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Pa3HoHanpaBseHHass AMHaAMUKa UHAEKCOB Jinaepbl n ay-rcaﬁnepu mHaexkca S&P 500
Mocne AByx AHEeN CHUXKeHWUs pblHOK akuui CLUA 3aBepwimn Hegenwo B

HeboNbLWOM NJOCE, NONYYUB MOAAEPNKKY OT BCMAECKA MOKynaTe/NbCKMUX Wellower -2.8%
HacTpoeHuit B cpeay ¥ B 4eTtBepr. [0 MTOram MATHUYHBIX TOProB nohase Eneray P
OCHOBHble aMepUKaHCKMe BEHYMAPKN OTMETUNCL PA3HOHAMNPaBAEHHOMN
OVHAMUKOM, 3aBepPLUNB TOPrKU NpemmyLLecTBeHHo B natce. MHaekc S&P Moderna -5.4%

500 (+0,15%) pacteT Ha TMPOTAKEHUM Tpex AHel noapag. Nike -6.3%
MpofonKarowWwmica Nogbem AOXOAHOCTEN MO TPIXKEPUC BHOBb YTAHYA Carnival 3.0%
duHaHcoBbIM cektop (+0,6%) BBepx. [oxogHocTb no 10-neTHMm Expedia Group 3.1%
KasHauyelcKMM 06IMraLMaAMm 3a [,Ba TOProBbIX AHA YBEMUYMAACH CPasy Ha Costco Wholesale 3.3%
15 6.n. 00 1,45%. Mexay Tem LeHbl Ha Mefb Noc/ie KPaTKOBPEMEHHOro Match Group . . . . ] . . 4‘0|%
yX0/4a HUMKEe NCUXON0rMyeckoro yposHa B $9 000 3a TOHHY NPOAOMKUAN 8% -6% -4% -2% 0% 2% 4% 6%

BOCCTaHOBUTE/NbHYIO AUHAMMKY M Bbipocaun Ha 0,6% [0 S9 333 3a TOHHY.

ToBapHbIN PbIHOK

| Wswewewve |
Hed1b Ha MakcnMyMax c okTsi6psa 2018 roaa - SR

LleHbl Ha HedTb NPOAOKMUAN LOPOXKATL U BbIPOCAW B NATHMLY Ha 1,1% Ao Brent 78,1 1.1% 3,7% 9,9% 50,8%
$78,1 3a 6appenb. B HacTOAWMIN MOMEHT HedTAHbIE KOTUPOBKU YCUANAN LME Copper 9 333 0,6% 0,2% 0,6% 20,2%
BOCXOAALLYIO AMHAMUKY M Npeojoneny yposeHb B $79 3a Happenb. Zinc 3129 1.2% 1.3% 6.8% 13,7%
MocneaHuii pas HedTAHbIE KOTMPOBKM TOProBa/sMCb Ha aHaNOTMYHbIX Gold 175042 0.0% 0.2% 3.1% 7.6%
ypoBHAX B OKTAbpe 2018 roga. C Hayana roga pocT LUeH Ha HepTb COCTaBUA )

Silver 22,4 -1,2% 0,2% -6,0% -14,9%
noytn 53%.

Natural Gas 51 3,3% 0,7% 30,3% 102,4%

Aluminum 2916 -1,2% 1,0% 12,0% 47,3%
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PbiHOYHas kanuTanmsaumsa 10 KpynHeMwmnx

NY6AMUHBIX KoMNaHuii CLUA, Mapa. $ AnHaMmuka nameHeHusa mnHaekca S&P 500

KonuyectBo

0,
3MUTEHTOB Bec, (%)
Apple 2,429
) S&P 500 0,1% 6,5 505 100%
Microsoft 2,250

Information Technology 0,1% 0,8 74 27, 7%

Alphabet (Google)
Health Care -0,4% -2,5 64 13,5%
Amazon Consumer Discretionary 0,3% 1,7 63 11,8%
Facebook Financials 0,6% 2,7 65 11,3%
Communication Services 0,7% 3,5 26 11,2%

Tesla Motors
Industrials 0,2% 0,6 74 8,3%

Berkshire Hath

erishire Rathway Consumer Staples 0,2% 0,5 32 5,9%
Nvidia Real Estate -1,2% -1,4 29 2,6%
) Materials -0,2% -0,2 28 2,6%

Visa
Utilities -0,2% -0,2 28 2,6%

JPMorgan Chase
Energy 0,8% 1,0 22 2,4%
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>> Pa3HOHanpaB/JieHHasi AMHaAMMUKa NHAEKCOB

