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Moavem pbiHKa B cpeaHeM 6onee Ha NpPoUeHT Jinpgepbl n aytcanpgepbl nHaekca S&P 500
Mo ysKe CNOMKMBLUENCA TPaAMUMK MOC/Ae OLWYTUMOro MafeHUA PbIHKa,
MHBECTOPbl MPeAnoYnn BbIKYNMWUTb YacTb npocagkn. [lo  uToram 2.9%
HanesBrands
npoLeALmnx TOProB OCHOBHble GoHa0Bble nHaeKcbl CLUA ywnn BBepx Ha 3,30
- -3.3%
0,9-1,3%, nony4Yns OCHOBHOW MMMYNbC OT CEKTOPOB MHOOPMALMOHHbBIX Equinix 3
. i i -3.5%
TeXHoNornii (+1,5%), puHaHcoB (+1,8%) M KOMMYHUKALMOHHbIX CEPBUCOB Penn National Gaming
(+1,6%). Mogbem MNOKyNaTeNbCKMX HACTPOeHWNH B TOM umucne 6bin ventas -3.7%
2 = Celanese 4.2%
NoAorpeT BbIXOAOM CUAbHOW BHYTPEHHEW CTaTUCTUKU. TaK, MHAEKC
[leNI0BO aKTMBHOCTM B MPOMbBILIJIEHHOCTH, MO AaHHbiM ISM, npwu Netflix 5.2%
NPOrHose cHUXeHua 1o 59,9, B centabpe nogpoc ¢ 61,7 A0 61,9 NyHKTOB. Invesco 5.3%
o 0,
3HauyeHue nokasaTens Bbille 50 NYHKTOB CUrHAAN3UPYET O POCTE Ae/10BOM ABIOMED 2.9%
AKTUBHOCTU B CTPaHe. 6% -4% -2% 0% 2% 4% 6% 8%

ToBapHbIN PbIHOK

HedTb wiTypMyeT MHOrOMecsuHbIE MaKCHMYMDbI R e e

Meskgy Tem HedTAHble KOTMPOBKM  NPOAO/KMAW  LUTYPMOBATb Brent 82,6 1,6% 4,4% 13,0% 59,4%
MHOTOMeCAYHbIe MakcumyMbl. HedTb MapKun Brent Bo BTOpHUK Bbipocaa LME Copper 9174 -0,8% -1,0% -2,2% 18,1%
[0 MaKCUMa/IbHOTO € OKTABPA 2018 roaa ypoBHS, yBeAnYMBLINCG Ha 1,6% Zinc 3047 1.0% 1.1% 2.3% 10,7%
[0 $82,6 3a 6appesnb. 1o 4aHHbIM AMEPUKAHCKOro UHCTUTYTa HedTu (API), Gold 1 759,92 0.5% 13% 2.7% 71%
KomMmepyeckue 3anackl HedTn B CLUA, Ha npolwnoi Heaene, yBeNMYNIUCD
. Silver 22,6 -0,2% 0,6% -5,4% -14,3%
Ha 0,95 mnH. bappenei, B TO BpemMs KaK nMoabem 3anacoB 6eH3MHa
o 0 0 0 0
cocTasun 3,68 MAH. 6appeneM. Natural Gas 6,3 9,5% 8,1% 36,8% 148,6%
Aluminum 2921 0,2% -0,8% 8,4% 47,6%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nunuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

3AMUTEHTOB
) S&P 500 1,1% 45,3 505 100%
Microsoft 2170
Information Technology 1,5% 17,2 74 27, 7%
Alphabet (Google)
Health Care 0,6% 3,3 64 13,5%
Amazon Consumer Discretionary 0,5% 2,7 63 11,8%
Facebook Financials 1,8% 9,2 65 11,3%
Communication Services 1,6% 7,7 26 11,2%
Tesla Motors
Industrials 1,1% 3,8 74 8,3%
Berkshire Hath
ershire Rafhway Consumer Staples 0,5% 12 7 5,9%
Nvidia Real Estate -0,9% -1,0 29 2,6%
Materials 0,9% 1,0 28 2,6%
JPMorgan Chase
Utilities -0,2% -0,2 28 2,6%
Visa
Energy 0,6% 0,7 22 2,4%
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>> MoabeM pbiHKa B cpeHeM 6oee Ha NPOLEeHT

