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NHpekcbl 3aKpbUINCh B 3€/1EHON 30He Jinpepsbl n aytcanpepbl nuaekca S&P 500
Bce Tpu ocHoBHbIX MHAEKCa CLUA 3aKpblAnCb B MOMOMKUTENBHOM 30HE,
npoAemMoHCTpmpoBaBs yeeandeHme Ha 0,04%-0,35%. B coctaBe nHaeKkca -4,1%
KLA Corporation
S&P 500 Haumayywy AWMHAMWUKY MPOLEMOHCTPMPOBAAN CEKTOpa 420

. Applied Materials, Inc.
MHDOPMALMOHHBIX TexHosnormh (+0,6%) n 3gpaBooxpaHeHusa (+0,8%).

. Micron Technology, Inc. -6,4%
MopaepKKy MHAEKCAM OKasan Bbixo4, CTaTUCTUYECKOM MHPopmaLmm no . _
6 Western Digital Corporation -6,5%

bIHKY TpyAa, KoTopasa 6blna MO3UTUBHO BOCMPUHATA pPbIHKOM. TakK
P Y TPYA3, P P P ! salesforce.com, inc. 2,5%
Konn4yecTBo obpalleHuit 3a nocobrem no 6es3paboTuue Ha npoLsion

Gartner, Inc. 2,9%

Hegene coctasuno 375 000, YTO HEMHOIO MeHbLUE, Yem Ha npeablayLLen The Cooper Companies, Inc. 7.8%
Hegene (387 000) U Ha ypOBHe OXMAAHWUW AHANUTUKOB. NHAEKC ueH Organon & Co. 11,9%

r T T

npoussoauteneit 8 CLLA B ntone nogckoumn Ha 0,1% (m/m) n Ha 6,2% (r/r), Lo% 0% 109 260/
- 0 0 0 0

YTO OKA3an0Ch /yylle, YeM NPOrHO3MpPOBaIOChb PbIHKOM. [JoxoaHocTb 10-
NIETHUX Ka3HayencKux obauraumini BocCcTaHOBMAA pocT Ha 2,87 6.n. go

1,36%.
Henbt a wedrs cusunucy Ka 0,2% O T —
LieHb! Ha HeTb B YeTBepr noTepanm 0,2% Ha doHe BbIXOAA eXeMecAUHbIX _m
otyeToB OT OMEK 1 M3A no pbiHKY HedTn. Tak, M3IA noHusuno Ha 0,1 Brent 71,3 -0,2% 0,0% -4,6% 37, 7%
MH 6/C NPOrHo3 POCTa cnpoca Ha Hed)Tb B 2021 LME Copper 9 468 -0,5% -0,3% 1,3% 21,9%
roay, Ho nosbicuao ero Ha 0,2 maH 6/c Ha 2022 roa. Kpome Toro, NporHos Zinc 2993 1.7% 1.2% 2 3% 8.8%
Ha OCTaBLUYIOCA YacTb rofa TaKKe Obll 3HAYMTENbHO MOHWMMKEH M3-3a

Gold 1751,51 0,1% -3,1% -3,9% -7,5%
0b60CTpeHUs NaHAEMUN U MepecMoTpPa UCTOPUYECKUX AaHHbIX. Cnpoc Ha

i - 0, - 0, - 0, - 0,

HedTb BO BTOPOM Moayroaumn cHusmnca 6onee yem Ha 500 Tbic. 6/c Silver 23.2 1,4% 8,4% 11,5% 12,1%
MOMeHTa Ny6IMKaLMmn oT4eTa B MPOLLIOM MecCALLE. Natural Gas 3,9 -3,1% -5,0% 8,8% 54,9%

Aluminum 2 583 -0,1% -0,2% 2,3% 30,5%
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PbiHOYHasA kanuTanmsaumsa 10 KpynHenwnx AvHaMuka nameHeHmsa mHaekca S&P 500

ny6nmnuHbix komnaHui CLUA, mnpa. $

3MUTEHTOB
B % B MYHKTax

Apple 2461
) S&P 500 0,2% 10,9 505 100%
Microsoft 2178

Information Technology 0,6% 7,1 74 27,5%

Alphabet (Google)
Health Care 0,8% 4,5 64 13,4%

Amazon . .

Consumer Discretionary 0,1% 0,5 63 12,0%
Facebook Financials 0,1% 0,6 65 11,4%
Tesla Motors Communication Services 0,35% 1,7 26 11,2%
. Industrials -0,2% -0,8 74 8,4%

Berkshire Hathway
Consumer Staples -0,08% -0,2 32 5,8%

Visa
Materials -0,2% -0,2 28 2,6%

Nvidia
Real Estate 0,35% 0,4 29 2,6%
JPMorgan Chase Energy -0,5% -0,6 22 2,5%
Utilities 0,0% 0,1 28 2,5%
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> NHAEKCbl 3aKPbIJIUCb B 3€/IEHOM 30He

