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YBepeHHbIW NoAbEM pbIHKA Jinpepbl n aytcangepbl nHaexkca S&P 500

Taxkenble gHW ANA aMePUKAHCKOro pbiHKa aKLI,Mﬁ CMEHUNTNCb YBEPEHHbLIM

nogbemom B cpeay. o MTOram MWHYBIUMX TOPrOB OCHOBHbIE 31%
amepuKaHCKMe 6eHYMapKM BbIPOCAM B CPEAHEM Ha MPOLEHT, NOMyymB Adobe Lo
OCHOBHYIO MOAAEPXKY OT POCTa KOTMPOBOK CEKTOPOB MHPOPMALMOHHbIX Facebook I
TexHonornii (+1,4%) M AUCKPeuMOHHbIX ToBapoB (+1,3%). Mo wToram Incyte -8.5%
FedEx Corp -9.1%

OByxaHeBHOro 3acefaHua @OPC  CLUA, amepuKaHCKMA  perynatop

0XM3aEMO COXpaHWA CTaBKy Ha npexHem yposHe 0-0,25% rogosbix, Diamondback Energy 5.4%
OTMETUB, YTO pEeLleHWEe O CBOPAYMBAHMM MPOrPaMMbl IKCTPEHHOTO MGM Resorts Interational 6.1%
CTUMY/IMPOBAHUA MOXKET bbiTb 06bABNEHO Ha HOAGPbLCKOW BCTpeue Devon Energy 6.8%
deppesepsa. MONHOCTbIO MPOrPaMMy KOAMYECTBEHHOTO cmardeHns (QE) APA Corp . . ] . 7'|2%
perynaTop NnaHMpyeT 3aBepLUMTL YXKe B cepeauHe Clelyiolero roaa, -10%  -5% 0% 5%  10%

npum ycnosmn COXpaHeEHUA BOCCTAHOB/EHUA TPAEKTOPUU aMepMKaHCKOﬁ
3KOHOMUKWN.

ToBapHbIN PbIHOK

POCT LieH Ha HedTb - 3nau. —

HedTb mapku Brent ycunmna nogbem B cpeay, yBeanMuMBLIUCG Ha 2,5% A0 Brent 76,2 2,5% 1,0% 16,9% 47,1%
$76,2 3a b6appenb. Mo [gaHHbIM  YnpaBneHWsa 3SHEpreTU4eckon LME Copper 9 286 3,5% -3,5% 4,4% 19,6%
nudopmauymun CLIA (EIA), kommepueckune 3anacbl HepTU B CTpaHe Ha Zinc 3026 1.6% -1,6% 2.5% 10,0%
LNOM . " 1 .
npoLaoi Heagene cCHU3MAUCL Ha 3,48 MAaH. 6appeneit, yTo Ha 1,04 mnaH Gold 177815 0.1% 0.8% 0.2% 6.1%
bappenelt okasanocb 60blie, YeM MPOrHO3MpPoBas PbIHOK. [Job6blua )
Silver 22,9 1,2% -3,5% -0,5% -13,0%
HedTn B CLUA npopgonkuna BoccTaHaBAMBATLCA M yBenuumnacb ¢ 10,1
v 0, - 0, 0, 0,
MH. 20 10,6 maH. 6/c. HecmoTpsa Ha OLLYTUMbI NOABEM MPOU3BOACTBA, Natural Gas 4.8 0.0% 12,0% 25,5% 89,2%
n06bi4a HepT B CLUA Ha 0,9 MAH. 6/C HUMKE HeAaBHUX MaKCUMYMOB. Aluminum 2935 3,1% 1,5% 15,3% 48,3%
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PbiHOYHas kanuTanmsaumsa 10 KpynHeMwmnx

NY6AMUHBIX KoMNaHuii CLUA, Mapa. $ AnHaMmuka nameHeHusa mnHaekca S&P 500

KonuyectBo

Bec, (%)
3MUTEHTOB
. S&P 500 1,0% 41,5 505 100%
Microsoft 2,244

Information Technology 1,4% 17,0 74 27, 7%

Alphabet (Google)
Health Care 0,1% 0,5 64 13,5%
Amazon Consumer Discretionary 1,3% 7,0 63 11,8%
Facebook Financials 1,6% 7,6 65 11,3%
Communication Services 0,0% -0,1 26 11,2%

Tesla Motors
Industrials 1,0% 3,4 74 8,3%

Berkshire Hath

erkshire Hatway Consumer Staples 0,3% 0,7 32 5,9%
Nvidia Real Estate 0,9% 1,1 29 2,6%
) Materials 1,0% 1,1 28 2,6%

Visa
Utilities -0,1% -0,1 28 2,6%

JPMorgan Chase
Energy 3,2% 3,4 22 2,4%
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> YBepeHHbli NoAbEM pbIHKa

