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OTCKOK pblHKa Nocsie nageHus HakaHyHe Jingepbl n ayTcangepbl nHaekca S&P 500

Mocne yepeabl cnabbix AHEN B HeJaBHEM MPOLLIOM PbIHOK akuuii CLUA

3aBepLM Hegento Ha NO3UTUBHOM HOTe, yBenumuumslwncb Ha 0,7-1,2%. -1.8%
. Organon & Co.
OCHOBHOWM BKNag, B NOAbEM pPbIHKA OKa3an CeKTop MHGOPMALMOHHbIX o
o o o Lam Research -1.9%
TexHonorui (+1,3%), B 0CO6eHHOCTU CTOUT OTMETUTb YBEPEHHbIN NoabemM
< - o o Deere & Co. -2.1%
KOTMpoBOK uunmenkepa Nvidia (+5,1%). AKUMM  KpynHenwero
Ross Stores 2.7%

npousBoauTeNns BUAEOKAPT MOC/AEe BbIXOAA CWU/JIbHOW KBapTa/bHOM
3.9%

OTYETHOCTU YBEPEHHO PACTYT Ha NPOTAXKEHMUM ABYX AHEW K paay. Ha doHe Penn National Gaming

OTCKOKa LeH Ha medp Bbiwe $9 000 3a TOHHY aKUMW MEeAHOro ruraHTa Lumen Technologies 4.3%
Freeport-McMoran npepBann Cepuio M3 LWeCTU AHEeN CHUMNKEHUA W Abiomed 4.4%
BblpociM  Ha 1,2%. Mexay Tem, [n[0n7apoBblit  uMHAeKc DXY, NVIDIA . . | : : 5'1|%
MOKa3blBaOLMIA OTHOLWEHUE A0/Napa OTHOCUTENIbHO KOP3UHbI U3 LWEeCTH 4% 2% 0% 20 4% 6%

MUPOBbIX Ba/tOT, NPepBasl BOCXOAALLYIO AMHAMUKY M npocen Ao 93,5 (-
0,1%).

ToBapHbIW PbIHOK

LieHbl Ha HedbTb yNanm A0 MUHUMYMa C Mas -

HedTb mapku Brent ynana Ao MWHMMaNbHOro ypoBHs ¢ 20 mas wu Brent 65,2 -1,9% -1,7% -6,0% 25,8%
HecMoTpsi Ha npeobnagaHue MOKynaTe/IbCKUX HACTPOEHUM Ha pbiHKe LME Copper 9 037 1,6% -5,6% -3,2% 16,4%
nogellesena B nNATHUUY Ha 1,9% no $65,2 3a 6appens. LleHbl Ha HedTb Zine 2 929 -0,8% -3.5% 1.1% 6.5%
JelweBetoT Ha MPOTAXKEHMN CEMU TOProOBbIX AHEN K pAAY M Ha NPOLIon Gold 178111 01% 0.1% 7% 6.0%
Hegene CHU3NANCL Ha 7,7%. KonnyectBo HepTAHbIX OYPOBbIX YCTAHOBOK B
. Silver 23,0 -1,2% -3,0% -7,9% -12,6%
CLWIA Ha npowsion Hegene yseanymnock Ha 8 o 405 eanHuu,
Natural Gas 3,9 0,5% -0,3% -0,6% 51,7%
Aluminum 2 547 0,0% -2,1% 3,3% 28,6%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx

ny6RMYHBIX KoMmanwii CLUA, Mapa. $ AnHaMuka nameHeHmst nuHaekca S&P 500

KonuyectBo

0,
3MUTEHTOB Bec, (%)
Apple 2 450 B NyHKTax
) S&P 500 0,8% 35,9 505 100%
Microsoft 2 287

Information Technology 1,3% 15,9 74 27,7%

Alphabet (Google)
Health Care 0,5% 3,1 64 13,5%
Amazon Consumer Discretionary 0,9% 4,8 63 11,8%
Facebook Financials 0,6% 3,1 65 11,3%
Communication Services 1,0% 4.8 26 11,2%