Mocne AByX AOHEN CHUXKEHWs pPbiHOK akuuii CLUA 3aBepwun Hezenwo B
HebonblOM natoCe, MOAYYMB NOALEPKKY OT BCMAECKA MNOKymnaTeslbCKUX
HaCTPOEeHWU B cpeay U B YyeTBepr. [1o UToram NATHUYHbBIX TOPFOB OCHOBHblE
amMepuKaHCKMe BeHUYMAPKM OTMETUNCH PasHOHaMpaBAeHHOW AMHAMUKOW,
3aBepLlIMB TOPrM npemmylLecTBeHHo B natoce. MHaekc S&P 500 (+0,15%)
pacTeT Ha MNpPOTAXEHUM Tpex AHen noppas. MNpoaonKatowmica nogbem
[OXOAHOCTEN MO TP3IXKEePUC BHOBb YTAHYN PUHaHCOBbIN cekTop (+0,6%) BBEpPX.
JoxoaHocTb No 10-1eTHMM KasHa4YelCKMm 06aMraumam 3a 8a TOProBbIX AHA
yBennumnacb cpasy Ha 15 6.n. go 1,45%. MeKay Tem LeHbl Ha MeAb nocne
KPaTKOBPEMEHHOTO YX04,a HUMKE NCUXON0rMUYEeCcKoro ypoBHs B $9 000 3a TOHHY
NPOAO/IKUAN BOCCTAHOBUTENBbHYIO AMHAMMKY U Bbipocan Ha 0,6% no $9 333
3a TOHHY. AKLMM OCHOBHbIX MeHbIX NpoM3BOAUTENEN yliM BBepx: Freeport-
McMoran (+0,4%) u Southern Copper Corporation (+1,4%).

>> KopnopaTuBHblii 610k

B cocTtaBe npombliluneHHoro nHaekca Dow Jones (+0,1%) ayTcanaepom ceccum
BbICTYMW/IM aKLWM KPYNHEMLWero nponsBoanTens cnoptTuBHbIx ToBapos Nike (-
6,3%), KBapTa/sbHas OTYETHOCTb KOTOPOro pPa3olW/iacb C MPOrHO3HbIMMU
OXMAAHUAMM aHANUTUKOB. CNOPTUBHbBIN TMraHT OTMETUA, YTO Npobaemsbl C
L,enoYykamu NOCTaBoK No npuymHe naHgemmm COVID-19 HeraTMBHO NOBANANN
Ha NPOM3BOACTBO CMOPTUBHbBIX TOBAPOB.

BpemeHHOe 3akpbiTMe 3aBOA0B BO BbeTHame m B NHAOHE3MM npuseno K
HexBaTKe 3anacoB. Kpome TOro, AOMOAHUTE/IbHbIA yAap MO npogakam
OKa3a/0 pacnpocTpaHeHne «genbta» wrtamma COVID-19 s CLUA. Mo 3tum
npuyrMHam KomnaHuA NoHM3MAa NPOrHO3 Mo BblIpy4Ke Mo UToram GprcKkasibHOro
2022 roaa v KAEeT CHUXKeHWe MapXKMHanbHOCTN BUsHeca.

Mo ntoram nepsoro KBapTtana ¢puckanbHoro 2022 roga Bbipydyka KomnaHum
yBennuunacb Ha 16% po $12,25 mnpg., HO OKasanacb HUXE KOHCeHcyca-
MPOrHO3a 3KCNepToB Ha yposHe $12,47 mapa,. YvcTas npubbiib No cTaHAAPTy
GAAP, HanpoTuBs, oKasasacb fiyylue nNporHo3sa pbiHka B $1,795 mapa,. (51,117
Ha aKUMIo) 1 yBenmumnach Ha 23% 0o $1,874 mnpa,. (51,16 Ha akumio).
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doHOoBbIe p VlsmeHeHMe
ermoH
MHACHCES 3a OeHb C Hauyana roga

