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O6Ban TexXHO/I0rMYEecKoro ceKTopa Jinpgepbl n aytcanpgepbl nHaekca S&P 500
MaHWYecKkne HacTPOEeHMs BHOBb BO3BPATUAMUCL Ha pbiHOK akuuii CLLUA. Ha
doHe obsana TexHonornyeckoro cektopa (-2,4%) 6up>kesblie GoHA0BbIE -4.9%
nHaekcebl CLUA ynanu Ha 0,9-2,1%. MNop ocobeHHbI yaap nonanau IT- PG Photonics

< Edwards Lifesciences -5.3%
rMraHTbl. TakK, PbIHOYHAA KanuTanmsauma GnarmaHoOB aMepPUKaAHCKOM & 80
skoHoMMKM Apple (-2,5%), Microsoft (-2,1%), Alphabet (-2,1%), Amazon (- Twitter e

Enphase Energy -6.6%

2,9%) n Facebook (-4,9%) 3a 0A1H AeHb TOPros cHMU3uAack Ha $235 mapa,

Mesay Tem WMHBECTOPbl B YC/0BMAX MaAalollero pbiHKa MPOA0/IKUAM Marathon Oil 0.7%
aKTUBHO BK/aAblBaThCA B dbapmaLeBTUyeckoro ruranta Merck (+2,1%), Phillips 66 1.6%
ycnexu KoToporo B co3gaHMu HoBoro npenapata (Molnupiravir) npotus Diamondback Energy 2.0%
COVID-19 ycmnnnu nHtepec K akumam KomnaHuu. Mo 3aasneHnam Merck Devon Energy 5.3%
HoBoe nekapctBo npotue COVID-19 Ha 50% cHuKaeT pucK _16% _5|% 01% 5:)/0 10|%

rocnuTanusaumMm UaM CMepTM MaUMEeHTOB C JIETKOW WUAM yMepeHHbIMMU
dopmamum 3aboneBaHus.

ToBapHbIN PbIHOK

HedTb Bbiwe $81 3a 6appensb -

LleHbl Ha HedTb BbIPOCAM A0 Makcumyma ¢ 16 oktabpsa 2018 roga. Mo Brent 81,3 2,5% 2,2% 13,5% 56,9%
UTOram TOProB B MNOHeAenbHUK, HepTb Mapku Brent, HecmoTps Ha LME Copper 9251 1,3% -1,2% -0,9% 19,1%
nageHue pbiHKa, nodopoxana Ha 2,5% po $81,3 3a 6appensb. Zine 3016 1.1% 1,7% 1.2% 9.6%

OontTummamom HedTAHble KOTUPOBKM 3apaamna OlNEK. AHOHMMHbIe
¢ P PAA Gold 1769,12 0,5% 1,0% 24% | -6,6%

UCTOYHUKM (Mo paHHbIM Bloomberg) coobuwator, yto KapTenb He
Silver 22,6 0,4% -0,3% -6,5% -14,1%

NAAHUPYET AOMOJHUTE/IbHO NOBbILWATL 3aN1IAHUPOBAHHYHO EXXEeMECAYHYHO
0, 0, 0, 0,
KBOTY YBe/IMYeHMA NPOM3BOACTBA, KoTopas coctasasaeTt 400 Tbic. 6/c. Natural Gas 58 2.6% 1.1% 31.7% 127.1%
Aluminum 2916 2,1% 1,1% 8,4% 47,3%

HALYK

RESEARCH



E>xeaHeBHbIN 0630p
5 okTa6ps 2021 .

PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nunuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

_m KonuyecTtBo

3AMUTEHTOB

Apple
) S&P 500 -1,3% -56,6 505 100%
Microsoft 2128
Information Technology -2,4% -28,5 74 27,7%
Alphabet (Google)
Health Care -1,5% -8,5 64 13,5%
Amazon Consumer Discretionary -1,1% 5,7 63 11,8%
Facebook Financials -0,7% -3,7 65 11,3%
Communication Services -2,1% -10,5 26 11,2%
Tesla Motors
Industrials -0,5% -1,9 74 8,3%
Berkshire Hath
erkshire Rathway Consumer Staples -0,4% 0,9 7 5,9%
JPMorgan Chase Real Estate 0,1% 0,2 29 2,6%
) Materials -0,5% -0,5 28 2,6%
Visa
Utilities 1,4% 1,5 28 2,6%
Nvidia
Energy 1,6% 2,0 22 2,4%
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>> 06Ban TEXHOIOFMYECKOro ceKkTopa