Taxenole OHW ANA aMEPUKAHCKOTO PbIHKA aKUMA CMEHWAUCb YBEPEHHbIM
nogbemom B cpeay. 1o nToram MMHYBLUMX TOProB OCHOBHblE aMepMKaHCKMe
6eHYMapKK BbIPOC/IU B CPEAHEM Ha MPOLLEHT, NOIY4MUB OCHOBHYIO NOAAEPHKKY
OT pOCTa KOTUPOBOK CEKTOPOB WMHPOPMALMOHHBLIX TexHonorui (+1,4%) wu
OUCKpPeLMOHHbIX ToBapoB (+1,3%). Mo utoram asyxaHeBHoro 3acegaHua ©PC
CLUA, aMepUKaHCKUIN perynaTop OXMAAEMO COXPaHW/ CTaBKY Ha NperHem
yposHe 0-0,25% roposbix, OTMETMB, 4TO pelleHMe O CBOpPaYMBaAHUU
NPOrpammbl 3KCTPEHHOTO CTUMY/IMPOBAHUA MOXKeT ObiTb 06bABAEHO Ha
HOAGpPbCKOM BCTpeye Penpesepsa. MNoNHOCTbIO NPOrpaMmy KOIMYECTBEHHOO
cmardyeHns (QE) perynAatop nAaHMPYeT 3aBeEpPLIMTb YXKe B cepeanHe
cnepyowero roga, Npu yca1oBUM COXPaHEHMA BOCCTAHOBJIEHUA TPAEKTOPUM
aMepUKaHCKOM 3KOHOMWKM. MegmaHHbli nporHo3 Federal funds rate
yKa3bIBaeT Ha TO, YTO NepBOe NOAHATME CTAaBOK NiaHmpyeTca yxKe B 2022 roay,
B TO Bpems Kak B uioHe PPC CLUA nporHo3mpoBasia COXpaHeHWe HyneBbIX
CTABOK KaK MMHMMYM 40 KoHua 2022 roaa.

2> N3MEHEHNe MpOrHO3HbIX  OLEHOK
MaKpO3KOHOMMYECKUX NoKa3aTenei

OCHOBHbIX

CeHTAbpbCKaA BCTpeYa aMEPUKAHCKOrO perynstopa TaKwXKe npeactaBasna
MHTEpPEeC C TOYKMU 3PEHUA NMPOrHO3HbIX OXnaaHni Peapesepsa B OTHOLWEHUMU
OCHOBHbIX MaKPO3KOHOMMYECKUX MNOKaszaTenei. TaK, MPOrHO3 pocTa
aMepuKaHCKOM 3KoHOMMKM B 2021 roay 6bin cHuxkeH ¢ 7,0% po 5,9%.
MN3meHeHMe B XyALlyto CTOPOHY OUEeHKKM noabema BBI1 He cTano ctopnpusom
ONA PbIHKA.

B HepasHem npownom 4neHol FOMC oTmeyanu, 4To pacnpocTpaHeHue
«penbta» wramma COVID-19 B CLLUA oKaxeT HeraTMBHOe BO3JelCcTBME Ha
AaMEPUKAHCKYI0 3KOHOMMKY. [o ceHTabpbcKoro 3acegaHua OPC CLUA,
3KOHOMMWCTbI MHBECTUMUMOHHOro 6aHKka Goldman Sachs nepecmoTpenu
nporHo3 pocta BBIM CLUA B 2021 roay ¢ 6,0% no 5,7%.

K KoHuy roga ®PC CLUA BuguT be3pabotuuy Ha yposHe 4,8% (4,5% B uUtoHe) n
NPOrHo3mnpyeT ee cHUXeHne o 3,8% n 3,5% COOTBETCTBEHHO B Caeaytolme
ABa roga. MporHo3 no pocty uHobnaumm 6oin nepecmoTpeH ¢ 3,4% no 4,2%.
NHdnaums 6e3 yyeTta 3aTpaT Ha eay 1 sHeproHocutenu (Core PCE Inflation) no
MHeHuo perynatopa B 2021 roay cnoxutca Ha yposHe 3,7% u 2,3% B 2022
roay.
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MsmeHeHMe

®doHAaoBbLIe P
ervoH
MHOEKCbI 3aneHb C Havyana ropa

Americas
S&P500 CLWA 4 395,6 0,95% 17,03%
Dow Jones CWA 34 258,3 1,00% 11,93%
NASDAQ CLA 14 896,9 1,02% 15,58%
| EMEA
Euro Stoxx 50 EBpo3oHa 4 150,2 1,29% 16,82%
FTSE 100 BenukobputaHus 7 083,4 1,47% 9,64%
CAC 40 PpaHums 6 637,0 1,29% 19,56%
DAX [epmaHus 15 506,7 1,03% 13,03%
IBEX 35 WcnaHunsa 8 808,4 0,60% 9,10%
FTSE MIB Utanus 257175 1,44% 15,67%
Asia/Pacific
Nikkei 225 AnoHns 29 639,4 -0,67% 8,00%
Hang Seng ["OHKOHT 24 2215 0,51% -11,05%
CSI1 300 KuTan 4821,8 -0,70% -7,47%
Shanghai Kuraii 3628,5 0,40% 4,48%
Sensex KnTtan 58 927,3 -0,13% 23,40%
Singapore CuHranyp 30745 0,87% 8,11%
Bovespa Bpasunus 112 282,3 1,84% -5,66%
RTSI$ Poccus 1747,3 2,13% 25,94%
NIFTY 50 Wuous 17 546,7 -0,09% 25,50%
TOP 40 IOAP 56 938,3 1,52% 4,71%
Borsa Index Typuus 1385,6 -0,45% -6,17%
KASE KasaxcTaH 3394,8 0,26% 26,88%
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BantoTHbIN PbIHOK LIBOR (USD)
;
e WHpekc ponnapa CLUA (DXY), nokKasbiBaloWMiA OTHOLLEHMUE _m W - —