Tesla Motors
Industrials 0,2% 0,9 74 8,3%
Berkshire Hathway Consumer Staples 0,2% 0,5 32 5,9%

p

Nvidia Real Estate 0,5% 0,5 29 2,6%
. Materials 0,6% 0,7 28 2,6%

Visa
Utilities 1,2% 1,4 28 2,6%

Jonhson & Jonhson
Energy 0,3% 0,3 22 2,4%
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~> OTCKOK pbIHKa NoC/ie NafeHns HaKaHyHe et Peruon Mocn. 3Hau.
-

Mocne uepeabl cnabbix AHein B HeJaBHEM MPOWAOM PbIHOK akuui CLUA Americas

3aBepWwuna Hedento Ha MO3UTUBHOM HOTe, yBenauumswumcb Ha 0,7-1,2%. S&P500 CLLUA 44417 0.81% 18.25%

OCHOBHOIM BKNag, B MOABEM pPbiHKA OKas3an CeKTop WMHGOPMALMOHHbIX Dow Jones CLUA 35 120.1 0.65% 14.75%

TexHonorni (+1,3%), B 0COBEHHOCTU CTOUT OTMETUTb YBEPEHHbIN MOAbEM : : :
(+1,3%) ysep A NASDAQ CLUA 147147 | 1,19% 14,17%

KOTMpPOBOK umMnmerikepa Nvidia (+5,1%). AKLMM KpynHeLwero npoMsBoanuTens

BMIEOKapPT MOC/e BbIXOAA CW/IbHOM KBapTasibHOM OTYETHOCTU YBEPEHHO EMEA

PacTyT Ha MPOTAXEHUU ABYX AHel K paay. Ha doHe OTCKOKa LieH Ha Meab Euro Stoxx 50 | EsposoHa 41475 0,55% 16,74%
Bbilwe $9 000 3a TOHHY aKLMKU MeAHOro r1raHTa Freeport-McMoran npepsanu FTSE 100 BenukoBputanns 7087,9 0,41% 9,71%
CEPUI0 M3 LWIEeCTU AHEeN CHUMKEHUS U Bbipocan Ha 1,2%. Mexay Tem, CAC 40 ®paHums 6 626,1 0,31% 19,36%
[onnaposbin  uMHAekc DXY, noKasbiBalOWMM  OTHOWEHME Jossiapa DAX epmaHus 15 808,0 0,27% 15,23%
OTHOCUTE/IbHO KOP3WHbI M3 LWECTU MUPOBLIX Ba/loT, MPepBan BOCXOAALLYIO IBEX 35 Wcnanus 8915,3 0,15% 10,42%
ANHaMKKy 1 npocen go 93,5 (-0,1%). FTSE MIB Utanus 259183 -0,04% 16,58%
>> Cutyauus c COVID-19 B Mupe Asia/Pacific

Nikkei 225 AnoHus 27 479,9 1,73% 0,13%
PbIHOK HaKaHyHe He CMOr Ja/iblle UrHOPMPOBaTb pacnpocTpaHeHue aenbTa Hang Seng E— oagaos | 1 8750,
WTaMMa KOpOHaBMpyca. YXyALleHWe 3nMAeMUONOTMYecKol OBCTaHOBKMU C - ' geE ) (970
COVID-19, HecmoTpA Ha nNpPOLO/MKAOWYIOCA AKTUBHYIO BaKLUMHALMUIO CSI300 : Kurai 47693 -1,91% -8,48%
HaceNeHNs, NPUBENO K BBEEHMIO HOBbIX OFPaHNYNTE/IbHBIX MEP B HEKOTOPbIX Shanghai Kutait 34273 -1,10% -1,32%
CTpaHax mupa. Sensex Kurtan 55 329,3 -0,54% 15,87%

Singapore CuHranyp 3109,5 0,22% 9,34%

Ha cerogHAWHMI AeHb 0blLLee KOIMYeCTBO NoATBEPKAEHHbIX cydaeB COVID-
19 rnobanbHo npesBbicnno 211,8 maH. Hanbonbliee pacnpocTpaHeHne BUpyca

