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PasHoHanpaBsieHHass AMHaAMUKa UHAEKCOB Jinpepbl n aytcangepbl nHaekca S&P 500

OCHOBHble amepUKaHCKne (I)OHﬂ,OBbIe MHAOEKCbI CNPaBUINCL C AaB1IeHUEM

Hayana TOPros, 3aBepLUMB TOPrM B6AU3M JHEBHbIX MaKCMMyMOB. [Hem -5.3%
B ” CF Industries Holdings
paHee MOKyNaTeNbCKMIA HAcTPOi «BbIKOB» 3aMeTHO yrac nocne .
Occidental Petroleum -5.8%
onyb6NMKOBaHMA «MMHYTOK» MIONbCKOTO 3acegaHua ®PC, Ha KoTopom
-5.8%
BONBLUMHCTBO YNIEHOB aMEPUKAHCKOTrO PeryiaTopa Bbipasuan MHeHUe B Moderna
i - 0,
HEeobX0AMMOCTM CBOPaUMBAHUA YXKe B 3STOM roAy Nporpammbl 06paTHOro fllumina 7.9%
Cboe Global Markets 4.1%

BblKyrna aKTMBOB Ha cymmy S$120 mnpa. B Mmecau. B ycnosuax

BONATU/AbHOCTU HA pPbIHKE WHBECTOPbl BO3BPATW/AM CBOM MHTepec K Netflix 4.2%

aKUMAM 3aLlUTHBIX CEKTOPOB 3SKOHOMMUKW. bymaru npepcrasutenei Synopsys 8.7%
TOBApPOB MepBOA HeObOXOAMMOCTM B 4YeTBepr MOKasanu MNOLbEM: Bath & Body Works 10.5%
Procter&Gamble (+1,2%), PepsiCo (+1,7%) u Coca-Cola (+0,6%). [o _16% _5|% 01% 5:)/0 10.% 15|%

OTKPbITMA TOProB CTa/l0 U3BECTHO, YTO YMC/IO MEPBUYHbIX 0bpaLleHnit 3a
nocobusamm no 6espaboTuue CHM3UAOCL A0 MWHUMYMaA C Havana
naHaemumn COVID-19 n ymeHbimnoch ¢ 375 po 348 Thbic.

ToBapHbIW PbIHOK

3aMeTHOe nagenme ueHbl Ha HedTb -

LleHbl Ha HeDTb YCUANAN HUCXOAALLYIO ANHAMMUKY U ONYCTUIUCH B YeTBepr Brent 66,5 -2,6% -6,8% -3,2% 28,3%
Ha 2,6% p[o S$66,5 3a bappenb. HakaHyHe cTasio WM3BECTHO, 4TO LME Copper 8894 -1,6% -6,1% -3,6% 14,5%
npounssoacTso HedpTu B CLUA BEPHYNOCH K UICTOPUYECKUM MaKCUMYMaM U Zinc 2952 1,1% 1,4% -0,9% 7.3%
ysennumnocb Ha 0,1 maH. go 11,4 maH. 6/c. Hedptb AeweseeT Ha Gold 1782.64 0.0% 1.8% 15% 5.9%
NPOTAMEHUU LIECTU TOPTroBbIX AHEN K PAAY U C UIONbCKUX MaKCMMYMOB

Silver 23,3 -0,6% 0,6% -7,0% -11,6%
ynana noytu Ha 14%.

Natural Gas 3,8 -0,6% -2,6% 1,3% 50,8%

Aluminum 2 546 -0,4% -1,4% 4,9% 28,6%
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PbiHOYHasa kanuTanm3aumsa 10 KpynHenwmx
ny6nunuHbix komnauuu CLUA, mnpa. $

