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dudopusa Ha pbiHKe Jinpgepbl n ayTcangepbl nHaekca S&P 500

Bupxesble ¢oHaoBble MHAeKCcbl CLUA ycManamM BOCCTaHOBUTENbHYIO

OANHAMUKY, yBenmumsLuMCcb Ha 1,0-1,5%. Bo mHorom 6narofaps peskomy -1.9%
o American Tower
pOCTYy [OXOAHOCTEM MO TPIKEPUC, OAHUM U3 NAEepOB npolleswmnx o
o o Resmed -2.0%
TOpPros cTa/ pUHAHCOBbIN ceKTop (+2,5%). Tak, 4oxoAHOCTb No 10-neTHNUMm
-3.0%

KasHauelckum obauraumam CLUA ysennumnnack cpasy Ha 13 6.n. go 1,43% Digital Realty Trust
- 0,
(makcumym ¢ 1 mrona). Ha poHe peskoro pocTa anneTuTa MHBECTOPOB K Entergy 3.2%

Schlumberger 6.4%

PUCKY TPaAUUMOHHO 3allUTHblE aAKTUBbl OTMETU/IMCb 3aMETHbIM

CHUXeHVeM. 3on0To nogeweseno Ha 1,6% po $1705 3a TpOMCKytO APA Corp 7.1%
YHUMIO. MHBECTOPbI C OCOBEHHbIM PBEHMEM YyXKe BTOPOM AeHb MOAPAL Salesforce.Com 7.2%
AKTUBHO BbIKYNAOT NPOCAAKY pPbIHKA. [locne owyTMMOro nageHuna pbiHKa Devon Energy . ] . 7'|8%
B NOHEAEe/IbHUK aHaIMTUKKN MHBECTULMOHHOrO baHKa J.P.Morgan B cBoel -5% 0% 5% 10%

aHA/INTUYECKOWN 3amnuCcKe KIMEHTaM BbIHEC/IU pekomeHaaunio NOoKynaTb

NpoCeBLUME aKLUMW.

ToBapHbIW PbIHOK

PocT LieH Ha HedTb -

HedTb mapkm Brent Bbipocna Ao makcumyma ¢ 28 oktabpsa 2018 rogpa, Brent 77,3 1,4% 2,1% 12,4% 49,1%
nogHaswMch Ha 1,4% po $77,3 3a 6appens. MpeobnagaHne onTMmMn3ama LME Copper 9274 -0,1% -1,0% 2,6% 19,4%
Ha pPblHKaxX BKYMe CO CHUMKEHWMEM BbIlIE OMUAAHUIA KOMMEPUYECKUX Zinc 3001 2.2% 0.3% 5.5% 12.4%
3anacoB HedTu B CLUA nogaeprkanm HedTAHbIE KOTUPOBKMU. Gold 1 750,02 1.6% 0.3% 2.9% 7.6%
Silver 22,7 -1,0% -0,4% -4,0% -13,9%
Natural Gas 5,0 3,6% -6,7% 29,2% 96,0%
Aluminum 2 950 0,5% 2,4% 15,8% 49,0%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

ny6RMYHBIX KoMmanwii CLUA, Mapa. $ AnHaMuka nameHeHmss nuHaekca S&P 500

Konu4yectBo

0,
3MUTEHTOB Bec, (%)
Apple 2 427 B NyHKTax
) S&P 500 1,2% 53,3 505 100%
Microsoft 2251

Information Technology 1,4% 16,6 74 27, 7%

Alphabet (Google)
Health Care 0,8% 4,6 64 13,5%
Amazon Consumer Discretionary 1,0% 5,5 63 11,8%
Facebook Financials 2,5% 12,1 65 11,3%
Communication Services 0,8% 4,0 26 11,2%

Tesla Motors
Industrials 1,6% 54 74 8,3%

Berkshire Hath

erkshire Rathway Consumer Staples 0,4% 1,0 32 5,9%
Nvidia Real Estate -0,5% -0,6 29 2,6%
\ Materials 1,4% 15 28 2,6%

Visa
Utilities -0,5% -0,6 28 2,6%

JPMorgan Chase
Energy 3,4% 3,8 22 2,4%
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>> Diicdopus Ha pbiHKe Ponnoseie Pervon
:

