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OuwyTumoe ocnabneHune pbiHKa Jinpepsl n aytcaiinepbl nHaekca S&P 500
Bupkesble ¢doHaoBble MHAeKcbl CLUA B cpeny nepexunm Hanmxyawmni
TOProsbl AeHb ¢ 19 uiona n cHusmaunce Ha 0,9-1,1% Ha poHe nnaHoB -3.8%
Lumen Technologies
AMEPMKAHCKOro perynatopa NpUCTYNUTb K CBOPAYMBAHMIO IKCTPEHHOIO 0
Advanced Micro Devices -3.8%
cTumynmpoBaHusa. CornacHo NpPoToKONY UKIbCKoro 3acegaHunsa OPC (27- 4.9%
Steris PLC -4.2%
28 wutonna), 6GonabwuHcTBO uyneHoB FOMC B cayyae COXpaHeHus e
Organon & Co. -5.1%

3aﬂl'IaHMpOBaHHOl\;I TPAEKTOPUU BOCCTAHOBJ/IEHNA 3KOHOMMUKUN CTPAHDbI

. Tesla 3.5%
HaCcTpPOeHbl Ha CHUXKeHWe obbema MPOrpaMmbl EXKeMeCAYHOM CKYMKM
. ViacomCBS Inc. CI B 3.7%
aKTMBOB (Ka3HauyelcKue n nnoteyHble obanraumm) Ha cymmy $120 mnpa,
TJX Cos. 5.6%
yXe B aToM rogy. OgHako meHbwaa 4actb yneHos FOMC BbicTynatot
Lowe's Cos. 9.6%

NPOTMB CBOPAYMBAHUA IKCTPEHHOrO CTUMY/IMPOBAHMA B TEKYLLEM roay,

-1009 -50 0, 0, 0, 0,
adKUEHTNpPYyA BHMMaHMeE, YTO NnocnelwHble peweHnAa B 3TOM HamnpaB/ieHUn 10% 5% 0% 5% 10% 15%

HecyT B cebe pucKKu Ana poiHKa Tpyaa CLUA.

ToBapHbIN PbIHOK

HedTb npopomkmuna peweserb - 3nas. —

HeraTuBHbIN BHEWHWIA GOH, a TaKKe yXyAlWweHne anuaemMmmnoiormyeckom Brent 68,2 -1.2% -4,5% -7,3% 3L,7%
o6cTaHoBKkM ¢ COVID-19 B mMpe NpoAO/IKMUIM OKasblBaTb AAB/AEHME Ha LME Copper 9043 -2,2% -4,9% -4,1% 16,4%
HedTAHble KOTUPOBKKU. HedTb MmapKu Brent B cpeay onyctmunacb Ha 1,2% Zinc 2985 -1,0% -1,9% -0,6% 8,5%
0 $68,2 3a bappenb, NPOAEMOHCTPMPOBAB MNageHWe Ha MPOTAMKEHUU
A > PP POA pyp A P Gold 1783,07 0,0% 1,9% -1,6% -5,9%
NATU TOProBbiX AHEN K paay. C MIONbCKMX MaKCUMMYMOB M MO COCTOAHUIO
Silver 23,4 -0,8% -0,2% -8,7% -11,0%
LLeH Ha cerogHAwWHee yTpo HedTb ycrnena nogeleseTb Ha 13%.
Natural Gas 3,9 0,4% -5,1% 4,8% 51,7%
Aluminum 2 555 -1,7% -1,2% 2,7% 29,1%
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PbiHOYHas kanuTanmsaumsa 10 KpynHeMwmnx
ny6anuHbix komnauun CLUA, mnpa. $

AvHaMuka naMmeHeHnsa mHaekca S&P 500

3MUTEHTOB
- 0, - 0,
Microsoft 2185 S&P 500 1,1% 47,8 505 100%
Information Technology -1,4% -17,1 74 27, 7%
Alphabet (Google)
Health Care -1,5% -8,9 64 13,5%
Amazon . .
Consumer Discretionary 0,2% 0,8 63 11,8%
Facebook Financials -1,2% -5,8 65 11,3%
Tesla Motors Communication Services -0,7% -3,6 26 11,2%
Industrials -1,1% -4,1 74 8,3%
Berkshire Hathway
Consumer Staples -1,3% -3,4 32 5,9%
Visa
Real Estate -1,1% -1,3 29 2,6%
Nvidia Materials -1,1% -1,3 28 2,6%
Jonhson & Jonhson Utilities -0,5% -0,5 28 2,6%
Energy -2,4% -2,3 22 2,4%
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>> OwyTuMoe ocnabneHmne pbiHKa