Emerging markets

6b110 oTMeuyeHo B CLUA (37,7 maH.), UHamu (32,4 mnH.) n B Bpasunum (20,6 Bovespa Bpasunusa 118 052,8 0,76% -0,81%
MJTH.). RTSI$ Poccus 16235 -0,74% 17,01%
- NIFTY 50 WHous 16 450,5 -0,71% 17,66%

>> KoprnopaTHBHblIi K ' . :
opnopa 6no TOP 40 IOAP 59 800,0 -0,09% 9,97%
Joxoabl M NpubbiNb puTeliiepa CNOPTMBHOW oaexabl u obysu Foot Locker Borsa Index Typuus 14399 -0,67% -2.50%
(+7,3%) npeB30W/M NPOrHO3HbIE OLEHKM 3KCMepToB. Bo BTOpom KBapTane KASE KasaxcTaH 30343 0.27% 13,41%

Bblpydka KomnaHuM npu oskuaaHuax ee Hebonblioro nogbema ao $2,09
MAPA,. yBeanumnnacb Ha 9,5% [0 $2,275 mnpa,.

Yucrasa npubbinb no ctaHaapTy GAAP sbipocna ¢ $45 maH. (S0,43 Ha akumio)
00 S$430 maH. (54,09 Ha aKkuMio) M OKa3anacb HaMHOro 6onblue KOHCeHcyca
pbiHKa B $99,1 MAH. ($1,02 Ha aKumio).
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BantoTHbIN PbIHOK LIBOR (USD)
e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m

Aonnapa OTHOCUTE/IbHO KOP3UHbI U3 WeCT MUPOBbLIX BaNkoT,

5 LIBOR Overnight 0,08% 0,08%  0,08% 0,08% 0,08%
npocen Ha 0,1% A0 93,5. LIBORIM 0,09% 0,09%  0,09% 0,09% 0,14%
e Poccwiickuii pybab k gonnapy CLUA ocnab Ha 0,1% ao 74,3. LIBOR3M 0,13% 013% | 0,12% 0,14% 0,24%
LIBOR6M 0,15% 0,15%  0,16% 0,15% 0,26%
* RKypc tenre k gonnapy CLUA cHusunca Ha 0,1% po 427,3. LIBOR12M 0,24% 0,24%  0,24% 0,24% 0,34%
FnaBHble HOBOCTHU BamnioTHbIIi PbIHOK
e Yucras npmbbinb HapopgHoro 6aHKa KasaxctaHa 3a nepsoe H3MeHeHUe BanioTHLIX Nap
nonyroave 2021 roaa seipocna Ha 44,5%
. . DXY 93,5 -0,1% 1,1% 0,6% 4,0%
° Otbacbl 6aHK" B | nonyrogmumn 2021r yBennuun npubbinb B 2 USD/KZT 4273 0.1% 0.6% 0.2% 1.5%
pasa, aktheul — B 1,4 pasa USD/RUB 74,3 -0,1% -1,4% 0,1% 0,2%
EUR/USD 1,17 0,1% -0,8% -0,7% -4,3%
GBP/USD 1,36 -0,2% -1,8% -0,1% -0,2%
USD/JPY 109,78 0,0% -0,2% 0,1% -6,3%

[donroBon pbIHOK

YTM Ha
I R e T

US Treasuries (10YR) 1,26% @ 1,24% 1,28% @ 1,22% | 0,91%
US Treasuries (30YR) US$ 1,87% @ 1,87% @ 1,93% @ 1,88% 1,64%
UK Gilts (30YR) GBP 0,52% 0,54% @ 0,57% @ 0,56% | 0,20%
Germany (10YR) EUR  -0,50% -0,49% -0,47% @ -0,41% -0,57%
Russia (10YR) RUB 6,88% @ 6,91% 6,87% @ 6,88% @ 5,89%
Kazakhstan (5YR) uss$ 0,92% 0,94% 0,88% @ 0,98% @ 0,88%
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e Yucraa npubbinb HapogHoro 6aHka KasaxcraHa 3a nepsoe nonyrogue 2021 roaa sbipocna Ha 44,5%

