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MHAeKCbl B KPACHOM 30He Jiupepsol u ayTcaiinepbl nHaekca S&P 500
BupskeBble ¢oHOoBble MHAeKcbl CLUA 3aBepwmnm Toprn B 4YeTsepr
CHWKeHnem Ha 0,1-0,6%. NMpombiwneHHbIM nHaekc Dow Jones (-0,20%) -4.2%
o Seagate Technology Holdings
MOET BHM3 Ha MNPOTAXKEHUM Tpex AHEW K pady, OKasaBWWUCb NOA 4.3%
Uni | Health Servi 4.
AaBneHnem cHuxeHus bymar Dow (-1,9%), UnitedHealth Group (-1,4%), niversal Heath services
. . Freeport-McMoRan -5.5%
Boeing (-1,3%), Goldman Sachs (-1,3%), Nike (-1,2%) n Apple (-1,0%).
o . Pultegroup -6.1%
Mybnukauma otyeta «bexesBol KHurnm» (Beige Book) He pobasuna
General Mills 4.5%

ONTMMM3MA PbIHKY. BonpeKkn pocTty NpuMBUTOro HacesneHua perynatop
Global Payments

4.6%

7.2%
.0%

OTMEYaeT, YTO BOCCTAHOB/eHMe 3KoHOMMKK CLLA 3ameanaetca Ha poHe
Perrigo Company

BO306HOBNEHUA yBENNYEHUNA 3ab01eBaeMoCcTh aenbTa wrammom COVID-
Citrix Systems

19. MNo 3ToM NpUYMHE NOTPEebMUTENN OTKA3aMCb OT NOE3A0K U NOX0A40B B

pecTopaHbl, a PAJ, aMepUKaHCKMX KopropaLmii BHOBb NepeHecnn CPpoKu -10% 5% 0% 5%  10%

NAaHMPyemoro Bbixoaa B oduc.

ToBapHbIW PbIHOK

. Vowewewne |
MoabeM HeTAHBIX KOTUPOBOK -M————

Mocne Tpex AHel CHUMKeHUA LieHbl Ha HedTb yLwIv BBepx Ha 1,3% a0 $72,6 Brent 72,6 1.3% 1,4% 2,7% 40,2%
3a bappenb. Mo paHHbIM AMEPUKAHCKOrO MWHCTUTYTa Hedtn (API), LME Copper 9249 -1,1% -0,9% -2,6% 19,1%
KoMMepyeckue 3anacbl HedTn B CLUA Ha npownoin Heaene CHU3UAUCH Ha Zinc 3 062 0.6% 2.7% 1.1% 11,3%
2,9 MnH. bappenen, B TO BpemMsa KaK 3anacbl 6eH3nHa U OUCTUNNATOB
PP P A Gold 1791,08  -0,3% 1,2% 1,6% 5,50
COKpPaTU/INCh Ha 6,4 MaH. 1 3,7 MH. bappenelt cooTBeTCTBEHHO. 3anachl _
. Silver 24,0 -1,3% -0,7% -1,2% -8,8%
HedTn B ropoge KywwuHr Bbipocan Ha 1,8 mnaH. 6appeneit. CerogHa B
0, 0, 0, 0,
$OKyce BHUMaHMA PblHKA 3HAYUTCA BbIXOA, y¥Ke 0PULLMAIbHbBIX AHHbIX NO Natural Gas 4.9 7,6% 12,3% 18,7% 93,5%
3anacam oT YnpaBneHua sHepretnyeckol nudopmaumm CLUA (EIA). Aluminum 2794 1,3% 3,9% 8,0% 41,1%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nunuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

Konu4yectBo

I o
3MUTEHTOB Bec, (%)
Apple 2 564 B % B NMyHKTax
Microsoft 2 256 S&P 500 -0,1% -6,0 505 100%
Information Technology -0,4% -5,2 74 27, 7%
Alphabet (Google)
Health Care -0,1% -0,5 64 13,5%
Amazon . .
Consumer Discretionary 0,2% 0,9 63 11,8%
Facebook Financials -0,3% -1,7 65 11,3%
Tesla Motors Communication Services -0,4% -2,3 26 11,2%
Industrials 0,2% 0,6 74 8,3%
Berkshire Hathway
Consumer Staples 0,8% 2,0 32 5,9%
Nvidia
Real Estate 0,6% 0,7 29 2,6%
Visa Materials -1,0% 11 28 2,6%
JPMorgan Chase Utilities 1,8% 2,0 28 2,6%
Energy -1,3% -1,4 22 2,4%

@HALYK

RESEARCH



E>xeaHeBHbIX 0630p
9 ceHTa6pa 2021 r.