Bupkesble ¢doHaosble wuHAeKcbl CLUA  ycunmnm  BOCCTaHOBUTE/IbHYIO Americas

AVMHAMUKY, yBennumBLInCh Ha 1,0-1,5%. Bo mHorom 61arogapsa pesakomy pocty S&P500 CLUA 4 449 0 1.21% 18.45%

[IOXOZIHOCTEN NO TPIKEPUC, OAHUM M3 IMAEPOB NPOLWeEALNX TOProB CTan Dow Jones CLLUA 34 764:8 1’48% 13'59%
MHaHCOBbIN cekTop (+2,5%). TaK, A0X0AHOCTb MO 10-1€THUM KasHaYeMCcKUM : . .

¢ P 6 AOXOA NASDAQ CLUA 15 052,2 1,04% 16,79%

obaunraumam CLUA ysBenuumnacb cpasy Ha 13 6.n. go 1,43% (makcumym c 1

nons). Ha poHe pe3Koro pocra annetTmta MHBECTOPOB K PUCKY TPAAULMOHHO Suilen
3alUWTHBIE aKTUBbI OTMETUANCL 3aMETHbBIM CHUKEeHMEM. 30/10TO NoAeLleBesio Euro Stoxx 50 = Esposoha 41949 1,08% 18,08%
Ha 1,6% a0 $1 705 3a TPOMCKYIO YHUMIO. MIHBECTOPbI C 0COBEHHbIM PBEHUEM FTSE 100 BenukoBputanns 70784 -0,07% 9,56%
y)Ke BTOPOWN [eHb nogpsaf aKTMBHO BbIKYNaloT MPOCafKy pbiHKa. Mocne CAC 40 dpaHuus 6 702,0 0,98% 20,73%
OLLYTMMOrO MafEeHMUS PbiHKA B MOHEAE/IbHUK aHaNUTUKU UHBECTULMOHHOIO DAX MepmaHus 15 644,0 0,88% 14,03%
6aHka J.P.Morgan B cBOeil aHa/MTUYECKON 3anMCKe K/AMEHTam BbIHECAU IBEX 35 Wcnakus 8 876,9 0,78% 9,95%
peKoMeHAaLMIo MoKynaTb Mpocesluine akumu. Mo UX MHEHMI0, TeKyliasn FTSE MIB ViTanus 26 081,1 1,41% 17.31%
npocagka — 3TO OT/IMYHAA BO3MOMKHOCTb MpuobpecTn noaellesesLlIne Asia/Pacific
6ymarn. MHBeCTULMOHHBIM 6aHK Ha KoHel, roga nporHosvpyeT S&P 500 Ha Nikkei 225 Anonus 30 200,9 1.89% 10,04%
ypoBHe 4 700 nyHKTOB 1 I'I?’p,‘bEM mHaekca go 5 000 nyHKToB B 2022 rogy. ey S FOHKOHT 245110 1.19% 9.99%
>> DHepreTMYecKmii CEKTOp yBEPEHHO yLueNn BBepX CSI 300 Kuraii 48532 | 0.65% 6.87%
MpeosoneHve yposHs B $77 3a 6appenb (Makcumym c 28 okTabps 2018 roga) Shanghai Kurai 3642,2 0,38% 4,87%
YCUIUIO MHBECTULMOHHbBIN UHTEPEC K aKLMAM 3HEpPreTM4yeckoro cektopa. B Sensex Kvtait 59 885,4 1,63% 25,41%
cocTaBe KOMMOHEHTOB nHAeKca S&P 500 (3a ncknoueHmem bymar Salesforce) Singapore CuHranyp 3070,2 -0,20% 7,96%
OKa3a/nCb TO/IbKO MPeACTaBUTENIM 3HepreTnyeckoro cekropa (+3,4%). Tak,
CTOWT BbIAENNTb OLLYTUMbIA NOoAbeM KOTUPOBOK Devon Energy (+7,8%), APA Bovespa Bpasunus 114 064,4 1,59% -4,16%
(+7,1%) n Schlumberger (+6,4%). RTSI$ Poccus 1753,2 0,34% 26,36%
>> KopnopaTuBHbI# 610k NIFTY 50 Whams 17 823,0 1,57% 27,47%

