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S&P 500 u NASDAQ 06HOBMIM MAKCUMYMbI Jinpgepbl n ayTcangepbl nHaekca S&P 500
MoabemM pbiHKa BO BTOPHWK Mo3Bosiva nHaekcam S&P 500 (+0,15%) wm
NASDAQ (+0,52%) 06HOBMTb abCOMIOTHbIE UCTOPUYECKME MAaKCUMYMbI. -3.1%
Mocne 3HAYUTENbHOIO 3aTAHYBLUEroca NafeHusa MHBECTOPbI C 60/1bWnM Plizer

o Nielsen Holdings -3.5%
3HTY3Ma3MOM BbIKyNaau W3PAAHO MNOAELIEBEBLUME AKLUN KUTAMCKUX 410
TEXHONOTMYECKUX Kopropauuii. Tak, cnefyeT OTMETUTb ABY3HAuYHYIO Moderna I

Seagate Technology Holdings -6.1%

OVHAMWKY noabema KoTupoBoK Pinduoduo (+22,3%), JD (+14,4%),
5.1%

Tencent (+12,8%), a TaK:Ke yBepeHHbl pocT 6ymar Baidu (+8,6%) u Caesars Entertainment

Alibaba (+6,6%). B ycnoBuaAx coxpaHeHMA NOKynaTe/NbCKUX HAaCTPOEH M Ha Wynn Resorts 7.0%
PbIHKE MHBECTOPbI GUKCMPOBaNM NPMbbLIAL MO aKLMAM NPou3BoaUTENeN Las Vegas Sands 7.5%
npenapatos npotms COVID-19. locne owytMmoro nogbema aKuuu Best Buy 8.3%
Moderna nogewesenu Ha 4,1%, Pfizer n BioNTech ynanun Ha 3,1% v 3,6% _16% _5|% 0:% 5% 10|%
COOTBETCTBEHHO.

ToBapHbIW PbIHOK

U3meHeHue
HedTb npesbicuna yposeHb B $71 3a 6appenb - SLED
LleHbl Ha HedTb nocne OWYTUMOW AMHAMUKM MafeHMA COXPaHUAU Brent 71,1 3,3% 2,9% -3,7% 37,2%
YBEPEHHYIO BOCCTAHOBUTE/IbHYIO AMHAMMKY, NOAHABLWINCL Ha 3,3% Ao LME Copper 9 376 1,1% 1,4% -0,7% 20,7%
$71,1 3a 6appenb. Mo AaHHbIM AMEPUKAHCKOrO UHCTUTYTa HedTn (API) Zine 3018 3.0% 0.1% 2.7% 9.7%
KoMMepyeckue 3anacbl HedTn B CLUA Ha npolwioi Heaene CHU3UAUCD Ha Gold 1806,36 0.2% 13% 0.1% 4.6%
1,6 mnH. 6appenen, a 3anacbl 6eH3MHa ymeHblKUAUCb Ha 1,0 MAH.
6 o Silver 23,9 0,9% 1,0% -5,8% -9,5%
appenen.
Natural Gas 3,9 -1,2% 1,5% -2,7% 53,4%
Aluminum 2615 0,5% 0,6% 5,3% 32,1%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

ny6RMYHBIX KoMmanwii CLUA, Mapa. $ AnHaMuka nameHeHmss nuHaekca S&P 500

Konu4yectBo

0,
3MUTEHTOB Bec, (%)
Apple 2473
) S&P 500 0,1% 6,7 505 100%
Microsoft 2274

Information Technology -0,1% -1,6 74 27, 7%

Alphabet (Google)
Health Care -0,3% -2,1 64 13,5%
Amazon Consumer Discretionary 0,8% 4,0 63 11,8%
Facebook Financials 0,7% 3,4 65 11,3%
Communication Services 0,4% 2,1 26 11,2%

Tesla Motors
Industrials 0,5% 2,0 74 8,3%

Berkshire Hath

erkshire Rathway Consumer Staples -0,8% -2,0 32 5,9%
Nvidia Real Estate -0,7% -0,8 29 2,6%
) Materials 0,7% 0,8 28 2,6%

