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Hosble MakcuMymMbl no S&P 500 u Dow Jones

AMepUKaHCKMe MHAEKCbl Ha MATHUYHOW TOProBOM CECCUM 3aKpPbINUCh
Hebonbwmm yeenndeHnem (0,04%-0,16%), oAHAKO 3TO BCe pPaBHO
no3sonuno mHaekcam S&P 500 u Dow Jones 06HOBUTb MCTOpPUYECKKNE
AKUMK KOMMNaHUM

MaKCUMaJibHblE 3Ha4YeHunA.

MHOPMALUMOHHBbIX TexHonorun (+0,5%) n 3apasooxpaHeHus (+0,6%)

CeKTopos

OKasa/iM HanMbosbLLYO NOAAEPHKKY pocTy uHAekca S&P 500. Hanxyawen
OVHAMWKOW OTMETU/ICA 3HepreTMyecknini cektop (-1,3%) Ha doHe
Moanepxkry
WHAEKCAaM OKa3blBaeT POCT KOPMOPATMBHbLIX MNpubbIIEn, TaKk KakK

npoaonxkawweroca nageHna HedTAHbIX KOTUPOBOK.
aMepUKaHCKME KOMMAHUU NPOAO/IXKAKT OTYMTbIBATbCA 3@ NpoLueLlmnit
KBapTan. M3 CTaTUCTMYECKMX OaHHbIX B MATHULY OblaM onyb6AMKOBaHbI
3HaYeHUA UHAEKCcoB OT MMWYMraHCKOro yHuBepcuTeTa. Tak, MHAEKC
NnoTpebuUTeNbCKMIA HACTPOEHUIM OT yHMBepcuteTa MuuuraH B aBrycre
noHmsunca go 70,2 nyHKTa ¢ 81,2 B UONe, TOraa Kak OXMAanocb

coxpaHeHue Ha ypoBHe 81,2 nyHKTa.

HedTb Noa naBneHneM onaceHui 3aMeasieHUs crpoca

LleHbl Ha HedTb CHUXKAKOTCA BTOPYHO CECCUIO MOoAPAL, M NO UTOraM TOProB
B NaTHMUY notepanu 1,0%, 3akpenmswncb Ha yposHe $70,6 3a 6appenb.
HedTb octaeTca noa pasneHMem OMAceHUi Mo MNoBoAdy 3amMenJseHus
cnpoca Ha cbipbe B 2021 romy. Kpome ToOro, B nATHUUY 6blan
onybanKoBaHbl exxeHeaesnbHble AaHHble oT Baker Hughes no kKonunuectsy
aKTUBHbIX  OYypOBbIX  YCTAaHOBOK,

KOTOpPblE  NMPOAEMOHCTPUPOBAIN

yBenmyeHue yctaHoBOK Ha 10 wtyK go 397.
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Jinpepbl n ayTcaigepbl nHaekca S&P 500

) -4.0%
Occidental Petroleum...

HP Inc. -4.6%

Diamondback Energy, Inc. -4.7%

APA Corporation -5.5%
Pfizer Inc. 2.6%
Regeneron Pharmaceuticals,... 2.8%
Advanced Micro Devices, Inc. 3.8%
eBay Inc. 7.5%
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ToBapHbIW PbIHOK

- 3Had.

Brent 70,6 -1,0% -0,2% -1,7% 36,3%
LME Copper 9570 1,1% 1,1% 1,7% 23,2%
Zinc 3034 1,4% 1,7% 3,4% 10,3%
Gold 1779,74 1,6% 0,9% -1,8% -6,1%
Silver 23,7 2,6% -2,4% -9,0% -9,9%
Natural Gas 3,9 -1,8% -6,7% 4,5% 52,1%
Aluminum 2 600 0,7% 0,9% 2,5% 31,3%
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PbiHOYHasa kanuTanusaumsa 10 KpynHenwmx NvHaMukKa nameHeHus nHagekca S&P 500