> NHAeKcbl B KPacHO# 30He

Bupskesble doHaoBbIe MHAEKCHI CLLA 3aBepLUNAN TOPrK B YETBEPT CHUMKEHUEM
Ha 0,1-0,6%. MpombiwneHHbId nHaekc Dow Jones (-0,20%) uaeT BHU3 Ha
NPOTAXKEHUN TPEX AHEN K pAAY, OKa3aBLUMCb N0, AaBNEHUEM CHUXKeHUA bymar
Dow (-1,9%), UnitedHealth Group (-1,4%), Boeing (-1,3%), Goldman Sachs (-
1,3%), Nike (-1,2%) n Apple (-1,0%). Myb6avKauusa otyeta «bexKeBOW KHUTM»
(Beige Book) He mobaBuna onTMmM3Ma PbiHKY. Bonpeku pocTy npuMBUTOro
HaceNeHnA peryaatop OTMevaeT, YTO BOCCTaHOBAEHME 3SKOHOMMKM CLLA
3amezniAeTca Ha poHe BO30OHOBAEHMA yBenMYeHNs 3aboneBaeMocTn genbTa
wrtammom COVID-19. Mo 3ToM npuymnHe noTpedbuTenn oTkasaamcb oT Noe3aokK
M MOXOA0B B PECTOPaHbI, @ PAL aMEePUKAHCKMX KOpNopaLnii BHOBb NepeHecn
CPOKM NaaHMpyemoro Bbixoga B opuc. Ha cerogHAwHMIA geHb CLLUA 3aHUMatoT
nepBylo CTPOYKY MO YNCAY NoATBEPKAEHHbIX caydaeB COVID-19. Mo gaHHbIM
yHMBepcuTeTa XOMKWMHCa B CTpaHe 6biio BbiseaeHo 40,5 maH. cnyvaes
3abos1eBaHMA, @ KOJIMYECTBO CMePTEN OT BMPYCca cocTaBuio 652,7 Toic.

> 3aMepJieHne BOCCTaHOBJIEHUs1 3KOHOMUKM CLLA

Mocne TOro Kak 3KOHOMWCTbl WMHBECTUUMOHHOro 6aHka Goldman Sachs
nepecmoTpenn B Hayane Hegenm nporHos pocta BBIM CLLUA B8 2021 rogy ¢ 6,0%
0O 5,7% Ha pblHKE YCUAMAUCHD OMWUAAHMA CHUMKEHUA TPaAEKTOopUMU
BOCCTAHOBUTE/IbHOM AMHAMMKM SKOHOMUKU. TaK, npeaceaaTtens PPE [lannaca
KannaH B cpeay 06baABKMA, UTO B CBA3M C pocToM 3abosieBaemoctn COVID-19
nporHo3 no pocty BBl B TpeTbem KBapTane OyAeT MepecMoTpeH B XyALUYyHo
CTOPOHY.

>> KopnopaTuBHbI# 610k

Bymarn npeacraButenein cektopa urposon mHayctpum KHP nogewesenu B
cpeay Ha ¢doHe HOBOrO BMTKA YCUIEHUA PEryaaToOpHOro gasneHus. MekuH
HamepeH NPOBECTU BCTPEYY C pa3paboTymKaMmn BULEOUTP, Npeaynpeans, 4To
HecobtogeHMe paHee 03BYYEHHbIX MPaBU MOXKET MPUBECTU K CEPbe3HbIM
CaHKUMAM.

PaHee KnTait BB/ OrpaHmMyeHms B OTHOLEHMIM MaNoIeTHUX UTPOKOB, KOTOPble
MMEIOT MPaBo UrpaTb OHAANH UIPbI MO Yacy B AeHb NULLb B NATHMLY, cy660Ty
M BOCKpeceHbe. Ha GpoHe NpuHATMA HOBbIX BO3MOHbIX OrpaHuyeHunii bymaru
NetEase (-5,2%) u Tencent (-3,9%) OTMETWUIWCb OLLYTUMON AUHAMUKOM
CHUMKEHMA KOTUPOBOK.
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C Havana roga

Americas

S&P500 CLA 45141 -0,13% 20,18%
Dow Jones CLWA 35031,1 -0,20% 14,46%
NASDAQ CLIA 15 286,6 -0,57% 18,61%
EMEA

Euro Stoxx 50 EBpo3oHa 4177,2 -1,13% 17,58%
FTSE 100 BenukobputaHus 7 095,5 -0,75% 9,83%
CAC 40 dpaHuns 6 668,9 -0,85% 20,13%
DAX FepmaHus 15 610,3 -1,47% 13,79%
IBEX 35 Vcnanus 8 838,7 -0,63% 9,48%
FTSE MIB Wtanua 25 876,9 -0,75% 16,39%
Asia/Pacific