Bupskesble ¢oHaoBble MHAeKcbl CLUA B cpeay nepexunnm Hauxyawui
TOProBbli AeHb ¢ 19 uona n cHusmamce Ha 0,9-1,1% Ha ¢oHe nnaHoB
AMEPUKAHCKOTO perynatopa MNpPUCTYNUTb K CBOPAYMBAHMUIO 3IKCTPEHHOrO
cTumynnpoBaHua. CornacHo NPoOTOKOY MIOAbCKOro 3acegaHus OPC (27-28
ntons), 6onblimMHcTBO YneHoB FOMC B c/iyyae coxpaHeHUs 3anlaHMPOBaHHOM
TPAEKTOPUM BOCCTAHOBNEHMA SKOHOMMKM CTPAHbl HAaCTPOEHbI Ha CHUXKEHue
obbema nporpamMmbl eKeMecAYHOW CKYNKM aKTMBOB (KasHayeuckue wu
unoteyHble obauraummn) Ha cymmy $120 mapa. yske B 3Tom rogy. OfHaKo
MeHbLLUasA YacTb 4ieHoB FOMC BbICTynatOT NPOTUB CBOPAYMBAHMA IKCTPEHHOIO
CTUMY/IMPOBAHUA B TEKYLLEM roAy, aKUEHTUPYA BHMMAHME, YTO MOCMNeLHble
pelleHns B 3TOM Hanpas/ieHMK HecyT B cebe pucKku ans pbiHKa Tpyaa CLUA. B
nepByto NATHULY MecALa CTaso U3BECTHO, 4YTo H6espaboTmua B CLUA B nione
cHM3mnack ¢ 5,9% no 5,4% (nporHos 5,7%) 1 no oxungaHuam deapesepsa 40
KOHLa roga onyctutca o0 4,5%.

~> MHaMMKa CeKTOpoB nHaekca S&P 500

AbcontoTHoe 6onblMHCTBO MaM 10 u3 11 oTpacnesbIx rpynn nHaekca S&P 500
(-1,07%) noKasanu HeraTUBHYO AUHAMUKY. OCHOBHYHO YacTb CHUMKEHMA B3AAN
Ha cebs cekTopa MHPOPMaLMOHHbIX TexHonorul (-1,4%), 3apaBooxpaHeHus (-
1,5%) n ¢duHaHcos (-1,2%). Hebonbwoi nogbem 6bla NUWb OTMEYEH MO
CEeKTOpY [AMCKPEeUMOHHbIX ToBapoB (+0,2%), nono)KutenbHas AMHAMMKKa
KOTOpOro Oblaa CBA3aHa C 3aMeTHbIM POCTOM KOTMPOBOK KpyMHeWLwero
npounsBoauTens anekTpokapos Tesla Motors (+3,5%). Mexay Tem HOBbIN
BMTOK MageHus HedTaHbIX KOTMPOBOK (-1,2%) oOKasan oTpuuatesnbHoe
BO34,eMNCTBME Ha aHepreTuyeckuii cektop (-2,4%). C MIONbCKUX MaKCMMYMOB U
MO COCTOAHWIO LLEeH Ha CcerogHAwHee yTpo HedTb Mapku Brent ycnena
nogeweseTb Ha 13%.

>> KopnopaTuBHbli# 610k

dunHaHcoBble pe3y/abTaTbl KpynHelwero npoussoautens Buaeokapt Nvidia
NpeB30LWUAM MPOrHO3HbIE OLLEHKU 3KCNepToB. Ha mpoasieHHbIX Toprax cpeabl
akumm Nvidia gopoxkatoT noytn Ha 2,4%. Bbipyyka KomnaHun Bo BTOpOM
KBapTane Ha S$S170 M/H. onepeauna MNPOrHO3bl PblHKa WM yBeAMUYMAach B
rof,0BOM BbIpa)keHnn Ha 68,2% [0 $6,51 mapa. Yucrasa npubbiib Ha aKLMIO
npu nporHose B $0,82 coctasmna $0,94. JloxoAbl UrPOBOro Hanpas/ieHus
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Americas