Mo y:Ke CNOXMBLUEMCA TPaAMLMK MOC/Ae OLWYTUMOro MnageHMAa pPbIHKa,
WMHBECTOPbI NPeanoYv BbIKYNUTb YacTb Npocaaku. Mo utoram npoleawmnx
TOproB ocHoBHble dpoHaoBble MHAeKcbl CLLUA ywnm BBepx Ha 0,9-1,3%, nosyums
OCHOBHOM MMMY/bC OT CEKTOPOB MHGMOPMALMOHHbIX TexHonornin (+1,5%),
duHaHcoB (+1,8%) M KOMMYHWMKAUMOHHbIX cepBucos (+1,6%). Moabem
NMOKyNaTe/IbCKUX HAaCTPOEHMUIN B TOM umc/ie Bbll NOAOrpeT BbIXO40M CUIbHOM
BHYTPEHHEN  CTaTUCTUKWU. TaK, MHAEKC [Oe/0oBOM  aKTUBHOCTU B
NPOMbILWIEHHOCTM, N0 AaHHbIM ISM, npu nporHose cHuKeHua o 59,9, B
ceHTabpe noapoc ¢ 61,7 go 61,9 nyHKTOB. 3HauYeHWe nokasaTesna Bbiwe 50
NMYHKTOB CUIHA/IN3UPYET O POCTE AE/0BON aKTUBHOCTM B CTpaHe. Mexay Tem,
[OXOAHOCTU MO KasHayeWckum obauraumsm CLUA Bo306HOBMAM MOAbEM.
JoxoaHocTb No 10-n1eTHMM TP3aXKepuc Bblpocaa cpasy Ha 5 6.n. o 1,53%, a no
30-netTHum bymaram nogHanace go 2,10% (+6 6.n.). Ha ¢oHe pocTta
[0X0A4HOCTEN NO rocyaapcTBeHHbIM obauraumam CLUA, akumm 6aHKOB yLwAn
BBepx: Goldman Sachs (+3,1%), Bank of America (+2,0%), Wells Fargo (+2,0%)
un Citigroup (+1,7%)

>~ KopnopaTuBHbIi# 610k

Kypc akumm KpynHenwero ctpummHrosoro cepsuca Netflix Bbipoc 6onee yem
Ha 5% Ha noaTtBep:kaeHuM aHanautukom Cowen (John Blackledge)
pekomeHaaumm «outperform» (Bbiwe pbiHKa) akuMam KomnaHnuu. Lienesas
LeHa 6bl1a coxpaHeHa Ha ypoBHe $650, uTo Bcero Ha 2,4% 60osblue CTOMMOCTH
Ha cerogHAwWHNIK aeHb. C Havana roga akumm Netflix nogoposkanu Ha 17,4%,
HEMHOTMM npeBbICMB POCT MHAekca S&P 500 (+15,7%) 3a aHanoruMuHbIi
nepuoga,.

AHaNUTUK uHBecTUUMOHHOW KomnaHum Wedbush (Tom Nikic) Hauan
MOKPbITUE  A0JIEBbIX  MHCTPYMEHTOB  KPYMHEMLWero  npousBoauTens
cnoptueHbIx ToBapos Nike (+1,58%), ycTaHOBMB pekomeHaauuo KomnaHum Ha
yposHe «outperform». HecmoTps Ha coxpaHalowmeca npobaembl Lernoyek
MOCTAaBOK, CMOPTMBHbLIA TUFAHT B A0JATOCPOYHOM NepcrnekTuBe crnocobeH
COXPaHWUTb CBOM NMAMPYLOWME MNO3ULMKU Ha pbliHKe. LlenesBas ueHa 6biia
yCTaHOBNEHa Ha ypoBHe $170 Ha aKkuuio, uTo Ha 13,7% 6onblue CTOMMOCTU Ha
MOMEHT 3aKpPbITUA PbIHKA BO BTOPHUK.
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C Havana roga