TOP 40 IOAP 57 642,5 1,24% 6,00%
MoBbilleHME MPOrHO30B MO Bbipydyke K npubbian Salesforce 6biio no

Borsa Index Typums 14075 1,58% -4,69%

[OCTOMHCTBY OLLEHEHO pblHKOM. KanuTanusaums npoussogutens obnayHoro
nporpamMmMHoro obecneyeHusa MNOAcKouMna cpasy Ha 7,2%. o uToram KASE KasaxcraH 33855 -0,28% 26,53%
¢uckanbHoro 2022 ropa (3aBepluaetcs B AHBape) KomnaHua oskupaet

nonyyeHue Aoxofa Ha yposHe $26,35 mApf., YTO OKa3anoCb HEMHOMMM

6o/blIe, Yem 3aKaabiBan PbIHOK ($26,3 mapa,.).

Mo utoram ¢uckanbHoro 2023 roga MeHegKmeHT Salesforce BMANT BbIpYUKyY
B AmMana3oHe $31,65-31,80 mAapA., UTO TaKKe OKa3anocb Jydlle MPorHo3HbIX
osKMAaHuit akcneptos B $31,47 mapa. C Havana roga npu pocte nHaekca S&P
500 Ha 18%, akumun Salesforce Bbipocan Ha 25%.
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BantoTHbIN PbIHOK LIBOR (USD)
.
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m W i —

[0/1n1apa OTHOCMTE/IbHO KOP3WHbI U3 LIEeCTU MMPOBLIX BasloT, LIBOR Overnight 0.07% 0.07% _0707% _0’08% _0’08%

npocen Ha 0,4% Ao 93,1. LIBORIM 008%  008% 008%  009%  0,14%

e Poccuiickuit py6ab K gonnapy CLUA ykpenunca Ha 0,3% go 72,8. LIBOR3M 0,13% 0,13%  0,12% 0,13% 0,24%

LIBOR6M 0,16% 0,15% 0,15% 0,15% 0,26%

e Kypc TeHre K gonnapy CLUA nogpoc Ha 0,1% po 425,5. LIBOR12M 0,23% 0,22% 0,22% 0,24% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e EBPP npepoctasut S240 mnH  "KasAsTtoXon"  gna R SR T T
PEKOHCTPYKLMM aBTOA0POrM KesKasraH-Kbisbliopaa

DXY 93,1 -0,4% 0,2% 0,1% 3,5%

[ ] Ele)KeBble TOprM AON3TONJIMBOM NJIaHNPYETCA 3anyCTUTb B USD/KZT 425'5 0,1% 0,0% 0’0% _1,0(%
Kasaxcrae 8 |V kBapTane USD/RUB 72,8 0,3% -0,4% 1,8% 2,1%
EUR/USD 1,17 0,1% -0,1% 0,0% -3,9%

GBP/USD 1,37 0,7% -0,3% 0,2% 0,7%

USD/IPY 110,18 -0,5% -0,4% -0,4% 6,7%

[donroBon pbIHOK

YTM Ha
I R e

US Treasuries (10YR) 1,43% 1,30% @ 1,34% 1,25% 0,91%
US Treasuries (30YR) US$ 1,94%  1,81% 1,88% 1,87% 1,64%
UK Gilts (30YR) GBP 0,91% 0,80% @ 0,82% @ 0,54% @ 0,20%
Germany (10YR) EUR -0,26% -0,32% -0,30% -0,48% @ -0,57%
Russia (10YR) RUB 7,16% @ 7,10% @ 7,02% | 6,93% | 5,89%
Kazakhstan (5YR) uUss$ 0,96% @ 0,96% @ 0,94% | 0,92% | 0,88%
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e EBPP npeaocrtasut $240 maH "KasAstoXon" gna peKoHCTpyKumuu asTogoporu XeskasraH-Kbisbinopga

EBponenckmit 6aHK peKOHCTPYKLMK 1 pa3Butmna (EEPP) npoduHaHCUMpPYyeT PEKOHCTPYKLMIO M CTPOUTENBCTBO yYacTKa Aoporn HKeskasraH - Kbisbinopaa
cTtoumocTblo $240 mnH, coobmna npesnaeHT banka Oaunb PeHo-Bacco.