Americas
S&P500 CLWA 4 4555 0,15% 18,62%
Dow Jones CLA 34 798,0 0,10% 13,69%
NASDAQ CLA 15 047,7 -0,03% 16,75%
| EMEA
Euro Stoxx 50 EBpo3oHa 41585 -0,87% 17,05%
FTSE 100 BenukobputaHus 7 051,5 -0,38% 9,15%
CAC 40 PpaHums 6 638,5 -0,95% 19,58%
DAX [epmaHus 15531,8 -0,72% 13,22%
IBEX 35 WcnaHunsa 8873,1 -0,04% 9,90%
FTSE MIB Ntanua 25968,8 -0,43% 16,80%
Asia/Pacific
Nikkei 225 AnoHns 30 358,6 0,36% 10,62%
Hang Seng ["OHKOHT 24192,2 -1,30% -11,16%
CSI1 300 Kutan 4.849,4 -0,08% -6,94%
Shanghai Kutai 3613,1 -0,80% 4,03%
Sensex KnTtan 60 048,5 0,27% 25,75%
Singapore CuHranyp 3103,8 1,39% 9,14%
Bovespa Bpasunus 113 282,7 -0,69% -4,82%
RTSI$ Poccus 17476 -0,32% 25,95%
NIFTY 50 Wuous 17 853,2 0,17% 27,69%
TOP 40 IOAP 57 642,5 1,24% 6,00%
Borsa Index Typuus 14015 -0,43% -5,10%
KASE KasaxcTaH 3376,0 -0,28% 26,18%
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BantoTHbIN PbIHOK LIBOR (USD)
o 3HayeHue Ha paTty
" | 3Havewvenapary |
° HAeKc ponnapa CLIA (DXY), noKasbiBalowMii OTHOLLEHUE _m W - —
Aonnapa OTHOOCVITeJ'IbHO KOP3UHbI U3 WECTU MMUPOBbLIX BaJKOT, LIBOR Overnight 0,07% 0,07% 0,07% _0,08% _0,08%
BbIpOC Ha 0,3% A0 93,3. LIBORLM 0,09%  009%  008%  009%  0,14%
e Poccuiickuii pybab k gonnapy CLUA nogpoc Ha 0,1% ao 72,7. LIBOR3M 0,13% 0,13%  0,12% 0,12% 0,24%
LIBOR6M 0,16% 0,16%  0,15% 0,16% 0,26%
* Kypctenre k gonnapy CLUIA coxpaHunca Ha yposHe 425,5. LIBOR12M 0,23% 0,23%  0,22% 0,24% 0,34%

FnaBHbIE HOBOCTH BanoTHbIN PbIHOK

e TocdoHn "Campyk-KasbiHa" B 2021r nnaHuMpyeT yBeAUYUTb BRI SRR e
4MCTYI0 MpMBBInG & 2 pasa =
e AltynGold nnaHupyetr pasmectuTb ob6avraumMm Ha 3 MApA4, 93.3 0,3% 0.1% 0.5% 3.8%
. USD/KZT 425,5 0,0% 0,0% -0,2% -1,0%
pybneii Ha MOEX B oktabpe 2021r USD/RUB 72.7 0.1% 0.2% 1.3% 2.2%
EUR/USD 1,17 -0,2% 0,0% -0,2% -4,1%
GBP/USD 1,37 -0,5% -0,5% -0,3% 0,2%
USD/JPY 110,73 -0,5% -0,7% -0,9% -7,2%

[JonroBow pbIHOK

YTM Ha
el o M

US Treasuries (10YR) 1,45% 1,43% 1,36% 1,29% 0,91%
US Treasuries (30YR) US$ 1,98% 1,94% 1,90% 1,92% 1,64%
UK Gilts (30YR) GBP 0,93% 0,91% 0,85% 0,54% 0,20%
Germany (10YR) EUR -0,23% -0,26% -0,28% -0,48% @ -0,57%
Russia (10YR) RUB 723% 7,16% @ 7,04% @ 6,93% 5,89%
Kazakhstan (5YR) Uss$ 0,96% 0,96% @ 094% @ 0,89% @ 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
27 ceHTa6ps 2021 r.

o TochoHp "CampyK-KasbiHa" B 2021r nnaHUpyeT yBeNNYUTb YNCTYIO NpubbINb B 2 pasa

®oHA HaumoHanbHoro 6narococtoaHma "CampyK-KasbiHa" nnaHMpyeT yBENNYUTb KOHCONMAMPOBAHHYO YncTyto Npubbinb B 2021 roay B 2 pasa, 40
1,195 TpAH TeHre, coobLWMNa yNpaBAAOLWMNN ANPEKTOP MO IKOHOMMKKe U dnHaHcam ¢oHaa Hasmpa Hypbaesa. "Mo npeaBapuTenbHbIM OLEHKaM YNCTas
npubbIab No utoram 2021 roaa oxkmaaetca Ha yposHe 1,195 Tp/iH TeHre, YTO NPMMEpPHO Ha YPOBHE NMOKasaTenen gonoHaemminHoro 2019 roga n B 2
pa3a Bbiwe 2020 roga", - ckasana Hypbaesa Ha 6pudumHre B NATHMLY.

Kak coobuianochk B Aekabpe npownoro roga, poHa 8 2021 roay naaHMPOBaAN NOMYYUTb YUCTYIO NPUBLINL B pasamepe 523 mnpa TeHre. Kak coobuwmnm
"MHTepdaKkc-KasaxcTtaH" B npecc-cny»be poHaa, KOHCONMNANPOBAHHAA YmcTan npmbbiib "Campyk-KasbiHa" B AHBape-utoHe 2021 roga coctaBuia 928
MApPA TeHre, 4To B 5,3 pasa 6onblue, yem 3a aforuyHblin nepuog 2020 roaa.