fonnapa OTHOOCVITeJ'IbHO KOP3WHbI U3 LUECTU MMPOBBIX BasIOT, LIBOR Overnight 0.07% 0.07% _0’07% _0,08% _0,08%

BbIpOC Ha 0,3% A0 93,5. LIBORLM 0,08%  008% 008%  009%  0,14%

e Poccuiickuii pybab k gonnapy CLUA noapoc Ha 0,1% ao 73,0. LIBOR3M 0,13% 0,13%  0,12% 0,13% 0,24%

LIBOR6M 0,15% 0,15% 0,15% 0,15% 0,26%

e Kypc teHre kK gonnapy CLUA ykpenunca Ha 0,2% no 425,8. LIBOR12M 0,22% 023%  0.22% 0.24% 0.34%

FnaBHbIE HOBOCTH BanoTHbIN PbIHOK

e Fitch noatsepguno pentnuHr KMl Ha yposHe "BBB-", nporHo3 BRI SRR e
"CrabunsHbii” =
e KasaxctaH niaHWpyeT  AO0BECTM  3SKCMOPT  MNPoAyKuuu 93.5 0.8% 1.0% 0.0% 3,9%
USD/KZT 425,8 0,2% 0,0% 0,4% -1,1%
MaLMHoOCTpoeHus B 2025r o $3 mapa USD/RUB 73.0 0.1% 1.1% 1.7% 1.8%
EUR/USD 1,17 0,1% -0,6% 0,3% -4,0%
GBP/USD 1,37 -0,1% -1,3% 0,2% 0,0%
USD/JPY 109,60 -0,3% -0,2% 0,2% -6,1%

[JonroBow pbIHOK

YTM Ha
el L M

US Treasuries (10YR) 1,32% 1,31% 1,28% 1,24% 0,91%
US Treasuries (30YR) US$ 1,86% 1,85% 1,86% 1,87% 1,64%
UK Gilts (30YR) GBP 0,80% 0,81% 0,78% @ 0,52% @ 0,20%
Germany (10YR) EUR -0,32% -0,32% -0,31% -0,50% @ -0,57%
Russia (10YR) RUB 7,10% 7,10% @ 7,02% @ 6,99% @ 5,89%
Kazakhstan (5YR) Uss$ 0,96% 0,95% @ 0,93% @ 0,94% @ 0,88%
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o Fitch nogrsepauno peiitnHr KMl Ha ypoBHe "BBB-", nporHo3 "CrabunbHbiii"

MexayHapogHoe penTuHrosoe areHTcTBo Fitch Ratings noaTBepAnno AONArOCPOYHbIN peNnTUHT aedonTta smuTeHTa ("PA3") HauMoHaNbHOM KOMNAHUMK
"KaszMyHailas" Ha ypoBHe "BBB-" co "CTabunbHbiM" NpOrHO30M, COO6LWMNO areHTCTBO.

"OueHKa kpegutocnocobHoctm KMI Ha camocTtosTenbHon ocHoBe "bb-" oTparkaeT xopowwuint 6usHec-npodmab KOMMNAHUM, a TaKKe OXKMOAHUA
areHTCTBa B OTHOLIEHWW MOCTEMEHHOrO CHUMKEHWUA NeBepuarka nocne ero ysennvenua s 2020 rogy BBMAY NafeHUs LeH HAa HedTb, BbI3BAHHOMO
naHaemMunen KopoHasmpyca", - roBopuTCA B COODOLLLEHNM areHTCTBa.

Kntouesbim pemTMHFOBbIM d)aKTOpOM KOMMNaHUM ABNAETCA CBA3b C roCy4apCTBOM, HAaMNOMHWUIN B Fitch.
AHANUTUKM areHTCTBA OXKMAaKoT yaydyuweHune rnokasartenem erAMTOCﬂOCO6HOCTM KOMMNaHUNU.

"Mocne 0bycnoBAeHHOro NaHAEeMUEN YBENMYEHWNA BAJIOBOrO IEBEPUAKA NO AEHEXKHbIM CpeacTBam OT onepauMoHHon aeatenbHocTu (FFO) go 6,4x B
2020 roay c 3,6x B8 2019 roay AaHHbIM NOKa3aTe/ib, Kak Mbl OXKunaaem, cCHu3uTca A0 3,3x B 2021 roay. HecmoTps Ha 6onee ymepeHHble LeH bl Ha HedTb
€ 2022 roay, Mbl NPOrHO3Mpyem cTabuamnsaumio BasoBoro siesepuaxa no FFO Ha ypoBHe okoso 3,6x", - roBOpUTCA B COOBLLEHUN.