ny6nunuHbix komnauuu CLUA, mnpa. $

3AMUTEHTOB
Apple 2 465 B % B NyHKTaXx
9 0
Microsoft 2201 S&P 500 0,2% 7,2 505 100%
Information Technology 0,5% 6,7 74 27,5%
Alphabet (Google)
Health Care 0,6% 3,6 64 13,4%
Amazon
Consumer Discretionary -0,3% -1,6 63 12,0%
Facebook Financials -0,7% -3,7 65 11,4%
Tesla Motors Communication Services 0,3% 1.3 26 11,2%
Berkshire Hathway Industrials -0,3% -1,2 74 8,4%
Vi Consumer Staples 0,8% 2,1 32 5,8%
1Isa
Materials 0,1% 0,1 28 2,6%
Nvidia
Real Estate 0,7% 0,8 29 2,6%
JPMorgan Chase
Utilities 0,6% 0,6 28 2,5%
Energy -1,3% -1,5 22 2,5%
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~> HoBble MakcMMyMbl o S&P 500 n Dow Jones

AMepPUKAHCKME MHAEKCHI Ha MATHWUYHOM TOProBOM Ceccum 3aKpbIanch Hebobwmm
yBenmyeHuem (0,04%-0,16%), ogHaKo 3TO BCe PaBHO NO3BO/IWUIO MHAEKCamM S&P
500 u Dow Jones OBHOBUTb MCTOPUYECKME MAKCMMasibHble 3HAYeHUA. AKLUK
KOMMAHW CEKTOPOB MHOOPMALMOHHbIX TexHonoruit (+0,5%) u 3gpaBooxpaHeHuns
(+0,6%) oKasanu HanbonbLy NOAAEPIKKY POCTY MHAeKca S&P 500. Hanxyalwen
OMHAMMKOM  OTMeTUACA  3HepreTuyeckmn  cektop  (-1,3%) Ha  ¢oHe
NpoAo/MKaOWeEroca nageHna HedTAHbIX KOTUPOBOK. [loadepKKy MHAEeKcam
OKa3bIBAET POCT KOPMOPATUBHbIX NPUObIIEN, TaK Kak aMepuKaHCKMEe KOMMAHUK
NPOAO/IKAT OTYNTBLIBATHCA 33 NPOLUEALWNIA KBapTaa. U3 CTaTUCTUUYECKUX AaHHbIX
B NATHUULY OblnM  ONy6/IMKOBAHbI 3HAYEHUs WHAEKCOB OT MuumMraHcKkoro
yHuUBepcuTeTa. Tak, UHAEKC MNoTPebuUTenbCKUIM HACTPOEHUIM OT yHUBepcUTeTa
Mwuuuran B asrycte noHusmnca go 70,2 nyHkta ¢ 81,2 B uone, Torga Kak
OXMAAN0Cb COXpPaHeHme Ha ypoBHe 81,2 nyHKTa. CHUXKEHUEe UHAEeKca CBA3aHO C
yXyglWeHneMm amepuKaHuamum  OLeHKM 3KoHomumKm CLIA B  cBA3M C
pacnpocTpaHeHMem HoBoro wTtamma COVID-19 ©“ nepeoueHKOM CPOKOB
3aBepLUEeHUA NaHAEeMUN.

JoxopHocTb 10-1eTHUX KasHavyencKkux obauraumin cHmsmnace o 1,2767% c
1,359% B yeTBepr.

Ha 3apybe)kHbIX pblHKaX TaKXe HabnoaaeTcs MOMOKUTENbHAA AUHAMMKA.
EBponeiickuin mHaekc STOXX 600 OoeMOHCTpUpYeT POCT YEeTBEPTYI Heaesnto
noApaa, yCTaHOBMB pekopA B nATHULY. MHAMKaTOp BbipoC Ha 1,2% Ha npoLusion
Hegzene u pacteT yxe 10 TOprosbIx AHEN NOAPAL.

>> KopnopaTuBHbIi 6510k

TeKyw,an Hegena 6orata Ha KOPMNopaTMBHYIO OTYETHOCTb. Tak, Ha 3ToW Hepene
PbIHKY MPEeACTaBAT CBOK OTYETHOCTb C/eAylolme KOMMaHMM: KpynHenwas
ToproBas cetb Wallmart, paspaboTtumk rpaduueckux npoueccopos Nvidia,
MarasuH cTpouTenbHbIX MaTepuanos Home Depot, npousBoauTenb CETEBOro
obopynoBaHusa Cysco Systems u ap.
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®dPoHAaoBLIe p n
ermoH ocrl. 3Hau.