Nikkei 225 AnoHus 30 041,3 -0,46% 9,46%
Hang Seng [OHKOHT 26 320,9 -0,12% -3,34%
CSI 300 Kutan 4972,1 -0,41% -4,59%
Shanghai Kutan 3675,2 -0,04% 5,82%
Sensex KnTan 58 250,3 -0,05% 21,99%
Singapore CuHranyp 3078,3 0,30% 8,24%
Bovespa Bpasunusa 113 412,8 -3,78% -4,71%
RTSI$ Poccus 1726,5 0,15% 24,44%
NIFTY 50 WHous 17 353,5 -0,05% 24,12%
TOP 40 IOAP 59 378,6 -1,59% 9,19%
Borsa Index Typums 1 454,7 -1,35% -1,49%
KASE KasaxctaH 3287,4 0,28% 22,87%
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BantoTHbIN PbIHOK

e WHpekc pgonnapa CLA (DXY), noKasbiBatoWMA OTHOLLIEHME
[0NNapa OTHOCUTE/NIbHO KOP3WHbl M3 LIEeCTU MWPOBLIX BasOT,
nogpoc Ha 0,2% po 92,7.

e Poccuinckuii pybab kK gonnapy CLLUA nogpoc Ha 0,2% po 73,1.

e Kypc TeHre K gonnapy CLUA npocen go 426,1.
FnaBHblE@ HOBOCTH

e S&P noBbicnno pentuHrn rocdoHga "Campyk-KasbiHa" ¢
"BB+/B" go "BBB-/A-3", nporHos - "ctabunbHblin"

e S&P nosbicuno pentuHrn 6PK ¢ "BB+/B" ao "BBB-/A-3", nporHos
"cTabunbHbIN"
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LIBOR (USD)

LIBOR Overnight 0,07% 0,07% 0,08% 0,08% 0,08%
LIBOR1IM 0,08% 0,08% 0,08% 0,10% 0,14%
LIBOR3M 0,12% 0,11% 0,12% 0,13% 0,24%
LIBOR6M 0,15% 0,15% 0,15% 0,15% 0,26%
LIBOR12M 0,22% 0,22% 0,23% 0,23% 0,34%
BanoTHbIN pbIHOK
-“ N3meHeHMe BantoTHbIX Nap
DXY 92,7 0,2% 0,2% -0,2% 3,0%
USD/KZT 426,1 0,0% 0,0% -0,3% -1,2%
USD/RUB 73,1 0,2% -0,2% 0,5% 1,7%
EUR/USD 1,18 -0,2% -0,2% 0,5% -3,3%
GBP/USD 1,38 -0,1% -0,1% -0,7% 0,9%
USD/JPY 110,28 -0,1% -0,2% 0,0% -6,8%
[donroBon pbIHOK
I ——
US Treasuries (10YR) 1,34% 1,37% @ 1,29% @ 1,30% @ 0,91%
US Treasuries (30YR) US$ 1,96% | 1,99% 1,91% @ 1,95% @ 1,64%
UK Gilts (30YR) GBP 0,74% @ 0,74% @ 0,69% | 0,61% | 0,20%
Germany (10YR) EUR -0,32% -0,32% -0,37% -0,46% -0,57%
Russia (10YR) RUB 6,98% @ 6,98% 6,93% 6,93% @ 5,89%
Kazakhstan (5YR) US$ 091% @ 091% 0,93% 0,92% @ 0,88%
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¢ S&P nosbicuno pentuHru rocpoHaa "Campyk-KasbiHa" ¢ "BB+/B" go "BBB-/A-3", nporHos - "ctabunbHbin"

PelitnHroBoe areHTcTBO S&P Global Ratings noBbICKMI0 40NTOCPOYHbBIE U KPATKOCPOYHbIE KpeauTHbIe PeUTUHIM amuTeHTa AO "®oHA HaLMOHANbHOIO
6narococtosHua "Campyk-Ka3sbiHa" no obA3aTenbcTBam B MHOCTPAHHOM M HauMoHanbHOM BantoTe ¢ "BB+/B" ao "BBB-/A-3", roBoputca B coobuieHnmn
areHTCTBa.

MpOrHo3 No penTnHram - "ctabunbHbiin",

OAHOBPEMEHHO MOBbILWEH PEeUTUHT PoHAA NO HaumoHanbHOM wWKane ¢ "kzAA+" go "kzAAA" n pelTUHT BbINyCcKa NPUOPUTETHbLIX HeobecnevyeHHbIX
cpeaHecpoyHbix obauraunii c "BB+" no "BBB-".