Americas

S&P500 CLA 43457 1,05% 15,70%
Dow Jones CLIA 34 314,7 0,92% 12,12%
NASDAQ CLWA 14 433,8 1,25% 11,99%
EMEA

Euro Stoxx 50 EBpo3oHa 4 065,4 1,73% 14,43%
FTSE 100 BenukobputaHus 7077,1 0,94% 9,54%

CAC 40 ®dpaHuma 6 576,3 1,52% 18,46%
DAX [epmaHus 15194,5 1,05% 10,76%
IBEX 35 Mcnanua 8 927,4 1,54% 10,57%
FTSE MIB NTtanna 25 956,0 1,95% 16,75%
Asia/Pacific

Nikkei 225 AnoHus 27 544,1 -1,00% 0,36%

Hang Seng "OHKOHr 24.104,2 0,28% -11,48%
CSI 300 Kutan 4 833,9 -1,02% -7,24%
Shanghai Kutan 3536,3 -1,83% 1,82%

Sensex Kuran 597449 0,75% 25,12%
Singapore CuHranyp 3072,0 0,13% 8,02%

Bovespa Bpasunusa 110 457,6 0,06% -7,19%
RTSI$ Poccus 1840,1 3,04% 32,62%
NIFTY 50 WHous 17 822,3 0,74% 27,47%
TOP 40 IOAP 58 097,7 0,59% 6,84%

Borsa Index Typums 1394,4 -0,51% -5,58%
KASE KasaxctaH 3411,8 0,61% 27,52%
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BantoTHbIN PbIHOK LIBOR (USD)
;
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m W i —

[ONNapa OTHOCUTE/IbHO KOP3WHbI M3 LIeCTM MUPOBbIX BasIoT, LIBOR Overnight 0.07% 0.07% _0107% _0107% _0,08%

noapoc Ha 0,2% Ao 94,0. LIBORIM 008%  008% 009%  008%  0,14%

e Poccwiickuii py6ab k gonnapy CLUA sbipoc Ha 0,2% fo 72,4. LIBOR3M 0,13% 0,13%  0,13% 0,12% 0,24%

LIBOREM 0,16% 0,16% 0,16% 0,15% 0,26%

e Kypc TeHre K gonnapy CLLUA nogpoc Ha 0,1% a0 425,3. LIBOR12M 0,23% 0,23% | 0,24% 0,22% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e [lpsmble MHOCTPaHHble MHBeCTULUMM B KasaxcTaH B | monyroauu NaMeHeHue BanoTHbIX Nap
BbIPOC/M Ha 30,4%

o DXY 94,0 0,2% 0,2% 1,9% 4,5%

e [lobbiyy HedTM B MaHructayckor ob6nactm  KasaxcTaHa USD/KZT 4253 0.1% 0.2% 0.0% 1.0%
NAaHUPYeTCs YBE/IMYUTb Ha 4YeTBepTb 3@ CYET HOBbIX USD/RUB 72.4 0.2% 0.6% 0.7% 2.8%
MECTOPOXKAEHUN EUR/USD 1,16 -0,1% -0,7% -2,2% -5,1%
GBP/USD 1,36 0,2% 0,8% -1,4% -0,1%

USD/JPY 111,46 -0,5% 0,0% -1,3% -7,9%

[donroBon pbIHOK

YTM Ha
I e R e

US Treasuries (10YR) 153% @ 1,48% @ 154% @ 1,28% 0,91%
US Treasuries (30YR) US$ 2,10% @ 2,04% @ 2,09% 1,90% @ 1,64%
UK Gilts (30YR) GBP 1,08% @ 1,01% @ 0,99% @ 0,68% 0,20%
Germany (10YR) EUR -0,19% -0,21% -0,20% @ -0,39% @ -0,57%
Russia (10YR) RUB 751%  7,39% | 7,25% @ 6,98% @ 5,89%
Kazakhstan (5YR) uUss$ 1,16% 1,14% 1,03% 0,89% @ 0,88%
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e [pamble nHoCTpaHHble UHBecTULMK B KasaxcTaH B | nonyroaum sbipocau Ha 30,4%