AvHaMuka naMmeHeHms mHaekca S&P 500

Konu4yectBo

3AMUTEHTOB
Microsoft 2230 S&P 500 0,1% 5,5 505 100%
Information Technology 1,0% 12,0 74 27, 7%
Alphabet (Google)
Health Care 0,5% 2,9 64 13,5%
Amazon
Consumer Discretionary -0,6% -3,2 63 11,8%
Facebook Financials -0,8% -3,8 65 11,3%
Tesla Motors Communication Services 0,1% 0,6 26 11,2%
i - 0, -
Berkshire Hathway Industrials 0,8% 2,7 74 8,3%
Consumer Staples 0,9% 2,2 32 5,9%
Visa
Real Estate 0,9% 1,1 29 2,6%
Nvidia .
Materials -0,9% -1,1 28 2,6%
Jonhson & Jonhson Utilities 0,4% 0,4 28 2,6%
Energy -2,7% -2,8 22 2,4%
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> Pa3HOHanpaB/JeHHasi AMHAMMKA WHAEKCOB Ll L Pervo

OCHOBHble aMepuKaHCKMe GOHAO0Bble MHAEKCbl CMPaBUAUCL C AaBAEHUEM .
Hayaa TOpros, 3aBepLInB TOPry B6/IM3U AHEBHbIX MaKCMMYMOB. [JHeM paHee S&P500 CLUA 44058 0,13% 17.30%
MOKyMaTeNbCKMUIA HAcTPoM «BbIKOB» 3amMeTHO yrac nociae ony6ankoBaHus Dow Jones CLIA 34 894.1 0,19% 14.01%
«MUHYTOK» MIONIbCKOrO 3acedaHusa ®PC, Ha KOTOPOM BO/bLUMHCTBO Y/1€HOB
NASDAQ CLLA 14 541,8 0,11% 12,83%
aMepUKaHCKOro  peryiatopa BblpasuaM  MHEHMe B  HeobXoaMMOocTu ' : ’
CBOpauMBaHMA yXe B 3TOM rody nporpamMmbl 06paTHOrO BbiKyMa akTUBOB Ha Suilen
cymmy $120 mnpa. B mecaL,. B ycnosuax BONaTUABHOCTU Ha PbIHKE MHBECTOPbI Euro Stoxx 50 | EsposoHa 4124,7 -1,54% 16,10%
BO3BPATU/IMN CBOM MHTEPEC K aKLIMAM 3aLLMUTHbIX CEKTOPOB 3KOHOMMKM. Bymaru FTSE 100 BenvkobpuTaHus 7 058,9 -1,54% 9,26%
npeacraBuTeneil TOBapoOB MepBO HEobXOAUMMOCTM B YeTBepr Mokasasu CAC 40 ®paHuus 6 605,9 -2,43% 18,99%
noabem: Procter&Gamble (+1,2%), PepsiCo (+1,7%) n Coca-Cola (+0,6%). [lo DAX lepmaHus 15 765,8 -1,25% 14,92%
OTKPbITUA TOProB CTa/li0 M3BECTHO, YTO YMUC/IO MEPBUYHLIX OBpalleHnit 3a IBEX 35 Wcnanus 8 902,2 -0,76% 10,26%
nocobuamm no 6espaboTmie CHU3UNOCL 40 MUHMMYMA C Havyana NaHAEMUU FTSE MIB tanus 2509288 -1,63% 16,62%
COVID-19 n ymeHblumnock ¢ 375 ao 348 Tbic. CHUMKEHUE uncna 3anaBoK bblsio Asia/Pacific
$:cv.|p,aeMb|M, OAHAKO aHA/ZIUTMKM MPOrHO3MPOBAAM UX YMeHbLleHne o 363 Nikkei 225 AnoHUS 27 096.7 -0,68% 1,27%
Hang Seng ["OHKOHI 25 316,3 -2,13% -7,03%
>> prel'lJ'IEHMe aosnnapa CLUA CSI1 300 KuTai 4862,1 -0,66% -6,70%
Mexay Tem Aonnaposbii MHAeKc DXY, nokasbialowmili Kypc gonnapa Shanghai Kutait 3465,6 -0,57% -0,22%
OTHOCUTE/IbHO KOP3MHbI U3 LLECTU MUPOBbLIX BajstOT, NMPOAOJIKUA NOAbEM U Sensex Knran 55 629,5 -0,29% 16,50%
Bblpoc Ha 0,5% a0 93,6. C Hauyana roaa gonnap CLUA ykpenunca yske Ha 4%. Singapore CuHranyp 3108,9 0,71% 9,32%
[oxoaHocTtb no 10-neTHUMm KasHadenckum obauraumam CLUA onyctmnack Ha 2
6.n. go 1,24%. Bovespa Bpasunus 1171647 = 0,45% -1,56%
>> KopnopatuBHbi# 6710k RTSI$ Poccusi 1635,6 -2,36% 17,89%
NIFTY 50 WHous 16 568,9 -0,28% 18,50%
CHUXEHME LIeH Ha UBEeTHble MeTa/Jibl, 3amMe/IeHNe PoCTa MPOMbILLIEHHOTO
NPOM3BOACTBA KpYyMHellwero notpebutens meTannos Kutas, a Takwke TOP 40 tOAP 59 854.8 -2,85% 10,07%
NepcrneKkTMBbLI Hayana CBOPAYMBAHMA YyXKe B 3TOM rogy NpPorpamMmbl Borsa Index Typums 14496 -0.83% -1.84%
KOMIMYECTBEHHOrO cMArdeHus B CLUA HeraTMBHO CKa3a/sMCb Ha KOTMPOBKaX KASE KasaxcraH 30424 -1,84% 13,71%

