4.750 2027 USD 4,75% 111,23 112,17 2,56 2,39 132,7 136,7 19.04.2027 1000 4,82
KZOKZ 5.375 2030 USD 5,375% 117,69 118,73 3,01 2,89 154,3 151,2 24.04.2030 1250 6,87
KZOKZ 3.5 2033 UsD 3,50% 102,80 103,64 3,21 3,12 160,1 157,7 14.04.2033 750 8,98
KZOKZ 5.750 2047 USD 5,75% 119,09 120,66 4,49 4,40 269,2 237,9 19.04.2047 1250 14,09
KZOKZ 6.375 2048 USD 6,375% 127,70 129,04 4,58 4,51 280,7 248,1 24.10.2048 1500 14,14
BPK

DBKAZ 4.125 2022 USD 4,125% 103,33 103,90 1,27 0,80 60,7 67,8 10.12.2022 1264 1,14
DBKAZ 6 2026 uUsD 6% 114,58 115,87 2,53 2,25 135,0 142,6 23.03.2026 107 3,97
EABP

EURDEYV 4.767 2022 USsD 4,767% 103,60 103,63 0,99 0,95 77,6 86,4 20.09.2022 500 0,94
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 96,3 134,0 17.03.2026 300 4,31
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,24 102,60 0,46 -0,03 65,5 81,3 20.06.2022 185 0,70
KTZKZ 6.95 2042 usb 6,95% 136,37 137,78 4,29 4,20 253,5 2217 10.07.2042 883 12,28
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 95,28 96,15 8,20 7,68 -34,8 46,2 20.09.2023 20 000 1,74
KAZAKS 1.55 2023 EUR 1,55% 102,89 103,42 0,17 -0,08 35,0 63,2 09.11.2023 525 2,05
KAZAKS 3.875 2024 USsD 3,875% 107,59 108,34 1,31 1,07 47,7 59,5 14.10.2023 1500 2,82
KAZAKS 5.125 2025 USD 5,125% 114,27 114,98 1,26 1,08 26,9 37,7 21.07.2025 10 000 3,47
KAZAKS 6.55 2027 RUB 6,55% 93,60 95,00 8,07 7,75 4,0 48,1 15.09.2027 10 000 4,61
KAZAKS 2.375 2028 EUR 2,375% 110,95 111,85 0,78 0,66 65,9 102,0 09.11.2028 525 6,47
KAZAKS 7 2030 RUB 7% 93,61 94,00 8,17 8,11 30,2 80,0 11.09.2030 10 000 6,19
KAZAKS 4.875 2044 UsD 4,875% 122,09 123,13 3,47 3,42 170,7 142,1 14.10.2044 1000 14,48
KAZAKS 6.5 2045 uUsD 6,500% 143,30 144,60 3,74 3,67 196,5 165,9 21.07.2045 1500 13,92
Forte Bank

ALLIBK 14 2022 UsD 14% 102,93 103,58 9,72 8,82 1300,1 874,2 30.06.2022 75 0,67
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 52,90 54,90 11,63 11,21 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 109,69 110,50 2,61 2,47 134,8 137,7 26.09.2027 706 5,28
TeHrusllleBpoin

TENGIZ 4 2026 uUsbD 4,00% 107,15 107,98 2,43 2,26 123,6 132,0 15.09.2026 1000 4,20
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 104,57 105,25 2,75 2,46 208,68 219,04 20.02.2024 500 2,23
UZBEK 5,375 2029 USD 5,38% 108,77 109,65 3,99 3,86 263,82 260,26 20.02.2029 500 6,09
UZBEK 3,7 2030 USD 3,70% 96,60 97,41 4,15 4,04 266,04 264,14 25.11.2030 555 7,55
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 UsSD 4,85% 102,82 103,58 4,09 3,89 306,25 316,69 21.10.2025 300 3,58
Y3npomcTpoinbaHk

SQBNZU 5,75 2024 USD 5,75% 103,86 104,96 4,43 4,06 341,51 352,55 02.12.2024 300 2,82
WnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 103,95 104,82 4,44 4,21 337,06 346,75 19.11.2025 300 3,60

Ta6nuua 4. Nndopmaums No oTcnexMBaeMbiM eBpoo6nuraumsam

eHa OXOZHOCTb Cnipe,
Brinyck Baniota o L Hoxop pen [ata O6bem bymar B Iiopauns
Mokynka Mpopaaka Mokynka Mpopaxa Z-Sprd OAS-Sprd noralieHus |oBpaLleHnm, MITH.