Bce Tpu oOCHOBHbIXx WHAeKca CLUA 3aKpblaMCb B MOJIOKUTENbHOW 30HE,
npoaemoHcTpnpoBsas ysennyeHue Ha 0,04%-0,35%. B coctaBe nHaekca S&P 500
HaUAYYLWy0 AWMHAMUKY NPOAEMOHCTPUPOBANM  CeKTopa MHPOPMALMOHHbIX
TexHonorui (+0,6%) v 3gpasooxpaHeHus (+0,8%). MoaaepKKy MHAEKCAM OKasan
BbIX0, CTAaTUCTUYECKOM MHbOPMALIMKM NO PbIHKY TpyAa, KoTopaa 6bl1a NO3UTUBHO
BOCMPUHATA pbIHKOM. Tak, KONNMYECTBO 0bpaLleHMin 32 nocobuem no 6espaboTtuue
Ha npowson Hegene coctasuno 375 000, 4YTO HEMHOro MeHblue, 4Yem Ha
npeablaywei Hegene (387 000) 1 Ha ypoBHE OXUAAHUIA aHAaNNTUKOB. MHAEKC LeH
npoussoauteneit 8 CLUA B nione noackoumn Ha 0,1% (m/m) n Ha 6,2% (r/r), uto
OKa3anocb /yylle, Yem MPOrHO3MPOBANOChb pblHKOM. [oxoaHocTb 10-neTHux
KasHauyenckmx obnuraumnii BocctaHosmna poct Ha 2,87 6.n. oo 1,36%.

AKUMM NpoM3BOAUTENEN BAKLWH BbIpOCaU Ha doHe oa06peHua FDA (YnpasneHue
Nno CaHUTapHOMY HaZ30pY 33 Ka4eCTBOM NULLEBbLIX MPOAYKTOB U MeANKaMEHTOB)
«bycTepHbIX» nNpuBMBOK oT Covid-19 gnsa nwogelt ¢ ocnabaeHHOW MMMYHHOWM
cuctemoit. Akumm Moderna nogsopoxanu Ha 1,6%, oo $391,42, KOTUPOBKM
BioNTech npubasunu 4,1%, no $374,02, a nonesble LeHHble Bymarn Novavax
nogopoXanu Ha 5,5%, no $247,24.

Cpeon  NnaepoB  CHWMMKEHMA B OCHOBHOM  MpeACTaBnAeHbl  aKumu
NoNynpPOBOAHUKOBbLIX  KOMMaHUi.  CHUXeHMe  CMpOBOLMPOBAs  OTYeT,
onybaunKkoBaHHbIM Morgan Stanley. Tak, aHanMTMK Morgan Stanley Jxo3ed Myp
MOHM3WUA Lenesyto LeHy akuuii Micron ¢ $105 g0 $75 v NpucBomn HeNTpabHbIN
PEUTUHT. DKCNEePT OTMETUN KC/IOXKHbIN GOoH ana byaywien goxogHoctu» Micron,
NOCKONbKY ycnosua ana ymnos DRAM yxyaluatoTca npy nepexone ot cepeamHbl K
KOHUY uuKna. Morgan Stanley TakKe CHW3WA PEUTUHT HOXKHOKOPEMNCKOro Ymn-
merikepa SK Hynix.

>> KopnopaTMBHbIi1 610K

M3 KoprnopaTuBHbIX AaHHbIX ObliM ONy6/AMKOBaHbl (GUHAHCOBbIE pPe3yabTaThbl
Disney nocse 3aKpbiTMA pbiHKa. Bbipyuka Bbipocna Ha 45% r/r, oo $17,02 mapa,
YTO OKa3a/socb YyTb Bblle OXUAaHui Yonn-ctpuT (nporHos $16,6795 mnpa,
+1,35%). CroppekTnpoBaHHbI EPS 6bin 3aduKkcnposaH Ha yposHe $0,8, uTo
OKa3a/ioCb /lyylle MpPOrHo3oB aHanuTMKoB — 50,554 (+44,4%). Konuuectso
NOANUCYMKOB CTPMMMHIOBOro cepsuca Bbipocno Ao 116 mnaH. ¢ 103,6 maH. B
npegblaywem Ksaptane u ¢ 57,5 maH. rogom paHee. lNocne BbixoAa oTyeTa akumm
Bblpocnu 6onee yem Ha 5,0% Ha Toprax nocsae 3aKpbITUA TOProBOM CECCUU.
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AL n m
OCJ1. 3Hau.
MHAEKChI 3a geHb C Havana roaa