MaHMYeCcKMe HACTPOEHWs BHOBb BO3BPATM/IMCb HA PbIHOK akuui CLUA. Ha
¢doHe obBana TexHonormyeckoro cektopa (-2,4%) 6upxkesble ¢GOHAOBbIE
nHaekcbl CLUA ynanu Ha 0,9-2,1%. Moa ocobeHHbI yaap nonanu IT-ruranTbl.
Tak, pblHOYHAA KanuTanmsauma GaarMaHoOB aMepMKaHCKOM aKOHOMUKK Apple
(-2,5%), Microsoft (-2,1%), Alphabet (-2,1%), Amazon (-2,9%) n Facebook (-
4,9%) 332 04MH AeHb TOProB CHU3MAACh Ha $235 mapa,. Mekay Tem MHBECTOpPbI
B YCNOBMUAX MaZaloLLero pblHKA MNPOAO/IKUAM AKTUMBHO BK/IAAbIBATbCA B
dapmauesTuyeckoro ruraHta Merck (+2,1%), ycnexu KOTOporo B CO3AaHuu
HoBoro npenapata (Molnupiravir) npotus COVID-19 ycuaunm uHTepec K
akumam KomnaHuu. Mo 3aasneHnam Merck HoBoe nekapctso npoTtms COVID-
19 Ha 50% CHMKaeT PUCK rocnMTann3aLnumn Manm CMepTu NaLMeHTOB C NEFKOM
WA ymepeHHbimn dopmamum 3aboneBaHus. MNocne 11%-HOro CHUXKEHUs B
NATHULY, aKuMK Mpou3BOAMUTENA BaKuuHbl npotus COVID-19 Moderna B
noHeaenbHUK obBanmanch euwe Ha 4,5%. bymarn BioNTech nogewesenun Ha
2,3%.

>> MoAbeM 3HepreTMYecKoro cekTopa

Meskay Tem, nocsae o4yepenHON MOMbITKM HePTAHbIM KOTMPOBKAM YAanochb
npeoaoneTb MCcMXonorMyeckmii yposeHb B $80 3a 6appenb. Ha doHe
yBEPEHHOro nogbema LeH Ha HedTb (+2,5%) saHepreTudeckuii cektop (+1,6%)
NMPOUrHOPMPOBas MaHUYECKMe Pacnpoaakn Ha buprkax, MoKasas yBEPEHHYIO
AMHaMUKY noabema. B coctaBe nHaekca S&P 500 (-1,30%) nvaepamu pocTa
TOProB CTaAM WCKAOYMTENbHO MNPeACTaBUTENIM SHEPreTMYeckon OoTpacau:
Devon Energy (+5,3%), Diamondback Energy (+2,0%) v Phillips 66 (+1,6%).

>> KopnopaTuBHbI# 610k

rnobanbHbI cbol, npuHagneskalwmx Facebook (-4,9%) coumanbHbix ceTew,
Facebook u Instagram, a Tak:ke mecceHgxepa WhatsApp, npusen K camomy
CUJbHOMY [OHEBHOMY CHUWXKeHUI0 KOTUMpoBOK KomnaHum B 2021 roay.
JononHuTtenbHoe gaBaeHne Ha akLMK KpynHeNLWwen coLmanbHOM CETU B MUPE
OKas3a/M NaHWYecKMe HaCTPOEHMUs Ha BUpKaXx, YTAHYBLUME TEXHOIOTMYECKUN
ceKTop BHM3. C ceHTABPbCKMX aBCOMOTHBIX UCTOPUYECKMX MAKCUMYMOB aKLUK
Facebook K HacToAlemMy MOMEHTY ycnenu nogelleseTb NoyTh Ha 15%.
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®dPoHAaoBLIe p
ermoH

Americas

S&P500 CLA 4.300,5 -1,30% 14,49%
Dow Jones CLWA 34 002,9 -0,94% 11,10%
NASDAQ CLWA 14 255,5 -2,14% 10,61%
EMEA

Euro Stoxx 50 EBpo3oHa 3996,4 -0,96% 12,49%
FTSE 100 BenukobputaHus 7 011,0 -0,23% 8,52%