Americas
S&P500 CLUA 4 468,0 0,16% 18,95%
Dow Jones CLA 35515,4 0,04% 16,04%

NASDAQ CLIA 14 822,9 0,04% 15,01%
EMEA

Euro Stoxx 50 EBpo3oHa 42297 0,08% 19,06%
FTSE 100 BenukobputaHus 7 218,7 0,35% 11,74%
CAC 40 ®paHuus 6 896,0 0,20% 24,22%
DAX lepmaHuis 15977,4 0,25% 16,46%
IBEX 35 Wcnanus 8999,8 0,23% 11,47%
FTSE MIB Wranus 26 652,6 0,36% 19,88%
Asia/Pacific

Nikkei 225 AnoHus 27 441,1 -1,92% -0,01%
Hang Seng ["OHKOHT 26 391,6 -0,48% -3,08%
CSI 300 Kurait 4.946,0 -0,55% -5,09%
Shanghai Kutan 3516,3 -0,24% 1,24%
Sensex Kvtait 55 437,3 1,08% 16,10%
Singapore Cutranyp 3151,9 -0,43% 10,84%
Bovespa Bpasunus 121 193,8 0,41% 1,83%
RTSI$ Poccus 1666,4 0,05% 20,11%
NIFTY 50 Whana 16 529,1 1,01% 18,22%
TOP 40 IOAP 63 269,0 -0,01% 16,35%
Borsa Index Typums 14445 2,38% -2,18%
KASE KasaxcTaH 3106,0 0,67% 16,09%
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BantoTHbIN PbIHOK LIBOR (USD)

e UWHpekc ponnapa CLUA (DXY), nokasbiBaloWui OTHOLWIEHKUE _m
[0NN1apa OTHOCUTE/IbHO KOP3UHbI U3 LIEeCTU MUPOBbIX BasitoT, LIBOR Overnight 0.08% 0.08% _0 08% _0 000% _0 08%
0cnab Ha 0,6% Ao 92,5. LIBORLM 009%  010% 010%  009%  0,14%

e Poccuiickuii py6ab k gonnapy CLUA ykpenunca Ha 0,5% a0 73,2. LIBOR3M 0,12% 012%  0,13% 0,13% 0,24%

LIBOR6M 0,16% 0,16% 0,15% 0,15% 0,26%

e Kypc TeHre K gonnapy CLUA ocTasnca 6e3 USMeHeHU Ha ypOBHE LIBOR12M 0,24% 0,24% 0,24% 0,24% 0,34%

424.,9.

BanoTHbIN pbIHOK
FnaBHble HOBOCTHU

N3meHeHWe BanioTHbLIX Nap
e Fitch noaTBEPAMNO CyBEpEHHDbIV PeTUHT KasaxcTaHa Ha ypoBHe

"BBB", nporHo3 «CTtabuabHblin»; DXY 92,5 -0,6% -0,3% -0,3% 2,9%

e Moody's NOBbICKNO PEUTUHIU NATU KAa3aXCTAHCKMX HALLKOMMAHWA USDIKZT 1249 0.0% 0:1% 9.5% 0.9%
. USD/RUB 73,2 0,5% 0,3% 1,5% 1,6%

f0 "Baa2", nporHo3 «CTabunibHbIn». EUR/USD 118 0.5% 0.3% -0.1% -3,5%
GBP/USD 1,39 0,4% 0,0% 0,2% 1,6%

USD/JPY 109,59 0,7% 0,6% 0,8% -6,1%

[donroBon pbIHOK

YTM Ha
I e e

US Treasuries (10YR) 1,28% @ 1,36% | 1,30% @ 1,42% @ 0,91%
US Treasuries (30YR) US$ 1,93% 2,00% @ 1,95% @ 2,05% @ 1,64%
UK Gilts (30YR) GBP ' 057% @ 0,60% 0,61% 0,63% @ 0,20%
Germany (10YR) EUR  .0,47% @ -0,46%  -0,46% -0,29% | -0,57%
Russia (10YR) RUB  6,87% @ 6,93% 6,88% @ 7,18% @ 5,89%
Kazakhstan (5YR) Us$ | 0,88%  0,93% @ 093% @ 0,97% 0,88%