Visa
Utilities -0,6% -0,7 28 2,6%

JPMorgan Chase
Energy 1,6% 1,7 22 2,4%
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doHpoBbLIe
>> S&P 500 u NASDAQ 06HOBM/IH MaKCHMYMBI

Moabem pbiHKa BO BTOPHMK N03BONUA MHAeKcam S&P 500 (+0,15%) n NASDAQ Americas

(+0,52%) o06HOBUTL abCONIOTHbIE WCTOPUMYECKME MaKCcMmymbl. [locne S&P500 CLUA 44862 0,15% 19,44%
3HAUUTENIbHOTO  3aTAHYBLUEroca  MageHua  WMHBEeCTopbl  C 6on5um:v\ Dow Jones CLUA 35 366 3 0,09% 15.55%
SHTY3Ma3MOM BbIKyNnaau M3pAAHO MOAEelleBeBlUMEe aAKUMM  KUTAMCKUX NASDAQ CLIA s 0 B e

TEXHOJIOTUYECKUX Kopropauui. Tak, caedyer OTMETUTb [ABY3HAUHY

AMHAMUKY noabema KoTuposoK Pinduoduo (+22,3%), JD (+14,4%), Tencent EMEA

(+12,8%), a Tak»Ke yBepeHHbIi pocT bymar Baidu (+8,6%) u Alibaba (+6,6%). B Euro Stoxx 50 | Esposona 41781 0,04% 17,60%
YCNOBUAX COXPaHEHMA MOKyNaTeNbCKMX HACTPOEHWU Ha PbiHKE MHBECTOPbI FTSE 100 BenukoBputanns 71258 0,24% 10,30%
dUKcMpoBann Npubbib MO aKUMAM MPOU3BOAMTENEN NpPenapaToB NPOTUB CAC 40 ®paHuus 6 664,3 -0,28% 20,05%
COVID-19. Mocne ouwytMmoro nogbema akumm Moderna nogelweBenn Ha DAX epmaHus 15 905,9 0,33% 15,94%
4,1%, Pfizer n BioNTech ynanu Ha 3,1% n 3,6% cooTtBeTcTBeHHO. LiBeTHble n IBEX 35 Wcnanus 8948,6 -0,22% 10,84%
AparoueHHble MeTai/bl MPOAOIKUAN BOCCTAHOBUTE/IbHYIO AMHAMUKY. Meab FTSE MIB ViTanus 26 027.9 -0,07% 17.07%
Bblpocna Ha 1,1% o $9 376 3a ToHHy. 301070 nogpocno Ha 0,2% Ao $1u806,4 Asia/Pacific

3a TpoicKylo yHumio. Cepebpo noaHsanocb Ha 0,9% A0 $23,9 3a TPOMCKYHO Nikkei 225 AnoHUS 277331 0,00% 1,05%
yrume. Hang Seng TOHKOHF 257279 | 2,46% -5,52%
>> KopnopaTMBHblﬁ 6nok CSl 300 Kutan 48884 1,09% -6,20%
AKUMM puTeinepa MNOTPEBUTENbCKUX SNEKTPOHHbIX TOBapos BestBuy Shanghai Kurai 3514,5 1,07% 1,19%
noackouMnn Ha 8,3% Ha ¢OoHe NpefocTaBNeHUA CUNbHLIX (GUHAHCOBbIX Sensex Knran 55 959,0 0,73% 17,19%
pe3ynbTatos. enaHue notpebuteneil 06HOBUTb 3/IEKTPOHHYIO TEXHUKY MO Singapore CuHranyp 3113,8 0,20% 9,49%
NMpuYnMHE pocTa ee WCMoNb30BaHMA BO Bpems naHgemun COVID-19,
mMmaTepunasibHaAa NOMOLLb HacesleHUK CO CTOPOHbI TOCyaapcCTBa, a TaKXKe Bovespa Bpasunus 120 210,8 2,33% 1,00%
BCEOOLWMI NOAbEM NOTPEOUTENBCKMX PACXOL0B MOMOT/IN pUTEiNEepy 3aMeTHO RTSIS Poccus 1660,9 0.66% 19.71%
HapactuTb NPOAAXKM. NIFTY 50 nans 166246 | 0,78% 18,90%
Bbipyyka KomnaHum BO BTOpPOM KBapTase ysenuumnach ¢ $9,85 mapa. go TOP 40 IOAP 61 180,3 1,02% 12,51%
$11,85 MApA. U OKasanach Bblle KOHCEHCYC-MPOrHO3a 3KCMNEePTOB Ha yPOBHE Borsa Index Typuus 14593 1,02% -1,18%
$11,49 mnpa. Yuctaa npubbinb no ctaHgapTy GAAP coctasuna $734 miH. KASE KasaxcTaH 3076,1 1,25% 14.97%