CAC 40 dpaHuns 6 477,7 -0,61% 16,68%
DAX MepmaHus 15 036,6 -0,79% 9,61%

IBEX 35 Vcnanus 8791,7 -0,09% 8,89%

FTSE MIB WNtanusa 25 460,8 -0,60% 14,52%
Asia/Pacific

Nikkei 225 AnoHus 27 764,9 -2,39% 1,17%

Hang Seng "OHKOHF 24 036,4 -2,19% -11,73%
CSI 300 Kutan 4833,9 -1,02% -7,24%
Shanghai Kutan 3536,3 -1,83% 1,82%

Sensex KnTan 59 320,1 0,04% 24,23%
Singapore CuHranyp 3 065,5 -0,78% 7,80%

Bovespa Bpasunusa 110 393,1 -2,22% -7,25%
RTSI$ Poccus 1785,8 1,33% 28,71%
NIFTY 50 WHous 17 661,4 -0,17% 26,32%
TOP 40 IOAP 57 755,0 0,85% 6,21%

Borsa Index Typums 14015 -0,35% -5,10%
KASE KasaxctaH 3391,1 -0,62% 26,74%
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BantoTHbIN PbIHOK LIBOR (USD)
. 3HayeHue Ha paty
e WHpekc ponnapa CLUA (DXY), nokasbiBalOWWMM OTHOLWIEHME _
peKe Aomnap (DXY) w _m
Aonnapa OTHOCUTE/IbHO KOP3WHbI U3 WEeCTU MUPOBLIX BastoT, LIBOR Overnight 0.07% 0.07% 0.07% 0.07% 0.08%
. , , , , ,
npocen Ha 0,3% A0 93,8. LIBORIM 0,08%  008%  0,09% 0.08%  0,14%
e Poccuiickuii py6sb k gonnapy CLUA ebipoc Ha 0,4% Ao 72,5. LIBORSM 0.13% 0.13% | 0,13% 0.12% 0,24%
LIBOR6M 0,16% 0,16%  0,16% 0,15% 0,26%
® Kypc teHre k gonnapy CLUA Bbipoc Ha 0,2% po 425,5. LIBOR12M 0,23% 0,24%  0,23% 0,23% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e [lobbiuy HedTM B MaHrucrayckon obnactm c¢ 2028 roga H3MeHeHUe BanioTHLIX Nap
MMaHMpyeTCA yeenMuMTo A0 19,5 MAM TOHH - MAHMCTD

SHepreTukun DXY 93,8 -0,3% 0,4% 1,4% 4,3%
USD/KZT 425,5 0,2% -0,2% 0,1% -1,0%

e Total uHBecTupyeT B HedpTerazoBoe mectopoxkaeHue "[lyHra" B USD/RUB 72,5 0.4% 0.1% 0.7% 2.6%
KRasaxctaHe 70 mnpg TteHre B 2021-2025 rogax - rnasa EUR/USD 1,16 0,2% 0,7% -1,9% -5,0%
MuHaHepro GBP/USD 1,36 0,5% -0,7% -1,3% -0,3%
USD/JPY 110,87 0,2% 0,1% -0,8% -7,3%

[donroBon pbIHOK

YTM Ha
I R e e

US Treasuries (10YR) 1,48% 1,46% @ 1,49% 1,29% @ 0,91%
US Treasuries (30YR) US$ 2,04% 2,03%  199% @ 191% 1,64%
UK Gilts (30YR) GBP 1,01% 1,00% @ 0,95% @ 0,69% @ 0,20%
Germany (10YR) EUR  -0,21% -0,22% -0,22% | -0,37% -0,57%
Russia (10YR) RUB 739% @ 7,31% 7,25% @ 6,98% @ 5,89%
Kazakhstan (5YR) uss$ 1,14% 1,05% @ 0,96% 0,93% @ 0,88%
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e [o6bluy HedpTn B MaHrucrayckom obnactu ¢ 2028 roga nnaHupyertca yBennuutb 40 19,5 MaIH TOHH - MUHUCTP SHEPreTUKn

Jobbluy HepTn B MaHrncraycko o61actu 3a cHeT Havyasla 0CBOEHMA HOBbIX MecTopoXaeHui "KanamKkac-mope" 1 "Xasap" B Ka3axCTaHCKOM ceKTope
Kacnuiickoro mopa naaHupyeTca yBenmunTb ¢ 15,5 MaH ToHH 20 19,5 MaH ToHH ¢ 2028 roza, coobwmn MUHUCTP aHepreTukn Marsym Mupsaranves.