O6bem npAmMbIX MHOCTPaHHbIX MHBecTULMiA (MUN) B skoHOMMKY KasaxcTaHa no utoram | nonyrogma 2021 ropa ysennuunnca Ha 30,4% v coctasun $11,1
MApA, coobuimna npecc-cny»ba npaBMUTENbCTBA BO BTOPHUK.

"B paspese oTpacsieit HAaMBONbLWINIA NPUPOCT 3apPyDEKHbBIX MHBECTULMIM OTMeYaeTcs B 06pabaTbiBatoLLE NPOMbILNEHHOCTU - Ha 57,2%, Toproeae — Ha
45,8%, ropHOA06bIBaIOLLLEN MPOMBbILLIEHHOCTU - Ha 27,1%, TpaHcnopTe - Ha 20,4%", - roBopuTca B coobLlieHnu.

PocT npuToka KanuTana B | nonyrogmn 2021 roaa Habatoganca no BCEM OCHOBHbIM CTpaHaM-MHBECTOPaM B SKOHOMMKY KasaxcTaHa.

"Mputok NMUN 13 HuaepnaHaos coctasun - $3,3 mapg, (pocT Ha 24,5%), CLUA - $2,1 mapg, (pocT Ha 87,7%), LWWseiuapum - $1,3 mapg, (poct Ha 86,7%),
P® - $704,9 mnH (poct Ha 17,0%), KHP - $508,7 maH (pocT Ha 63,7%), benbrum - $459,5 mnu (pocT Ha 4,3%), Typumn - $388,7 mAaH (pocT Ha 79,9%),
FOxHoM Kopewn - $233,0 maH (pocT Ha 33,1%)", - yka3biBaeTca B COOBLLEHUN.

UcmouHuk: Uhmepgakc-KazaxcmaH, Bloomberg
¢ [Nob6biuy HepTH B MaHrucrayckoi obnactn KasaxcraHa nn1aHUpyeTcs yBe/IMYMUTb Ha YETBEPTb 3a CYET HOBbIX MECTOPOXKAEHM

[o6bluy HedpTn B MaHrucTaycko 061actv nnaHMpyeTca YBEANMYNTb C HbIHEeWHMX 15,5 MaH TOHH 80 19,5 MAH TOHH 3a cYeT Hayasla OCBOEHMA HOBbIX
MecTopoXaeHMn Kanamkac-mope 1 Xa3ap B Ka3axCTAaHCKOM ceKkTope Kacnuiickoro mops, coobmn MUHUCTP sHepreTukn Marsym Mup3saranves Ha
3acefaHMM NPaBUTENbCTBA BO BTOPHMK.

"Bnarogaps 3anycky HOBbIX MOPCKMX MPOEKTOB, @ UMEHHO OCBOEHUSI MecTopoXKaeHn Xasap 1 Kanamkac-mope, ¢ 2028 roaa naaHMpyeTca yBeINYUTb
006bi4y HedTH 80 19,5 MAH TOHH", - ckasan Mupsaranuves.

"Nobblya HedTM Ha 0OOMX MECTOPOKAEHMAX COCTAaBUT NopsaaKa 4 MJIH TOHH exkerogHo ¢ 2028 roaa", - ckasan oH.