Americas
S&P500 CLA 4 460,8 0,30%
Dow Jones CLWA 35499,9 0,04%

NASDAQ CLUA 14 816,3 0,35%

18,76%
15,99%
14,96%

EMEA
Euro Stoxx 50 EBpo3oHa 4226,3 0,48% 18,96%
FTSE 100 BenvkobputaHus 7 193,2 -0,37% 11,34%
CAC 40 ®paHums 6 882,5 0,36% 23,98%
DAX lepmaHuis 15937,5 0,70% 16,17%
IBEX 35 Wcnanns 8979,4 0,04% 11,22%
FTSE MIB Wranna 26 557,8 0,38% 19,45%
Asia/Pacific
Nikkei 225 AnoHus 28 043,0 0,10% 2,18%
Hang Seng l"OHKOHT 26517,8 -0,53% -2,62%
CSI 300 Kntan 49734 -0,84% -4,57%
Shanghai Kvtai 3524,7 -0,22% 1,49%
Sensex Kntan 54 844,0 0,58% 14,85%
Singapore CuHranyp 3165,2 -0,55% 11,30%
Bovespa Bpasunus 120 701,0 -1,11% 1,41%
RTSI$ Poccua 1 665,6 0,57% 20,04%
NIFTY 50 VHawns 16 364,4 0,50% 17,04%
TOP 40 tOAP 63277,0 -0,33% 16,36%
Borsa Index Typuusa 1410,9 -1,85% -4,46%
KASE KasaxcTaH 3085,4 1,69% 15,32%
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BantoTHbIA PbIHOK LIBOR (USD)
.
Aonnapa OTHOCUTE/IbHO KOP3UHbI U3 WWECTU MUPOBLIX BaANKOT, LIBOR Overnight 0.08% 0.08% 0.08% 0.09% 0.08%
ykpenunca Ha 0,1% a0 93,0. LIBORLM 0,10%  010%  009%  009%  0,14%
e Poccuiickuit py6ab k gonnapy CLUA ocna6 Ha 0,3% Ao 73,6. LIBOR3M 0,12% 012%  0,12% 0.13% 0.24%
LIBOR6M 0,16% 0,16%  0,16% 0,15% 0,26%
e Kypc TeHre k gonnapy CLUA ykpenuncsa Ha 0,3% fo 424,9. LIBOR12M 0,24% 0,24%  0,23% 0,24% 0,34%

FnaBHble HOBOCTH BantoTHbIN pbIHOK

e EAEP 8| nonyrogmm 2021r ysennunn unctyto npuboinb no MCOO AaMeHente BantoTHLIX MAD

Ha 39% - A0 $29 M =

93,0 0,1% 0,9% 0,7% 3,4%

e OIlEK coxpaHun oueHKy TeMMNOB poCTa cnpoca Ha HedpTb B 2021r USD/KZT 424.9 0.3% 0.2% 0.3% 0.9%

n 2022r - 5,95 1 3,3 maH 6/c COOTBETCTBEHHO USD/RUB 73.6 0,3% 0.7% 0.6% 1.1%

EUR/USD 1,17 -0,1% -0,9% -0,8% -4,0%

GBP/USD 1,38 -0,4% -0,8% -0,3% 1,2%

USD/JPY 110,40 0,0% -0,6% -0,4% -6,9%

HonroBou pbIHOK

YTM Ha
I e R e e

US Treasuries (10YR) 1,36% 1,35% 1,18% 1,36% 0,91%
US Treasuries (30YR) US$ 2,00% 2,00% 1,84% 2,00% 1,64%
UK Gilts (30YR) GBP 0,60% 057% 0,51% 0,65% 0,20%
Germany (10YR) EUR -0,46% -0,46% -0,50% -0,30% -0,57%
Russia (10YR) RUB | 6,93% 695% 6,88% 7,17% 5,89%
Kazakhstan (5YR) US$ 093% 0,88% 0,96% 0,98% 0,88%
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e EABP 8| nonyroguu 2021r yseanumn 4mctyio npubuinb no MCPO Ha 39% - ao $29 maH

EBpasuiickunii 6aHk passmtua (EAEP) B nepsom nonyrogmm 2021 roga yBenmumnn ynctyio npubbiib no MCPO Ha 38,9% - a0 $29,3 MH no cpaBHeHuto ¢ $21,1 maH npubbiin
3a AHBapb-utoHb 2020 roga, cneayet U3 otyeTa HaHKa.

BaHK B nepsom nonyroauun 2021 roaa BOCCTaHOBUA pe3epsbl Ha $4,4 M/IH, TOrAa Kak rofom paHee chopmmuposan nx Ha $12,8 MH. YUCTbIN NPOLLEHTHbIN A0X04, A0 pe3epBoB
B | nonyroann 2021 roaa cokpatuica Ha 30,8% - 00 $27,2 MJH, Nocne pe3epsos - BbIpoc Ha 19,2% - Ao $31,6 maH. AKTUBLI 6aHKa Ha 30 nioHa 2021 ropa gocturam $5,864
MAPA, YBENMUYMBLUMCL C Havana roga Ha 4,7%. Obbem 3aliMOB, NPeAOCTaBAEHHbIX KAWEHTaM, B AHBape-MioHe TeKyLLero roga cokpatuaca Ha 2,3% - go $2,051 mapa. B
OCHOBHOM COKpaLLLeHW1e NPOMU3OLLJIO MO TaKMM OTPAC/AM, Kak 4,00biBatOL,as NPOMbILL/IEHHOCTb, MAaWMHOCTPOEHUE, MHPACTPYKTYPa U METanNyprus.

BaHK B | nonyroamm 2021 roga cokpatia ob6bem BKIaA0B KAUEHTOB Ha 8,7% - 00 $357,4 mAaH. Tpu 3TOM 3a 3TOT Neprog, CHU3MUACA 06bem CpeaCcTB B MHOCTPAHHOM BantoTe u
BbIPOC B HALMOHAa/IbHbIX Ba/lOTaX CTPaH-y4acTHUL, TaK, CpeAcTBa Ha TeKyWMxX cyeTax B gonnapax CLUA 3a AHBapb-MIOHb CHU3UAUCL ¢ $46,1 maH A0 $3,1 MAH, B eBpo (B
[ONN1apOBOM 3KBMBaNeHTe) - ¢ $412 TbiC. 40 S8 ThiC., B Ka3aXCTaHCKMX TEHTe BbIPOC/In co $121,6 maH A0 $148,2 M/H, poccuii cknx pybasx - ¢ $319 tbic. go $S641 Tbic. Bknaabl
B [,0/11apax 3a OTYETHbIN NMepros yMeHbLUANCh € $65,7 MAH A0 nouTn $S25 MJH, B eBpOo - ¢ $24,3 MaH 10 $18,7 MmAH, B py6aisax Bbipocan ¢ $42,9 maH a0 $71,9 MH, B TeHre
4yTb COKpaTMAUCH - ¢ $90,3 MaH A0 $90,1 MAH.