"Bnarogapa 3anycky HOBbIX MOPCKMX MPOEKTOB, @ MMEHHO OCBOeHMsA mecToporkaeHui "Xasap" u "Kanamkac-mope", ¢ 2028 roga nnaHupyetca
yBenn4nTb Aobbluy HedpTn Ao 19,5 MaH TOHH", - ckazan Mup3sarannes Ha 3aceaHMM NPaABUTENbCTBA BO BTOPHMUK.

OH YTOYHWA, YTO B pa3paboTKe yKasaHHbIX MECTOPOXAEeHUI byayT y4acTBOBATb C Ka3axCTaHCKOM cTopoHbl "KasMyHailas" (KMT) 1 ¢ poccuiickon -
" A AN
yKoumn".

"Nobblya HedTM Ha 0BOUX MECTOPOXKAEHMAX COCTAaBUT NopAaKa 4 MIH TOHH exerogHo ¢ 2028 roaa", - ckasan oH.

Mo AaHHbIM MUHUCTPA, A0 KoHua 2021 roga KMI onpegenntca ¢ KoHuenuuen pa3paboTkm 1 AobbluM Ha AaHHbIX MECTOPOXAEHUAX, B HacTosAllee
Bpems BeAyTCA 06CYKAEHUA.

"O6bem MHBECTMLMIA NO NPOrHO3am COCTaBUT OKONO $4,5 mapa,. Peannsauma npoekTos obecneynt 3arpysky 6eperosoil MHPPaCTPYKTYpPbI, a TaKKe
rapaHTUpyeT ANA CePBUCHbIX NPeAnpPUATUA PerMoHa HoBble 06bembl paboT 1 ycayr", - OTMETUA MUHUCTP.

UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg
e Total uusectupyer B HedpTerasosoe mecropoxkaeHue "[OyHra" B KaszaxcrtaHe 70 mapa TeHre B 2021-2025 rogax - rnasa MuHaHepro

dpaHuy3ckunii KoHuepH Total MHBecTUpyeT B HedTerasosoe mectopoxkaeHune "lyHra", pacnonoxeHHoe 62113 ropoaa AkTay B MaHructayckomn obnacru,
nopsaaka 70 mnpa teHre 8 2021-2025 rogax, coobuwmn MUHUCTP aHepreTukn Maraym Mup3aranmes.

"Komnanua "Total" nHeectnpyet 8 2021-2025 rogax nopsagka 70 mapa TeHre, YTo B pe3ysibTate, obecneunt ysesnyeHme ypoBHA J06bluM HeDTU Ha
25% (Ha mecTopoxaeHuun "AyHra" - NP-K)", - ckazan Mup3sarannes Ha 3aceaHUM NPABUTEIbCTBA BO BTOPHUK.

Mo cnoBam MUHUCTPA, A06bl4a HEDTU HA MECTOPOXKAEHUN YBENUUYMUTCA C HbIHELWHMX 680 TbiC. TOHH A0 860 TbIC. TOHH B o,

"MWHUCTEPCTBOM 3HEPreTUKMN ¢ KomnaHuen "Total" nognmMcaHo npoaseHMe AOroBopa O pasaesie NPoAyKUuM no mectopoxkaeHuto yHra ¢ 2024 no
2039 roa", - yTOYHUA OH.

HedTterazosoe mectopoxaerune "[yHra" pacnonoxkeHo B TynkaparaHckom panoHe MaHrucrayckom obnactu. Ffeonormyeckme 3anacbl MECTOPOXKAEHMA
cocTtaBnAT 106 MAH TOHH HedTU 1 Bonee 6 mapa KybomeTpos rasa. MectopoxaeHune oTKpbITo B 1966 roay.