S&P500 CLWA 4 400,3 -1,07% 17,15%
Dow Jones CLWA 34 960,7 -1,08% 14,23%
NASDAQ CLWA 14 525,9 -0,89% 12,71%

| EMEA

Euro Stoxx 50 EBpo3oHa 4189,4 -0,17% 17,92%
FTSE 100 BenukobputaHus 7 169,3 -0,16% 10,97%
CAC 40 PpaHums 6 770,1 -0,73% 21,95%
DAX [epmaHus 15 966,0 0,28% 16,38%
IBEX 35 WcnaHus 8970,2 1,18% 11,10%
FTSE MIB Utanus 26 357,2 0,50% 18,55%
Asia/Pacific

Nikkei 225 AnoHus 27 394,4 -0,69% -0,18%
Hang Seng ["oHKOHT 25 867,0 0,47% -5,01%
CSI 300 Kutan 4.894,2 1,18% -6,08%
Shanghai Kutan 3485,3 1,11% 0,35%
Sensex KnTtan 55 629,5 -0,29% 16,50%
Singapore Cutranyp 3098,4 -1,05% 8,95%
Bovespa Bpasunus 116 642,6 -1,07% -2,00%
RTSI$ Poccus 1675,2 -0,86% 20,74%
NIFTY 50 Wuous 16 568,9 -0,28% 18,50%
TOP 40 IOAP 61 609,0 -1,67% 13,29%
Borsa Index Typuus 1461,7 0,44% -1,02%
KASE KazaxcTtaH 3099,3 0,34% 15,84%
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6usHeca KomnaHum B3netenn Ha 85% a0 $3,06 mapa,. Bbipyyka oT cermeHTa LIBOR (USD)
[aTa LLeHTpoB coctasmna $2,37 mnpa,., 4To Ha 35% Bonblue, 4em rogom paHee.
.
BanioTHBIi PbiHOK
i 0, 0, 0, 0, 0,
e WHpekc ponnapa CLUA (DXY), noKasbiBaloWMA OTHOLLEHUE LIBOR Overnight 0,08% 0,08% 0,08% 0,09% 0,08%
o/ilapa OTHOCUTENbHO KOP3MHbI U3 LIECTU MUPOBbLIX BastoT LIBOR1M 0,09% 0,09% 0,10% 0,08% 0,14%
AoAnap = 1p P ' LIBOR3M 013%  0,12%  0,12% 013%  0,24%
COXPaHWACA Ha YPOBHE I3, 1. LIBOR6M 0,16% 0,16%  0,16% 0,15% 0,26%
e Poccuiickuii pybab k gonnapy CLLUA ocnab Ha 0,3% no 73,8. LIBOR12M 0,24% 0,24%  0,24% 0,24% 0,34%
e Kypc teHre k gonnapy CLWA npocen Ha 0,1% no 425,8. BanoTHbIN PbIHOK
MaBHblIEe HOBOCTU 3nay N3mMeHeHue BanoTHbLIX Nap
e Moody's noBbicuno perTUHIKM baHKa pa3BuTMA KasaxcTaHa 4o DXY 93,1 0,0% 0,2% 0,5% 3,6%
"Baa2", nporHo3 nameHeH Ha "ctabuibHbIin" USD/KZT 425.8 -0,1% 0,1% 0,3% -1,1%
- 0, - 0, 0, 0,
e KEGOC B | nonyrognun cHusua yuctyto npubbiib no MCPO Ha USD/RUB 38 0,3% 0,6% 0,3% 0,8%
3 8% EUR/USD 1,17 -0,1% -0,4% -0,9% -4,3%
1 GBP/USD 1,37 0,2% -0,9% -0,1% 0,7%
USD/IPY 109,98 -0,4% 0,4% 0,1% -6,5%