Yncrasa npmbbinb "HapoaHoro baHka KasaxcraHa" 3a nepsoe nosyroane 2021 roaa Bbipocna Ha 44,5% 0o 225,4 mapa, TEHre No CPaBHEHMUIO C MEPBbIM
nonyrogmem 2020 roga, roBOPUTCA B KOHCONMAMPOBAHHOM GpUHAHCOBOM OTYETHOCTU BaHKa No MC®PO. YuMcTbl NPOLEHTHbIM A0X04 A0 PacxoA0B Mo
KpeaUTHbIM YbbITKam yBennumnacsa B nepsom nonyrogmm 2021 roga no cpaBHEHWUIO C aHanornyHbim nepuogom 2020 roga Ha 14,1% no 237,9 mapp,
TeHre. YMCcTblh KOMUCCUOHHBIN aoxop, ysenmumncs Ha 30,7% o 37,2 mapa TeHre.

Mo cocTosiHuto Ha KoHel, | nonyroaua 2021 roaa akTUBbI yBeAUYMAUCL Ha 5,9% o 11,002 mapa TeHre 3a cHeT pocTa CPeAcTB KINEHTOB, KOTOPbIN bbin
YaCTUYHO KOMMNEHCUPOBAH CHUMEHMEM BbIMyLLEHHbIX AONTOBbIX LEeHHbIX 6ymar. Obsa3aTenbctBa 6aHKa yBennumnacb Ha 6,7%, o 9,492 TpnH TeHre,
cobcTBeHHbIN KanuTan - Ha 1,1%, no 1,51 mapa TeHre. KpeauTtHbii nopTdens Bbipoc Ha 14,1%, no 5,075 TpAH TeHre, 4eno3nTHbIN - Ha 9,7%, ao 8,18
TPJIH TEHre.

B cpaBHeHUM ¢ KoHUom 2020 roaa, 3alMMbl KAMEHTaM Bbipocau Ha 12,9% Ha 6pyTTo ocHoBe M Ha 14,1% Ha HeTTo ocHoBe. YBeNNYeHne CCyaHOoro
noptédensa Ha 6pyTTo ocHOBe BO BTOpom nonyroaum 2021 roaa 66110 06ycnoBAeHO yBenMYeHMeM KoprnopaTtuBHoro noptédena Ha 11,5% Ha 6pyTTo
ocHoBe, 1 yBennyeHuem noptpena MCB n posHuyHoro noptdens Ha 10,2% n 17,3% Ha BpyTTO OCHOBE, COOTBETCTBEHHO.

CpeacTtBa IOPUANYECKUX U PUBUYECKUX UL, YBEANYUANCL HA 7% 1 12,5%, COOTBETCTBEHHO, NO CpaBHEHMUIO ¢ KoHUom 2020 roga, B OCHOBHOM 3a cYeT
NPUTOKa CPeACTB OT KAIMEHTOB HaHKa.

UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg

e "Otbacbl 6aHK" B | noayrogun 2021r yseanuuna npubobinb B 2 pasa, aktuebl — B 1,4 pasa

AO "HunuuwHbl cTponTenbHbli cbeperatenbHbiii 6aHK "OTbackl 6aHK" B AHBape-utoHe 2021 roaa nonyumn Ynctyto npmbolnb B pasmepe 31,504 mapa,
TEHre, YKa3blBAeTCA B KOHCOIMAMPOBAHHON PUHOTYETHOCTM BaHKa no MCPO.

B | nonyrogmn 2020 roaa ynctas npubbiib KoMnaHuu coctasuna 15,615 mapa teHre. Takum obpasom, ynctasa npubbiab "OTbackl 6aHK" B OTYETHOM
nepuoze yseanumnach B 2 pasa.

Kak noacHunam areHTcTBy "MHTepdakc-Kasaxcrtan" B npecc-cayxbe "OT1backl 6aHKa", pocT KpeamuTHoro nopTtdens 6aHka 8o |l nonyroammn 2020 roga n B
| nonyroganmn 2021 npmBen K pocTy NPOLEHTHbIX 40X040B OT KpeaUTOBaHUA.