UcmoyHuk: MHmepgakc-Kazaxcma, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIN, pa3BuBaloLMXCs U pa3BUTbIX CTPpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,75% 3,4% 23,6% 72,5 0,4% 0,4% 1,1% 2,6%
USD/GEL py3ua 10,00% 5,3% - 31 0,4% -0,7% -0,7% 4,7%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,51 0,0% -0,3% 0,1% 4,7%
USD/KGS KblpreizctaH 7,50% 7,9% 1,0% 84,71 -0,1% 0,0% 0,1% -0,8%
USD/TJS TapxuknctaH 13,00% 8,8% 1,2% 11,29 0,0% 0,0% 0,0% 0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 685,81 0,0% -0,2% -0,2% -2,1%
USD/UAH YkpauvHa 8,50% 2,7% 0,9% 26,50 0,5% 0,3% 1,4% 6,4%
PasBuBarouwmecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 17,5% 6,47 -0,2% -0,1% 0,0% 0,9%
USD/BRL Bpasunusa 6,25% 3,2% 0,1% 5,45 -1,7% -0,5% -5,5% -4,9%
USD/INR Uupunsa 4,00% 6,9% 2,8% 74,31 -0,3% -0,4% -1,8% -1,7%
USD/ZAR IOAP 3,50% 3,3% - 15,06 -1,1% -0,8% -5,2% -2,6%
USD/TRY Typuus 18,00% 12,3% 4,1% 8,87 -0,1% -0,5% -6,5% -19,3%
DXY CLIA 0,25% 1,2% 2,0% 93,78 -0,3% 0,4% 1,9% 4,3%
USD/CAD KaHapa 0,25% 0,7% 0,2% 1,26 0,5% 0,3% -0,4% 1,5%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 1,7% 1,36 0,5% -0,7% -1,9% -0,3%
USD/CHF LLiBenuapus -0,75% -0,7% 1,5% 0,92 0,7% 0,1% -1,2% -4,5%
USD/IPY AnoHus -0,10% 0,0% 1,1% 110,87 0,2% 0,1% -1,1% -7,3%
USD/KRW lOxHas Kopes 0,75% 0,7% 1,7% 1188,15 -0,4% -1,0% -1,8% -9,4%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2021 r.)
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NASDAQ
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Gold ($/0z)
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e JSGG3M Index USGG5YR Index USGG10YR Index

e USGG30YR Index
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LleHa [oxoaHocTb Cnipeq O6bem Gymar B
B
winyck Baniota Kynok Mokynka lMpogaxa Mokynka Mpogaxa Z-Sprd G-Sprd = obpaLueHun, MIH. AR

HK KMl

KZOKZ 4.750 2025 usD 4,75% 109,77 110,46 1,89 1,70 97,1 108,3 24.04.2025 500 3,23
KZOKZ 4.750 2027 uUsbD 4,75% 111,23 112,17 2,56 2,39 132,7 136,7 19.04.2027 1000 4,82
KZOKZ 5.375 2030 usD 5,375% 117,69 118,73 3,01 2,89 154,3 151,2 24.04.2030 1250 6,87
KZOKZ 3.5 2033 UsD 3,50% 102,80 103,64 3,21 3,12 160,1 157,7 14.04.2033 750 8,98
KZOKZ 5.750 2047 uUsD 5,75% 119,09 120,66 4,49 4,40 269,2 2379 19.04.2047 1250 14,09
KZOKZ 6.375 2048 uUsD 6,375% 127,70 129,04 4,58 4,51 280,7 248,1 24.10.2048 1500 14,14
BPK

DBKAZ 4.125 2022 uUsD 4,125% 103,33 103,90 1,27 0,80 60,7 67,8 10.12.2022 1264 1,14
DBKAZ 6 2026 uUsD 6% 114,58 115,87 2,53 2,25 135,0 142,6 23.03.2026 107 3,97
EABP