Mo aaHHbIM Hypbaesown, ynctas npubbinib "CampyK-KasbiHa", npuxogdiuancs Ha 400 akuMoHepa B | nonyroamu, Beipocna B 3,5 pasa, 4o 809 mapza,
TeHre. "YucTtoii goxon, (uncrtaa npmbbiib -UP-K) no ntoram wectn mecaues coctasun 809 mapa TeHre, 4yTo B 3,5 pasa Bbille ¢pakTa aHaNOTMYHOro
nepuoa NpoLL/Ioro roga, npy 3TOM Mo naaHy 0XKAasica YACTbIM Aoxoa B pasmepe 217 mapa teHre", - ckasana Hypbaesa Ha bpuduHre B NATHULLY.

OnepaumMoHHaa Npubbiab Bbipocna B 8,9 pasa, fo 817 mnpa TeHre. 1o cnoBam cnuKkepa, NON0OXKUTENbHble GUHAHCOBbIE NOKAa3aTeNIn BO MHOromM 6blin
06ycn0B/IeHbl POCTOM CpefHel LeHbl Ha HedTb Mo oueHKe Ao $67 3a bappesnb, yBeandeHmem obbema nepepabotkn HedTH Ha 13%, yBenmueHnem
obbema Npomns3BoACTBa U Nepeaaqn 3NeKTPOIHEPTnK Ha 22% 1 20%, pocTom rpy300bopoTa Ha 3% B LLe/IOM U KOHTEMHEPHOro TpaH3uTa Ha 32%.

UcmouHuk: UHmepgakc-KazaxcmaH, Bloomberg

¢ AltynGold nnaHupyet pasmectutb o6auraunm Ha 3 mappg, pybneit Ha MOEX B oKkTa6pe 2021r

lopHogo6biBatowas komnanua AltynGold Plc nnaHupyeT pasmectutb 3 MAH NATUAETHUX obauraumii Ha 3 mapg pybneit Ha MocKkoBcKol bBuprKe B
oKTAbpe 2021 roaa, roBOpUTCA B Npe3eHTauumM KOMnaHuM Aasa MHBECTOPOB.

HomunHanbHaa cToMMocTb 0A4HOM LeHHOM Bymarun coctansaeT 1 Tbic. pybnen. OTmeyaeTcs, UTO NPMBAEYEHHbIE CPeACTBa NAaHUPYETCA HaNpPaBUTb Ha
BblAavy 3anMmos AltynGold Plc ana ¢pmMHaHCMpPOBaHNA MHBECTULMOHHOM NPOrpammbl MO Pa3BUTUIO MECTOPOXKAEHUNIN U obblYe 3010Ta.

Kpome 3TOoro npuBievyeHHble CPeAcTBa NIAHMPYETCA HanpaBuUTb Ha GopmupoBaHMe pe3epBHOro GOHAA KOMMAHWM, KOTOPbIM Npeanosiaraercs
MCNONb30BaTb Ha MOKPbITUE PACXOA0B SMUTEHTA Ha BPEMA €ro CyLLeCTBOBAHWA, a TaK¥Ke Ha MOKPbITUE PacxofoB, MOHECEHHbIX KOMMAHWEW A0
pasmelleHns bupkesbix 0banraumin.OpraHnsatTopamm pasmelleHuns BobicTynatoT "PeHeccaHc Kanutan" un "PaiddanseHbaHk".

AltynGold Plc - ogHa n3 Beaywmx ropHoaobbiBatOWMX KOMMNaHMM KasaxcTaHa, Cneumanmsmpyolmnxca Ha pasBedKke M OCBOEHWM 30/10TOPYAHbIX
MecTopoXaeHnin. KomnaHus Topryetca Ha JloHaoHckol ¢oHaoBoi 6upske (LSE). OCHOBHbIMM aKTMBAMW KOMMNAHWUM ABASAKOTCA 30/10TOPYAHbIE
mecTtopoxaeHua CekmcoBckoe 1 TepeHcait B BoctouHo-KasaxcTaHckol obiacTu.

Mo gaHHbIM AltynGold Plc, ee ocHOBHbIM aKunoHepom ¢ gonen 65,5% asnaetca komnanua African Resources Limited, npeacrasastowas MHTEpPeCHI
cembn AcaybaeBbix (6biBlIME Bnagenbubl KomnaHun KazakhGold). OTHocuTenbHO KpynHble naketbl AltynGold Plc TakxKe npuHagnexat Freedom
finance (5,6%) n Joshua Rowe (2,8%).

NcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. lvHaMuka nameHeHus Banrot crpaH CHI, pa3BMBarowWmMxcs U pa3BUTbIX CTPaH

UHAOEKC CTaBKa ToeapooGopOTe

USD/RUB Poccua 6,75% 3,4% 23,6% 72,7 0,1% 1,0% 1,0% 2,2%
USD/GEL Mpy3usa 10,00% 5,3% - 3,1 -0,1% -0,1% 0,2% 5,3%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,50 0,1% 0,0% 0,3% 5,2%
USD/KGS KbiprbizcTtaH 7,50% 7,9% 1,0% 84,72 0,0% 0,0% 0,3% -0,8%
USD/TJS TamKukuctaH 13,00% 8,8% 1,2% 11,28 0,0% 0,1% 0,1% 0,2%
uUsb/Uzs Y36ekucraH 14,00% 11,1% 4,3% 10 669,69 0,0% 0,1% -0,2% -1,9%
USD/UAH YKkpauHa 8,50% 2, 7% 0,9% 26,63 -0,2% 0,0% 0,3% 5,9%
PasBuBarowmecs cTtpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,47 -0,1% -0,5% 0,1% 0,9%
USD/BRL Bpasunusa 6,25% 3,2% 0,1% 5,33 -0,6% -0,2% -2,5% -2,6%
USD/INR Uuaus 4,00% 6,9% 2,8% 73,69 -0,1% 0,1% 0,7% -0,9%
USD/ZAR IOAP 3,50% 3,3% - 14,95 -1,5% -1,6% -0,3% -1,9%
USD/TRY Typuma 18,00% 12,3% 4,1% 8,89 -1,4% -2,8% -6,0% -19,6%
Pa3BuTtble cTpaHbl
DXY CLUA 0,25% 1,2% 2,0% 93,33 0,3% 0,1% 0,3% 3,8%
USD/CAD Kanapa 0,25% 0,7% 0,2% 1,27 0,0% 0,9% 0,1% 0,9%
GBP/USD Benuko6putaHus 0,10% 0,9% 1,7% 1,37 -0,5% -0,5% -0,2% 0,2%
USD/CHF Lseiuapus -0,75% -0,7% 1,5% 0,92 -0,1% 0,8% -0,7% -4,5%
USD/JPY AnoHun -0,10% 0,0% 1,1% 110,73 -0,5% -0,7% -0,5% -7,2%
USD/KRW OxxHan Kopes 0,75% 0,7% 1,7% 1176,70 -0,1% -0,5% -0,2% -8,3%

McTouHuk: Bloomberg; *nonsi B Tosapoo6opoTe B Toproene ¢ KasaxcraHom (1K2021 r.)
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Tabnuua 2. UHcpopmaLmsa NO Ka3axCTaHCKUM eBpoobnuraymam

LleHa [oxogHocTb Cnpeg Obbem bymar B

HK KMI

KZOKZ 4.750 2025 usb 4,75% 111,03 111,71 1,59 1,41 76,2 86,3 24.04.2025 500 3,29
KZOKZ 4.750 2027 usbD 4,75% 113,36 114,09 2,20 2,07 113,8 119,0 19.04.2027 1000 4,88
KZOKZ 5.375 2030 usb 5,375% 120,63 121,36 2,68 2,59 1411 139,9 24.04.2030 1250 6,96
KZOKZ 3.5 2033 usD 3,50% 105,79 106,56 2,91 2,83 147,7 146,6 14.04.2033 750 9,08
KZOKZ 5.750 2047 usb 5,75% 125,15 126,22 4,15 4,09 255,7 226,4 19.04.2047 1250 14,42
KZOKZ 6.375 2048 usb 6,375% 133,04 133,85 4,30 4,26 273,0 242,3 24.10.2048 1500 14,45
BPK

DBKAZ 4.125 2022 usD 4,125% 103,74 104,27 1,05 0,64 46,5 53,7 10.12.2022 1264 1,20
DBKAZ 6 2026 usb 6% 115,49 116,99 2,36 2,04 125,8 133,6 23.03.2026 107 3,92
EABP

EURDEYV 4.767 2022 usD 4,767% 103,81 103,85 0,97 0,93 76,9 85,5 20.09.2022 500 0,97
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 103,9 139,4 17.03.2026 300 4,37
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,38 102,73 0,48 0,04 74,2 87,0 20.06.2022 185 0,76
KTZKZ 6.95 2042 usb 6,95% 140,65 141,55 4,04 3,99 249,8 220,1 10.07.2042 883 12,46
Pecny6nuka KaszaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 95,77 95,80 7,85 7,84 14,9 88,5 20.09.2023 20 000 1,75
KAZAKS 1.55 2023 EUR 1,55% 103,29 103,76 0,01 -0,20 25,6 52,1 09.11.2023 525 2,10
KAZAKS 3.875 2024 usb 3,875% 108,46 109,17 1,07 0,85 36,1 46,2 14.10.2023 1500 2,88
KAZAKS 5.125 2025 uUsb 5,125% 115,37 116,01 1,04 0,88 22,1 32,2 21.07.2025 10 000 3,52
KAZAKS 6.55 2027 RUB 6,55% 95,03 95,53 7,74 7,63 32,1 69,0 15.09.2027 10 000 4,52
KAZAKS 2.375 2028 EUR 2,375% 112,44 113,26 0,59 0,48 77,8 112,6 09.11.2028 525 6,54
KAZAKS 7 2030 RUB 7% 95,05 95,14 7,93 7,91 57,3 91,7 11.09.2030 10 000 6,05
KAZAKS 4.875 2044 usb 4,875% 127,42 128,24 3,19 3,15 156,9 130,2 14.10.2044 1000 14,73
KAZAKS 6.5 2045 usD 6,500% 148,51 149,38 3,49 3,45 188,6 159,9 21.07.2045 1500 14,15
Forte Bank