"MbI no-npexHemy cumtaem ¢oHp "CampyK-KasbiHa" opraHmsaumeid, ceasaHHoM ¢ rocyaapcteom (OCP), KoTopaa C npakTU4ecku 6e3ycnoBHOM
BEPOATHOCTbIO NONYYNUT IKCTPAOPANHAPHYIO NOALEPKKY OT roCyAapcTBa B CTPECCOBOM CUTyaumn", - yKasblBaeTcA B COOOLWEHUN.

OTmevaeTca, 4To GOHA KOHTPONMPYET NPAKTUYECKUN BCe CTPATErMYeCKMe akTUBbl KOPNoOpPaTUBHOrO cekTopa KasaxctaHa (B Tom umcne HedTerasosoro),
Ha KoTopble npuxoantca noytr 40% BBI1 cTpaHbl.

Mpw aTom B S&P He oXuaatoT, 4To B 0603prmom byaylLem rocyaapcTso 3HaYMUTEIbHO COKPATUT NPUHAZNENKallyo eMy A0/ B Kanutane ¢doHAa w
YMEHbLUT KOHTPO/Ib HaZ, HUM, HECMOTPSA Ha NAaHbl MO NPUBATM3ALUN HEKOTOPbIX A0YEPHUX CTPYKTYP, KOHTpoAMpyeMbix poHaom "CampyK-KasbiHa",
0 KOTOPbIX NPaBUTENbCTBO 06bABMNO B 2015 roay. MpaBUTENbCTBO TaKKe aKTUBHO Y4acTBYET B NPUHATUM CTPATErMYECKUX peweHnn GoHaa.

UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg
e S&P nosbicuno pentuHru 6PK c "BB+/B" go "BBB-/A-3", nporHo3s "crabunbHbiit"

PeiTnHrosoe arentctso Standard & Poor's noBbICM/I0 A0/ITOCPOYHbIE M KPAaTKOCPOUHbIe KpeauTHble penTuHrn AO "BaHk pa3suTtua KasaxcraHa" (BPK)
no o6s3ateNbcTBaM B MHOCTPAHHOW M HauMoHanbHOM BantoTe ¢ "BB+/B" go "BBB-/A-3".

MpOrHo3 penTUHroB - "cTabuabHbIN", rOBOPUTCA B Npecc-pesin3e areHTCTsa B cpeay.
Tak»Ke NoBblleH PeUTUHT baHKa Mo HauMoHanbHoM WwkKane ¢ "kzAA+" oo "kzAAA".

"Mbl NpupaBHMBAEM OLLEHKY KpeauTHOro npodunsa HauxonauHra "baintepek" (maTepuHckaa komnaHuAa BPK) K cyBepeHHOMyY perTUHry CTpaHbl.
Mockonbky BEPK ocTaeTca "KnoueBoi" aodepHen cTpyKTypoin "BanTtepek", Mbl MOBbIWAEM €ro KpeauTHbIN penTuHr ¢ "BB+" ao "BBB-"", - roBopuTcs B
CoObLWEHNM areHTCTBa. AHANUTUKKM S&P cymTaloT, YTO HauxonauHr "BaikTepek" MONYyYMT CBOEBPEMEHHYI M AO0CTAaTOYHYIO IKCTPAOPAUHAPHYHO
noAAeprKKy CO CTOPOHbI rOCyAapcTBa B C/ly4ae HeobxoammocTu.

TaKKe aHa/NIUTUKM CYMTAIOT, YTO MpaBUTENbCTBO KasaxcTaHa CTaso Nyylle MOHUTOPUTb KOMMAHMM, CBA3AHHbIE C roCyAapCTBOM, A/1A BbIABNEHUA
¢durHaHcoBbIX Npobaem.

"Mbl oTMeYaem ynydlleHusi, Npousollelie B nociegHue 4YeTbipe roda B MPOLEecce MOHUTOPUHIa NMPaBUTENIbCTBOM MPEACTOALMX BbINAaT Mo
[ONTOBbIM 0053aTENbCTBAM CBA3AHHbIX C rOCYJapCTBOM OPraHM3aUuiA, BK/OYas CO34aHMEe crneuyanbHOM KOMWUCCUMU AN MOHWUTOPUHIA YPOBHSA
BHELUHEro 01ra Takux KomnaHuii", - otmetuan B S&P.