OTcnexuBaembie obnurauum

SEASPAN CORP usD 5,50% 101,08 101,33 5,24 5,18 409,67 372,26 01.08.2029 750 4,12
GRUPO AXO SA DE CV usD 5,75% 101,96 102,88 5,15 4,88 400,59 396,22 08.06.2026 325 3,21
CYDSA SAB DE CV usD 6,25% 102,27 103,33 5,60 5,31 437,00 406,94 04.10.2027 450 3,48
BUKIT MAKMUR MANDIRI UTA uUsD 7,75% 92,71 93,58 9,86 9,59 860,60 870,77 10.02.2026 400 3,51
EMPRESA ELECTRICA COCHRA uSsD 5,50% 102,31 103,23 4,64 4,31 342,02 352,32 14.05.2027 366 2,63
GRUPO UNICOMER CO LTD usD 7,88% 103,23 104,23 4,99 2,87 271,41 282,70 01.04.2024 350 0,46
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus
KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTK029_2703 8,99% 0,08 22-cbeBp.-2021
HauunoHanbHbin baHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MwuHucTtepcTBo ®rHaHCOB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHuctepcTBo ®rHaHCoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHuctepcTBo ®rHaHCcoB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHnctepcTBo ®nHaHcoB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-non-2021
MuHncTepcTBO ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
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MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
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MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-uton-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-non-2021
14-non-2021
12-non-2021
7-non-2021
2-nion-2021
30-noH-2021
29-noH-2021
25-nmoH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-utoH-2021
7-nioH-2021
4-noHb-2021
2-noHBL-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-main-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO084_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO084_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-¢heBp.2021
26-cbeBp.2021
25-cpbeBp.2021
24-cpeBp.2021
23-¢eBp.2021
19-cpeBp.2021
17-cpeBp.2021
12-cpeBp.2021
8-cheBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cpeBp.2021
29-5HB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-9HB.2021
27-H0526.2020
25-H0526.2020
23-H0526.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H0526.2020
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L

MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcoB
MuHucTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHuctepcTBo PrHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcOB
MuHuncTepcTBo ®rHaHCcOB
MuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHuctepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H0£516.2020
28-0k1.2020
28-0kT.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0k1.2020
23-0k1.2020
22-0k1.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-apr.2020
27-aBr.2020
27-aBr.2020
25-apr.2020
25-aBr.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-non.2020
01-mon.2020
29-noH.2020
26-noH.2020
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MuHuctepctBo ®rHaHCOB MUM144_0001 10,82% 17-moH.2020

MuHuctepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-noH.2020

MuHuctepcTBo ®rHaHCoB MUM120_0018 10,76% 01-mtoH.2020

MuHuncTepcTBO ®rHaHCOB MUM144_0001 10,97% 27-main.2020

MuHuncTepcTBO ®rHaHCOB MUM132_0005 10,91% 20-main.2020
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnapeHus Hot HBK Hepe3uaeHTamu

Oata Pe3ngeHTbl Hepe3unaeHThbl Bcero B o6paweHumn Pe3npeHTbl Hepe3uaeHTbl N3meHeHue (Hepe3naeHThbl)
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84

AN
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NcTouHnk: HaunoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUM KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCKJTIOUUTENBHO B COOTBETCTBUM C Tpe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
I[enapTaMeHT HCCJICZ(OBaHl/Iﬁ TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He

ABASETCS nokasaTeneM AOXOAHOCTU MHBECTMUMI B ByayluieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  O6HOBNSATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBAsitoT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMWHUPOBAHHbIE B VIHOCTpaHHOI7I BankTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO

JenapraMeHT Npogax

. MHBECTUPOBaHWe B AMEpWKaHCKMe [eno3uTapHble pacrnucku
Anpec. Bloomberg TaKkxke MOABEPXKEHO PUCKY M3MeHEeHUsi 06MEHHOro Kypca BasioT,
A a WHBECTUpOBaHWE B Ka3axXCTaHCKWE LeHHble 6ymaru u WHble

Halyk Finance HLFN (VHaAHCOBbIE WHCTPYMEHTbI WMMEEeT 3HauuTeNbHbld puck. B
g yKa3aHHOM CBSA3U, MHBECTOPbI A0 NMPUHSATUS pelleHuns 06 yyacTum

p. A6aﬂ’ 109 «B».’ 5 arax Thomson Reuters ¢ B CAeNKax C LUeHHbIMW 6ymaraMM U WHbIMU (DUHAHCOBbLIMU

MHCTPYMEHTaMMn, paccMaTpmMBaeMbiM1 B HacTosLel nybnukauuu,
[O/MKHBI NPOBOANTL COBCTBEHHOE UCCNEA0BaHME OTHOCUTENbHO
HaZle)XHOCTW 3MUTEHTOB [aHHbIX LEHHbIX 6yMar U WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

A05A1B4, Anmarel, Pecryonnka Kazaxcran Halyk Finance
Ten. +7727 3394377 Factset

WWW halkfln ce Halyk Finance HacTosiuian uHdoOpMaumMs He npeaHasHadyeHa Ans Ny6ANYHOMO

C -t | | T pacnpocTpaHeHusi U He MOXET 6bITb BOCMpOM3BeAeHa, NepeaaHa
apl a Q unn - ony6nukoeaHa, UENMKOM  MAM Mo vacTam, 6es
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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