"Kpome Toro, B TeyeHue | nonyroausa 2021 roga Habnoaanca pocT IMKBUAHbIX aKTMBOB BaHKa, 3a cYeT yBenyeHna o6 bemMoB CPeiCTB Ha TeKyLmX
cYeTax KAMEHTOB - IOPUANYECKUX NNL, U }KUAULLHO-CTPOUTENbHbIX COepeXeHUin BKIaAYMKOB. TaK, poCT Aeno3UTHOM 6a3bl GUBNYECKMX UL, COCTaBUN
nopsaka 159 mappg teHre. [laHHble CpeacTsa 0 UX UCNONb30BaHMA Ha KpeaUTOBaHME PasMeLanmcb 6aHKOM B IMKBUAHbIX KPaTKOCPOUHbIX aKTUBAX,
a UMEHHO — B KPaTKOCPOYHbIe MHCTPYMEHTbI, Npeanaraembie HaubaHKom (HOTbI M A€N03UTbl CPOKOM OT 1 A0 7 AHeN). YTO TaK}Ke HaL/I0 OTParKeHUe B
yBeJINYEeHUN A0X0A0B BaHKa", - oTMeTUNa Npecc-cekpeTapb "OTbackl 6aHK" KaHap HMonTaesa.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,50% 3,4% 19,3% 74,3 -0,1% -1,4% -0,8% 0,2%
USD/GEL py3ua 8,25% 5,3% - 31 0,2% -0,2% -0,7% 51%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 0,2% -0,9% 0,0% 4,6%
USD/KGS KblpreizctaH 5,50% 7,9% 0,9% 84,56 0,0% 0,1% 0,0% -0,6%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 -0,1% 0,0% 0,0% -0,1%
USD/UZS Y36ekucrtaH 14,00% 11,1% 2,9% 10 628,62 0,1% 0,2% -0,2% -1,6%
USD/UAH YkpauHa 8,00% 2,7% 1,0% 26,61 0,0% 0,5% 2,3% 6,0%
PasBuBarouimecs CTpPaHbI
USD/CNY Kutan 4,35% 2,6% 15,5% 6,50 -0,1% -0,4% -0,5% 0,4%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,38 0,6% -2,3% -3,9% -3,5%
USD/INR Uupunsa 4,00% 6,9% 4,2% 74,40 -0,2% -0,2% 0,3% -1,8%
USD/ZAR IOAP 3,50% 3,3% - 15,30 -0,8% -3,8% -4,0% -4,3%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,50 0,3% 0,3% 0,9% -14,3%
DXY CLIA 0,25% 1,2% 2,2% 93,50 -0,1% 1,1% 0,7% 4,0%
USD/CAD KaHapa 0,25% 0,7% 0,3% 1,28 -0,1% -2,4% -2,0% -0,4%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,36 -0,2% -1,8% -1,0% -0,2%
USD/CHF LLisBenuapus -0,75% -0,7% 2,6% 0,92 0,0% -0,2% 0,3% -3,6%
USD/IPY AnoHus -0,10% 0,0% 2,0% 109,78 0,0% -0,2% 0,3% -6,3%
USD/KRW lOxHan Kopes 0,50% 0,7% 2,9% 1179,65 -0,3% -1,6% -2,2% -8,6%

McTounuk: Bloomberg; *gons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA

= JSGG3M Index USGG5YR Index USGG10YR Index

= JSGG30YR Index

- Teog-1ge

- T20Z-LIoin
: HMNON-IQ_\_
L Hmmom.sms
 Teog-due
i Hmmom-ams_
L T20z-89c
- ._HMNONum:.:u
020z-set