[,006bIBAOLLLMX KOPTOpaLLUN.

Bymarn megHoro ruraHTa Freeport-McMoran ¢ MaliCKMX MakCMMYMOB yCrnenm
nogelweseTb NoYTU Ha 28%, B TO BpeMs Kak Mefb 3a aHa/IoMMYHbI Nepuog,
CHM3MNAcb MMWb Ha 15%. Cepbe3Hoe faB/ieHMe Ha LeHbl Ha Meb B HeJaBHEM
NPOLUIOM OKasbiBan Kutai.

B nioHe cTano M3BecTHO, YTO MeKUH paccMaTpUMBaET BO3MOMHOCTb OTKPbITUA
CBOWMX TOCYAapCTBEHHbIX PE3epBOB METa/N0B (Meab, ajlOMUHWUIA, UMHK) C
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LUeNblo CHUMKEHUS LEeH Ha 3TM ToBapbl. O6beMbl MpPoAa*k METaN/IoB He LIBOR (USD)
M3BECTHbI, HO caM GaKT peLINTe/IbHbIX AEUCTBUIM KUTAUCKUX BAacTel Hanyran
DbIHOK. _m
.
BasntoTHbIN PbIHOK LIBOR Overnight 0,08% 0,08%  0,08% 0,09% 0,08%
e UWHpekc ponnapa CLIA (DXY), nokasbiBaloWui OTHOLWIEHKUE LIBOIRTLA 0Le U0 0 Lo e 0 b
AONNapa OTHOCUTENbHO KOP3WHbI M3 LWECTM MWUPOBbLIX BanoT, LIBOR3M 0,13% 0,13% 0,12% 0,13% 0,24%
BbLIPOC Ha 0,5% 10 93,6 LIBOR6M 0,16% 0,16% 0,16% 0,15% 0,26%
! e LIBOR12M 0,24% 0,24% 0,24% 0,24% 0,34%

e Poccuinckuii pybab kK gonnapy CLLUA npocen Ha 0,5% no 74,2. BanioTHbIM PbIHOK

e Kypc TeHre K gonnapy CLUA npocen Ha 0,2% po 426,8. VP ————
FnaBHble HOBOCTH -“
. DXY 93,6 0,5% 0,6% 0,7% 4,0%
e Moody's nosbicuno pentuHrn KazakhExport go "Baa2", nporHos USD/KZT 4268 0.2% 0.4% 0.3% 1.3%
M3MeHeH Ha "cTabu/bHbIR" USD/RUB 74,2 -0,5% -0,8% 0,6% 0,3%
EUR/USD 1,17 -0,1% -0,4% -0,9% -4,4%