[JonroBow pbIHOK

YTM Ha
el o M

US Treasuries (10YR) 1,26% 1,26% 1,33% 1,29% 0,91%
US Treasuries (30YR) US$ 1,90% @ 1,92% 2,000 1,92% 1,64%
UK Gilts (30YR) GBP 0,57% 056% 0,57% 0,63% 0,20%
Germany (10YR) EUR -0,48% -0,47% -0,46% -0,35% -0,57%
Russia (10YR) RUB 6,83% 6,81% 6,95% @ 6,96% @ 5,89%
Kazakhstan (5YR) Uss$ 0,92% 0,92% @ 0,88% @ 0,92% @ 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIN 0630p
19 aBrycrta 2021 r.

e Moody's noBbicuno penTnHrn baHka passutua KasaxcraHa go "Baa2", nporHo3 nsmeHeH Ha "cTabunbHbIn"

MexayHapoaHoe penTuHrosoe areHTcTBo Moody's Investors Service NOBbICMNO AOATOCPOYHbIE PENTUHIN IMUTEHTA U PEUTUHT MPUOPUTETHOrO
HeobecneyeHHoro gonra baHka Passutua KasaxctraHa (BPK) ¢ "Baa3" pgo "Baa2", roBoputca B coobuieHuu areHTcTBa. [1pOrHo3 M3mMeHeH ¢
"nosmtmeBHoro" Ha "ctabunbHbIn".

TaKk»Ke noBbIWeH PeUTUHT npuopuTeTHon HeobecnevyeHHon nporpammbl MTN BPK go "(P)Baa2" ¢ "(P)Baa3" n cybopanHupoBaHHoi nporpammbl MTN
no "(P)Baa3" c "(P)Bal".

CornacHo npecc-penunsy, nosbllleHne penTnHros BPK oTparxkaeT noaaep KKy HauxonauHra "banTtepek", KoTopas NocTynaeT oT NPaBUTENbCTBA CTPaHbI.
YTOuHAETCA, YTO peryniapHas rocnogfepskka Ansa 6aHKa, HanpaBasemas Yepes MaTePMHCKYO KOMMAHWIO, OKa3biBaeT NOAAEPIKKY ero Kanutany u
JIMKBUAHOCTM, KOMMNEHCMPYSA AaB/eHue, Bbi3BaHHOE nocneacTBusmMmM naHaemuun. Takxke BEPK obnagaetr ocobbim nNpaBOBbIM CTaTyCOM B KayecTse
HaLUMOHaNbHOro 6aHKa Pa3BUTHA.

"B 1O e BpemaA BEPK Haxogutca B 3aTPYAHUTE/NIBHOM NOJTOXKEHUN U3-3a BOCNPUMMYUBOCTU K PUCKOBAHHbLIM KpeAUTHbIM pelleHUAM Wn3-3a ero
NONTUYECKOIro 3HAYEHUA, BbICOKOW KOHUEHTPauun KpeanTtHoro pucka n o0AroCpoYHbIX Ba/1FOTHbIX pMCKOB“, - rOBOPUTCA B COO6LU,eHMVI.

McmoyHuk: MHmepgakc-KazaxcmaH, Bloomberg

e KEGOC B | nonyroauu cHM3uA ynctyio npubbinb no MCHO Ha 3,8%

AO "KEGOC" B aHBape-utoHe 2021 roga nony4ymno ymctyto npubbiab no MCPO B8 pazmepe 27,531 mapa TeHre, 4To Ha 3,8% meHblue aHBapa-utoHa 2020
rofa, yKasblBaeTcA B KOHCONMANPOBAHHOM PUHOTYETE KOMMAHUMU.

Mpunbbinb A0 HanoroobaoXeHMA B OTYETHOM Nepuoae cHM3MAach Ha 5,3% mn coctasmna 33,595 mapa TeHre, Banosas Npubbinb - Ha 14,3%, no 37,422
MAPA TeHre, onepaumoHHasa npmbbinb - Ha 16,3%, 0o 33,561 mnpAa TeHre.

CobcrBeHHbIM Kanutan KEGOC ¢ Havana Tekyw,ero roga Bbipoc Ha 1,6% 1 coctasun 510,585 mnpa TeHre, yCTaBHbIN KanuTaa He MU3MEHWUACA U COCTaBUA]
126,8 mapa TeHre, 06A3aTeNbCTBA - YBEAMUYMAUCh Ha 4,2%, no 322,453 mAapa, TeHre, akTUBbI - BbIPOCAK Ha 2,6%, 40 833,038 mAapA TeHre.