o_Nom-mo:
L Q_NON-._.v_o

L o_Now-Imo
L 020z-lae

- o“Nom-:o_s
L ommom-_._o:\_
L ommow-_m_ms_

)
P o>

L o_NON-Q:m
vommom-%s_
- 0coz-g8
- ommom-m_zm
- Q_SN-V_%
| 6T0z-1oH
- Q_SN&_O
- m_SN-Imo
L m_._”ON-._m_m
- Q_SN-:Q_\_
L mw"HON-IQS
- Q_SN-%_\,_
L m_ﬁom-%m
L QUSN-%_\,_
- 6T0Z-99¢
L @"How-m_._m
- m_SN-v_mq
L m_SN-moI
- m_SN-c_o
L m_._Hom-_._mo
- m__SN-Em
L m_Hom-:o:\_
- m_SN-Io_s
L m_SN-_m_ms_
- m_SN-o_:m
L m_Hom-ams_
L mnﬁom-mma
8T0Z-8HB

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
N
o

0.7 === e e e e e e

!
1
f
™~
—

N~
o N
Xiq9g0170d 9, ‘9L00HITOXOY]

™
o

AvHaMuka AoxoaHoCTen cyBepeHHbix o6nuraumn PK

Xiqgorol ¢, ‘aLo0HIroxoff

1 1 ! 1 1 r
1 1 ¢ 1 1

1 1 T 1 1

1 1 1 1 L
1 1 1 1

1 1 1 1 >
1 1 1 1 1 g |
1 1 1 1 1

1 1 1 1 1

1 1 | 1 1

1 1 1 1 1 |
1 1 1 1 1

1 1 1 1

1 1 1 1 -
1 1 [ 1 1

1 1 1 1

1 1 1 1 L
1 1 I 1 1

1 1 1 1 1

1 1 1 1 1 L
1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 B
1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -
1 1 1 1 1

1 1 1 1 1

1 1 1 1 ! -
1 1 1 1 I

1 1 1 1 I

1 1 1 1 L
1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 B
1 1 1 1

1 1 1 |

1 1 1 | -
1 1 1 1 !

1 1 1 1 |

1 1 [ 1 ‘s -
1 1 [ 1

1 1 1 &

1 1 : 1 = |
1 1 | 1 g

1 1 |

1 1 1 = 1

1 1 1 5 1 B
1 1 1 - 1

1 1 A 1

1 I [ 1 -
| G - | 1

1 1 1

1 1 1 1 1 L
1 1 1 1 1

1 1 [ 1 1

1 1 . 1 1 B
1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1 r
1 1 1 1

1 1 1 1

1 1 1 1 -
1 1 1 1

1 1 T 1

1 1 1 L
1 1 | 1

1 1 1

1 1 q 1

1 1 3 1 B
1 1 1

1 1 1 1

1 1 1 r
1 1 i 1

1 1 1 1

1 1 1 1 L
1 1 1 i 1

1 1 1 1

1 1 1 1

1 1 1 A 1 B
1 1 1 1

1 1 _\_ 1

1 1 1 1 1 B
1 1 1 1 1

1 ! 1 1 1

1 ¥ 1 1 1 -
1 1 1 1

1 1 1 1

1 1 1 1 L
1 | 1 1

1 1 1

1 1 1 |
1 1 1

1 1 1

1 1 1 |
1 1 .

1 | 1

1 1 1

1 1 1 -
! ! FTe R T TS S
| | NS SN
! 1 ' = ¢ e F
! ! '8 8 © ®
! ! ‘D ®» @ 0
! ! lc € © £
1 1 I X X X X
1 1 I @ © © ®©
I I I NN N N
| \ T8 8 & ©
| | X ¥ ¥ ¥
1 1 1

1 1 1 -
1 1 1

1 1 1

1 1 1 L
1 1 1

1 1 1

1 1 1 |
1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1 r
1 1 1 1

1 1 1 1

1 1 1 1 -
1 1 1 1

1 1 1 1

“ “ “ “ “

© © © © © ©
o < o N — o

T20Z-Loim
T20z-HoiM
T20zZ-vew
T20z-due
TZ0z-dew
T20zZ-800
T20Z-8HE
0z0z-er
020Z-50H
0z0z-1io
020z-H®
0z0z-18e
020z-Loin
020z-Hoin
0z0z-vew
0z0z-due
0z0z-den
0z0z-8ocp
020Z-8H8
6T0Z-MoU
6T0Z-EOH
6T0Z-1i0
6T0Z-HeD
6TO0Z-18€
6T0Z-Lr0in
6T0Z-HOIM
6T0Z-ven
6T0z-due
610¢-den
6T0z-88p
6T0Z-8HE
8T0g-Mol
8T0Z-KOH
8T0Z-Li0
8T0Z-H80
8T0Z-18e
8T0z-LI0in
8T0Z-HOIM
8T0Z-ven
8T0z-due
8T0¢-den