Mo ee cnoBam, OAHUM U3 NPUOPUTETHbLIX HanpaBaeHU coTpyaHudecTBa KasaxctaH u EBPP sBnaetca pa3ButmMe TPaHCMOPTHbIX CBA3EN, YTO, MO ee
MHEHWUI0, "o4YeHb BaXKHO ANA CTPaHbl, UMELOLLLEN OFpOMHbIe nowaan”.

"ByKBaNbHO BYepa 6bln NoanucaH HOBbIM NPOEKT, HOBOE CornalleHue - aBToMobuabHaA gopora - eskasraH - Kbisbiopaa, ctoumoctb $240 MiH.
MoAanucaHTOM C Ka3axcTaHCKoW cTopoHbl 6bin AO "KasAsToXKon", - ckasana oHa Ha BCTpeye C *KypHaNCTaMu B YETBEpT.

B npecc-cnyxbe 6aHKa YTOYHMAK, YTO CYBEPEHHbIN KpeauT B pasmepe 96,9 mapa TeHre uam $240 MAH rocyapCTBEHHON AO0POMKHON KOMMNaHMM
"KasAsTtoXon" npoduHaHCMPYET PEKOHCTPYKLMIO y4YacTKa A0opPorM NpoTakeHHocTbio 204 Km mexay ropoaamu Kbisbiiopaa (Kbi3bliopauHCKas
obnactb) n XesKasraH (KaparaHgmHckaa 061acTb), a TakKe CTPOUTENbCTBO 06be34HOM A0POrK NPOTAXKEHHOCTbIO 14,8 KM BOKpYr ropoaa Kbisblnopaa.

UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg

° bup:kesble TOpPru AU3TONAMBOM NAAHUPYeTCA 3anycTUTb B KasaxcraHe B IV KBapTane

BupykeBble TOpru Au3enbHbIM TOMMBOM MNaaHMpyeTcA 3anycTuTb B KasaxctaHe B IV kBaptane 2021 roga, coobwmn gupektop genapTtameHTa
TPAHCMOPTUPOBKM U NepepaboTkM HePTN MUHUCTEPCTBA SHepreTMKkn KasaxcrtaHa baybip»kaH Cannmrepees.

"C mapTa 3TOro roga NpPoBOAATCA TOPrM No aBTobeH3nHam. B IV KBapTane nnaHMpyeTca 3anycTutb bupkesble TOPru An3eibHbIM TONAMBOM", - CKa3an
Cannmrepees Ha bpuduHre B yeTsepr.

Mo ero oueHKe, MMpPOBaA MPAKTMKA MOKa3biBaeT, YTO Hanmbonee 3GEKTUBHLIM M NPO3PAYHbIM MEXaHUM3IMOM LeHoobpasosaHua TCM asnaeTtca
b6uprkeBaa Toprosna. "PblIHOK HedTenpoAyKTOB ABASAETCA BbICOKOBONATU/bHLIM, MNOABEPXKEH BAUAHUIO MHOXeCTBa (aKTOpPoOB - cCUCTEMA
HanoroobnoxeHns, ueHoobpa3oBaHMa W obecnedyeHHOCTb CM KaK Ha BHYTPeHHeM pblHKe KasaxcTaHa, TaK M B COCeAHMX CTpaHax
(HEKOHTpONMpPYEMbI NEPETOK), CE30HHOCTb CNPOCA, MHGOPMALMA O TEXHOIOTMYECKMX COOAX MM KanUTaNbHbIX peMoHTax Ha HIM3", - yTouHaeT cnukep.