OH YTOYHUA, 4TO B pa3paboTKe ByAyT y4acTBOBATb C Ka3aXxCTaHCKOWM cTopoHbl "KasMyHaiilas", ¢ poccuitckoii - "JIYKOMN" (MOEX: LKOH). Mo aaHHbIM
MWHUCTPA, A0 KoHua 2021 roga KMI onpeaennTtca ¢ KoHuenuuen pa3paboTkm 1 A06bl4M HA JAaHHBIX MECTOPOXKAEHUAX, B HACTOALLEE BPEMA BeAyTCA
obcyxaeHunsa. "Ob6bemM WHBECTMUMIA, MO MPOrHO3am, COCTaBMT OKoNo S$4,5 mnpa. Peanusauma npoektoB obecneunT 3arpysky 6eperosoit
MHOPACTPYKTYpPbI, @ TaKXKe rapaHTUpPYyeT A5 CEPBUCHbIX NPeANPUATUIN perMoHa HoBble 06beMbl paboT u ycayr", - oTMETUA MUHUCTP.

B KoHUe ceHTabpAa npe3naeHT KaszaxctaHa Kacbim-*KomapT Tokaes cooblian, YTo cTpaHa NPUCTyNnaeT K OCBOEHUIO KPYMHbIX MeCTopoXaeHUn Kanamkac-
Mope 1 Xasap, CTpaTerMyeckMm nNapTHEPOM C POCCUIMCKOM CTOPOHbI onpeaeneHa HK "JTYKOUN".

UcmoyHuk: MHmepgakc-Kazaxcma, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,75% 3,4% 23,6% 72,4 0,2% 0,7% 1,1% 2,8%
USD/GEL py3ua 10,00% 5,3% - 31 -0,1% -0,7% -0,9% 4,6%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,50 0,4% 0,3% 0,5% 5,1%
USD/KGS KblpreizctaH 7,50% 7,9% 1,0% 84,72 0,0% 0,0% 0,5% -0,7%
USD/TJS TapxuknctaH 13,00% 8,8% 1,2% 11,29 0,0% 0,0% 0,0% 0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 674,89 0,1% -0,1% -0,1% -2,0%
USD/UAH YkpauHa 8,50% 2,7% 0,9% 26,40 0,4% 0,7% 1,4% 6,8%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 17,5% 6,47 -0,2% -0,1% 0,0% 0,9%
USD/BRL Bpasunusa 6,25% 3,2% 0,1% 5,48 -0,4% -1,1% -2,9% -5,3%
USD/INR Uupunsa 4,00% 6,9% 2,8% 74,45 -0,2% -0,4% -1,8% -1,9%
USD/ZAR IOAP 3,50% 3,3% - 15,00 0,3% 0,8% -5,4% -2,3%
USD/TRY Typuus 18,00% 12,3% 4,1% 8,88 -0,1% -0,1% -7,2% -19,5%
DXY CLIA 0,25% 1,2% 2,0% 93,98 0,2% 0,2% 2,1% 4,5%
USD/CAD Kanapa 0,25% 0,7% 0,2% 1,26 0,0% 0,9% -0,4% 1,5%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 1,7% 1,36 0,2% 0,8% -1,4% -0,1%
USD/CHF LLisBenuapus -0,75% -0,7% 1,5% 0,93 -0,3% 0,1% -1,4% -4,8%
USD/IPY AnoHus -0,10% 0,0% 1,1% 111,46 -0,5% 0,0% -1,5% -7,9%
USD/KRW tOxHas Kopes 0,75% 0,7% 1,7% 1 188,90 -0,1% -1,0% -2,5% -9,4%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2021 r.)
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Euro Stoxx 50
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavgxaHa

Russia'23

Russia'43

e Turkey'47

= Azerbaijan'24

=N

o,

- T20Z-bio

- TZ0Z-HoD
- TZ0z-1ge

- TZ0g-Lom
L TZ0Z-HoIn
- TZ0Z-vew
- Tzoz-due
- Teog-dew
- T20Z-89¢
- T20Z-9HB
L 0zoz-~er
- 020Z-BOH
- 020Z-Lio

- 0202-HeD
- 0Z0z-19e

- 0202-Liom
- 020¢-Hoin
- 020z-vew
- 0¢0z-due
- 0zoz-dew
- 020Z-8o¢
- 020Z-8HE
- 6TOZ-MeT
- 6T0Z-BOH
- 6T0Z-LI0