e [Ipogaxkm 4MnoB B mMupe Bblpocan Ha 29,2% B utoHe u Bo Il

GBP/USD 1,37 -0,7% -1,2% -0,1% 0,0%
KBapTtasne — SIA

USD/JPY 109,78 0,2% 0,6% -0,4% -6,3%

[donroBon pbIHOK

YTM Ha
I R e

US Treasuries (10YR) 1,24% 1,26% @ 1,36% 1,19% @ 0,91%
US Treasuries (30YR) US$ 1,87% @ 1,90% 2,00 @ 1,82% 1,64%
UK Gilts (30YR) GBP 0,54% 057% @ 0,60% @ 0,56% | 0,20%
Germany (10YR) EUR  -0,49% -0,48% -0,46%  -0,39% -0,57%
Russia (10YR) RUB 6,91% 6,83% 6,93% @ 6,93% @ 5,89%
Kazakhstan (5YR) uss$ 0,94% 0,92% 0,93% @ 0,92% @ 0,88%
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e Moody's nosbicuno pentuHru KazakhExport go "Baa2", nporHo3s usmeHeH Ha "cTrabunbHblii"

MesayHapoaHoe perTuHrosoe areHTcTeo Moody's Investors Service noBbICU/I0 PENTUHT cTPaxoBol dnHaHcoBol ycTtonumsoctu (IFSR) AO "IKcnopTHan
cTpaxoBasA komnaHua "KazakhExport" ¢ "Baa3" go "Baa2", roBopuTcsa B COOOLIEHMM areHTCTBa.

MpPOrHo3 No PeNTUHTY U3MEHEH C "No3nTMBHOro" Ha "ctabunbHbIn".

"MporHo3 KomnaHuu ABAAETCA "'cTabubHbIM". ITO COOTBETCTBYET NPOrHO3Y MO CyBepeHHOMY penTuHry KasaxcraHa "Baa2" n J0ArocpoYHOMY PEUTUHTY
HauxonauHra "BahTepek" Ha ypoBHe "Baal2". Bce 3To oTpaKaeT npouyHble cBa3n mexay KazakhExport, ero maTepuHCKOM KomMaHWENn wu
npasutenbctBom KasaxcraHa", - roBoputca B COOOLWEHMN.

YKasbiBaeTca, yto ¢ 2016 roga KomnaHuAa noayymna 95,9 mnpa TeHre BAMBaHWA KanuTana oT rocyAapcTBa Yyepes HauxonauHr "batepek" ans passutua
KpeamTHOro CTPaxoBaHMA M HECbIPpbeBOro sKkcnopTa B KasaxcraHe.

"Kpome Toro, B Aekabpe 2019 roga npaBUTENbCTBO CTPaHbI NpeaocTaBnao 10-1eTHIOW rocyapCcTBEHHYO rapaHTUIo Ha obulyto cymmy 102 mapa TeHre,
KOoTopas NokpbiBana okono 50% ctpaxosoro noptdena KazakhExport Ha 1 uona 2021 roaa”, - yTouyHAeTcA B npecc-penunse.

UcmouHuk: UemepgaKkc-KazaxcmaH, Bloomberg
e [popgaxu umnos B mupe Bbipocan Ha 29,2% B utoHe u Bo |l kBaptane — SIA

MwupoBble NPoAasku NoYNPOBOAHMKOB B UIOHE YBENMYUAUCH Ha 29,2% - Ao $44,53 mapa no cpaBHeHuto ¢ $34,47 Mnpa, B TOM e MecaLe NpoLu/ioro
roga, coobuiaerca B npecc-pennse Accoumnanumm noaynpoBoaHMKOBOM NpombiwneHHocTH (Semiconductor Industry Association, SIA).

Mo cpaBHEHMIO C MaeM OHM BbIPOCaK Ha 2,1% (c $43,6 mnpa,).