UcmoyHuk: Mumepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,75% 3,4% 23,6% 72,8 0,3% 0,1% 1,0% 2,1%
USD/GEL py3ua 10,00% 5,3% - 31 0,0% -0,2% 0,4% 5,5%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,50 0,0% -0,8% 0,1% 5,1%
USD/KGS KblpreizctaH 7,50% 7,9% 1,0% 84,72 0,0% 0,0% 0,1% -0,8%
USD/TJS TapxuknctaH 13,00% 8,8% 1,2% 11,28 0,1% -0,1% 0,2% 0,2%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 669,69 0,0% 0,1% -0,2% -1,9%
USD/UAH YkpauHa 8,50% 2,7% 0,9% 26,58 0,5% 0,2% 0,3% 6,1%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 17,5% 6,46 0,1% -0,3% 0,4% 1,0%
USD/BRL Bpasunusa 6,25% 3,2% 0,1% 5,30 -0,3% -0,3% -0,9% -2,0%
USD/INR Uupunsa 4,00% 6,9% 2,8% 73,64 0,3% -0,2% 0,8% -0,8%
USD/ZAR IOAP 3,50% 3,3% - 14,74 0,1% -1,1% 1,5% -0,5%
USD/TRY Typuus 18,00% 12,3% 4,1% 8,77 -1,5% -2,9% -4,5% -18,0%
DXY CLIA 0,25% 1,2% 2,0% 93,09 -0,4% 0,2% 0,3% 3,5%
USD/CAD KaHapa 0,25% 0,7% 0,2% 1,26 0,7% 0,3% -0,2% 0,9%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 1,7% 1,37 0,7% -0,3% 0,1% 0,7%
USD/CHF LLisBenuapus -0,75% -0,7% 1,5% 0,92 -0,1% 0,3% -1,1% -4,3%
USD/IPY AnoHus -0,10% 0,0% 1,1% 110,18 -0,5% -0,4% -0,1% -6,7%
USD/KRW lOxHan Kopes 0,75% 0,7% 1,7% 1175,70 0,0% 0,0% 0,3% -8,2%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2021 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavgxaHa
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Tabnuua 2. UHcdopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 111,03 111,71 1,59 1,41 76,2 86,3 24.04.2025 500 3,29
KZOKZ 4.750 2027 USD 4,75% 113,36 114,09 2,20 2,07 113,8 119,0 19.04.2027 1000 4,88
KZOKZ 5.375 2030 uUsD 5,375% 120,63 121,36 2,68 2,59 141,1 139,9 24.04.2030 1250 6,96
KZOKZ 3.5 2033 UsD 3,50% 105,79 106,56 2,91 2,83 147,7 146,6 14.04.2033 750 9,08
KZOKZ 5.750 2047 USD 5,75% 125,15 126,22 4,15 4,09 255,7 226,4 19.04.2047 1250 14,42
KZOKZ 6.375 2048 uUsD 6,375% 133,04 133,85 4,30 4,26 273,0 2423 24.10.2048 1500 14,45
BPK

DBKAZ 4.125 2022 USD 4,125% 103,74 104,27 1,05 0,64 46,5 53,7 10.12.2022 1264 1,20
DBKAZ 6 2026 uUsD 6% 115,49 116,99 2,36 2,04 125,8 133,6 23.03.2026 107 3,92
EABP

EURDEV 4.767 2022 USsD 4,767% 103,81 103,85 0,97 0,93 76,9 85,5 20.09.2022 500 0,97
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 103,9 139,4 17.03.2026 300 4,37
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,38 102,73 0,48 0,04 74,2 87,0 20.06.2022 185 0,76
KTZKZ 6.95 2042 USD 6,95% 140,65 141,55 4,04 3,99 249,8 220,1 10.07.2042 883 12,46
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 95,77 95,80 7,85 7,84 14,9 88,5 20.09.2023 20 000 1,75
KAZAKS 1.55 2023 EUR 1,55% 103,29 103,76 0,01 -0,20 25,6 52,1 09.11.2023 525 2,10
KAZAKS 3.875 2024 USsD 3,875% 108,46 109,17 1,07 0,85 36,1 46,2 14.10.2023 1500 2,88
KAZAKS 5.125 2025 USD 5,125% 115,37 116,01 1,04 0,88 22,1 32,2 21.07.2025 10 000 3,52
KAZAKS 6.55 2027 RUB 6,55% 95,03 95,53 7,74 7,63 32,1 69,0 15.09.2027 10 000 4,52
KAZAKS 2.375 2028 EUR 2,375% 112,44 113,26 0,59 0,48 77,8 112,6 09.11.2028 525 6,54
KAZAKS 7 2030 RUB 7% 95,05 95,14 7,93 7,91 57,3 91,7 11.09.2030 10 000 6,05
KAZAKS 4.875 2044 UsD 4,875% 127,42 128,24 3,19 3,15 156,9 130,2 14.10.2044 1000 14,73
KAZAKS 6.5 2045 uUsD 6,500% 148,51 149,38 3,49 3,45 188,6 159,9 21.07.2045 1500 14,15
Forte Bank