WcmoyHuk: UHmepghakc-KaszaxcmaH, Bloomberg
* ONEK coxpaHuA OueHKy TeMnoB pocTa cnpoca Ha HedTb B 2021r n 2022r - 5,95 1 3,3 mAaH 6/c coOTBETCTBEHHO

OueHKa TeMnoB pocTa cnpoca Ha HedTb B 2021 roay He M3MEHMNACb MO CPAaBHEHWUIO C NPeAblAyLLMM OTHETOM, HECMOTPA Ha MOBbILWEeHWe NPorHo3a no pocty BB, nuwyT
aHanuTnkm OMEK B cBoem exkemecA4YHoM 0630pe. Tak, OLEHKa pocTa MMUPOBOM IKOHOMWKM noBbilweHa Ha 0,1 n.n. u Ha 2021-i, u Ha 2022 roa - Ao 5,6% u 4,2%
cooTBeTcTBeHHO. OAHAKO aHa/IMTUKM COXPaHMAKN TEMM POCTa cnpoca Ha HedTb B 2021r B pa3smepe 5,95 maH 6/c - 80 96,57 maH 6/c, NOCKObKY BOCCTaHOB/IEHNE 3KOHOMMUKM
OXMAAETCA B OCHOBHOM He B HedTenoTpebnatowmx cekropax.

B 2022 roay mupoBoii cnpoc Ha HedTb, no nporHosam OMEK, sbipacrer Ha 3,28 maH 6/c - 0 99,86 MaH 6/c, 4TO Tak)Ke coBMadaeT c npeabiayllein oueHKon. Mexay Tem,
ONMEK noHunsun oueHKy cnpoca Ha HedTb B | kBapTane 2022 roga - Ha 200 Tbic. 6/c - Ao 96,83 maH 6/c, HO nosbicua Bo Il KB. Takke Ha 200 Tbic. 6/c - o 98,71 maH 6/c.
MporHos Ha lll u IV kKBapTanbl He U3meHuaunch -101,17 n 102,62 mnH 6/c coOTBETCTBEHHO.

Okunpaetca, yto B 2022 rogy 3KOHOMMUYECKUN POCT YCKOPUTCA Ha (OHe 3HAUYUTe/NbHbIX Mep NoAfep:KKu. Kpome Toro, oxupgaetcs, yto naHgemua COVID-19 byaet
JIOKa/IM30BaHa B pe3y/ibTaTe BaKLUMHALMU U YIYYLIEHHOTO JIeYeHu s, YTo obecrneymT yCcTonMumBbIA PocT cnpoca Ha HedTb Kak B O3CP, TaK M B ApPYyruMx CTpaHax. JKCnepThbl
NPOrHO3MpPYIOT, YTO BEH3WH, An3eNbHOEe TOMAUBO WU NerkMe AUCTUANATbI ByayT AnanpoBaTb B pocTe cnpoca Ha HedTb B 2022 rogy, NOCKONAbKY TPAHCMOPTHbINA CEKTOP
MOCTENeHHO BOCCTAaHAB/IMBAETCA, @ NPOMbILLIEHHbIV -HabupaeT 060pOoTbl, TAKKe YBETMUYMBAIOTCA MOLLLHOCTM MO nepepaboTKe sTaHa.

MpengapuTenbHble AAaHHbIE 32 UIOHb NMOKA3bIBAKOT, YTO KOMMepUYeckue HedTaHble 3anackl cTpaH OICP cHU3uANCh Ha 23 mAH bappeneit - £0 2,922 mapa. 970 Ha 289,4 MAH
bappenei HUXKe, yem rogom paHee, Ha 90,4 MH Bappenein HUXKe cpegHero NATUAETHEro ypoBHA U Ha 25 MAH bappeneli meHblue, Yem B 2015-2019 rogax (ypoBeHb, Mo
kKoTopomy OMNEK+ oueHnBaeT apPeKTMBHOCTb CAENMKM NO OrpaHnYeHnto A06blum - U®). Mpu aTom 3anackl HedpTr ynaam Ha 38,3 maH Bappeneit K npeaplaywemy mecayy - 40
1,416 mnppg 6appeneii (Ha 70,5 MaH meHble, yem B 2015-2019 roaax), a ocTaTKM HepTenpoAyKTOB Bbipocan Ha 15,3 maH bappeneii -go 1,507 mapa (Ha 45,3 maH bappeneit
Bbille ypoBHA 2015-2019 roaos)

UcmoyHuk: MHmepghakc-KazaxcmaH, Bloomberg
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Ta6bnuua 1. lnHaMuka naMmeHeHus BantoT cTtpaH CHIN, pa3BuMBarowmMxcs M pa3BUTbIX CTPaH