A'HALYK

RESEARCH



E>xeaHeBHbIX 0630p
16 aBrycra 2021 r.

e Fitch nogrBepauno cysepeHHbIN peiiTuHr KasaxctaHa Ha ypoBHe "BBB", nporHo3 «CTabuabHbIN»

AL

MeayHapoaHoe penTUHroBoe areHTCTBO Fitch noaTBepAMA0 cyBepeHHbIN KpeaUTHbIN PeUTUHT KasaxcTaHa Ha ypoBHe "BBB", nporHos - "ctabunbHbin®, coobwmn HaubaHk
pecnybamKku.

"AHanuTuku Fitch Ratings oTmeualoT, UTo 3HauUTeNbHbIN Bydep B BUAE aKTMBOB HauuoHanbHoro ¢oHAa U pe3epBoB HauMoHanbHOro 6aHKa, MO3BOAUAN 3KOHOMUKE
KasaxcTaHa COXpaHWTb YCTOMYMBOCTb B YCAOBUAX NaHAEMMUM KOPOHaBMPYCa U NafeHna LeH Ha HedTb", - roBopuTCs B coobLeHMM baHKa. B Fitch ykasbiBatoT Ha cTabuabHOCTb
BHELLUHMX Pe3epBOB CTPaHbl K SKOHOMMUYECKUM WwoKam 2020 roaa, Ha GpoHe BbICOKMX A0X0A0B OT MHBECTUPOBaHMA aKTUBOB M POCTa LLEH Ha 30/10TO.

Mo oueHke Fitch, mexayHapoaHblie pesepBbl KasaxctaHa Mo uToram mnepBoro nosyroaua coctasunm 47% ot BBI, 4TO 3HAYMTENbHO Bblle aHANOMMYHOIO CPeaHEero
rnokasaTens rpynnbl CTPaH ¢ pertuHrom "BBB", oTmeuatoT B HaubaHKke. "AreHTCTBO Nog4YepKMBAET, YTO MMOKOCTb 06MEHHOIO Kypca no3Boaunaa abcopbumpoBatb KonebaHuA
LeHbl Ha HedTb B 2020 roay M COXPaHUTb MeXKAYHapoAHble pe3epBbl"”, - yKa3blBaeTCs B COOOLLEHUN.

AHanuTKK Fitch Takxe yKasblBalOT Ha MOBbILWEHWE MHTepeca HePe3nAEHTOB K IOKa/ibHbIM roCyAapcTBeHHbIM 0banraumam KasaxcraHa 8 2021 roay. BeeageHue HoBoro
dUCKanbHOro npasuia, OCHOBAHHOIO Ha MPMHLMMNE KOHTPUMKAMYHOCTU, NO MHeHuto Fitch, 6yaetr cnocob6cTBOBaTh HAKOMIEHWIO aKTMBOB HauMoHanbHoro ¢oHaa u
MOBbIWEHNIO 3PGEKTUBHOCTU MaKPOIKOHOMMUUYECKON NOAUTMKM. o MmHeHuto Fitch, Tekyulee 3HaveHne UHOGAALMM B CTpaHe NpeBbllWaeT cpeaHee 3HaYeHne rnokasaTesei
CTpaH c peiTtvHrom "BBB". "BmecTe ¢ Tem, AreHTCTBO OTMeYaeT, YTo pacTywas uHbaAumMa B KasaxctaHe Bbi3BaHa rn106asibHbIM POCTOM LeH Ha MPOAYKTbl MUTaHUA U
3HEepropecypcbl, a Tak:Ke BOCCTaHOB/NEHWEM BHYTPEHHEro NoTpebuTenbCKoro cnpoca”, - roBopuTCs B COOBLLEHNN.