- 6T0Z-HOD
- 6TOZ-19e

- 6TOZ-LIoM
- 6T0OZ-HOIM
- 6TOC-vew
- 6T0Z-due
- 6T0z-dew
- 6T0C-8
- 6T0OZ-8H
- 8TOZ-Me
- 8T0Z-BOH
- 8T0Z-Lio

- 8T0Z-HoD
- 8T0Z-18e

- 8TOg-LIoM
- 8T0Z-HOIN

8T0c-venw

9.8 f----

88 +----

7.8 m

6.

Xiqgo'od ¢, ‘aLo0HToXOff

8 e e e e e - -

[ I e i e

5.

1 1
1 1
] ]
T T

® @

< ™

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
@
N

18 === m

©
o

BRAZIL CDS USD SR 5Y D14

L LZ uoin
-1z den
L 0Z BOH
L 0z wom
L 0z den
- 61 BOH
- Bl Lon
- 61 den
- 8| BOH
L8| om
L gl den
L /| BOH
L /L uom

/1 dew

600 -

TURKEY CDS USD SR 5Y D14

500 -

400 -

300 -

200 -

100 -

L Lg uoin
-1z den
L 0Z BOH
L 0z wom
L 0z den
L 61 BOH
Bl Loin
- 61 den
L 8| BOH
L gL Lom
L gl den
L /| BOH
L /L uom

/1 dew

700 ~

RUSSIA CDS USD SR 5Y D14

600 -

500 -
400 -

300 -
200 -

100 -

A
-1z den
L 0Z BOH
L 0z wom
- 0z den
L 61 BOH
LBl Lom
- 61 den
L 8| BOH
L gl Lom
L gl den
L /| BOH
L /L uom

400 -

300 -

200 -

100 -

/| dew

11

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p
6 okTs6psa 2021 r.

Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 109,77 110,46 1,89 1,70 97,1 108,3 24.04.2025 500 3,23
KZOKZ 4.750 2027 USD 4,75% 111,23 112,17 2,56 2,39 132,7 136,7 19.04.2027 1000 4,82
KZOKZ 5.375 2030 USD 5,375% 117,69 118,73 3,01 2,89 154,3 151,2 24.04.2030 1250 6,87
KZOKZ 3.5 2033 UsD 3,50% 102,80 103,64 3,21 3,12 160,1 157,7 14.04.2033 750 8,98
KZOKZ 5.750 2047 USD 5,75% 119,09 120,66 4,49 4,40 269,2 237,9 19.04.2047 1250 14,09
KZOKZ 6.375 2048 USD 6,375% 127,70 129,04 4,58 4,51 280,7 248,1 24.10.2048 1500 14,14
BPK

DBKAZ 4.125 2022 USD 4,125% 103,33 103,90 1,27 0,80 60,7 67,8 10.12.2022 1264 1,14
DBKAZ 6 2026 uUsD 6% 114,58 115,87 2,53 2,25 135,0 142,6 23.03.2026 107 3,97
EABP