KEGOC BbinonHAeT GyHKLMN CUCTEMHOTO onepaTopa eauHON sHepreTnyeckomn cuctembl KazaxctaHa. OCHOBHbIM akuMoHepom ¢ goneit 90% asnaertca
AO "®oHa HaumoHanbHoro 6narococtoanuA "Campyk-KasbiHa". 7,25% npuHagnexat EAMHOMY HakonuUTeNIbHOMY NEHCMOHHOMY GOoHAY.

UcmouHuk: KazaxcmaHcKkas ¢poHOosas bupxca, Bloomberg
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Ta6bnuua 1. lIuHaMuka nsameHeHus BasroT cTpaH CHI, pa3BMBarowlmMxcs U pa3BUTbIX CTPaH

UHAOEKC CTaBKa ToeapooGopOTe

USD/RUB Poccua 6,50% 3,4% 19,3% 73,8 -0,3% -0,3% -0,2% 0,8%
USD/GEL Mpy3usa 8,25% 5,3% - 3,1 -0,3% -0,5% -1,5% 5,0%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,6% -0,2% 0,8% 4,7%
USD/KGS KbiprbizcTtaH 5,50% 7,9% 0,9% 84,66 0,0% 0,1% 0,8% -0,6%
USD/TJS TamKukucraH 11,00% 8,8% 0,9% 11,30 0,1% 0,0% 0,1% 0,0%
uUsb/Uzs Y36ekucraH 14,00% 11,1% 2,9% 10 649,35 0,0% 0,2% -0,2% -1,8%
USD/UAH YKkpauHa 8,00% 2, 7% 1,0% 26,68 0,3% 0,2% 2,0% 5,8%
PasBuBarowmecs cTtpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,48 0,0% -0,1% 0,0% 0,7%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,39 -1,8% -2,6% -3,6% -3,7%
USD/INR Uuaus 4,00% 6,9% 4,2% 74,25 0,1% 0,3% 0,8% -1,6%
USD/ZAR IOAP 3,50% 3,3% - 14,95 -0,2% -2,1% -2,2% -1,9%
USD/TRY Typuma 19,00% 12,3% 3,9% 8,47 -0,3% 2,2% 1,0% -14,1%
Pa3BuTtble cTpaHbl
DXY CLUA 0,25% 1,2% 2,2% 93,14 0,0% 0,2% 0,2% 3,6%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,26 0,0% -1,2% 0,5% 1,0%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,37 0,2% -0,9% 0,9% 0,7%
USD/CHF Lseiuapus -0,75% -0,7% 2,6% 0,92 -0,4% 0,3% 0,4% -3,7%
USD/JPY AnoHua -0,10% 0,0% 2,0% 109,98 -0,4% 0,4% -0,1% -6,5%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 168,35 0,7% -1,6% -1,8% -7,5%

WcTouHuk: Bloomberg; *aons B ToBapoo6opoTe B Toprosrie ¢ KasaxctaHom (1K2020 r.)
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DXY Curncy
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Tabnuua 2. UHcpopmaLmsa NO Ka3axCTaHCKUM eBpoobnuraymam

LleHa [oxogHocTb Cnpeg Obbem bymar B

HK KMI

KZOKZ 4.750 2025 usb 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 usb 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 usb 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 usD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 usDb 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usb 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 uUsbD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 uUsbD 6% 115,41 116,98 2,46 2,14 144,1 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 usD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecny6nuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 usDb 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 usb 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 usb 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 usb 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 uUsbD 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeaur

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 B6eccpoyHble n/a

KasTpaHclras

KZTGKZ 4,375 2027 usDb 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
TeHrusllleBponn

TENGIZ 4 2026 usb 4,00% 108,39 109,24 2,23 2,06 124,1 132,0 15.09.2026 1000 4,30
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Ta6nuua 3. UHdopmaumsa no y36ekckuMm eBpoobnanranmsam

Llena [HoxoaHocTb Cnpen Oata Ob6bem bymar B
B (o BantoTta Kyno topa
S Mokynka  [popaxa | MMokynka  [popaxa Z-Sprd G-Sprd norawenws _|o6pauwenv, uns.| AP

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 USD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 usD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 usb 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomcTtponbaHk

SQBNZU 5,75 2024 USD 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77

Ta6auua 4. UHdpopmaumna No oTCneXMBaeMbiM eBpoobanraumsam

Bbinyck BantoTa KynoH Hewa Aoxoawocts Cripea LETE DD Dyl [opauuns
Mokynka Mpogaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd noraweHusi |obpaLieHny, MIH.