(52,90 Ha akumio) B cpaBHeHUM ¢ $432 MAH. (S1,65 Ha akLMIO) B MPOLLJIOM roAy.
CKOpPPEeKTMPOBaHHaA YMcTaa MpubbIIb Ha aKkuMIo nosbicuaachk A0 $2,98 u
yBepeHHO NpeB30LL/1a KOHCEHCYC-MPOrHO3 3KCNEPTOB Ha ypoBHe $1,85.
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BantoTHbIN PbIHOK LIBOR (USD)
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m

Aonnapa OTHOCUTE/IbHO KOP3UHbI U3 WeCT MUPOBbLIX BaNkoT,

) LIBOR Overnight 0,08% 0,08%  0,08% 0,08% 0,08%

npocen Ha 0,1% A0 92,9. LIBORIM 0,08% 0,09%  0,09% 0,09% 0,14%

e Poccuiickuit py6ab k gonnapy CLUA sbipoc Ha 0,6% f0 73,7. LIBOR3M 0,13% 013%  0.12% 0,13% 0,24%
LIBOR6M 0,15% 0,15%  0,16% 0,16% 0,26%

® Kypc teHre k gonnapy CLUA nogHanca Ha 0,3% fo 424,5. LIBOR12M 0,24% 0,24%  0,24% 0,24% 0,34%

FnaBHble HOBOCTHU BanoTHbIN pbIHOK

e  UHbnauma B KasaxctaHe B 2022 roay MOKeT ObITb B AManasoHe AsmeHeHUe BanloTHLIX Nap
4-6% - MAHACTP Hali3KoHOM MK

e B pervoHax KasaxcraHa co ctabunbHoi cutyaumeit no COVID-19 DXY 92,9 0.1% 0.3% 0,1% 3,3%
USD/KZT 4245 0,3% 0,2% 0,3% -0,8%

0CNabAT PeXXMM KapaHTMHA MO BbIXOAHbIM USD/RUB 73,7 0.6% 0.2% 0.1% 0,9%
EUR/USD 1,17 0,1% 0,3% -0,1% -3,9%

GBP/USD 1,37 0,0% 0,0% -0,3% 0,5%

USD/JPY 109,71 0,1% -0,1% 0,4% -6,2%

[donroBon pbIHOK

YTM Ha
I R e

US Treasuries (10YR) 1,29%  1,25% @ 1,26% @ 1,28% | 0,91%
US Treasuries (30YR) US$ 1,92%  1,87% @ 1,92% @ 1,92% @ 1,64%
UK Gilts (30YR) GBP 0,54% 054% @ 0,56% @ 0,57% | 0,20%
Germany (10YR) EUR -0,48% -0,48% @ -0,47% | -0,43% -0,57%
Russia (10YR) RUB 6,92% 6,93% @ 6,81% @ 6,83% @ 5,89%
Kazakhstan (5YR) us$ 0,91% 0,89% @ 092% @ 0,90% @ 0,88%
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o WUHPnauyma B KasaxcraHe B 2022 rogy moKeT 6biTb B gnanasoHe 4-6% - MmHUcTp HausakoHoOMUKHK

UHPnauma npn 6a3oBOM cUeHapuK, Ha KOTopbI opueHTUpyeTca MuHuctepcTtBo HauskoHoMuKK, B 2022 roay NPOrHo3mpyeTca Ha ypoBHe 4-6%,
cnepyet M3 MaTepPManos, NpencTaBAeHHbIX MUHUCTPOM HaUMOHaIbHOM 3KOHOMMKM Ka3zaxcTaHa Ha 3acefaHnKM NPaBUTENbCTBA BO BTOPHMUK.