UcmoyHuk: Mumepgakc-Kazaxcma, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,50% 3,4% 23,6% 73,1 0,2% -0,3% 0,6% 1,7%
USD/GEL py3ua 10,00% 5,3% - 31 0,0% 0,2% -0,4% 5,5%
USD/BYN Benapycb 9,25% 6,0% 0,9% 2,51 0,2% -0,2% -0,2% 4,5%
USD/KGS KblpreizctaH 7,50% 7,9% 1,0% 84,73 -0,2% -0,1% -0,2% -0,8%
USD/TJS TapxuknctaH 13,00% 8,8% 1,2% 11,30 0,0% -0,1% 0,0% 0,0%
USD/UZS Y36ekucrtaH 14,00% 11,1% 4,3% 10 690,37 -0,1% -0,2% -0,7% -2,1%
USD/UAH YkpauHa 8,00% 2,7% 0,9% 26,63 0,5% 1,3% 0,6% 5,9%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 17,5% 6,46 0,1% 0,0% 0,4% 1,0%
USD/BRL Bpasunusa 5,25% 3,2% 0,1% 5,32 -2,9% -2,6% -1,9% -2,3%
USD/INR Uupunsa 4,00% 6,9% 2,8% 73,60 -0,3% -0,7% 0,9% -0,7%
USD/ZAR IOAP 3,50% 3,3% - 14,23 0,5% 1,2% 4,0% 3,0%
USD/TRY Typuus 19,00% 12,3% 4,1% 8,46 -1,4% -1,9% 1,7% -13,9%
DXY CLIA 0,25% 1,2% 2,0% 92,65 0,2% 0,2% -0,4% 3,0%
USD/CAD Kanapna 0,25% 0,7% 0,2% 1,27 -0,3% -0,5% -1,1% 0,8%
GBP/USD BenukobputaHus 0,10% 0,9% 1,7% 1,38 -0,1% -0,1% -0,4% 0,9%
USD/CHF LliBenuapusn -0,75% -0,7% 1,5% 0,92 -0,4% -0,8% 0,1% -4,2%
USD/IPY AnoHus -0,10% 0,0% 1,1% 110,28 -0,1% -0,2% 0,3% -6,8%
USD/KRW tOxHas Kopes 0,75% 0,7% 1,7% 1 166,55 -0,8% -0,8% -1,9% -7,4%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2021 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6nuraunn Poccun, Typumn n AsepbavgxaHa
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Tabnuua 2. UHcdopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 USD 4,75% 111,17 111,75 1,57 1,42 78,4 88,0 24.04.2025 500 3,31
KZOKZ 4.750 2027 USD 4,75% 113,49 114,20 2,18 2,06 113,3 117,7 19.04.2027 1000 4,91
KZOKZ 5.375 2030 USD 5,375% 120,37 121,07 2,71 2,63 143,1 141,0 24.04.2030 1250 6,98
KZOKZ 3.5 2033 UsD 3,50% 105,16 106,12 2,97 2,88 148,8 146,8 14.04.2033 750 9,10
KZOKZ 5.750 2047 USD 5,75% 125,47 126,42 4,13 4,08 249,3 217,1 19.04.2047 1250 14,46
KZOKZ 6.375 2048 USD 6,375% 132,86 133,72 4,31 4,27 268,3 234,6 24.10.2048 1500 14,46
BPK

DBKAZ 4.125 2022 USD 4,125% 103,81 104,33 1,06 0,66 48,4 55,0 10.12.2022 1264 1,22
DBKAZ 6 2026 USD 6% 115,32 116,83 2,47 2,15 135,7 142,8 23.03.2026 107 #N/A N/A
EABP

EURDEYV 4.767 2022 USsD 4,767% 104,15 104,19 0,73 0,69 53,5 61,3 20.09.2022 500 1,00
EURDEV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 109,3 145,2 17.03.2026 300 4,39
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,53 102,89 0,40 -0,04 65,9 77,6 20.06.2022 185 0,78
KTZKZ 6.95 2042 USD 6,95% 140,08 141,09 4,08 4,02 247.,6 215,1 10.07.2042 883 12,47
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 95,75 95,76 7,83 7,82 23,6 97,4 20.09.2023 20 000 1,77
KAZAKS 1.55 2023 EUR 1,55% 103,31 103,76 0,03 -0,18 29,6 55,2 09.11.2023 525 2,13
KAZAKS 3.875 2024 USsD 3,875% 108,63 109,14 1,04 0,88 37,9 47,7 14.10.2023 1500 2,90
KAZAKS 5.125 2025 uUsD 5,125% 115,60 116,15 1,00 0,87 24,6 34,1 21.07.2025 10 000 3,55
KAZAKS 6.55 2027 RUB 6,55% 95,64 96,14 7,60 7,49 22,6 61,1 15.09.2027 10 000 4,56
KAZAKS 2.375 2028 EUR 2,375% 112,46 113,23 0,60 0,49 80,4 116,1 09.11.2028 525 6,56
KAZAKS 7 2030 RUB 7% 95,00 95,06 7,93 7,92 63,2 95,6 11.09.2030 10 000 6,07
KAZAKS 4.875 2044 UsD 4,875% 126,97 127,93 3,21 3,16 160,5 131,2 14.10.2044 1000 14,74
KAZAKS 6.5 2045 USD 6,500% 148,05 148,89 3,51 3,47 194,1 162,5 21.07.2045 1500 14,16
Forte Bank