AHaNNTMKN areHTCTBa NPOrHO3UPYIOT CHUMKEeHMe AeduLnTa TeKYLLEero cyeTta naatexkHoro 6anarca 8 2021 roay ao 0,7% ot BB (3,7% ot BBIM B8 2020 roay) Ha ¢poHe pocTa
LUeH Ha HedTb U ocnabneHna orpaHnyeHnin pobbium OPEC+. "Fitch Ratings oxmnpgaeT poct akoHOMMKM KasaxcTaHa Ha ypoBHe 3,5% B 2021 roay n 4% - B 2022 roay", -
coobuiaeTtca B UHGopmaLuu.

UcmouHuk: Mumepgakc-KazaxcmaH, Bloomberg

e Moody's noBbICU/I0 PEUTUHIU NATU Ka3aXCTaHCKUX HaUKoMMNaHui o "Baa2", nporHo3 «CTabunbHbI»

MexxayHapogHoe peilTuHrosoe areHTcTBo Moody's Investors Service (Moody's) noebicuno fo "Baa2" ¢ "Baa3" peWTUHIM NATU KAa3aXCTAaHCKUX SMUTEHTOB, CBA3AHHbIX C

rocygapcteom (GRI), paboTatoLmx B HepTerasoBom, KOMMYyHaIbHOM M FOPHO400bIBAOLLEM CEKTOPAX, FOBOPUTCA B COOOLLEHUN areHTCTBa. "[laHHble PEUTUHIOBbIE AeNCTBUA

ABNAIOTCA PE3y/IbTaTOM M3MEHEHWUss CyBEpPeHHOro perTuHra npasutenbctBa KasaxctaHa ot 11 aerycta 2021 roga, kKorga Moody's NoBbICMAO AOATOCPOYHbIA PENUTUHT
~un

SMUTEHTa NpaBuTeNbcTBa KasaxcTaHa B HaLMOHaNbHOW M MHOCTPaAHHOM BastoTax Ao "Baa2" ¢ "Baa3", a nporHo3 6bin M3MeHeH ¢ "no3utueHoro" Ha "ctabunbHbin"", -
OTMeuaeTca B Co0bLeHUN.

BasoBan KpeauTHan oueHka (BCA) cucTeMHOro onepaTtopa eguHol aHepreTnyeckon cuctemsl KasaxctaHa KEGOC 1 HaumMoHanbHOro onepaTtopa pecnybamKku no akcnopTy
ypaHa u ero coegmHeHuit "Kazatomnpom" 6bina yayyweHa Ha oguH NyHKT o "bal" ¢ "ba2".

Ons AO HK "KasMyHaiila3" (Hauonepatop no passeake, Aobbiue, nepepaboTke M TpaHCNopTUMpPOBKe yrnesogoponos), AO "KasTpaHclas" (Hauonepatop B chepe rasa u
rasocHabkeHusa) n AO "UHTepras LleHTpanbHas Asma" (HauonepaTop MarncTpasbHbIX ra3onpoBoaos) 6a3oBas KpeauTHasA oLueHKa bbina ocTaB/eHa 6e3 U3SMEeHEHUN.

MporHos no "KasMyHaiilasy", "KasTpaHclasy", "UHTeprasy LieHTpanbHaa Asua" n KEGOC 6bin nameHeH ¢ "nosmntmeHoro" Ha "ctabunbHbiii". MNporHos no "Kasatomnpomy"
6bl/1 yCTaB/IeH Ha ypoBHe "cTabunbHbIN".

"KasMyHawlras", "Kasatomnpom", KEGOC 1 "KasTpaHclas" HaxoaaTcsa nog ynpasneHnem AO "®HB "Campyk-KasbiHa". "MHTepras LLA" BxoauT B cocTaB "KasTpaHclasa".

UcmouHuk: MHmepgakc-KazaxcmaH, Bloomberg
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Tabnuua 1. luHaMMKa naMeHeHUst BantoT ctpaH CHIN, pa3BuBalowlMXCcs U pa3BUTbIX CTpaH