BantoTHasa napa BasoBas Oonsa B

USD/RUB Poccus 6,50% 3,4% 19,3% 73,0 0,1% 0,7% 2,4% 2,0%
USD/GEL py3usa 8,25% 5,3% - 3,1 -0,1% 0,5% 1,3% 5,6%
USD/BYN Benapycb 8,50% 6,0% 0,7% 2,51 -0,3% 0,5% 1,4% 4,9%
USD/KGS KblprbisctaH 5,50% 7,9% 0,9% 84,61 0,1% -0,1% 1,4% -0,7%
USD/TJS TapgxukucraH 11,00% 8,8% 0,9% 11,31 0,0% 0,0% 0,0% -0,1%
USD/UZS Y36eKkucrtaH 14,00% 11,1% 2,9% 10 643,94 -0,1% 0,0% -0,4% -1,7%
USD/UAH YKkpauHa 8,00% 2, 7% 1,0% 26,89 -0,5% 0,1% 1,8% 5,0%
PasBuBawLLmecs CTpaHbl
USD/CNY KuTtan 4,35% 2,6% 15,5% 6,47 -0,1% 0,6% -0,1% 0,9%
USD/BRL Bpasunusa 4,25% 3,2% 0,0% 5,20 -0,4% -1,6% 0,0% 0,0%
USD/INR Uuaus 4,00% 6,9% 4,2% 74,28 0,1% 0,1% 0,0% -1,7%
USD/ZAR IOAP 3,50% 3,3% - 14,33 0,6% 3,2% -0,5% 2,3%
USD/TRY Typums 19,00% 12,3% 3,9% 8,41 -0,5% 1,9% 3,0% -13,1%
Pa3Butbie CTpaHbI
DXY CLUA 0,25% 1,2% 2,2% 92,08 0,0% -0,4% -0,1% 2,4%
USD/CAD Kanapa 0,25% 0,7% 0,3% 1,26 -0,4% 0,2% -1,8% 1,7%
GBP/USD Benuko6putaHus 0,10% 0,9% 0,7% 1,39 0,2% 0,2% 0,4% 1,9%
USD/CHF LWseiuapus -0,75% -0,7% 2,6% 0,90 0,1% 1,0% 1,9% -2,1%
USD/JPY AnoHus -0,10% 0,0% 2,0% 109,06 0,2% 0,5% 1,7% -5,6%
USD/KRW KOxHas Kopes 0,50% 0,7% 2,9% 1 148,50 0,2% 0,1% -1,5% -5,7%

McTouHuk: Bloomberg; *nonsi B ToBapoobopoTe B Toprosrie ¢ KazaxctaHom (1K2020 r.)
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==USGG3M Index USGG5YR Index USGG10YR Index

====USGG30YR Index

- T20z-1ee
i ._“mNom-:o:\_
| d_Now-_._o_s
- Teog-vew
I .ﬁmmow-acm
- TZog-den
- TZ0z-8ed
B ﬂnmom-m:m
L Q_Nom-v_wq

* Q_Nom-mo_._

L Q_Nom-b_o
L 0z0z-Heo
L Q_Nom-_m_m
- Q”Now-:o:\_
- 020z-Hom
- Q“Nom-_m_ms_

- 0zoz-due

_n.vQNom-%s_

- Ozoz-g8d
L Q_NON-m_Im
- m_SN-v_mq
| 6T0z-40H
- Q_SN&_O

- Q_SN+_8
- Q_SN-EM

- Q_SN-:Q_\_
- m_Sm-Io__\_
- QUSN-K_S,_
- 6T0g-due
L m”HON-QmE
- 6T0Z-89p
L m_._“om-m_._m
L m_._”ow-v_m.n
- m_SN-uoI
L m_How-.c_o

- m_8N+_8
- m_SN-_m_m

L m_._”om-zo*s
- m_SN-Igs
- m_SN-K_ms_
- m_ﬁom-%m
- groe-dew
L m_SN-mme

m”._”ow-m_._m

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
N
o

17 12

I
T
~
N

xiq9g0rol ¢, ‘aLo0HFoxoff

-0,3

OnHaMnka goxo[HOCTEN CyBepeHHbIX obnuraumu PK

Xiqg01rod ¢, ‘91o0HIToxoff

1 1 ! 1 1 r

1 1 ¢ 1 1

1 1 1 1

1 1 1 1 L

1 1 1 1

1 1 1 1 .

1 1 1 1 1 L

1 1 1 1 1

1 1 1 1 1

1 1 | 1 1

1 1 | 1 1 { S

1 1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 I 1 1

1 1 1 1

1 1 1 1 L

1 1 I 1 1

1 1 1 1 1

1 1 1 1 1 L

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 |

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 -

1 1 1 1 1

1 1 1 1 1

1 1 1 1 [ L

1 1 1 1 [

1 1 1 1 I

1 1 1 1 L

1 1 1 1

1 1 1 1 1

1 1 1 1 1

1 1 1 1 1 B

1 1 1 1

1 1 1 >

1 1 1 1 -

1 1 1 1 !

1 1 1 1 1

1 1 [ 1 q -

1 1 [ 1

1 1 1 3.