ALLIBK 14 2022 UsD 14% 114,10 114,78 -3,02 -3,75 -34,7 -381,0 30.06.2022 75 0,79
BaHk LleHTpKpeaut

CCBNKZ Float perp UsD 6,1485% 62,12 64,12 9,88 9,57 6eccpoyHblie n/a
KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,57 111,24 2,48 2,37 138,9 142,3 26.09.2027 706 5,26
TeHrusllleBpoin

TENGIZ 4 2026 usb 4,00% 108,34 109,17 2,21 2,04 1135 1214 15.09.2026 1000 4,29
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 usD 4,75% 105,58 106,26 2,39 2,12 173,68 182,50 20.02.2024 500 2,31
UZBEK 5,375 2029 usD 5,38% 110,79 111,69 3,70 3,57 250,47 248,60 20.02.2029 500 6,18
UZBEK 3,7 2030 usbD 3,70% 99,48 100,35 3,77 3,65 243,21 242,08 25.11.2030 555 7,67
HB Pecnybnuku Y3bekucraH

NBUZB 4,85 2025 usb 4,85% 103,03 103,89 4,04 3,82 315,06 324,11 21.10.2025 300 3,65
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 usD 5,75% 105,01 106,34 4,08 3,65 309,77 319,00 02.12.2024 300 2,91
Unoteka BaHk

IPTBZU 5,5 2025 usD 5,50% 103,31 104,41 4,62 4,34 361,29 369,75 19.11.2025 300 3,67

Tabnuua 4. UHpopMaLmna NO oTCNeXUBaeMbiM eBpoobnuraumam

€eHa OXO[HOC Cnpe,
Bbinyck Baniota KynoH Hen Roxoarocte ben LETE OFzs) By Oiopauns
Mokynka lMpogaxa Mokynka [Mpogaxa Z-Sprd OAS-Sprd noraweHnst |o6paLleHum, MiH.

OTcnexuBaeMble obnurauum

SEASPAN CORP usD 5,50% 102,89 103,22 4,83 4,75 392,58 365,80 01.08.2029 750 4,24
GRUPO AXO SA DE CV usb 5,75% 101,71 102,36 5,24 5,05 440,18 437,33 08.06.2026 325 3,30
CYDSA SAB DE CV usD 6,25% 104,97 105,93 4,34 3,46 329,96 308,30 04.10.2027 450 1,01
BUKIT MAKMUR MANDIRI UTA usD 7,75% 100,81 101,59 7,48 7,22 663,30 659,07 10.02.2026 400 2,95
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus
KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2740 9,24% 0,08 23-aBr.-2021
HauvoHanbHbii BaHk PK NTK029_2703 8,99% 0,08 22-cbeBp.-2021
HauunoHanbHbin baHk PK NTK091_2736 9,33% 0,25 4-apr.-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK182_2739 9,44% 0,50 18-aBr.-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noHb-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MwuHucTtepcTBo ®rHaHCOB MUM180_0015 10,78% 5,0 25-aBr.-2021
MuHuctepcTBo ®rHaHCoB MUM144_0009 10,69% 11,6 23-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 18-aBr.-2021
MuHuctepcTBo ®rHaHCcoB MOMO060_0052 10,50% 7,0 16-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,36% 3,8 13-aBr.-2021
MuHnctepcTBo ®nHaHcoB MUM156_0007 10,72% 12,5 11-aBr.-2021
MuHucTtepcTBo ®rHaHCOB MOMO060_0052 10,50% 7,0 4-apr.-2021
MuHucTtepctBo ®rHaHCOB MUMO072_0013 10,50% 5,8 2-aBr.-2021
MuHucTepcTBo ®rHaHCOB MUM168_0005 10,75% 13,6 30-uon-2021
MuHucTtepctBo ®rHaHCOB MUMO084_0018 10,51% 6,7 30-non-2021
MuHncTepcTBO ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
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MUM168_0005
MUMO72_0013
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MUM144_0003
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MUM120_0016
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MUM120_0019
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MUMO84_0017
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MUM120_0017
MUMO84_0017
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MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013

10,30%
10,55%
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10,26%
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10,67%
10,07%
10,67%
10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
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10,20%
9,72%
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10,19%
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9,59%

10,56%

3,8
8,0
2,8
3,8
11,0
11,7
3,8
11,7
5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
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2,77
5,88
12,84
2,79
11,98