OTcnexuBaeMblie o6nuraumum

SEASPAN CORP usb 5,50% 101,53 101,88 514 5,06 419,90 388,52 01.08.2029 750 4,28
GRUPO AXO SA DE CV usD 5,75% 100,46 101,27 5,61 5,37 468,45 462,11 08.06.2026 325 3,35
CYDSA SAB DE CV usbD 6,25% 104,57 105,57 4,77 3,89 372,33 333,87 04.10.2027 450 1,06
BUKIT MAKMUR MANDIRI UTA usb 7,75% 102,03 102,75 7,08 6,85 622,55 619,80 10.02.2026 400 3,01
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Ta6nuua 5. MNocneaHune pasmeleHns Hot u LB
OMUTEHT Tukep JdoxogHocTb JleT oo noraiwieHus [Oata pasmeLueHun

KpaTkoCcpoUYHble HOTbI
HaumoHnanbHbin BaHk PK NTK028_2734 9,00% 0,08 26-non-2021
HauwnoHanbHbin BaHk PK NTK029_2703 8,99% 0,08 22-peB-2021
HauunoHanbHbI BaHk PK NTK028_2730 9,16% 0,25 14-non-2021
HauuoHanbHbIn BaHk PK NTKO092_2717 9,13% 0,25 4-man-2021
HauuwoHanbHbIn BaHk PK NTK028_2732 9,18% 0,50 21-non-2021
HauunoHanbHbin Bank PK NTK364_2651 10,69% 1,00 17-nioH-2020
LieHHble 6ymarn MuHuctepcTtBa PuHaHcoB
MuHncTepcTBo ®rHaHcoB MUM168_0005 10,75% 13,6 30-mon-2021
MwuHucTtepcteo ®unHaHcoB MUMO084_0018 10,51% 6,7 30-uon-2021
MwuHucTepctBo ®rHaHcoB MUM132_0007 10,65% 11,0 29-non-2021
MwuHucTepcTBo ®PrHaHCcoOB MUM120_0016 10,30% 3,8 29-non-2021
MuHncTepcTBo ®PrHaHcoB MUMO096_0012 10,55% 8,0 28-mon-2021
MwuHucTtepcTeo ®rnHaHcoB MUM180_0001 10,10% 2,8 28-non-2021
MwuHucTepcteo ®rnHaHcoB MUM120_0016 10,26% 3,8 27-non-2021
MuHucTtepcTeo PuHaHcoB MUM132_0007 10,65% 11,0 26-non-2021
MwuHucTepctBo ®PrHaHCOB MUM180_0013 10,67% 11,7 23-non-2021
MwuHucTepcTBo ®PrHaHcoB MUM120_0016 10,07% 3,8 23-non-2021
MwuHucTepcteo ®rHaHcoB MUM180_0013 10,67% 11,7 21-mon-2021
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MUMO72_0013
MUM180_0013
MUMO72_0013
MUM156_0007
MUMO084_0018
MUM120_0016
MUM240_0001
MUMO084_0018
MUM180_0001
MUMO072_0013
MUM168_0005
MUMO72_0013
MUM120_0016
MUM156_0007
MUM144_0003
MUM120_0016
MUM180_0013
MUM180_0012
MUM120_0016
MUM180_0001
MUM120_0019
MUMO084_0018
MUMO72_0013
MUMO084_0017
MUM144_0003
MUM168_0005
MUMO84_0018
MUM180_0012
MUM120_0017
MUMO084_0017
MUMO84_0018
MUMO084_0017
MUM120_0017
MUM156_0007
MUMO84_0017
MUM180_0013
MUMO84_0018
MUM120_0017
MUM180_0012
MUM120_0017
MUMO84_0017
MUM180_0012
MUMO84_0017
MUM132_0003