BantoTHasa napa BasoBas Oons B

USD/RUB Poccus 6,50% 3,4% 19,3% 73,0 0,1% 0,7% 2,4% 2,0%
USD/GEL py3us 8,25% 5,3% - 3,1 -0,1% 0,5% 1,3% 5,6%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,3% 0,5% 1,4% 4,9%
USD/KGS KbiprbiactaH 5,50% 7,9% 0,9% 84,61 0,1% -0,1% 1,4% -0,7%
USD/TJS TapxuknctaH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UzZS Y36eKkucTtaH 14,00% 11,1% 2,9% 10 643,94 -0,1% 0,0% -0,4% -1,7%
USD/UAH YkpauHa 8,00% 2,7% 1,0% 26,89 -0,5% 0,1% 1,8% 5,0%
PasBuBaroumecs cTpaHbl
USD/CNY Kutan 4,35% 2,6% 15,5% 6,47 -0,1% 0,6% -0,1% 0,9%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,20 -0,4% -1,6% 0,0% 0,0%
USD/INR Unous 4,00% 6,9% 4,2% 74,28 0,1% 0,1% 0,0% -1,7%
USD/ZAR IOAP 3,50% 3,3% - 14,33 0,6% 3,2% -0,5% 2,3%
USD/TRY Typuus 19,00% 12,3% 3,9% 8,41 -0,5% 1,9% 3,0% -13,1%
DXY CLWIA 0,25% 1,2% 2,2% 92,08 0,0% -0,4% -0,1% 2,4%
USD/CAD Kanaga 0,25% 0,7% 0,3% 1,26 -0,4% 0,2% -1,8% 1,7%
GBP/USD Benuko6puTtaHus 0,10% 0,9% 0,7% 1,39 0,2% 0,2% 0,4% 1,9%
USD/CHF LBseiuapus -0,75% -0,7% 2,6% 0,90 0,1% 1,0% 1,9% -2,1%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,06 0,2% 0,5% 1,7% -5,6%
USD/KRW OxxHan Kopes 0,50% 0,7% 2,9% 1 148,50 0,2% 0,1% -1,5% -5,7%

McTounuk: Bloomberg; *nons B ToBapoobopoTe B Toproene ¢ KasaxcraHom (1K2020 r.)
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DXY Curncy
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OAvHaMuka [OXOAHOCTEN CyBepeHHbIX eBpoo6auraunin Poccun, Typumm n AsepbanpxaHa
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Tabnuua 2. UucopMaLymsa NO Ka3axCTaHCKUM eBpoobnuraymsam

Llena [oxogHocTb Cnpen Ob6bem 6ymar B
Mokynka [Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd LETE SRR obpalleHnn, MiH. Aiopauvs

HK KMl

KZOKZ 4.750 2025 usb 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 uUsb 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 USD 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 uUsbD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 USD 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usb 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 USD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 uUsD 6% 115,41 116,98 2,46 2,14 1441 151,3 23.03.2026 107 4,04
EABP

EURDEYV 4.767 2022 uUsbD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTXK

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 usb 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecnybnuka KasaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 USD 3,875% 108,93 109,37 1,03 0,90 41,5 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 uUsbD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 44,9 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 USD 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 uUsbD 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 uUsb 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeaut

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 H6eccpoyHbie n/a

KasTpaHclas

KZTGKZ 4,375 2027 USD 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
Tenrusllesponn

TENGIZ 4 2026 USD 4,00% 108,39 109,24 2,23 2,06 1241 132,0 15.09.2026 1000 4,30
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Ta6bnuua 3. UHdopmalyusa no y36eKCKkuM eBpoobauraumam

eHa OXOOHOC Cnpe,
Bbinyck Bantota KynoH Hew floxopnocte 1 AFTE QAN DINET B Hiopauusa
Mokynka [Mpogaxa Mokynka lMpogaxa Z-Sprd G-Sprd noraweHns |obpaLyeHnm, MitH.

Pecny6nuka Y36ekucrtaH

UZBEK 4,75 2024 UsbD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usbD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 UsbD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecnybnuku Y36ekucraH

NBUZB 4,85 2025 usD 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomMmcTponbaHk

SQBNZU 5,75 2024 usb 5,75% 106,02 106,95 3,81 3,52 302,04 312,12 02.12.2024 300 3,00
UnoTteka BaHk

IPTBZU 5,5 2025 usD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77

Tabnuua 4. UHpopMaLmna No oTCneXXxmBaemMbiM eBpoobnuraumam

a OXO[IHOC
Beinyck BantioTa KynoHn Hen floxopuocte Cpen AR Qe BIER [iopauus
Mokynka Mpoaaxa lMokynka Mpopaxa Z-Sprd G-Sprd noraweHns |obpaLleHum, MiH.