29-mon-2021
28-non-2021
28-uton-2021
27-non-2021
26-non-2021
23-non-2021
23-non-2021
21-non-2021
19-mon-2021
16-non-2021
14-non-2021
12-non-2021
7-non-2021
2-nion-2021
30-noH-2021
29-noH-2021
25-nmoH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-utoH-2021
7-nioH-2021
4-noHb-2021
2-noHBL-2021
31-man-2021
28-main-2021
26-man-2021
25-main-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-main-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepcTBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003
MUMO084_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
MUM120_0017
MUM156_0002
MUM240_0001
MUM120_0017
MUM180_0001
MUM120_0011
MUM108_0012
MUM108_0011
MUM108_0013
MUMO096_0011
MUMO084_0017
MUM120_0017

10,40%
10,16%
10,35%
10,12%
9,55%
10,25%
9,47%
9,25%
9,41%
9,36%
10,30%
9,37%
10,25%
9,27%
9,26%
9,26%
10,13%
8,99%
9,38%
9,17%
9,30%
10,05%
9,19%
10,12%
9,14%
10,07%
9,77%
10,00%
9,99%
9,57%
9,47%
10,40%
10,03%
9,58%
10,21%
10,10%
10,00%
10,01%
10,46%
10,29%
10,50%
10,40%
10,39%
10,48%

7,01
591
8,84
5,92
2,83
8,86
2,84

2,85
2,87
10,01
4,21
14,01
2,9
2,91
2,91
12,98
0,9
4,25
2,4
2,93
8,95
2,41
13,01
0,94
7,72
4,31
8,53
6,09
3,31
2,49
12,19
6,11
2,51
11,27
6,15
3,37
1,31
5,61
2,76
8,36
7,95
3,21
6,31

12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
25-map.2021
18-map.2021
17-map.2021
12-map.2021
10-map.2021
09-map.2021
05-map.2021
03-map.2021
01-map.2021
26-¢heBp.2021
26-cbeBp.2021
25-cpbeBp.2021
24-cpeBp.2021
23-¢eBp.2021
19-cpeBp.2021
17-cpeBp.2021
12-cpeBp.2021
8-cheBp.2021
5-cbeBp.2021
3-cheBp.2021
1-cpeBp.2021
29-5HB.2021
29-aHB.2021
27-aHB.2021
25-aHB.2021
22-aHB.2021
18-aHB.2021
13-aHB.2021
6-9HB.2021
27-H0526.2020
25-H0526.2020
23-H0526.2020
20-H0516.2020
18-H056.2020
16-H0526.2020
13-H0526.2020
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L

MuHncTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHCcoB
MuHucTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHuctepcTBo PrHaHCOB
MuHnctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHncTepcTBo ®rHaHCOB
MuHucTepcTBo ®rHaHCcOB
MuHuncTepcTBo ®rHaHCcOB
MwuHucTtepctBo ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHuctepcTBo ®rHaHCOB
MwuHuctepcTBo ®unHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®nHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO084_0017
MUM120_0011
MUMO084_0017
MUM108_0013
MUMO096_0011
MUM216_0002
MUM108_0011
MUM096_0011
MUM216_0001
MUM120_0017
MUM144_0001
MKMO012_0148
MUM216_0002
MUM108_0012
MUM300_0002
MUM108_0013
MUMO084_0017
MUM300_0003
MUM108_0012
MUM108_0011
MUM300_0002
MUM180_0013
MUMO084_0017
MUM300_0003
MUM300_0002
MUM168_0003
MUM216_0002
MUM216_0001
MUM216_0001
MUM168_0003
MUM216_0001
MUM300_0003
MUM108_0013
MUM240_0004
MUM180_0014
MUM180_0012
MUM144_0001
MUM144_0001
MUM132_0005
MUM144_0001
MUM132_0005
MUM144_0001
MUM120_0016
MUM144_0001

10,36%
10,11%
10,42%
10,47%
10,47%
10,52%
10,29%
10,47%
10,52%
10,45%
10,05%
9,83%

10,52%
10,28%
10,52%
10,48%
10,42%
10,50%
10,45%
10,38%
10,52%
10,50%
10,25%
10,52%
10,52%
10,50%
10,52%
10,52%
10,50%
10,50%
10,53%
10,56%
10,45%
10,52%
10,52%
10,52%
10,53%
10,53%
10,80%
10,84%
10,79%
10,84%
10,75%
10,83%

3,22
1,35
3,26
8,43

16,3
2,84
8,01
15,77
6,36
1,52
0,56
16,32
57
18,77
8,44
3,27
19,36
57
2,85
18,77
12,46
3,28
19,42
18,83
11,55
16,38
15,85
15,93
11,64
15,93
19,52
8,44
14,51
2,73
9,52
1,77
1,78
2,83
1,82
2,87
1,84
4,91
1,86