10,46%
10,67%
10,49%
10,70%
10,51%
10,07%
10,55%
10,48%
9,60%

10,48%
10,70%
10,45%
9,97%

10,65%
9,68%

10,02%
10,64%
10,50%
9,90%

9,75%

10,49%
10,40%
10,40%
9,77%

9,65%

10,62%
10,40%
10,45%
10,20%
9,72%

10,40%
9,68%

10,19%
10,58%
9,59%

10,56%
10,40%
10,16%
10,35%
10,12%
9,55%

10,25%
9,47%

9,25%

5,8
11,7
5,8
12,6
6,77
3,90
10,82
6,79
2,90
5,92
13,74
5,93
3,96
12,70
1,88
3,7
11,8
8,7
4,0
3,0
9,8
6,9

2,7
1,94
13,83
6,92
8,76
5,84
2,76
6,97
2,77
5,88
12,84
2,79
11,98
7,01
5,91
8,84
5,92
2,83
8,86
2,84

19-uon-2021
16-non-2021
14-non-2021
12-non-2021
7-non-2021
2-unton-2021
30-mioH-2021
29-noH-2021
25-noH-2021
18-moH-2021
16-umioH-2021
14-noH-2021
11-uoH-2021
9-nioH-2021
7-nioH-2021
4-noHb-2021
2-noHb-2021
31-man-2021
28-man-2021
26-man-2021
25-man-2021
21-man-2021
19-man-2021
18-man-2021
17-man-2021
14-man-2021
12-man-2021
5-mai-2021
4-man-2021
28-anp.-2021
26-anp.-2021
23-anp.-2021
21-anp.-2021
19-anp.-2021
16-anp.-2021
14-anp.-2021
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Tabnuua 6. Aons BnageHusa Hot HBK Hepe3naeHTaMu, MApAa. TeHre

Oonsa BnageHus Hot HBK Hepe3ngeHTamu
[Oarta Pe3unpeHTbl Hepe3nageHTtbl Bcero B o6palieHuu Pe3ngeHTbl Hepe3ngeHTtbl N3meHeHune (Hepe3npeHTbl

30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3 029,13 537,87 3567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2 941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3 390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3 361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2 891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3 103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2 593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2 718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
BAHALYK
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25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
McTouHuk: HaumoHanbHbii BaHk PK

#ApHIALYK 20




MoarotoBneHo AO «Halyk Global Markets»

AO «Halyk Finance»

[enapTamMeHT uccnegoBaHum
CraHucnas Yyes HwupekTop
Omutpui LWenknH 3amectutens [upektopa
AcaH KypmaHbekoB MakpoakoHoMuKa
Bnagvcnas beHbepuvH [onroBble NHCTPYMEHTHI
MapuHa MeTepkynoBa [loneBble MHCTPYMEHTbI
Anmac AnbmaraH6eToB [oneBble MHCTPYMEHTbI
CakeH Vcmaunos [loneBble MHCTPYMEHTbI

Appec:

Halyk Finance

np. Abas, 109 «By», 5 aTtax

AO05A1B4, Anmatel, Pecnybnuka KasaxcraH

Ten. +7 727 33159 77

www.halykfinance.kz

E-mail
s.chuyev@halykfinance.kz
d.sheikin@halykfinance.kz
a.kurmanbekov@halykfinance.kz
v.benberin@halykfinance.kz
m.meterkulova@halykfinance.kz
a.almaganbetov@halykfinance.kz
s.ismailov@halykfinance.kz