Mo utoram BTOPOro KeapTtane npoAaxku coctasmnm $133,6 mapa, 4To Takxke Ha 29,2% npesbilwaeT nokasaTesib 3a aHa/IorMYHbIN Nepuos, NpoLIoro
roga u Ha 8,3% 6osblie cyMMbl 33 AHBAPb-MapPT TEKYLLEro roaa.

"Mpoaarkn NonynpoBoAHUKOB BO BTOPOM KBapTa/ie 3HAaYUTE/IbHO BbIPOC/IM MO CPAaBHEHMIO CO BTOPbIM KBApPTa/I0M MPOLL/IOro roaa, yBeJIMYMBLIKCH MO
BCEM OCHOBHbIM KaTEropmsam NpPoAyKTOB M Ha BCEX OCHOBHbIX PErMOHabHbIX PbIHKAX", - OTMETW/1 MPE3UAEHT U I/1aBHbIN UCMONHUTENbHbIN AUPEKTOP
SIA [»koH Hbtodep, cnoBa KOTOPOro NPMBOAATCA B COOOLLEHNM.

Mo ero cnosam, "cNpoc Ha YnMbl, MO NPOrHO3aM, NPOAO/KMUT CYLLECTBEHHO MOBbIWATHCA B A0/ITOCPOYHON NEPCNEKTUBE, MOCKOAbKY MUP NPOAO/IKAET
MCNONb30BaTb MUKPOMPOLECCOPbI, YTOBbI CTaTb YMHEE, 3KO/IOTUYHEe, NpoAyKTUBHee" .

Mpoaa*kn Mmukponpoueccopos B UoHe B CeBepHoM 1 HKOXKHOM AMepuKe noacKkoumam Ha 22,9% Mo CPaBHEHUIO C TEM Ke MECALEM rofloM paHee, B
EBpone - Ha 43,2%, B AnoHWMM - Ha 21,2%, B Knutae - Ha 28,3%, B A3MaTCKO-TUXOOKEAHCKOM M APYrnX permoHax - Ha 34%.

UcmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,50% 3,4% 19,3% 74,2 -0,5% -1,3% -0,6% 0,3%
USD/GEL py3us 8,25% 5,3% - 31 -0,1% -0,8% -0,5% 4,9%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,52 -0,3% -1,0% 0,5% 4,5%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,57 0,1% 0,1% 0,5% -0,6%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,30 0,0% 0,0% 0,1% 0,0%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 636,69 0,1% 0,3% -0,3% -1,6%
USD/UAH YkpauHa 8,00% 2,7% 1,0% 26,62 0,2% 0,2% 2,2% 6,0%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,49 -0,2% -0,2% -0,4% 0,5%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,41 -0,5% -3,2% -4,1% -4,2%
USD/INR Unous 4,00% 6,9% 4,2% 74,25 0,1% 0,3% 0,8% -1,6%
USD/ZAR IOAP 3,50% 3,3% - 15,17 -1,5% -2,8% -4,1% -3,4%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,52 -0,6% 0,6% 0,7% -14,7%
DXY CLWIA 0,25% 1,2% 2,2% 93,57 0,5% 0,6% 0,9% 4,0%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,28 -1,3% -2,2% -1,9% -0,3%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,37 -0,7% -1,2% -0,3% 0,0%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,92 0,1% 0,6% 0,1% -3,6%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,78 0,2% 0,6% 0,5% -6,3%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1176,25 -0,7% -1,7% -2,2% -8,3%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcrtaHom (1K2020 r.)
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DXY Curncy
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A O0X0AHOCTb roCcyAapCTBEeHHbIX UeHHbIX 6ymar CLUA
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 uUsb 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 USD 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 uUsbD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 USD 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usb 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 USD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 uUsD 6% 115,41 116,98 2,46 2,14 1441 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 USD 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 uUsbD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 USD 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsbD 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 uUsb 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 H6eccpoyHbie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 108,39 109,24 2,23 2,06 1241 132,0 15.09.2026 1000 4,30
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usbD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 UsbD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usD 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 usb 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77

Tabnuua 4. UHpopMaLmna No oTCneXXxmBaemMbiM eBpoobnuraumam

a (©X)
Bbinyck BantoTta KynoH Hew floxopnocte Cripea (AR S DUy 2 [Hiopaums
Mokynka Mpopaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd noralleHusi |oGpaLieHnm, MiH.