11-H056.2020
10-H0£516.2020
28-0k1.2020
28-0kT.2020
28-0k1.2020
27-0kT.2020
27-0kT.2020
27-0kT.2020
26-0kT.2020
26-0kT.2020
26-0kT.2020
23-0k1.2020
23-0k1.2020
23-0k1.2020
22-0k1.2020
22-0kT.2020
22-0k1.2020
21-0kT.2020
21-0kT.2020
21-0kT.2020
20-0kT.2020
20-0kT.2020
20-0kT.2020
29-ceHT.2020
29-ceHT.2020
29-ceHT.2020
28-ceHT.2020
28-ceHT.2020
27-apr.2020
27-aBr.2020
27-aBr.2020
25-apr.2020
25-aBr.2020
30-non.2020
30-non.2020
30-non.2020
29-non.2020
24-non.2020
15-non.2020
10-non.2020
03-non.2020
01-mon.2020
29-noH.2020
26-noH.2020
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MuHuctepctBo ®rHaHCOB MUM144_0001 10,82% 17-moH.2020

MuHuctepctBo ®rHaHCOB MUM132_0005 10,94% 2,93 10-noH.2020

MuHuctepcTBo ®rHaHCoB MUM120_0018 10,76% 01-mtoH.2020

MuHuncTepcTBO ®rHaHCOB MUM144_0001 10,97% 27-main.2020

MuHuncTepcTBO ®rHaHCOB MUM132_0005 10,91% 20-main.2020
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnapgeHus Hot HBK Hepe3uaeHTamu

Oata Pe3ngeHTbl Hepe3unaeHThbl Bcero B o6paweHumn Pe3npeHTbl Hepe3uaeHTbl N3meHeHue (Hepe3naeHThbl)
20.08.2021 2782,93 465,08 3 248,01 85,7% 14,3% -11,87
13.08.2021 2 730,47 476,95 3 207,42 85,1% 14,9% 49,15
06.08.2021 2 779,62 427,8 3207,42 86,7% 13,3% -53,43
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3 124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3 184,01 600,24 3 784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84

AN
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30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21

16.10.2020 3 063,48 198,43 326191 93,9% 6,1% 46,78

02.10.2020 3 185,66 142,05 3327,71 95,7% 4,3% 13,49

NcTouHnk: HaunoHanbHbin baHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeANoOXeHUEM Uan
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nm6o MHBECTULIMOHHbIE peKoMeHAaUMn nnn
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MNPUBEAEHHble CBeAeHUs abCconioTHO
I[enapTaMeHT HCCJICZ(OBaHl/Iﬁ TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He

ABASETCS nokasaTteneM AOXOAHOCTU MHBECTMUMI B 6yaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKkXe 3a CAeNKW W onepauun C LUeHHbIMM ByMaraMm v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  O6HOBNATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  /vu@, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocTaBasiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHblE
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B MHOCTPaHHOﬁ BanKTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEHHbIX KYpPCOB BasIlOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO

JenapraMeHT Npogax

. MHBECTUPOBaHWe B AMEpWKaHCKMe [eno3uTapHble pacrnucku
Anpec. Bloomberg TaKkke MOABEPXKEHO PUCKY M3MeHEeHUsi OBMEHHOroO Kypca BasioT,
A a WHBECTUpOBaHWE B Ka3axXCTaHCKWE LeHHble 6ymaru u WHble

Halyk Finance HLFN (VHaAHCOBbIE WHCTPYMEHTbI WMMEEeT 3HauuTeNbHbld puck. B
g yKa3aHHOM CBSA3U, MHBECTOPbI A0 NMPUHSATUS pelleHuns 06 yyacTum

p. A6aﬂ’ 109 «B».’ 5 arax Thomson Reuters ¢ B CAeNKax C LUeHHbIMW 6ymaraMM U WHbIMU (DUHAHCOBbLIMU

MHCTPYMEHTaMmn, paccMaTpMBaeMbiM1 B HacToALel nybnukauuu,
[O/MKHBI NPOBOANTL COBCTBEHHOE UCCNEA0BaHME OTHOCUTENbHO
HaZle)XHOCTW 3MUTEHTOB [aHHbIX LEHHbIX 6yMar U WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

A05A1B4, Anmarel, Pecryonnka Kazaxcran Halyk Finance
Ten. +7 7273315977 Factset

WWW halkfln ce Halyk Finance HacTosiuian uHdoOpMaumMs He npeaHasHadyeHa Ans Ny6ANYHOMO

C -t | | T pacnpocTpaHeHusi U He MOXET 6bITb BOCMpoOuU3BeAeHa, NnepeaaHa
apl a Q unn - ony6nukoeaHa, UENMKOM  MAM Mo vacTam, 6es
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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