1 1 : 1 = |

1 1 [ 1 g

1 1 [ ]

1 1 1 - 1

1 1 1 7 g 1 3

1 1 1 1

1 1 ¥ 1

1 I [ 1 -

| S g, = | 1

1 1 1

1 1 1 1 1 L

1 1 1 1 1

1 1 [ 1 1

1 1 . 1 1 B

1 1 1 1

1 1 1 1

1 1 1 1

1 1 1 1 r

1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 I g 1

1 1 i 1

1 1 1 L

1 1 ) 1

1 1 1

1 1 P 1

1 1 A 1 B

1 1 1

1 1 1 1

1 1 1 r

1 1 i 1

1 1 1 1

1 1 1 1 L

1 1 1 1

1 1 1 1

1 1 1 b 1

1 1 1 A 1 B

1 1 1 1

1 1 _\_ 1

1 1 1 1 1 B

1 1 1 1 1

1 1 1 1 1

1 | 1 1 1 -

1 1 1 1

1 1 1 1

1 1 1 1 L

1 1 1

1 1 1

1 1 1 |

1 1 1

1 1 1

1 1 1 |

1 1 .

1 | 1

1 1 1

1 1 1 -

H H RTINS

| | NS S N

! 1 e = ¢ ¢ F

! ! 'd 8 © ©

| | |2 42 42 43
n u u u

! ! l'c £ £ €

1 1 I X X X X

1 1 I8 © © ®©

I I NN N N

| h '8 8 © © G

| | X X ¥ ¥

1 1 1

1 1 1 -

1 1 1

1 1 1

1 1 1 L

1 1 1

1 1 1

1 1 1

1 1 1 1 B

1 1 1 1

1 1 1 1

1 1 1 1 r

1 1 1 1

1 1 1 1

1 1 1 1 -

1 1 1 1

1 1 1 1

] ] ] ] ]

T T T T T

© © © © © ©

n < o N — o

T20g-Uoin
T20z-Hoi
T20z-vew
T20g-due
TZ0z-den
T20z-g90p
T202-8HE
0zoz-»et
020Z-BOH
0z0z-1o
020z-Ha0
0z0z-1ge
020z-oin
020z-Hom
0z0z-vew
0zoz-due
0zoz-dew
020z-89c
020Z-8HB
6TOZ-Yo
6TOZ-BOH
6TOZ-Li0
6T0Z-H0
6T0Z-18€
6T0Z-LI0M
6TOZ-HOIM
6T0Z-Yew
6TOZ-due
6T0z-dew

6T0Z-99¢
6T0Z-8HE

8T0Z-»ou
8TOZ-BOH
8T0Z-i0
8T0Z-HO
8T0z-18e
8T0Z-LIoM
8T0Z-HoOM
8TOZ-Yew
8T0g-due

8T0Z-dew

10

@HALYK
RESEARCH



E>xeaHeBHbIW 0630p

13 aBrycrta 2021 r.

AnHaMukKa 4OXOQHOCTE CyBepeHHbix eBpoobnuraunii Poccun, Typuun n AsepbainpxkaHa
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Tabnuua 2. UnpopmMaumna NO Ka3axCTaHCKUM eBpoobauraumam

LleHa [oxogHocTb Cnpen Ob6bem bymar B
]
binycK Baniora Kynow Mokynka Mpogaxa Mokynka Mpopaxa Z-Sprd G-Sprd AE UL ob6palleHnn, MIH. EioRati

HK KMI

KZOKZ 4.750 2025 UsD 4,75% 111,62 112,40 1,53 1,33 76,0 86,2 24.04.2025 500 3,41
KZOKZ 4.750 2027 uUsD 4,75% 113,65 114,33 2,19 2,07 124,2 128,1 19.04.2027 1000 5,00
KZOKZ 5.375 2030 UsSD 5,375% 118,94 119,79 2,90 2,80 169,7 166,5 24.04.2030 1250 7,05
KZOKZ 3.5 2033 USD 3,50% 103,50 104,46 3,14 3,04 174,8 172,0 14.04.2033 750 9,16
KZOKZ 5.750 2047 UsD 5,75% 124,33 125,31 4,19 4,14 259,7 227,6 19.04.2047 1250 14,49
KZOKZ 6.375 2048 usD 6,375% 131,29 132,17 4,39 4,35 280,7 247,0 24.10.2048 1500 14,48
BPK

DBKAZ 4.125 2022 usD 4,125% 103,94 104,78 1,18 0,57 39,5 46,0 10.12.2022 1264 1,31
DBKAZ 6 2026 usD 6% 115,41 116,98 2,46 2,14 144,1 151,3 23.03.2026 107 4,04
EABP

EURDEV 4.767 2022 usD 4,767% 104,37 104,40 0,88 0,85 68,1 75,6 20.09.2022 500 1,09
EURDEYV 1 2026 EUR 1,000% #N/A N/A #N/A N/A #N/A N/A #N/A N/A 110,2 150,0 17.03.2026 300 4,49
KTX

KTZKZ 3.638 2022 CHF 3,638% 102,80 103,23 0,44 -0,03 66,4 79,2 20.06.2022 185 0,88
KTZKZ 6.95 2042 USD 6,95% 138,78 139,85 4,16 4,10 260,7 227,6 10.07.2042 883 12,51
Pecny6nuka KazaxctaH