ALLIBK 14 2022 uUsbD 14% 103,00 103,41 9,90 9,36 1324,9 928,7 30.06.2022 75 0,72
BaHk LleHTpKpeaur

CCBNKZ Float perp uUsbD 6,1485% 57,60 59,60 10,65 10,30 6eccpoyHble n/a
KasTpaHclras

KZTGKZ 4,375 2027 uUsbD 4,375% 110,93 111,48 2,42 2,32 134,2 138,3 26.09.2027 706 5,24
TenrusllleBponn

TENGIZ 4 2026 usb 4,00% 108,25 109,04 2,22 2,06 114,3 122,9 15.09.2026 1000 4,26
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Ta6nuua 3. UHdopmaumsa no y36ekckuMm eBpoobnanranmsam

Llena [HoxoaHocTb Cnpen Oata Ob6bem bymar B
B (o BantoTta Kyno topa
S Mokynka  [popaxa | MMokynka  [popaxa Z-Sprd G-Sprd norawenws _|o6pauwenv, uns.| AP

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,46 106,08 2,42 2,17 177,61 186,99 20.02.2024 500 2,29
UZBEK 5,375 2029 USD 5,38% 111,02 111,89 3,67 3,54 241,63 240,47 20.02.2029 500 6,17
UZBEK 3,7 2030 USD 3,70% 99,88 100,70 3,72 3,61 234,53 234,19 25.11.2030 555 7,65
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,63 104,40 3,88 3,68 294,95 304,94 21.10.2025 300 3,63
YanpomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 105,44 106,46 3,93 3,60 302,93 312,77 02.12.2024 300 2,88
UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 104,22 105,08 4,38 4,16 342,15 351,51 19.11.2025 300 3,65

Ta6auua 4. UHdpopmauma No oTcneXxMBaeMbiM eBpoobanraumam

Bbinyck BantoTa KynoH Hewa Aoxoawocts Cripea LETE DD Dyl [opauuns
Mokynka Mpogaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd noraweHusi |obpaLieHny, MIH.

OTcnexuBaeMblie o6nuraumum

SEASPAN CORP usD 5,50% 104,01 104,33 4,57 4,50 366,33 342,60 01.08.2029 750 4,22
GRUPO AXO SA DE CV usb 5,75% 102,39 103,08 5,04 4,83 417,30 416,93 08.06.2026 325 3,28
CYDSA SAB DE CV usbD 6,25% 104,94 105,83 4,32 3,49 333,13 314,10 04.10.2027 450 0,99
BUKIT MAKMUR MANDIRI UTA ushD 7,75% 100,64 101,40 7,53 7,27 667,74 664,19 10.02.2026 400 2,92
EMPRESA ELECTRICA COCHRA usD 5,50% 101,29 102,15 5,03 4,72 404,41 415,36 14.05.2027 366 2,69
GRUPO UNICOMER CO LTD usD 7,88% 103,80 104,29 4,31 3,24 312,79 324,56 01.04.2024 350 0,51
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Ta6nuua 5. MNocneaHune pasmeleHns Hot u LB
OMUTEHT Tukep JdoxogHocTb JleT oo noraiwieHus [Oata pasmeLueHun