Tak, uHdnauma npun 6asosom cueHapum B 2021 roay MoxKeT cocTaBuTb 4-6%, B 2022 roay NporHo3npyeTcs Ha ypoBHe 4-6%, a B 2023 roay - B inanasoHe
4-5%.

PaHee, rnaBa HaubaHKa coobuan, 4to nHdaaums B KazaxctaHe moxeT chopmmpoBaTbes K KoHuy 2021 roga Ha ypoBHe 6-7%.
Mo AaHHbIM cTaTareHTcTBa, MHGAAUMA B KasaxcTaHe B utone 2021 roaa coctasuna 0,7%, a ¢ Hayana roga - 5,3%.
MHbnaumna B KaszaxctaHe B 2020 roay coctasuna 7,5%.

UcmouHuk: UHmepgakc-KaszaxcmaH, Bloomberg
e B pernoHax KasaxcraHa co ctabunbHoi cutyauueii no COVID-19 ocnabar perkMm KapaHTUHA MO BbIXOA4HbIM

B pernoHax KasaxctaHa co ctabunmsmpytowenca cuTyaumen no KOpoHasmpycy byayT cMmardeHbl OrpaHMYeHUA B BbIXO4HblE AHM, COOBLWMA Npembep-
MWHUCTP Ackap MamuH.

"Mopyyato meKBeJO0MCTBEHHOM KOMUCCUM B PETMOHAX CO CTabUNM3UNPYIOLLLENCS CUTYaLMEel PAaCCMOTPETb BOMPOC NOC/1ab/ieHnsa orpaHUUYmMTEIbHbIX Mep
B BbIXOAHbIE AHWN A/1A CYOBEKTOB OM3HEC], Y4acTBYHOLMX B NpoekTe AlbIK", - ckaza/s MamMunH BO BTOPHMK Ha 3acegaHun NpaBuTe1bCTBa.

B uenom, KOHCTaTUpOBaa Npembep, annaeMmmnonorm4eckad CUTyauuma B CTpaHe yaydllaeTcAa, NoCTeNeHHO Ha4Ya/l CHUXKaTbCA YPOBEHDb 3260/1eBaeMOCTH.
3aHATOCTb VIHdDEKLI,MOHHbIX KoeK coctaBnsaet 49% un peaHnMaluNOHHbIX - 46%. BaKLI,VIHVIpOBaHO noyTn 6,5 MNIH Yenosek nepBbiM KOMMOHEHTOM, BTOPbIM
KOMMOHEHTOM NMPUBUTO 6onee 5 msH yen.

"KamnaHuio no BaKuUMHaUMM HEOBXOAMMO yCuAMBATL U ganee”, - 3aKNUYUA OH. B HacToswee Bpems B pAge perMoHoB KasaxcTtaHa coxpaHsaeTca
NOKAAYH BbIXOAHOTO AHSA, 3anpelleHa AeATeNlbHOCTb TOProBO-pa3B/ieKaTebHbIX LLeHTPOB, PbIHKOB, 06beKTOB 0bLlenuTa. MpuoctaHosneHa paboTta
06L,ecTBeHHOro TpaHcnopTa.

UcmoyHuk: MHmepgakc-Kazaxcma, Bloomberg

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
25 aBrycra 2021 r.