EURDEYV 4.767 2022 USsD 4,767% 103,60 103,63 0,99 0,95 77,6 86,4 20.09.2022 500 0,94
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 96,3 134,0 17.03.2026 300 4,31
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,24 102,60 0,46 -0,03 65,5 81,3 20.06.2022 185 0,70
KTZKZ 6.95 2042 usb 6,95% 136,37 137,78 4,29 4,20 253,5 2217 10.07.2042 883 12,28
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 95,28 96,15 8,20 7,68 -34,8 46,2 20.09.2023 20 000 1,74
KAZAKS 1.55 2023 EUR 1,55% 102,89 103,42 0,17 -0,08 35,0 63,2 09.11.2023 525 2,05
KAZAKS 3.875 2024 USsD 3,875% 107,59 108,34 1,31 1,07 47,7 59,5 14.10.2023 1500 2,82
KAZAKS 5.125 2025 USD 5,125% 114,27 114,98 1,26 1,08 26,9 37,7 21.07.2025 10 000 3,47
KAZAKS 6.55 2027 RUB 6,55% 93,60 95,00 8,07 7,75 4,0 48,1 15.09.2027 10 000 4,61
KAZAKS 2.375 2028 EUR 2,375% 110,95 111,85 0,78 0,66 65,9 102,0 09.11.2028 525 6,47
KAZAKS 7 2030 RUB 7% 93,61 94,00 8,17 8,11 30,2 80,0 11.09.2030 10 000 6,19
KAZAKS 4.875 2044 UsD 4,875% 122,09 123,13 3,47 3,42 170,7 142,1 14.10.2044 1000 14,48
KAZAKS 6.5 2045 uUsD 6,500% 143,30 144,60 3,74 3,67 196,5 165,9 21.07.2045 1500 13,92
Forte Bank

ALLIBK 14 2022 UsD 14% 102,93 103,58 9,72 8,82 1300,1 874,2 30.06.2022 75 0,67
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 52,90 54,90 11,63 11,21 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 109,69 110,50 2,61 2,47 134,8 137,7 26.09.2027 706 5,28
TeHrusllleBpoin

TENGIZ 4 2026 uUsbD 4,00% 107,15 107,98 2,43 2,26 123,6 132,0 15.09.2026 1000 4,20
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsD 4,75% 104,57 105,25 2,75 2,46 208,68 219,04 20.02.2024 500 2,23
UZBEK 5,375 2029 USD 5,38% 108,77 109,65 3,99 3,86 263,82 260,26 20.02.2029 500 6,09
UZBEK 3,7 2030 USD 3,70% 96,60 97,41 4,15 4,04 266,04 264,14 25.11.2030 555 7,55
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 UsSD 4,85% 102,82 103,58 4,09 3,89 306,25 316,69 21.10.2025 300 3,58
Y3npomcTpoinbaHk

SQBNZU 5,75 2024 USD 5,75% 103,86 104,96 4,43 4,06 341,51 352,55 02.12.2024 300 2,82
WnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 103,95 104,82 4,44 4,21 337,06 346,75 19.11.2025 300 3,60

Ta6nuua 4. Nndopmaums No oTcnexMBaeMbiM eBpoo6nuraumsam

eHa OXOZHOCTb Cnipe,
Brinyck Baniota o L Hoxop pen [ata O6bem bymar B Iiopauns
Mokynka Mpopaaka Mokynka Mpopaxa Z-Sprd OAS-Sprd noralieHus |oBpaLleHnm, MITH.

OTcnexuBaembie obnurauum

SEASPAN CORP usD 5,50% 102,35 102,69 4,94 4,87 391,07 359,69 01.08.2029 750 4,16
GRUPO AXO SA DE CV usb 5,75% 102,45 103,31 5,01 4,75 400,50 398,55 08.06.2026 325 3,23
CYDSA SAB DE CV usD 6,25% 103,66 104,95 5,22 4,23 405,85 354,12 04.10.2027 450 0,96
BUKIT MAKMUR MANDIRI UTA uUsD 7,75% 98,01 98,72 8,30 8,10 723,98 734,43 10.02.2026 400 3,58
EMPRESA ELECTRICA COCHRA usb 5,50% 102,26 103,09 4,66 4,36 359,26 370,36 14.05.2027 366 2,65
GRUPO UNICOMER CO LTD usb 7,88% 103,43 104,20 4,70 3,15 299,39 311,30 01.04.2024 350 0,48
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus
KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTK029_2703 8,99% 0,08 22-cbeBp.-2021
HauunoHanbHbin baHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MwuHucTtepcTBo ®rHaHCOB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHuctepcTBo ®rHaHCoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHuctepcTBo ®rHaHCcoB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHnctepcTBo ®nHaHcoB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-non-2021
MuHncTepcTBO ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
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MuHucTepcTBO ®rHaHCOB
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MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
Munuctepcteo ®PrHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-uton-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-non-2021
14-non-2021
12-non-2021
7-non-2021
2-nion-2021
30-noH-2021
29-noH-2021
25-nmoH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-utoH-2021
7-nioH-2021
4-noHb-2021
2-noHBL-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-main-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO084_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO084_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-¢heBp.2021
26-cbeBp.2021
25-cpbeBp.2021
24-cpeBp.2021
23-¢eBp.2021
19-cpeBp.2021
17-cpeBp.2021
12-cpeBp.2021
8-cheBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cpeBp.2021
29-5HB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-9HB.2021
27-H0526.2020
25-H0526.2020
23-H0526.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H0526.2020
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L

MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcoB
MuHucTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHuctepcTBo PrHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcOB
MuHuncTepcTBo ®rHaHCcOB
MuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHuctepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H0£516.2020
28-0k1.2020
28-0kT.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0k1.2020
23-0k1.2020
22-0k1.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-apr.2020
27-aBr.2020
27-aBr.2020
25-apr.2020
25-aBr.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-non.2020
01-mon.2020
29-noH.2020
26-noH.2020
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MuHuctepctBo ®rHaHCOB MUM144_0001 10,82% 17-moH.2020

MuHuctepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-noH.2020

MuHuctepcTBo ®rHaHCoB MUM120_0018 10,76% 01-mtoH.2020

MuHuncTepcTBO ®rHaHCOB MUM144_0001 10,97% 27-main.2020

MuHuncTepcTBO ®rHaHCOB MUM132_0005 10,91% 20-main.2020
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnapeHus Hot HBK Hepe3uaeHTamu

Oata Pe3ngeHTbl Hepe3unaeHThbl Bcero B o6paweHumn Pe3npeHTbl Hepe3uaeHTbl N3meHeHue (Hepe3naeHThbl)
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84

AN
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NcTouHnk: HaunoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABASETCS NPeANOXEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nmbo MHBECTULIMOHHbIE peKoMeHAaUMn nnm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
I[enapTaMeHT HCCJICZ(OBaHl/Iﬁ TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He

ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxalleiics B HacTosiweil nybnukauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BaslIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO

JenapraMeHT Npogax

. MHBECTUPOBaHWe B AMEpWKaHCKMe [eno3uTapHble pacrnucku
Anpec. Bloomberg Takxke MOABEPXKEHO PUCKY U3MEHEHUst O6MEHHOro Kypca BanioT,
A a WHBECTUpOBaHWE B Ka3axXCTaHCKWE LeHHble 6ymaru u WHble

Halyk Finance HLFN (VHaAHCOBbIE WHCTPYMEHTbl WMMEeT 3HauuTeNbHbli puck. B
g yKa3aHHOM CBSA3U, MHBECTOPbI A0 NMPUHSATUS pelleHuns 06 yyacTum

p. A6aﬂ’ 109 «B».’ 5 arax Thomson Reuters ¢ B CAeNKax C LUeHHbIMW 6ymaraMM U WHbIMU (DUHAHCOBbLIMU

MHCTPYMEHTaMmn, paccMaTpuMBaeMbiM1 B HacTosLeh nybnukauuu,
[O/MKHBI NPOBOANTL COBCTBEHHOE MCCNEA0BaHME OTHOCUTENbHO
HaZle)XHOCTW 3MUTEHTOB [aHHbIX LEHHbIX 6yMar U WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

A05A1B4, Anmarel, Pecryonnka Kazaxcran Halyk Finance
Ten. +7 7273315977 Factset

WWW halkfln ce Halyk Finance HacTosiuian uHdoOpMaumMs He npeaHasHadyeHa Ans Ny6ANYHOMO

C -t | | T pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
apl a Q unn - ony6nukoeaHa, UENMKOM  MAM Mo vacTam, 6es
npeABapuTeNbHOrO  MUCbMEHHOro  paspelwenus AO  «Halyk
Finance».
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