OTmeyvaeTcs, YTo B KayecTse NPOTUBOBECA Y/yULLEHMIO NOKa3aTeiei KpeanuTocnocobHoCTH, 06yCN0BAEHHOMY CU/IbHBIMK LEeHaMM Ha YrAeBoA0POoabl B
2021 roay, no-npexKHemy BbICTYNaeT HeonpeaeNeHHOCTb, CBA3aHHAasA C OXWAAaemMblM M3MeHeHueM ¢MHaHCcoBOM noantukm KMI B npeaasepuu
nnaHupyemoro IPO 1 NoTeHUManbHbIM BbIKyNOM 40K B KallaraHCKOM MeCTOPOXAEHUN.

UcmouHuk: UHmepgakc-KazaxcmaH, Bloomberg

e KasaxcTtaH nnaHuMpyeT A0BECTM 3KCNOPT NPOAYKLUUMU MallMHOCTpoeHua B 2025r ao $3 mapp,

KasaxctaH B 2025 roay niaHUpyeT A0BECTU IKCMOPT NPOAYKLMN MALLMHOCTPOEHMA A0 $2,945 mapa, yuto B 2,2 pa3a 6onblie no cpasHeHuo ¢ 2020
rogom, coobwmna BULE-MUHUCTP TOProBaAKn U nHTerpaunmn Kavenb Kylwykosa.

"3a 7 mecaues 2021 roaa sKkcnopT (MpoayKuMm MawmHocTpoeHus - Ud-K) coctasua $742 MAH, 4TO NoYTH Ha 34% 6onblue, YeM 38 aHANOTMYHbINA NEPUOA,
2020 ropa (...) Bharoaapa pocTy Nnpon3BoACTB, KOTOPOE Mbl Habtogaem, paccumTbiBaem, 4to B 2025 roay mbl AOoCTUTHEM 06bEMA IKCNOPTa NPOAYKLMU
MaLLMHOCTPOEHUSA nopaaka $3 mapa", - ckasana Kylwykosa Ha IX dopyme malumMHOCTpouUTeNEN B Cpeay.

B 2021 rogy, No NPOrHo3y MWHWUCTEPCTBA, IKCMOPT yBenmumtca go $1,6 mnpa, uto Ha 21,7% sbiwe 2020 roga. B 2022 roay 3KCNOPT NPOAYKLMUK
MaLLMHOCTPOEHUSA NPOrHo3unpyeTca B paoHe $2,128 mapa, 2023 - $2,6 mnpa, 2024 - $2,778 mapa,

Mo cnoBam BULE-MUHUCTPA, OCHOBHbIMM PbIHKaMM CObITa NPOAYKUUM MaLLMHOCTPOoeHMA asnatoTcsa cTpaHbl CHI, EC, CLLUA, BennkobputaHua. B nepsyto
TPOMKY MMNOPTEPOB NPOAYKLMKN BXOAAT Poccusa, Y3beKknctaH, Knprusus.

"HameTunacb TeHAEHUMs, 4TO HalKM TOBapbl YXOAAT Ha PbIHKM AanbHero 3apybexkba, 310 benbrua, CLUA n BenukobputaHua. Hambonee
3KCMOPTMPYEMbIMM TOBAPAMM NO MALLIMHOCTPOUTENIbHOM OTPACAKN ABAAKOTCA NOAWMNHUKK, 93% BCero nponssoanumoro obbema yxoamT Ha SKCMOPT.
Kpome Toro, Habntogaercsa XopoLwmi CNpPoc Ha BHELHWUX PbIHKAX Ha OTEYECTBEHHbIE 3/IEKTPUYECKME aKKYMYNATOPbI, 72% KOTOPbIX 3KCMOPTUPYETCA,
aKcnopTupyeTca Takxke 6onee 50% TpaHcdopmaTopos”, - otmeTmna Kylwykosa.

NcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. ilvHaMuka nsameHeHus BantoT cTtpaH CHI, pa3BMBalolmMxcs U pa3BUTbIX CTPaH