ALLIBK 14 2022 UsD 14% 103,00 103,41 9,90 9,36 1324,9 928,7 30.06.2022 75 0,72
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 57,60 59,60 10,65 10,30 6eccpoyHblie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,93 111,48 2,42 2,32 134,2 138,3 26.09.2027 706 5,24
TenrusllleBpoin

TENGIZ 4 2026 uUsD 4,00% 108,25 109,04 2,22 2,06 114,3 122,9 15.09.2026 1000 4,26

?;\,HALYK

\, RESEARCH



E>xeaHeBHbIN 0630p
24 ceHTA6ps 2021 .

Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

Liena HoxoaHocTb Cnpeg [ata O6bem bymar B
Bbinyck Baniota KynoH Oiopaunsa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,46 106,08 2,42 2,17 177,61 186,99 20.02.2024 500 2,29
UZBEK 5,375 2029 USD 5,38% 111,02 111,89 3,67 3,54 241,63 240,47 20.02.2029 500 6,17
UZBEK 3,7 2030 USD 3,70% 99,88 100,70 3,72 3,61 234,53 234,19 25.11.2030 555 7,65
HB Pecnybnuku Y3bekucraH

NBUZB 4,85 2025 USD 4,85% 103,63 104,40 3,88 3,68 294,95 304,94 21.10.2025 300 3,63
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 105,44 106,46 3,93 3,60 302,93 312,77 02.12.2024 300 2,88
Unoteka BaHk

IPTBZU 5,5 2025 USD 5,50% 104,22 105,08 4,38 4,16 342,15 351,51 19.11.2025 300 3,65

Tabnuua 4. UHpopMaLmna NO oTCNeXUBaeMbiM eBpoobnuraumam

LleHa HoxogHocTb Cnpen Jata O6bem 6ymar B
Bbinyck Baniota KynoH Oiopauns
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHnst |o6paLleHum, MiH.

OTcnexuBaeMble obnurauum

SEASPAN CORP usD 5,50% 104,01 104,33 4,57 4,50 366,33 342,60 01.08.2029 750 4,22
GRUPO AXO SA DE CV uUsD 5,75% 102,39 103,08 5,04 4,83 417,30 416,93 08.06.2026 325 3,28
CYDSA SAB DE CV usD 6,25% 104,94 105,83 4,32 3,49 333,13 314,10 04.10.2027 450 0,99
BUKIT MAKMUR MANDIRI UTA uSsD 7,75% 100,64 101,40 7,53 7,27 667,74 664,19 10.02.2026 400 2,92
EMPRESA ELECTRICA COCHRA UsD 5,50% 101,29 102,15 5,03 4,72 404,41 415,36 14.05.2027 366 2,69
GRUPO UNICOMER CO LTD usD 7,88% 103,80 104,29 4,31 3,24 312,79 324,56 01.04.2024 350 0,51
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus
KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTK029_2703 8,99% 0,08 22-cbeBp.-2021
HauunoHanbHbin baHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MwuHucTtepcTBo ®rHaHCOB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHuctepcTBo ®rHaHCoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHuctepcTBo ®rHaHCcoB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHnctepcTBo ®nHaHcoB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-non-2021
MuHncTepcTBO ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
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MuHncTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHCcoB
MuHucTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHuctepcTBo PrHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcOB
MuHuncTepcTBo ®rHaHCcOB
MuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
Munuctepcteo ®PrHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUM120_0016
MUMO096_0012
MUM180_0001
MUM120_0016
MUM132_0007
MUM180_0013
MUM120_0016
MUM180_0013
MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-uton-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-non-2021
14-non-2021
12-non-2021
7-non-2021
2-nion-2021
30-noH-2021
29-noH-2021
25-nmoH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-utoH-2021
7-nioH-2021
4-noHb-2021
2-noHBL-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-main-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO084_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-¢heBp.2021
26-cbeBp.2021
25-cpbeBp.2021
24-cpeBp.2021
23-¢eBp.2021
19-cpeBp.2021
17-cpeBp.2021
12-cpeBp.2021
8-cheBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cpeBp.2021
29-5HB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-9HB.2021
27-H0526.2020
25-H0526.2020
23-H0526.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H0526.2020
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L