Tabnuua 1. luHaMMKa naMeHeHust BantoT ctpaH CHIN, pa3BuBalolMXCs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,50% 3,4% 19,3% 73,7 0,6% 0,1% -0,3% 0,9%
USD/GEL py3us 8,25% 5,3% - 31 -0,1% 0,5% -0,8% 5,4%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,50 0,2% 0,3% 0,7% 5,0%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,57 0,0% 0,0% 0,7% -0,6%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,29 0,1% 0,1% 0,2% 0,1%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 627,08 0,0% 0,0% 0,1% -1,5%
USD/UAH YkpauHa 8,00% 2,7% 1,0% 26,67 0,0% -0,2% 1,4% 5,8%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 0,2% 0,2% 0,2% 0,9%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,25 2,5% 2,6% -2,6% -0,9%
USD/INR Unous 4,00% 6,9% 4,2% 74,19 0,0% 0,2% 0,3% -1,5%
USD/ZAR IOAP 3,50% 3,3% - 15,00 0,9% -0,5% -1,6% -2,2%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,42 0,3% 0,4% 1,5% -13,3%
DXY CLWIA 0,25% 1,2% 2,2% 92,89 -0,1% -0,3% 0,3% 3,3%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,26 0,5% 0,4% -0,5% 1,3%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,37 0,0% 0,0% -0,8% 0,5%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,91 0,0% 0,2% 0,3% -3,1%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,71 0,1% -0,1% 0,6% -6,2%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 166,00 0,7% 0,9% -1,3% -7,3%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 uUsb 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 USD 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 uUsbD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 USD 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usb 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 USD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 uUsD 6% 115,41 116,98 2,46 2,14 1441 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 USD 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 uUsbD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 USD 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsbD 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 uUsb 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 H6eccpoyHbie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 108,39 109,24 2,23 2,06 1241 132,0 15.09.2026 1000 4,30
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usbD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 UsbD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usD 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 usb 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77

Tabnuua 4. UHpopMaLmna No oTCneXXxmBaemMbiM eBpoobnuraumam

a (©X)
Bbinyck BantoTta KynoH Hew floxopnocte Cripea (AR S DUy 2 [Hiopaums
Mokynka Mpopaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd noralleHusi |oGpaLieHnm, MiH.

OT1cnexuBaemble o6nurauum

SEASPAN CORP usb 5,50% 101,53 101,88 514 5,06 419,90 388,52 01.08.2029 750 4,28
GRUPO AXO SA DE CV usbD 5,75% 100,46 101,27 5,61 5,37 468,45 462,11 08.06.2026 325 3,35
CYDSA SAB DE CV usD 6,25% 104,57 105,57 4,77 3,89 372,33 333,87 04.10.2027 450 1,06
BUKIT MAKMUR MANDIRI UTA usD 7,75% 102,03 102,75 7,08 6,85 622,55 619,80 10.02.2026 400 3,01
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2734 9,00% 0,08 26-non-2021
HaunoHanbHbin BaHk PK NTKO029_2703 8,99% 0,08 22-¢peB-2021
HauunoHanbHbin baHk PK NTK028_2730 9,16% 0,25 14-non-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK028_2732 9,18% 0,50 21-non-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MuHncTepcTBO ®rHaHCOB MUM168_0005 10,75% 13,6 30-non-2021
MuHuctepcTBo ®rHaHCoB MUMO084_0018 10,51% 6,7 30-non-2021
MuHucTepcTBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
MuHuctepcTBo ®rHaHCcoB MUM120_0016 10,30% 3,8 29-mon-2021
MuHucTtepcTBo ®rHaHCOB MUMO096_0012 10,55% 8,0 28-uion-2021
MuHnctepcTBo ®nHaHcoB MUM180_0001 10,10% 2,8 28-nton-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,26% 3,8 27-nion-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 26-mnon-2021
MuHucTepcTBo ®rHaHCOB MUM180_0013 10,67% 11,7 23-unon-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,8 23-non-2021
MuHuctepctBo ®rHaHCOB MUM180_0013 10,67% 11,7 21-non-2021
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L