OT1cnexuBaemble o6nurauum

SEASPAN CORP usb 5,50% 101,53 101,88 514 5,06 419,90 388,52 01.08.2029 750 4,28
GRUPO AXO SA DE CV usbD 5,75% 100,46 101,27 5,61 5,37 468,45 462,11 08.06.2026 325 3,35
CYDSA SAB DE CV usD 6,25% 104,57 105,57 4,77 3,89 372,33 333,87 04.10.2027 450 1,06
BUKIT MAKMUR MANDIRI UTA usD 7,75% 102,03 102,75 7,08 6,85 622,55 619,80 10.02.2026 400 3,01
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2734 9,00% 0,08 26-non-2021
HaunoHanbHbin BaHk PK NTKO029_2703 8,99% 0,08 22-¢peB-2021
HauunoHanbHbin baHk PK NTK028_2730 9,16% 0,25 14-non-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK028_2732 9,18% 0,50 21-non-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MuHncTepcTBO ®rHaHCOB MUM168_0005 10,75% 13,6 30-non-2021
MuHuctepcTBo ®rHaHCoB MUMO084_0018 10,51% 6,7 30-non-2021
MuHucTepcTBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
MuHuctepcTBo ®rHaHCcoB MUM120_0016 10,30% 3,8 29-mon-2021
MuHucTtepcTBo ®rHaHCOB MUMO096_0012 10,55% 8,0 28-uion-2021
MuHnctepcTBo ®nHaHcoB MUM180_0001 10,10% 2,8 28-nton-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,26% 3,8 27-nion-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 26-mnon-2021
MuHucTepcTBo ®rHaHCOB MUM180_0013 10,67% 11,7 23-unon-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,8 23-non-2021
MuHuctepctBo ®rHaHCOB MUM180_0013 10,67% 11,7 21-non-2021
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7-non-2021
2-non-2021
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnageHus Hot HBK Hepe3naeHTamu

Hara Pe3ngeHTbl HepesnpeHTbl Bcero B o6palieHuu Pe3npeHTbl HepesnpeHTbl N3meHeHue (Hepe3naeHTbl
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
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25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
WcTouHuk: HaumoHanbHbi BaHk PK

@}HALYK
RESEARCH 20




MoprotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[denapTamMeHT uccnegoBaHui
CrtaHucnas YyeB OunpekTop
Omutpun LLenkuH 3amecTtutenb [npekTopa
AcaH KypmaH6ekoB MakpoakoHoMuKa
Bnagncnae beHbepuH [JonroBble UHCTPYMEHTHI
MagnHa MeTtepkynosa [oneBble MHCTPYMEHTHI
Anmac AnbmaraH6eToB [onesble MHCTPYMEHTHI
CakeH Vicmaunos [loneBble MHCTPYMEHTbI

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO05A1B4, Anmatbl, Pecnybnuka KasaxcraH

Ten. +7 727 33159 77

alykfinance.kz

E-mail
s.chuyev@halykfinance.kz
d.sheikin@halykfinance.kz
a.kurmanbekov@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz
s.ismailov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters

Halyk Finance

Factset

Halyk Finance

Capital 1Q

Halyk Finance

06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeAsoXKeHNEM Unn
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nnmbo MHBECTULIMOHHbIE peKoMeHAaUUn unm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MPUBEAEHHble CBeAeHUs abconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKXe 3a CAeNKW U onepauun C LUeHHbIMM ByMaraMum v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  vua, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHble
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE WHCTPYMEHTbI WMeeT 3HauuTenbHbli puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB JAaHHbIX LEHHbIX 6yMar u  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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