KAZAKS 5.4 2023 RUB 5,40% 96,13 96,19 7,52 7,49 14,7 79,4 20.09.2023 20 000 1,86
KAZAKS 1.55 2023 EUR 1,55% 103,27 103,75 0,11 -0,10 38,4 68,8 09.11.2023 525 2,22
KAZAKS 3.875 2024 usD 3,875% 108,93 109,37 1,03 0,90 415 52,1 14.10.2023 1500 3,00
KAZAKS 5.125 2025 UsSD 5,125% 116,00 116,44 1,00 0,90 31,9 41,9 21.07.2025 10 000 3,64
KAZAKS 6.55 2027 RUB 6,55% 95,64 95,98 7,58 7,51 449 70,3 15.09.2027 10 000 4,65
KAZAKS 2.375 2028 EUR 2,375% 111,77 112,60 0,71 0,60 87,9 127,0 09.11.2028 525 6,65
KAZAKS 7 2030 RUB 7% 95,51 95,76 7,84 7,80 71,4 99,3 11.09.2030 10 000 6,18
KAZAKS 4.875 2044 usD 4,875% 126,48 127,37 3,24 3,20 163,7 134,5 14.10.2044 1000 14,81
KAZAKS 6.5 2045 UsSD 6,500% 147,44 148,33 3,55 3,50 197,9 166,3 21.07.2045 1500 14,23
Forte Bank

ALLIBK 14 2022 UsD 14% 116,25 117,02 -3,45 -4,18 -125,2 -428,5 30.06.2022 75 0,89
BaHk LleHTpKpeauTt

CCBNKZ Float perp uUsD 6,1485% 82,65 84,65 7,43 7,25 BeccpoyHble n/a

KasTpaHclras

KZTGKZ 4,375 2027 UsD 4,375% 110,28 111,14 2,56 2,41 152,9 155,2 26.09.2027 706 5,35
TeHrusllleBponn

TENGIZ 4 2026 usbD 4,00% 108,39 109,24 2,23 2,06 124,1 132,0 15.09.2026 1000 4,30
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Ta6auua 3. UHcdopmauumsa no y36ekckum eBpoobnuraumam

Liena [loxogHocCTb
Bbinyck BantoTta KynoH
Mokynka Mpogaxa Mokynka Mpogaxa

Pecny6nuka Y36ekucraH

OaTa O6bem bymar B
[iopaumsa
noraweHus (obpalleHumn, MiH.

UZBEK 4,75 2024 usD 4,75% 105,73 106,38 2,42 2,16 183,75 192,87 20.02.2024 500 2,36
UZBEK 5,375 2029 usD 5,38% 110,62 111,38 3,75 3,64 263,38 260,70 20.02.2029 500 6,13
UZBEK 3,7 2030 UsD 3,70% 98,70 99,44 3,87 3,77 261,74 259,42 25.11.2030 555 7,75
HB Pecny6nuku Y36ekucrtaH

NBUZB 4,85 2025 uUsD 4,85% 104,05 104,92 3,80 3,58 298,44 307,69 21.10.2025 300 3,75
Y3npomcTponbaHk

SQBNZU 5,75 2024 USsD 5,75% 106,02 106,95 3,81 3,562 302,04 312,12 02.12.2024 300 3,00
WUnoTteka BaHk

IPTBZU 5,5 2025 uUsD 5,50% 104,26 105,18 4,40 4,17 351,86 360,53 19.11.2025 300 3,77

Tabnuua 4. UnpopMmauma No OTC/IIKMBAEMbIM €BPO06IMraumnsam

Liena [loxogHoCTb
Bbinyck BantoTta KynoH
Mokynka Mpogaxa Mokynka Mpogaxa

OTcnexuBaemMble o6nurauumn

ara Ob6bem 6ymar B
A Y [iopaumsa
noraweHus (obpalleHumn, MiH.

SEASPAN CORP usbD 5,50% 101,53 101,88 5,14 5,06 419,90 388,52 01.08.2029 750 4,28
GRUPO AXO SA DE CV usD 5,75% 100,46 101,27 5,61 5,37 468,45 462,11 08.06.2026 325 3,35
CYDSA SAB DE CV usD 6,25% 104,57 105,57 4,77 3,89 372,33 333,87 04.10.2027 450 1,06
BUKIT MAKMUR MANDIRI UTA usD 7,75% 102,03 102,75 7,08 6,85 622,55 619,80 10.02.2026 400 3,01
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Ta6auua 5. MNocneaHue pasmewieHns Hot m LB
OMUTEHT Tukep DoxogHocTb JleT 4o noraweHun [Oata pasmeLueHus

KpaTkocpouiHble HOTbI
HauunoHanbHbIi BaHk PK NTK028 2734 9,00% 0,08 26-non-2021
HauunoHanbHbIn BaHk PK NTK029_2703 8,99% 0,08 22-peB-2021
HauunoHanbHbIn BaHk PK NTKO028 2730 9,16% 0,25 14-non-2021
HauwnoHanbHbIi BaHk PK NTK092_2717 9,13% 0,25 4-man-2021
HauunoHanbHbI BaHk PK NTKO028 2732 9,18% 0,50 21-non-2021
HauunoHanbHbIi BaHk PK NTK364_2651 10,69% 1,00 17-noH-2020
LieHHble 6ymaru MuHuctepcTBa PuHaHCOB
MwuHunctepcTBo PuHaHcoB MUM168 0005 10,75% 13,6 30-non-2021
MuHuncTepcTBo PuHaHcoB MUMO084_0018 10,51% 6,7 30-non-2021
MuHuctepcTBo ®rHaHcoB MUM132_0007 10,65% 11,0 29-non-2021
MuHuncTepcTBo PuHaHcoB MUM120_0016 10,30% 3,8 29-nmon-2021
MuHuctepctBo PuHaHcoB MUMO096 0012 10,55% 8,0 28-non-2021
MuHucTepcTBo PUHaHcoB MUM180_0001 10,10% 2,8 28-non-2021
MuHuctepcTBo ®urHaHcoB MUM120_0016 10,26% 3,8 27-non-2021
MwuHunctepcTBo PuHaHcoB MUM132_0007 10,65% 11,0 26-non-2021
MuHuctepcTBo ®urHaHcoB MUM180_0013 10,67% 11,7 23-nmon-2021
MuHuctepcTBo ®urHaHcoB MUM120_0016 10,07% 3,8 23-nmon-2021
MuHuctepcTBo ®urHaHCcoB MUM180_0013 10,67% 11,7 21-mon-2021
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MUM180_0001
MUMO072_0013
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Tabnuua 6. flonsa BnageHusa Hot HBK Hepe3anageHTaMun, MApAa. TeHre