MuHncTepcTBO ®rHaHCOB
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MuHucTepcTBO ®rHaHCOB
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MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®uHaHcoB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHucTepcTBo ®rHaHcoB
MuHucTepcTBO ®rHaHCOB
MwuHucTtepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
MuHuctepcTBo ®unHaHcoB
MuHucTtepcTBo ®rHaHCOB
MuHuctepctBo ®rHaHCOB
MuHucTepcTBo ®rHaHCOB
MuHucTtepctBo ®rHaHCOB
MuHncTepcTBO ®rHaHCOB
MuHucTepcTBO ®rHaHCOB
MuHncTepcTBO ®rHaHcOB
MuHuctepctBo ®PrHaHCOB
MuHuctepctBo ®rHaHCOB
MuHuctepctBo ®PrHaHCOB
MuHucTtepcTBo ®rHaHCOB
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MUMO072_0013
MUM180_0013
MUMO072_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO84_0018
MUM180_0001
MUMO72_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO84_0018
MUMO072_0013
MUMO84_0017
MUM144_0003
MUM168_0005
MUMO084_0018
MUM180_0012
MUM120_0017
MUMO84_0017
MUMO084_0018
MUMO84_0017
MUM120_0017
MUM156_0007
MUMO084_0017
MUM180_0013
MUMO084_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO084_0017
MUM180_0012
MUMO084_0017
MUM132_0003

10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%
10,40%
10,16%
10,35%
10,12%
9,55%

10,25%
9,47%

9,25%

5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
591
8,84
5,92
2,83
8,86
2,84

19-mon-2021
16-uon-2021
14-non-2021
12-non-2021
7-non-2021
2-non-2021
30-moH-2021
29-noH-2021
25-noH-2021
18-moH-2021
16-moH-2021
14-non-2021
11-moH-2021
9-noH-2021
7-noH-2021
4-noHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-main-2021
18-main-2021
17-main-2021
14-man-2021
12-man-2021
5-man-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
12-anp.-2021
9-anp.-2021
7-anp.-2021
5-anp.-2021
2-anp.-2021
30-map.2021
29-map.2021
26-map.2021
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MUMO084_0017
MUMO84_0017
MUM120_0019
MUM120_0016
MUM168_0005
MUMO84_0017
MUMO084_0017
MUMO84_0017
MUM156_0007
MKMO012_0149
MUM120_0016
MUM156_0002
MUMO084_0017
MUM180_0012
MUM156_0002
MUM156_0007
MKMO012_0149
MUM096_0011
MUM120_0016
MUM180_0011
MUM120_0017
MUM180_0001
MUM156_0002
MUM180_0013
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9,37%
10,25%
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9,26%
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10,40%
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10,29%
10,47%
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2,9
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4,31
8,53
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3,31
2,49
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2,51
11,27
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1,31
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3,21
6,31
3,22
1,35
3,26
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28-0k1.2020
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MUMO084_0017
MUM300_0003
MUM108_0012
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MUM168_0003
MUM216_0001
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10,75%
10,83%
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10,94%
10,89%
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10,98%
10,97%
10,78%

15,77
6,36
1,52
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16,32
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18,77
8,44
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19,36
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18,77

12,46
3,28

19,42

18,83

11,55
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15,85

15,93
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2,73
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30-non.2020
30-n0n.2020
29-non.2020
24-non.2020
15-mon.2020
10-mon.2020
03-non.2020
01-non.2020
29-noH.2020
26-1oH.2020
17-moH.2020
16-1toH.2020
10-moH.2020
05-1oH.2020
01-moH.2020
29-main.2020
27-man.2020
22-main.2020
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnageHus Hot HBK Hepe3naeHTamu

Hara Pe3ngeHTbl HepesnpeHTbl Bcero B o6palieHuu Pe3npeHTbl HepesnpeHTbl N3meHeHue (Hepe3naeHTbl
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60

A HALYK

L@ RESEARCH



25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
WcTouHuk: HaumoHanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeAsoXKeHNEM Unn
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nnmbo MHBECTULIMOHHbIE peKoMeHAaUUn unm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MPUBEAEHHble CBeAeHUs abconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKXe 3a CAeNKW U onepauun C LUeHHbIMM ByMaraMum v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  vua, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHble
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE WHCTPYMEHTbI WMeeT 3HauuTenbHbli puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB JAaHHbIX LEHHbIX 6yMar u  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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