BanioTHas napa BasoBasa Oona B

USD/RUB Poccua 6,50% 3,4% 23,6% 73,0 0,1% -0,7% 1,6% 1,8%
USD/GEL Mpy3usa 10,00% 5,3% - 3,1 0,0% 0,0% 0,1% 5,5%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,50 0,0% -0,8% 0,3% 51%
USD/KGS KbiprbizcTtaH 7,50% 7,9% 1,0% 84,69 0,0% 0,0% 0,3% -0,8%
USD/TJS TamKukucraH 13,00% 8,8% 1,2% 11,30 -0,1% -0,1% 0,1% 0,0%
uUsb/Uzs Y36ekucraH 14,00% 11,1% 4,3% 10 686,95 -0,1% 0,0% -0,5% -2,1%
USD/UAH YKkpauHa 8,00% 2, 7% 0,9% 26,70 -0,3% -0,1% -0,1% 5,7%
PasBuBarowmecs cTtpaHbl
USD/CNY Kutan 4,35% 2,6% 17,5% 6,46 0,1% -0,2% 0,6% 1,0%
USD/BRL Bpasunusa 5,25% 3,2% 0,1% 5,29 -0,3% -0,6% -1,4% -1,8%
USD/INR Uuaus 4,00% 6,9% 2,8% 73,87 -0,3% -0,5% 0,4% -1,1%
USD/ZAR IOAP 3,50% 3,3% - 14,76 0,5% -2,2% 1,6% -0,6%
USD/TRY Typuma 19,00% 12,3% 4,1% 8,64 -0,1% -2,4% -2,6% -16,3%
Pa3BuTtble cTpaHbl
DXY CLUA 0,25% 1,2% 2,0% 93,46 0,3% 1,0% 0,6% 3,9%
USD/CAD Kanapa 0,25% 0,7% 0,2% 1,27 0,5% -0,7% -1,0% 0,3%
GBP/USD Benuko6putaHus 0,10% 0,9% 1,7% 1,37 -0,1% -1,3% -0,5% 0,0%
USD/CHF Lseiuapus -0,75% -0,7% 1,5% 0,92 0,0% -0,3% -1,1% -4,3%
USD/JPY AnoHua -0,10% 0,0% 1,1% 109,60 -0,3% -0,2% 0,1% -6,1%
USD/KRW OxxHan Kopes 0,75% 0,7% 1,7% 1175,30 -0,3% -0,5% 0,1% -8,2%

McTouHuk: Bloomberg; *nonsi B Tosapoo6opoTe B Toproene ¢ KasaxcraHom (1K2021 r.)
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DXY Curncy
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Tabnuua 2. UHcpopmaLmsa NO Ka3axCTaHCKUM eBpoobnuraymam

LleHa [oxogHocTb Cnpeg Obbem bymar B

HK KMI

KZOKZ 4.750 2025 usb 4,75% 111,03 111,71 1,59 1,41 76,2 86,3 24.04.2025 500 3,29
KZOKZ 4.750 2027 usbD 4,75% 113,36 114,09 2,20 2,07 113,8 119,0 19.04.2027 1000 4,88
KZOKZ 5.375 2030 usb 5,375% 120,63 121,36 2,68 2,59 1411 139,9 24.04.2030 1250 6,96
KZOKZ 3.5 2033 usD 3,50% 105,79 106,56 2,91 2,83 147,7 146,6 14.04.2033 750 9,08
KZOKZ 5.750 2047 usb 5,75% 125,15 126,22 4,15 4,09 255,7 226,4 19.04.2047 1250 14,42
KZOKZ 6.375 2048 usb 6,375% 133,04 133,85 4,30 4,26 273,0 242,3 24.10.2048 1500 14,45
BPK

DBKAZ 4.125 2022 usD 4,125% 103,74 104,27 1,05 0,64 46,5 53,7 10.12.2022 1264 1,20
DBKAZ 6 2026 usb 6% 115,49 116,99 2,36 2,04 125,8 133,6 23.03.2026 107 3,92
EABP

EURDEYV 4.767 2022 usD 4,767% 103,81 103,85 0,97 0,93 76,9 85,5 20.09.2022 500 0,97
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 103,9 139,4 17.03.2026 300 4,37
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,38 102,73 0,48 0,04 74,2 87,0 20.06.2022 185 0,76
KTZKZ 6.95 2042 usb 6,95% 140,65 141,55 4,04 3,99 249,8 220,1 10.07.2042 883 12,46
Pecny6nuka KaszaxcrtaH

KAZAKS 5.4 2023 RUB 5,40% 95,77 95,80 7,85 7,84 14,9 88,5 20.09.2023 20 000 1,75
KAZAKS 1.55 2023 EUR 1,55% 103,29 103,76 0,01 -0,20 25,6 52,1 09.11.2023 525 2,10
KAZAKS 3.875 2024 usb 3,875% 108,46 109,17 1,07 0,85 36,1 46,2 14.10.2023 1500 2,88
KAZAKS 5.125 2025 uUsb 5,125% 115,37 116,01 1,04 0,88 22,1 32,2 21.07.2025 10 000 3,52
KAZAKS 6.55 2027 RUB 6,55% 95,03 95,53 7,74 7,63 32,1 69,0 15.09.2027 10 000 4,52
KAZAKS 2.375 2028 EUR 2,375% 112,44 113,26 0,59 0,48 77,8 112,6 09.11.2028 525 6,54
KAZAKS 7 2030 RUB 7% 95,05 95,14 7,93 7,91 57,3 91,7 11.09.2030 10 000 6,05
KAZAKS 4.875 2044 usb 4,875% 127,42 128,24 3,19 3,15 156,9 130,2 14.10.2044 1000 14,73
KAZAKS 6.5 2045 usD 6,500% 148,51 149,38 3,49 3,45 188,6 159,9 21.07.2045 1500 14,15
Forte Bank