EURDEYV 4.767 2022 uUsD 4,767% 103,60 103,63 0,99 0,95 77,6 86,4 20.09.2022 500 0,94
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 96,3 134,0 17.03.2026 300 4,31
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,24 102,60 0,46 -0,03 65,5 81,3 20.06.2022 185 0,70
KTZKZ 6.95 2042 uUsD 6,95% 136,37 137,78 4,29 4,20 253,5 221,7 10.07.2042 883 12,28
Pecnybnuka KasaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 95,28 96,15 8,20 7,68 -34,8 46,2 20.09.2023 20 000 1,74
KAZAKS 1.55 2023 EUR 1,55% 102,89 103,42 0,17 -0,08 35,0 63,2 09.11.2023 525 2,05
KAZAKS 3.875 2024 uUsbD 3,875% 107,59 108,34 1,31 1,07 47,7 59,5 14.10.2023 1500 2,82
KAZAKS 5.125 2025 usD 5,125% 114,27 114,98 1,26 1,08 26,9 37,7 21.07.2025 10 000 3,47
KAZAKS 6.55 2027 RUB 6,55% 93,60 95,00 8,07 7,75 4,0 48,1 15.09.2027 10 000 4,61
KAZAKS 2.375 2028 EUR 2,375% 110,95 111,85 0,78 0,66 65,9 102,0 09.11.2028 525 6,47
KAZAKS 7 2030 RUB 7% 93,61 94,00 8,17 8,11 30,2 80,0 11.09.2030 10 000 6,19
KAZAKS 4.875 2044 uUsbD 4,875% 122,09 123,13 3,47 3,42 170,7 142,1 14.10.2044 1000 14,48
KAZAKS 6.5 2045 uUsD 6,500% 143,30 144,60 3,74 3,67 196,5 165,9 21.07.2045 1500 13,92
Forte Bank

ALLIBK 14 2022 uUsD 14% 102,93 103,58 9,72 8,82 1300,1 874,2 30.06.2022 75 0,67
Bank LienTpKpeaut

CCBNKZ Float perp uUsb 6,1485% 52,90 54,90 11,63 11,21 6eccpoyHble n/a

KasTpaHclas

KZTGKZ 4,375 2027 uUsD 4,375% 109,69 110,50 2,61 2,47 134,8 137,7 26.09.2027 706 5,28
TenruslleBponn

TENGIZ 4 2026 uUsb 4,00% 107,15 107,98 2,43 2,26 123,6 132,0 15.09.2026 1000 4,20

Tabnuua 3. UHdopmauma no y36ekckuMm eBpoobanraumam
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Bbinyck BantoTa KynoH Hera Aoxonrocte Cnpea Aata Obrem Gymar B [iopaumsa
y 2 Mokynka Mpopaxa lMokynka Mpopaxa Z-Sprd G-Sprd rnoraiieHnsi |o6paLieHnm, MiH. 2

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 104,57 105,25 2,75 2,46 208,68 219,04 20.02.2024 500 2,23
UZBEK 5,375 2029 USD 5,38% 108,77 109,65 3,99 3,86 263,82 260,26 20.02.2029 500 6,09
UZBEK 3,7 2030 USD 3,70% 96,60 97,41 4,15 4,04 266,04 264,14 25.11.2030 555 7,55
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 102,82 103,58 4,09 3,89 306,25 316,69 21.10.2025 300 3,58
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 103,86 104,96 4,43 4,06 341,51 352,55 02.12.2024 300 2,82
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 103,95 104,82 4,44 4,21 337,06 346,75 19.11.2025 300 3,60

Tabnuua 4. UHpopMaLmna NO oTCNeXXnBaeMbiM eBpoobnuraumnam

Bbinyck BantoTa KynoH Lewa Aoxoprocte Crpea fata Cloizan By e [iopaumsa
o L Mokynka Mpogaxa Mokynka Mpogaxa Z-Sprd OAS-Sprd noraweHnst |obpaLleHum, MiH. P