Bloomberg

HLFN

Thomson Reuters

Halyk Finance

Factset

Halyk Finance

Capital 1Q

Halyk Finance

06 orp: OTBETCTBEHHOCTU

HacToswas nyénvkauus HoCKT VCKIOYUTENBHO
MH(bOPMaLMOHHbINM XapakTep U He SBASETCS NpeanoXeHueM unm
nonbITKOM co cTopoHbl AO «Halyk Finance» KynuTb, npoaaTb uimn
BCTYNUTb B WHYIO CAENKY B OTHOLIEHUW KaKUX-IM60 LEHHbIX
6yMar M WHbIX (UHAHCOBbLIX WMHCTPYMEHTOB, Ha KOTOpble B
HacToswel  nybnukauuMum  MOXeT  coAepxaTbCsi  CCblnka,
NpeAoCTaBUTb Kakue-1nmbo MHBECTULMOHHbIE PEKOMeHAALMK Unu
ycnyru. YKasaHHble MpeanoXeHuss MoryT 6biTb HanpaBneHbl
MCK/IOYUTENBHO B COOTBETCTBUM C TPE6OBAHWSIMU MPUMEHUMOMO
3akoHoAaTenbcTBa. Hactoswas ny6nauvkauuMs OCHOBaHa Ha
MHGbOPMaLMK, KOTOPYIO Mbl CYUTAEM HAAEXKHOW, OAHAKO Mbl He
YTBEPXKAAEM, YTO BCE TMPUBEAEHHblIE CBEAEHUS abCONOTHO
TOYHbI. pyU 3TOM, OTMEYaeM, YTO npownas AOXOAHOCTb He
ABNSIETCS NoKasaTeneM AOXOAHOCTU MHBECTULMIA B ByayLueM. Mbl
He HeceM OTBETCTBEHHOCTM 3@ MCMOMb30BaHWE K/MEeHTaMu
MHbOPMaLMK, cofepxalleiics B HacTosiwein nybnvkauumu, a
TaKXe 3a CAENKW W onepauuv C UEHHbIMU ByMaramu v WHbIMK
PUHAHCOBLIMU UHCTPYMEHTaMU, YNOMUHAOLWMNMUCS B HER. Mbl He
6epeM Ha cebs 06s3aTenbCTBO  perynsipHo  O6HOBNSATb
MHbOpMaLMio, KOTOpas COAEPXWUTCS B HacTosiwen ny6aukauuu
WAW  UCNpaBnaTb  BO3MOXHble  HeToyHocTU.  HF,  ero
apbunMpoBaHHble U AOMKHOCTHbIE NULA, NapTHepbl U
COTPYZAHWKM, B TOM YMCIe Nnua, y4acTBylowme B NOATOTOBKE U
BbiMyCcke 3TOro MaTepuana, ocTaBasiloT 3a coboil npaBo
yyacTBOBaTb B CAeNKax B OTHOLWEHUW YMNOMUHAOWMXCS B
HacTosAwen ny6nukauum LeHHbIX 6ymMar M WMHbIX (UHAHCOBbIX
MHCTPYMEHTOB. TakXXe 0TMEYaeM, YTo Ha LieHHble 6yMarv u uHble
(MHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosLein
ny6aMKaumMm ¥ HOMMHUPOBAHHbIE B MHOCTPAHHOW BanioTe, MOryT
OKasblBaTb BAWsSHWE O6MeHHble Kypcbl BanoT. W3meHeHue
06MEeHHbIX KypCOB BaJIlOT MOXET BbI3BaTb CHMXXEHUE CTOMMOCTU
MHBECTULMIA B yKasaHHble akTuBbl. CnesyeT UMEeTb B BUAY, YTO
MHBECTUPOBaHWe B AMEpWKaHCKMe [eno3uTapHble pacrnucku
TaKXXe MoABEPXXEHO PUCKY U3MEHEHUS 0BMEHHOro Kypca BantoT,
a WHBECTWpOBaHWE B Ka3axCTaHCKWEe LeHHble 6ymarn u WHble
(MHaAHCOBbIE WHCTPYMEHTbI WMEET 3HauuTesbHbIi puUck. B
yKa3aHHOW CBSA3W, MHBECTOPbI 10 NPUHATUS peLleHns 06 yyacTum
B CAeNKax C LUeHHbIMW 6ymaraMuM W WHbIMM (DUHAHCOBbLIMU
MHCTPYMEHTaMU1, paccMaTpMBaEMbIMU B HacTosiLeln nybnukauum,
ZIO/KHBI NPOBOAWUTL COBCTBEHHOE UCCNEAOBaHUE OTHOCUTENIbHO
Hafl@XXHOCTW 3MUTEHTOB [aHHbIX LUEHHbIX 6yMar W  MUHbIX
(PVHaAHCOBbBIX NHCTPYMEHTOB.

Hacrosiwas uHdbopMaums He npesHasHayeHa Ans nyGanyHoro
pacnpocTpaHeHus n He MoxeT bbITb BOCNpou3BeseHa, nepejaHa
unn  onybnukoeaHa, UENMKOM  WMAM MO vacTam, 6es
npeABapuTeNlbHOro NUCbMeHHOro paspewenns AO  «Halyk
Finance».
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