ALLIBK 14 2022 uUsbD 14% 103,00 103,41 9,90 9,36 1324,9 928,7 30.06.2022 75 0,72
BaHk LleHTpKpeaur

CCBNKZ Float perp uUsbD 6,1485% 57,60 59,60 10,65 10,30 6eccpoyHble n/a
KasTpaHclras

KZTGKZ 4,375 2027 uUsbD 4,375% 110,93 111,48 2,42 2,32 134,2 138,3 26.09.2027 706 5,24
TenrusllleBponn

TENGIZ 4 2026 usb 4,00% 108,25 109,04 2,22 2,06 114,3 122,9 15.09.2026 1000 4,26
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Ta6nuua 3. UHdopmaumsa no y36ekckuMm eBpoobnanranmsam

Llena [HoxoaHocTb Cnpen Oata Ob6bem bymar B
B (o BantoTta Kyno topa
S Mokynka  [popaxa | MMokynka  [popaxa Z-Sprd G-Sprd norawenws _|o6pauwenv, uns.| AP

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,46 106,08 2,42 2,17 177,61 186,99 20.02.2024 500 2,29
UZBEK 5,375 2029 USD 5,38% 111,02 111,89 3,67 3,54 241,63 240,47 20.02.2029 500 6,17
UZBEK 3,7 2030 USD 3,70% 99,88 100,70 3,72 3,61 234,53 234,19 25.11.2030 555 7,65
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 USD 4,85% 103,63 104,40 3,88 3,68 294,95 304,94 21.10.2025 300 3,63
YanpomcTponbaHk

SQBNZU 5,75 2024 USD 5,75% 105,44 106,46 3,93 3,60 302,93 312,77 02.12.2024 300 2,88
UnoTteka BaHk

IPTBZU 5,5 2025 USD 5,50% 104,22 105,08 4,38 4,16 342,15 351,51 19.11.2025 300 3,65

Ta6auua 4. UHdpopmauma No oTcneXxMBaeMbiM eBpoobanraumam

Bbinyck BantoTa KynoH Hewa Aoxoawocts Cripea LETE DD Dyl [opauuns
Mokynka Mpogaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd noraweHusi |obpaLieHny, MIH.

OTcnexuBaeMblie o6nuraumum

SEASPAN CORP usD 5,50% 104,01 104,33 4,57 4,50 366,33 342,60 01.08.2029 750 4,22
GRUPO AXO SA DE CV usb 5,75% 102,39 103,08 5,04 4,83 417,30 416,93 08.06.2026 325 3,28
CYDSA SAB DE CV usbD 6,25% 104,94 105,83 4,32 3,49 333,13 314,10 04.10.2027 450 0,99
BUKIT MAKMUR MANDIRI UTA ushD 7,75% 100,64 101,40 7,53 7,27 667,74 664,19 10.02.2026 400 2,92
EMPRESA ELECTRICA COCHRA usD 5,50% 101,29 102,15 5,03 4,72 404,41 415,36 14.05.2027 366 2,69
GRUPO UNICOMER CO LTD usD 7,88% 103,80 104,29 4,31 3,24 312,79 324,56 01.04.2024 350 0,51
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Ta6nuua 5. MNocneaHune pasmeleHns Hot u LB
OMUTEHT Tukep JdoxogHocTb JleT oo noraiwieHus [Oata pasmeLueHun

KpaTkoCcpoUYHble HOTbI
HaumoHnanbHbin BaHk PK NTK028_2740 9,24% 0,08 23-aer.-2021
HauvoHanbHbIi Bank PK NTKO029_2703 8,99% 0,08 22-cpeBp.-2021
HauunoHanbHbI BaHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HauuwoHanbHbIn BaHk PK NTK182_2739 9,44% 0,50 18-apr.-2021
HauunoHanbHbin Bank PK NTK364_2651 10,69% 1,00 17-utoHb-2020
LieHHble 6ymarn MuHuctepcTtBa PuHaHcoB
MwuHucTtepcteo ®rHaHCcOB MUM180_0015 10,78% 50 25-aBr.-2021
MwuHucTtepcteo ®unHaHcoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MwuHucTepctBo PrHaHcoB MUM168_0005 10,75% 13,6 18-aBr.-2021
MwuHucTepcTBo ®PrHaHCcoOB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHncTepcTBo ®PrHaHcoB MUM120_0016 10,36% 3,8 13-aBr.-2021
MwuHucTtepcTeo ®rnHaHcoB MUM156_0007 10,72% 12,5 11-aer.-2021
MwuHucTepcteo ®rnHaHcoB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepcTeo PuHaHcoB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MwuHucTepctBo ®PrHaHCOB MUM168_0005 10,75% 13,6 30-mon-2021
MwuHucTepcTBo ®PrHaHcoB MUMO084_0018 10,51% 6,7 30-uon-2021
MwuHucTepcteo ®rHaHcoB MUM132_0007 10,65% 11,0 29-non-2021
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MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO084_0018
MUMO72_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO84_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO84_0018
MUMO084_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013