MuHuncTepcTBo ®rHaHcoB
MuHucTepcTBo ®rHaHCcoB
MuHucTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHuctepcTBo PrHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcOB
MuHuncTepcTBo ®rHaHCcOB
MuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MwuHuctepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H0£516.2020
28-0k1.2020
28-0kT.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0k1.2020
23-0k1.2020
22-0k1.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-apr.2020
27-aBr.2020
27-aBr.2020
25-apr.2020
25-aBr.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-non.2020
01-mon.2020
29-noH.2020
26-noH.2020
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MuHuctepctBo ®rHaHCOB MUM144_0001 10,82% 17-moH.2020

MuHuctepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-noH.2020

MuHuctepcTBo ®rHaHCoB MUM120_0018 10,76% 01-mtoH.2020

MuHuncTepcTBO ®rHaHCOB MUM144_0001 10,97% 27-main.2020

MuHuncTepcTBO ®rHaHCOB MUM132_0005 10,91% 20-main.2020
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E>xeaHeBHbIN 0630p
24 ceHTA6ps 2021 .

Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnapeHus Hot HBK Hepe3uaeHTamu

Oata Pe3ngeHTbl Hepe3unaeHThbl Bcero B o6paweHumn Pe3npeHTbl Hepe3uaeHTbl N3meHeHue (Hepe3naeHThbl)
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84

AN
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NcTouHnk: HaunoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABASETCS NPeANOXEHUEM UK
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nmbo MHBECTULIMOHHbIE peKoMeHAaUMn nnm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
I[enapTaMeHT HCCJICZ(OBaHl/Iﬁ TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He

ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxalleiics B HacTosiweil nybnukauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTn.  HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6yMar M MHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MeHHbIX KYpPCOB BaslIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO

JenapraMeHT Npogax

. MHBECTUPOBaHWe B AMEpWKaHCKMe [eno3uTapHble pacrnucku
Anpec. Bloomberg Takxke MOABEPXKEHO PUCKY U3MEHEHUst O6MEHHOro Kypca BanioT,
A a WHBECTUpOBaHWE B Ka3axXCTaHCKWE LeHHble 6ymaru u WHble

Halyk Finance HLFN (VHaAHCOBbIE WHCTPYMEHTbl WMMEeT 3HauuTeNbHbli puck. B
g yKa3aHHOM CBSA3U, MHBECTOPbI A0 NMPUHSATUS pelleHuns 06 yyacTum

p. A6aﬂ’ 109 «B».’ 5 arax Thomson Reuters ¢ B CAeNKax C LUeHHbIMW 6ymaraMM U WHbIMU (DUHAHCOBbLIMU

MHCTPYMEHTaMmn, paccMaTpuMBaeMbiM1 B HacTosLeh nybnukauuu,
[O/MKHBI NPOBOANTL COBCTBEHHOE MCCNEA0BaHME OTHOCUTENbHO
HaZle)XHOCTW 3MUTEHTOB [aHHbIX LEHHbIX 6yMar U WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

A05A1B4, Anmarel, Pecryonnka Kazaxcran Halyk Finance
Ten. +7 7273315977 Factset

WWW halkfln ce Halyk Finance HacTosiuian uHdoOpMaumMs He npeaHasHadyeHa Ans Ny6ANYHOMO

C -t | | T pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
apl a Q unn - ony6nukoeaHa, UENMKOM  MAM Mo vacTam, 6es
npeABapuTeNbHOrO  MUCbMEHHOro  paspelwenus AO  «Halyk
Finance».
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