OT1cnexuBaemble o6nurauum

SEASPAN CORP usb 5,50% 101,53 101,88 514 5,06 419,90 388,52 01.08.2029 750 4,28
GRUPO AXO SA DE CV usbD 5,75% 100,46 101,27 5,61 5,37 468,45 462,11 08.06.2026 325 3,35
CYDSA SAB DE CV usD 6,25% 104,57 105,57 4,77 3,89 372,33 333,87 04.10.2027 450 1,06
BUKIT MAKMUR MANDIRI UTA usD 7,75% 102,03 102,75 7,08 6,85 622,55 619,80 10.02.2026 400 3,01
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Ta6bnuua 5. NocnegHue pasmelweHms Hot u N'Ub
OMUTEHT Tukep AoxogHocTb JleT no noraweHus [arta pasmeweHus

KpaTkocpoUyHble HOTbI
HauunoHanbHbIn BaHk PK NTKO028_2734 9,00% 0,08 26-non-2021
HaunoHanbHbin BaHk PK NTKO029_2703 8,99% 0,08 22-¢peB-2021
HauunoHanbHbin baHk PK NTK028_2730 9,16% 0,25 14-non-2021
HauuwoHanbHbin BaHk PK NTK092_2717 9,13% 0,25 4-main-2021
HauwnoHanbHbin BaHk PK NTK028_2732 9,18% 0,50 21-non-2021
HauunoHanbHbIn BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LleHHble 6ymaru MuHuctepcTtBa PuHaHcoB
MuHncTepcTBO ®rHaHCOB MUM168_0005 10,75% 13,6 30-non-2021
MuHuctepcTBo ®rHaHCoB MUMO084_0018 10,51% 6,7 30-non-2021
MuHucTepcTBo ®rHaHCOB MUM132_0007 10,65% 11,0 29-non-2021
MuHuctepcTBo ®rHaHCcoB MUM120_0016 10,30% 3,8 29-mon-2021
MuHucTtepcTBo ®rHaHCOB MUMO096_0012 10,55% 8,0 28-uion-2021
MuHnctepcTBo ®nHaHcoB MUM180_0001 10,10% 2,8 28-nton-2021
MuHucTtepcTBo ®rHaHCOB MUM120_0016 10,26% 3,8 27-nion-2021
MuHucTtepctBo ®rHaHCOB MUM132_0007 10,65% 11,0 26-mnon-2021
MuHucTepcTBo ®rHaHCOB MUM180_0013 10,67% 11,7 23-unon-2021
MuHucTtepctBo ®rHaHCOB MUM120_0016 10,07% 3,8 23-non-2021
MuHuctepctBo ®rHaHCOB MUM180_0013 10,67% 11,7 21-non-2021
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Tabnuua 6. flons BnapeHus HoT HBK Hepe3naeHTaMu, MAIpA. TeHre

Dons BnageHus Hot HBK Hepe3naeHTamu

Hara Pe3ngeHTbl HepesnpeHTbl Bcero B o6palieHuu Pe3npeHTbl HepesnpeHTbl N3meHeHue (Hepe3naeHTbl
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3 515,23 85,6% 14,4% -49,44
16.07.2021 3028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3 567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3 543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2 900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 2 945,94 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3 245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2 583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2 915,59 546,7 3462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3 666,17 84,6% 15,4% 39,58
12.03.2021 3 110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3 157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3 215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2 787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2 421,39 346,37 2 767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2 588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2 448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2 291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2 568,28 294,63 2 862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2 700,93 171,06 2 871,99 94,0% 6,0% -27,84
06.11.2020 2 709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2 915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
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25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
WcTouHuk: HaumoHanbHbi BaHk PK
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06 orp. OTBETCTBEHHOCTH