OT1cnexuBaemble obnurauumu

SEASPAN CORP usD 5,50% 102,35 102,69 4,94 4,87 391,07 359,69 01.08.2029 750 4,16
GRUPO AXO SA DE CV usbD 5,75% 102,45 103,31 5,01 4,75 400,50 398,55 08.06.2026 325 3,23
CYDSA SAB DE CV usD 6,25% 103,66 104,95 5,22 4,23 405,85 354,12 04.10.2027 450 0,96
BUKIT MAKMUR MANDIRI UTA UsD 7,75% 98,01 98,72 8,30 8,10 723,98 734,43 10.02.2026 400 3,58
EMPRESA ELECTRICA COCHRA usD 5,50% 102,26 103,09 4,66 4,36 359,26 370,36 14.05.2027 366 2,65
GRUPO UNICOMER CO LTD usb 7,88% 103,43 104,20 4,70 3,15 299,39 311,30 01.04.2024 350 0,48
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus
KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTK029_2703 8,99% 0,08 22-cbeBp.-2021
HauunoHanbHbin baHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MwuHucTtepcTBo ®rHaHCOB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHuctepcTBo ®rHaHCoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHuctepcTBo ®rHaHCcoB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHnctepcTBo ®nHaHcoB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-non-2021
MuHncTepcTBO ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
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MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
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MUMO084_0018
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MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-uton-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-non-2021
14-non-2021
12-non-2021
7-non-2021
2-nion-2021
30-noH-2021
29-noH-2021
25-nmoH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-utoH-2021
7-nioH-2021
4-noHb-2021
2-noHBL-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-main-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO084_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO084_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-¢heBp.2021
26-cbeBp.2021
25-cpbeBp.2021
24-cpeBp.2021
23-¢eBp.2021
19-cpeBp.2021
17-cpeBp.2021
12-cpeBp.2021
8-cheBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cpeBp.2021
29-5HB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-9HB.2021
27-H0526.2020
25-H0526.2020
23-H0526.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H0526.2020
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MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcoB
MuHucTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHuctepcTBo PrHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcOB
MuHuncTepcTBo ®rHaHCcOB
MuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHuctepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H0£516.2020
28-0k1.2020
28-0kT.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0k1.2020
23-0k1.2020
22-0k1.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-apr.2020
27-aBr.2020
27-aBr.2020
25-apr.2020
25-aBr.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-non.2020
01-mon.2020
29-noH.2020
26-noH.2020
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MuHuctepctBo ®rHaHCOB MUM144_0001 10,82% 17-moH.2020

MuHuctepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-noH.2020

MuHuctepcTBo ®rHaHCoB MUM120_0018 10,76% 01-mtoH.2020

MuHuncTepcTBO ®rHaHCOB MUM144_0001 10,97% 27-main.2020

MuHuncTepcTBO ®rHaHCOB MUM132_0005 10,91% 20-main.2020
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E>xeaHeBHbIN 0630p
5 okTa6ps 2021 .

Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnapeHus Hot HBK Hepe3uaeHTamu

Oata Pe3ngeHTbl Hepe3unaeHThbl Bcero B o6paweHumn Pe3npeHTbl Hepe3uaeHTbl N3meHeHue (Hepe3naeHThbl)
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84

AN
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NcTouHnk: HaunoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABASETCS NPeANOXEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nmbo MHBECTULIMOHHbIE peKoMeHAaUMn nnm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
I[enapTaMeHT HCCJICZ(OBaHl/Iﬁ TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He

ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxalleiics B HacTosiweil nybnukauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BaslIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO

JenapraMeHT Npogax

. MHBECTUPOBaHWe B AMEpWKaHCKMe [eno3uTapHble pacrnucku
Anpec. Bloomberg Takxke MOABEPXKEHO PUCKY U3MEHEHUst O6MEHHOro Kypca BanioT,
A a WHBECTUpOBaHWE B Ka3axXCTaHCKWE LeHHble 6ymaru u WHble

Halyk Finance HLFN (VHaAHCOBbIE WHCTPYMEHTbl WMMEeT 3HauuTeNbHbli puck. B
g yKa3aHHOM CBSA3U, MHBECTOPbI A0 NMPUHSATUS pelleHuns 06 yyacTum

p. A6aﬂ’ 109 «B».’ 5 arax Thomson Reuters ¢ B CAeNKax C LUeHHbIMW 6ymaraMM U WHbIMU (DUHAHCOBbLIMU

MHCTPYMEHTaMmn, paccMaTpuMBaeMbiM1 B HacTosLeh nybnukauuu,
[O/MKHBI NPOBOANTL COBCTBEHHOE MCCNEA0BaHME OTHOCUTENbHO
HaZle)XHOCTW 3MUTEHTOB [aHHbIX LEHHbIX 6yMar U WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

A05A1B4, Anmarel, Pecryonnka Kazaxcran Halyk Finance
Ten. +7 7273315977 Factset

WWW halkfln ce Halyk Finance HacTosiuian uHdoOpMaumMs He npeaHasHadyeHa Ans Ny6ANYHOMO

C -t | | T pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
apl a Q unn - ony6nukoeaHa, UENMKOM  MAM Mo vacTam, 6es
npeABapuTeNbHOrO  MUCbMEHHOro  paspelwenus AO  «Halyk
Finance».
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