10,30%
10,55%
10,10%
10,26%
10,65%
10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%
10,48%
10,70%
10,45%
9,97%
10,65%
9,68%
10,02%
10,64%
10,50%
9,90%
9,75%
10,49%
10,40%
10,40%
9,77%
9,65%
10,62%
10,40%
10,45%
10,20%
9,72%
10,40%
9,68%
10,19%
10,58%
9,59%
10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98

29-non-2021
28-non-2021
28-non-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-nmon-2021
16-non-2021
14-non-2021
12-non-2021
7-nion-2021
2-non-2021
30-moH-2021
29-noH-2021
25-noH-2021
18-noH-2021
16-moH-2021
14-noH-2021
11-noH-2021
9-utoH-2021
7-noH-2021
4-nioHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MwuHucTtepcteo ®rnHaHcoB
MwuHucTepcTBo ®rHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTepcteo ®PrHaHcoB
MuHuncTepcTeo PuHaHcoB
MwuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTepcTeo ®rnHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MuHucTepcTBo PrHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MwuHucTtepcteo ®rnHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MuHuncTepcTeo PuHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo PrHaHcoB
MwuHucTepcteo ®PrHaHcoB
MwuHucTtepcTBo PuHaHCcoOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB

J‘é&HALYK

L RESEARCH

MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO84_0017
MUMO084_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO084_0017
MUMO84_0017
MUMO084_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO84_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUMO096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO84_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
5,91
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-peBp.2021
26-peBp.2021
25-peBp.2021
24-gpeBp.2021
23-peBp.2021
19-cpeBp.2021
17-cheBp.2021
12-cbeBp.2021
8-heBp.2021
5-cheBp.2021
3-cbeBp.2021
1-dpeBp.2021
29-aHB.2021
29-9HB.2021
27-aHB.2021
25-aHB.2021
22-9HB.2021
18-59HB.2021
13-aHB.2021
6-aHB.2021
27-H056.2020
25-H056.2020
23-H056.2020
20-H056.2020
18-H056.2020
16-H0516.2020
13-H0516.2020
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MuHncTepcTBo ®PrHaHcoB
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MwuHucTepcTBo ®rHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTepcteo ®PrHaHcoB
MuHuncTepcTeo PuHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTepcTeo ®rnHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MuHucTepcTBo PrHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MwuHucTtepcteo ®rnHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MuHuncTepcTeo PuHaHcoB
MwuHucTepcTBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MuHucTepcTBo PrHaHcoB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
MwuHucTtepcteo ®unHaHcoB
MwuHucTepctBo ®rHaHcoB
MuHucTepcTBo PrHaHcOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo PrHaHcoB
MwuHucTepcteo ®PrHaHcoB
MwuHucTtepcTBo PuHaHCcoOB
MwuHucTepctBo ®PrHaHCOB
MuHncTepcTBo ®PrHaHcoB
MuHncTepcTBo ®rHaHcoB
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MUMO084_0017
MUM120_0011
MUMO84_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUMO096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO84_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%
10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01

15,77
6,36
1,52
0,56

16,32

5,7

18,77
8,44
3,27

19,36

57
2,85

18,77

12,46
3,28

19,42

18,83

11,55

16,38

15,85

15,93

11,64

15,93

19,52
8,44

14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H056.2020
28-0kT1.2020
28-0kT1.2020
28-0kT.2020
27-0kT1.2020
27-0kT1.2020
27-0kT1.2020
26-0kT.2020
26-0k1.2020
26-0kT1.2020
23-0kT.2020
23-0kT.2020
23-0k1.2020
22-0kT1.2020
22-0kT1.2020
22-0kT1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-aBr.2020
27-aBr.2020
27-aBr.2020
25-aBr.2020
25-aBr.2020
30-uon.2020
30-uon.2020
30-non.2020
29-non.2020
24-mon.2020
15-non.2020
10-non.2020
03-uon.2020
01-non.2020
29-noH.2020
26-ntoH.2020
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MwuHucTepcTBo ®PrHaHCcOB MUM144_0001 10,82% 17-mioH.2020

MuHncTepcTBo PrHaHcoB MUM132_0005 10,94% 2,93 10-u0H.2020

MuHncTepcTBo PrHaHcoB MUM120_0018 10,76% 01-uoH.2020

MwuHucTtepcteo ®rnHaHcoB MUM144_0001 10,97% 1,94 27-man.2020

MuHucTepcTBo PrHaHcOB MUM132_0005 10,91% 20-main.2020

@-lALYK
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Tabnuua 6. Aons BnageHusa Hot HBK Hepe3naeHTaMu, MApAa. TeHre

Oonsa BnageHusa Hot HBK Hepe3naeHTamu

Pe3upeHTsbl HepesngeHTbl Bcero B o6pallieHumn Pe3upeHTsbl Hepe3ngeHTbl
20.08.2021 2 782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3 207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3 678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2 710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
MHALYK
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30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