Hacroswas ny6nukaums HoCUT VCKITIOYNTENBHO
MH(OPMALIMOHHbIN XapaKTep U He ABNSETCS NPeAsoXKeHNEM Unn
nonbITKOM co cTopoHbl AO «Halyk Finance» kynuTb, npoaaTe uimn
BCTYMUTb B WHYIO CAENKY B OTHOWEHUWU KaknMX-nbo LEeHHbIX
6yMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnukauMm  MOXeT  coAepxaTbCsi  CCblnka,
npefocTaBUTb Kakne-nnmbo MHBECTULIMOHHbIE peKoMeHAaUUn unm
ycnyru. YKasaHHble npefsioXeHnss MoryT O6biTb HamnpasneHbl
MCK/TIOUUTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. HacTosiwas nyb6naukauus OCHOBaHa Ha
MHbOPMaLMK, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OJHAKO Mbl He
yTBEPXAAEM, UYTO BCE MPUBEAEHHble CBeAeHUs abconioTHO
TOYHbl. lpu 3TOM, OTMeyaeM, 4YTO npownas AOXOAHOCTb He
ABASETCSA nokasaTeneM AOXOAHOCTU MHBECTMUMI B GyaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCNONb30BaHUE KJMEHTaMu
MHdOPMaLMK, coaepxallenics B HacTosiweil nybnvkauuu, a
TaKXe 3a CAeNKW U onepauun C LUeHHbIMM ByMaraMum v UHbIMU
(UHAHCOBbIMM MHCTPYMEHTaMM, YNOMUHAIOWNMUCS B HEW. Mbl He
6epeMm Ha cebs 06s3aTeNbCTBO  perynsipHo  06HOBASATb
MHGOpMaLMIo, KOTopasi COAEPXUTCS B HacTosiwel ny6nukauum
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocTu. HF,  ero
addunnpoBaHHble UM AO/MKHOCTHblE  vua, MapTHEpbl U
COTPYAHWKW, B TOM Yucne nuua, yyacTeylolme B NOATOTOBKE U
BbiMycke 3TOro MaTepuana, ocCTaBnsiloT 3a coboil npaso
yyacTBoBaTb B CAefKax B OTHOWEHWUU YMOMWHAOWMUXCS B
HacToswel nybnmkaunm LeHHbIX 6ymar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMEeYaeM, YTO Ha LUEHHbIE 6ymar|/| U UHble
¢pUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacToslein
ny6nm<a|.|vm N HOMUHUPOBAHHbIE B I/IHOCTpaHHOI7I BanwTe, MOryT
oKasblBaTb BAWsSHWE O6MEHHble Kypcbl BanloT. W3meHeHue
06MEeHHbIX KYpPCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
I/IHBeCTVILlVIVI B yKa3aHHble aKTWUBbI. Cne,qyeT WMeTb B BMAY, 4YTO
MHBECTUpOBaHWe B AMepUKaHCKWe [eno3uTapHble pacrnucku
Takxe NoABEPXEHO PUCKY M3MeHeHUst O6MEHHOro Kypca BastoT,
a WHBECTMPOBaHWE B Ka3axCTaHCKWe LeHHble 6yMarn u WHble
pUHAHCOBbIE WHCTPYMEHTbI WMeeT 3HauuTenbHbli puck. B
yKa3aHHOW CBS3U, MHBECTOPbLI 10 NPUHATUA pelleHns 06 yyactumn
B CAenkax C LUEHHbIMW 6BymaraMum M WHbIMU (UHAHCOBbLIMU
MHCTPYMeHTaMu, paccMaTpuBaeMbIMU B HacTosLel nybnankauum,
[OMXHBI MPOBOAUTL COBCTBEHHOE WUCCNeAoBaHWEe OTHOCUTENbHO
HaAEXHOCTU 3MUTEHTOB JAaHHbIX LEHHbIX 6yMar u  WHbIX
PUHAHCOBBIX MHCTPYMEHTOB.

HacToswas uHdbopMauus He npeaHasHayeHa Ans Ny6AUYHOrO
pacnpocTpaHeHusi U He MOXET 6bITb BOCMPOM3BeAeHa, NepesaHa
wnn  ony6aukoBaHa, UENMKOM  WMAM Mo yactsMm, 6e3
npeABapuTeNbHOrO  MUCbMEHHOro  paspewexus AO  «Halyk
Finance».
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