10

@HALYK
RESEARCH



E>xeaHeBHbIN 0630p

23 aBrycra 2021 r.

OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoobnuraunin Poccun, Typumm n AsepbanpgixaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 uUsb 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 USD 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 uUsbD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 USD 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usb 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 USD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 uUsD 6% 115,41 116,98 2,46 2,14 1441 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 USD 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 uUsbD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 USD 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsbD 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 uUsb 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 H6eccpoyHbie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 108,39 109,24 2,23 2,06 1241 132,0 15.09.2026 1000 4,30
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usbD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 UsbD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usD 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 usb 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77

Tabnuua 4. UHpopMaLmna No oTCneXXxmBaemMbiM eBpoobnuraumam

a (©X)
Bbinyck BantoTta KynoH Hew floxopnocte Cripea (AR S DUy 2 [Hiopaums
Mokynka Mpopaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd noralleHusi |oGpaLieHnm, MiH.

OT1cnexuBaemble o6nurauum

SEASPAN CORP usb 5,50% 101,53 101,88 514 5,06 419,90 388,52 01.08.2029 750 4,28
GRUPO AXO SA DE CV usbD 5,75% 100,46 101,27 5,61 5,37 468,45 462,11 08.06.2026 325 3,35
CYDSA SAB DE CV usD 6,25% 104,57 105,57 4,77 3,89 372,33 333,87 04.10.2027 450 1,06
BUKIT MAKMUR MANDIRI UTA usD 7,75% 102,03 102,75 7,08 6,85 622,55 619,80 10.02.2026 400 3,01
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2734 9,00% 0,08 26-non-2021
HaunoHanbHbin BaHk PK NTKO029_2703 8,99% 0,08 22-¢peB-2021
HauunoHanbHbin baHk PK NTK028_2730 9,16% 0,25 14-non-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK028_2732 9,18% 0,50 21-non-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MuHncTepcTBO ®rHaHCOB MUM168_0005 10,75% 13,6 30-non-2021
MuHuctepcTBo ®rHaHCoB MUMO084_0018 10,51% 6,7 30-non-2021
MuHucTepcTBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
MuHuctepcTBo ®rHaHCcoB MUM120_0016 10,30% 3,8 29-mon-2021
MuHucTtepcTBo ®rHaHCOB MUMO096_0012 10,55% 8,0 28-uion-2021
MuHnctepcTBo ®nHaHcoB MUM180_0001 10,10% 2,8 28-nton-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,26% 3,8 27-nion-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 26-mnon-2021
MuHucTepcTBo ®rHaHCOB MUM180_0013 10,67% 11,7 23-unon-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,8 23-non-2021
MuHuctepctBo ®rHaHCOB MUM180_0013 10,67% 11,7 21-non-2021
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnageHus Hot HBK Hepe3naeHTamu

Hara Pe3ngeHTbl HepesnpeHTbl Bcero B o6palieHuu Pe3npeHTbl HepesnpeHTbl N3meHeHue (Hepe3naeHTbl
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
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25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
WcTouHuk: HaumoHanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeAsoXKeHNEM Unn
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nnmbo MHBECTULIMOHHbIE peKoMeHAaUUn unm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MPUBEAEHHble CBeAeHUs abconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKXe 3a CAeNKW U onepauun C LUeHHbIMM ByMaraMum v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  vua, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHble
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE WHCTPYMEHTbI WMeeT 3HauuTenbHbli puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB JAaHHbIX LEHHbIX 6yMar u  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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