McTouHnk: HaumoHanbHbii Bank PK

#ApHIALYK 20




3 ine 06 orp: OTBETCTBEHHOCTH

Hacrtoswas ny6nukaums HOCUT UCKNHOYNTENBHO
VHPOPMALMOHHbBIN XapaKTep W He ABMAETCA NPeAsoXKEeHNEM Un
nonbITkoM co cTopoHbl AO «Halyk Finance» kynuTb, npoaatb nnu
BCTYNUTb B WHYKO CAENIKY B OTHOWEHUU Kaknx-nm6o LEeHHbIX
6yMar M WHbIX (PUHAHCOBLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswen  ny6bnukauumM — MOXeT  COAepXaTbCs  CCblika,
nNpefocTaBuTb Kakne-mbo MHBECTULIMOHHbIE PeKOMeHAaLnn unm
ycnyru. YkasaHHble MpeanoXeHus MoryT 6biTb HampaBneHbl
WUCKNHOYUNTENbHO B COOTBETCTBUU C TpeﬁOBaHVIﬂMVI npuMeHnMoro
3aKoHozaTenbcTBa. Hactoswas nybnvkaums OcCHoBaHa Ha
© VMHGOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXHOMN, OAHAKO Mbl He
.He“apTaMeHT HCCJ'ICIIOBaHHl/I YTBEPXAAEM, YTO BCE MpUBEAEHHble CBeAeHUss abCcontoTHO
TOYHbl. lpu 3TOM, OTMeYaeM, YTO npownas AOXOAHOCTb He
SIBNSIETCS NokKasaTesieM AOXOAHOCTU MHBECTUUMIA B ByayieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMONb30BaHME KWEHTaMu
vHdopMauumn, coaepxallencs B HacTosawein nybnukaumu, a
" TakKXXe 3a cAeNKu U onepaunm C UeHHbIMU 6ymaraMM n UHbIMU

I[enapTameHT nponam (PUHAHCOBbLIMW MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEN. Mbl He
6epeMm Ha cebss 06s3aTenbCTBO  perynsipHo  O6HOBNATb

MHbOPMaUMIO, KOTOpasi COAEPXMUTCS B HacTosweln nybnukauuu
WAW  UCNpaBnisTb  BO3MOXHble  HeToyHoct. HF,  ero
addunmpoBaHHble W AO/MKHOCTHbIE NMua, NapTHepbl W
COTPYZAHWKW, B TOM Yucie nuua, yyacTsylowme B NOArOTOBKE 1
BbiMyCcke 3TOro MaTepuana, oOCTaBnsloT 3a coboil npaso
yyacTBOBaTb B CAeSIKaXx B OTHOWEHMU YMNOMUHAKOWUXCA B
HacToswen nybnukaumm LeHHbIXx 6ymar u WMHbIX (UHAHCOBbIX
VMHCTPYMeHTOB. Takxe oTMeyaeM, YTO Ha LieHHble byMarm un uHble
(PUHAHCOBbIE MHCTPYMEHTbI, paccMaTpuvBaeMble B HacTosLeln
ny6avkaumm 1 HOMMHUPOBAaHHbIE B MHOCTPaHHOI BaoTe, MOryT
OKa3blBaTb BUSHUE O6MEHHble KypCbl BankoT. N3meHeHne
06MEeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTMU
VWHBECTUUMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY, YTO

Azlpec: MHBECTMPOBaHME B AMEpWMKAHCKME [eno3uTapHble pacrvcku

. Takxke MO/IBEPXKEHO PUCKY M3MEHEHWs 0BMEHHOro Kypca BaslioT,

Halyk Finance Thomson Reuter a MHBECTVUPOBaHMe B Ka3axCTaHCKMWe LeHHble 6ymarn u uHble

. S (DUHAHCOBbIE MHCTPYMEHTbI MMEeT 3HauMTesbHbIi puck. B

mp. Aobas, 109 «B», 5 aTaxk Halyk Finance _— YKa3aHHOM CBA3M, MHBECTOPbI 0 NPUHATUSA peLleHus 06 yuacTum

- B cAenkax C UuUeHHbIMK 6yMa|'aMI/I N MHbBIMU dJVlHaHCOBblMVl

AO05A1B4, Anmarer, Pecrryommka Kasaxcran Factset o MHCTPYMEHTaMM, paccMaTpUBaeMbIMM B HacTosei Ny6ankaumm,
b b

[O/MKHBI NPOBOAUTL COBCTBEHHOE UCCNEA0BaHUE OTHOCUTENIbHO
HAZIEeXXHOCTW SMUTEHTOB [aHHbIX LEHHbIX 6yMar u  WHbIX
PUHAHCOBbIX UHCTPYMEHTOB.

Ten. +7 727 33159 77 Halyk Finance
www.halykfinance Capital 1Q

HacTosiwas vHdopMauus He npeaHasHayeHa Ans ny6anyHoro
pacrnpocTpaHeHus 1 He MOXeT 6bITb BOCNpou3BeAeHa, nepejaHa
wan  onybnukoBaHa, UeNMKOM  MAM MO YacTaM, 6es
npeABapuTENbHOINO MUCbMEHHOro paspeweHnss AO  «Halyk
Finance».
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