KpaTkoCcpoUYHble HOTbI
HaumoHnanbHbin BaHk PK NTK028_2740 9,24% 0,08 23-aer.-2021
HauvoHanbHbIi Bank PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HauunoHanbHbI BaHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HauuwoHanbHbIn BaHk PK NTK182_2739 9,44% 0,50 18-apr.-2021
HauunoHanbHbin Bank PK NTK364_2651 10,69% 1,00 17-utoHb-2020
LieHHble 6ymarn MuHuctepcTtBa PuHaHcoB
MwuHucTtepcteo ®rHaHCcOB MUM180_0015 10,78% 50 25-aBr.-2021
MwuHucTtepcteo ®unHaHcoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MwuHucTepctBo PrHaHcoB MUM168_0005 10,75% 13,6 18-aBr.-2021
MwuHucTepcTBo ®PrHaHCcoOB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHncTepcTBo ®PrHaHcoB MUM120_0016 10,36% 3,8 13-aBr.-2021
MwuHucTtepcTeo ®rnHaHcoB MUM156_0007 10,72% 12,5 11-aer.-2021
MwuHucTepcteo ®rnHaHcoB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepcTeo PuHaHcoB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MwuHucTepctBo ®PrHaHCOB MUM168_0005 10,75% 13,6 30-mon-2021
MwuHucTepcTBo ®PrHaHcoB MUMO084_0018 10,51% 6,7 30-uon-2021
MwuHucTepcteo ®rHaHcoB MUM132_0007 10,65% 11,0 29-non-2021
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MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO72_0013
MUM180_0013
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MUMO084_0017
MUMO84_0018
MUMO084_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%
10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-non-2021
28-non-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-nmon-2021
16-non-2021
14-non-2021
12-non-2021
7-nion-2021
2-non-2021
30-moH-2021
29-noH-2021
25-noH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-noH-2021
9-utoH-2021
7-noH-2021
4-nioHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MwuHucTtepcteo ®rnHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTepcteo ®PrHaHcoB
MuHuncTepcTeo PuHaHcoB
MwuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTepcTeo ®rnHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MuHucTepcTBo PrHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MwuHucTtepcteo ®rnHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MuHuncTepcTeo PuHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo PrHaHcoB
MwuHucTepcteo ®PrHaHcoB
MwuHucTtepcTBo PuHaHCcoOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
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MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-peBp.2021
26-peBp.2021
25-peBp.2021
24-gpeBp.2021
23-peBp.2021
19-cpeBp.2021
17-cheBp.2021
12-cbeBp.2021
8-heBp.2021
5-cheBp.2021
3-cbeBp.2021
1-dpeBp.2021
29-aHB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-9HB.2021
18-59HB.2021
13-aHB.2021
6-aHB.2021
27-H056.2020
25-H056.2020
23-H056.2020
20-H056.2020
18-H056.2020
16-H0516.2020
13-H0516.2020
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MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo PrHaHcoB
MwuHucTepcteo ®PrHaHcoB
MwuHucTtepcTBo PuHaHCcoOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
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MUMO084_0017
MUM120_0011
MUMO84_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01

15,77
6,36
1,52
0,56

16,32

5,7

18,77
8,44
3,27

19,36

57
2,85

18,77

12,46
3,28

19,42

18,83

11,55

16,38

15,85

15,93

11,64

15,93

19,52
8,44

14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H056.2020
28-0kT1.2020
28-0kT1.2020
28-0kT.2020
27-0kT1.2020
27-0kT1.2020
27-0kT1.2020
26-0kT.2020
26-0k1.2020
26-0kT1.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0kT1.2020
22-0kT1.2020
22-0kT1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-uon.2020
30-uon.2020
30-non.2020
29-non.2020
24-mon.2020
15-non.2020
10-non.2020
03-uon.2020
01-non.2020
29-noH.2020
26-ntoH.2020
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MwuHucTepcTBo ®PrHaHCcOB MUM144_0001 10,82% 17-mioH.2020

MuHncTepcTBo PrHaHcoB MUM132_0005 10,94% 2,93 10-u0H.2020

MuHncTepcTBo PrHaHcoB MUM120_0018 10,76% 01-uoH.2020

MwuHucTtepcteo ®rnHaHcoB MUM144_0001 10,97% 1,94 27-man.2020

MuHucTepcTBo PrHaHcOB MUM132_0005 10,91% 20-main.2020

@-lALYK
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E)xeqHeBHbIM 0630p
27 ceHTa6ps 2021 r.

Tabnuua 6. Aons BnageHusa Hot HBK Hepe3naeHTaMu, MApAa. TeHre

Oonsa BnageHusa Hot HBK Hepe3naeHTamu

Pe3upeHTsbl HepesngeHTbl Bcero B o6pallieHumn Pe3upeHTsbl Hepe3ngeHTbl
20.08.2021 2 782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2 710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
MHALYK
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30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

McTouHnk: HaumoHanbHbii Bank PK
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ine 06 orp: OTBETCTBEHHOCTHN

HacTtoswasna ny6nvkauus HOCUT UCKNKUYUTENBHO
VH(POPMaLIMOHHbBIN XapaKTep U He SABASETCA NPeAsoXKeHNEM Unn
nonbITkoi co cTtopoHbl AO «Halyk Finance» kynuTb, npoaaTte unu
BCTYNUTb B WHYK CAESIKY B OTHOWEHUU KaKnx-nmbo LEHHbIX
6yMar M WHbIX (PUHAHCOBLIX WHCTPYMEHTOB, Ha KOTOpble B
HacToAwein  nybnukauum  MOXeT  COAepXaTbCs  CChlKa,
npefocTaBuTb Kakne-mbo MHBECTULIMOHHbIE PeKOMeHAaLUn unm
yCcnyru. YkasaHHble MpeanoXeHus MoryT 6biTb HampaBneHbl
WUCKNOYNTENBHO B COOTBETCTBUKU C TpeGOBaHVIﬂMVI npuUMeHNnMoro
3aKoHoAaTenbCcTBa. Hactosiwas nyb6nvkauus OcCHoBaHa Ha
MHbOPMaLUMK, KOTOPYIO Mbl CYMTAEM HaAEXHOW, OJHAKO Mbl He
yTBEpXAAEM, UTO BCe MNpPUBEAEHHble CBefeHus abconioTHO
TOYHbl. lpu 3TOM, OTMeYaeM, 4YTO npolwnas AOXOAHOCTb He
ABNSAETCA NokasaTeneM A0XOAHOCTU MHBECTMUMI B ByaylieM. Mbl
]_IeﬂapTaMeHT HCCJI nona}mﬁ He HeceM OTBETCTBEHHOCTM 3a WCMONb30BaHWE KWEHTaMu

MHdoOpMaummn, cofepxalleics B HacToswen nybnukauun, a
TakKXe 3a cAenku u onepaumm C UEeHHbIMU 6ymaraMM N UHbIMU
(hUHAHCOBLIMU MHCTPYMEHTaMM, YNOMUHAKOLWNMUCS B HEN. Mbl He
6epem Ha cebs 0693aTenbCTBO  perynsipHo  O6HOBASATb
VMHGOpMaLMIo, KOTopasi COAEPXMUTCS B HacToslel ny6avkaumm
WAW  UCNpaBnsTb  BO3MOXHble  HeToyHocT. HF,  ero
addunupoBaHHble UM JO/MKHOCTHblE LA, MNapTHEpbl K
COTPYAHWKW, B TOM Yucie nuua, yyacTsylowme B NOArOTOBKE 1
BbiMycKke 3TOro MaTepuana, ocTaBnsitoT 3a coboil npaso
yyacTBoBaTb B CAe/fKax B OTHOLWEHUW YMOMUHAKOWMNXCS B
HacToswen nybnukaumm LeHHbIXx 6yMar u WMHbIX (UHAHCOBbIX
VMHCTPYMeHTOB. Takxe oTMeyaeM, YTo Ha LieHHble 6yMaru un uHble
dUHaHCOBblE MHCTPYMEHTbI, paccMaTpuvBaeMble B HacTosleln
ny6nvkaumm 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BantoTe, MOryT
oKasblBaTb BAWSHWE OOMEHHble Kypcbl BanoT. WM3MeHeHue
06MEeHHbIX KypCOB BastoT MOXET BbI3BaTb CHUXEHWE CTOMMOCTMU
VHBECTULMI B yKa3aHHble akTuBbl. CnesyeT UMeTb B BUAY, YTO
VWHBECTUPOBaHWe B AMepUKaHCKUE [eno3nTapHble pacrucKu
TaKXXe MoJBEPXEHO PUCKY U3MeHeHUst 0OBMEHHOro Kypca BastoT,

JemapraMeHT nmpoagax

. a MHBECTUPOBAHME B Ka3axCTaHCKUE LeHHble GyMark U UHbie
Anpec: Bloomberg (UHAHCOBBIE UHCTPYMEHTbI WMEET 3HAYUTENbHbIA  puck. B
: YKa3aHHOM CBA3U, MHBECTOPbI A0 NPUHATUS peLeHus 06 ydacTum

Halyk Finance HLFN B CAENKax C LUEHHbIMM 6ymaraMm W MHbIMWA (DUHAHCOBBIMU

MHCTPYMEHTaMu, paccMaTpuBaeMbIMW B HacTosiwen ny6nukauum,
LO/MKHBI NPOBOAUTL COBCTBEHHOE UCCNEA0BaHWE OTHOCUTENIbHO
HaleXXHOCTW 3MUTEHTOB [aHHbIX LEHHbIX 6yMar u  WHbIX
(PUHAHCOBbIX UHCTPYMEHTOB.

mp. Ab6as, 109 «B», 5 sTax Thomson Reuters
A05A1B4, Anmartsr, Pecriyonnka Kazaxcran Halyk Finance _
Teﬂ- +7 727 331 59 77 FaCtset ' HacTtoswas l/IHq)OpMaLLl/Iﬂ HE npeaHa3HayeHa Ang I'IYGI'IVIHHOI'O

- - pacnpocTpaHEHUA N HE MOXET 6bITb BOCnpou3sBeneHa, nepeaaHa
www.halykfinance Halyk Finance WM Ony6nMKOBaHa, LenMKOM WAM  no  uacTAM,  6es

- npeaBapuTeNbHOMO MUCbMeHHOro paspeweHnss AO  «Halyk
Capltal lQ Finance».
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