Dons BnageHmns HoT HBK Hepe3ungeHTamm

[ata Pe3naeHThbl Hepe3unaeHTbl Bcero B o6pauieHuu Pe3naeHTbl Hepe3unaeHTbl W3meHeHne (Hepe3naeHThbI)
30.07.2021 2 899,72 481,23 3 380,95 85,8% 14,2% -26,20
23.07.2021 3 007,80 507,43 3515,23 85,6% 14,4% -49,44
16.07.2021 3 028,90 556,87 3 585,77 84,5% 15,5% 19,00
09.07.2021 3029,13 537,87 3567,00 84,9% 15,1% 12,08
03.07.2021 3017,83 525,79 3543,62 85,2% 14,8% 11,11
25.06.2021 2941,48 514,68 3 456,16 85,1% 14,9% -57,66
18.06.2021 2900,83 572,34 3473,17 83,5% 16,5% 26,06
11.06.2021 294594 546,28 3492,22 84,4% 15,6% -28,41
04.06.2021 2 899,15 574,69 3473,84 83,5% 16,5% 63,04
28.05.2021 2 733,50 511,65 3245,15 84,2% 15,8% -27,09
21.05.2021 2 667,30 538,74 3 206,04 83,2% 16,8% 26,37
14.05.2021 2583,91 512,37 3 096,28 83,5% 16,5% 56,68
06.05.2021 2 668,79 455,69 3124,48 85,4% 14,6% 6,53
30.04.2021 3 036,14 449,16 3485,31 87,1% 12,9% 48,61
23.04.2021 2 989,95 400,55 3390,50 88,2% 11,8% -104,03
16.04.2021 2 856,56 504,58 3361,14 85,0% 15,0% -32,78
09.04.2021 2 982,52 537,36 3519,89 84,7% 15,3% -9,34
02.04.2021 2915,59 546,7 3 462,29 84,2% 15,8% -18,26
26.03.2021 2891,13 564,96 3 456,08 83,7% 16,3% 1,81
19.03.2021 3103,20 563,15 3666,17 84,6% 15,4% 39,58
12.03.2021 3110,10 523,57 3 633,68 85,6% 14,4% -32,05
05.03.2021 3161,39 555,62 3717,01 85,1% 14,9% -44,62
26.02.2021 3184,01 600,24 3784,25 84,1% 15,9% 79,60
19.02.2021 3157,94 520,64 3678,58 85,8% 14,2% 14,79
12.02.2021 3215,93 505,85 3721,77 86,4% 13,6% 52,20
05.02.2021 3 265,40 453,65 3 719,05 87,8% 12,2% 65,81
29.01.2021 2 998,15 387,84 3 385,99 88,5% 11,5% -11,49
22.01.2021 2787,13 399,33 3 186,46 87,5% 12,5% 101,79
15.01.2021 2710,42 297,54 3 007,96 90,1% 9,9% -48,83
08.01.2021 2421,39 346,37 2767,76 87,5% 12,5% -4,88
31.12.2020 2 703,94 351,25 3 055,19 88,5% 11,5% 34,55
25.12.2020 2588,32 316,7 2 905,02 89,1% 10,9% 0,49
20.12.2020 2 549,40 316,21 2 865,61 89,0% 11,0% -10,51
11.12.2020 2448,78 326,72 2 775,50 88,2% 11,8% 32,94
04.12.2020 2291,64 293,78 2 585,42 88,6% 11,4% -0,85
27.11.2020 2568,28 294,63 2862,91 89,7% 10,3% 11,38
20.11.2020 2593,11 283,25 2 876,36 90,2% 9,8% 112,19
13.11.2020 2700,93 171,06 2871,99 94,0% 6,0% -27,84
06.11.2020 2709,74 198,9 2 908,64 93,2% 6,8% 1,91
30.10.2020 2718,02 196,99 2915,01 93,2% 6,8% 14,21
23.10.2020 2 957,30 182,78 3 140,08 94,2% 5,8% -15,65
16.10.2020 3 063,48 198,43 3261,91 93,9% 6,1% 46,78
09.10.2020 3128,26 151,65 3279,91 95,4% 4,6% 9,60
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25.09.2020 3172,00 128,56 3 300,56 96,1% 3,9%
WcTouHnk: HaumoHanbHbi Bank PK
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3 06 orp: OTBETCTBEHHOCTH

Hacroswas nyénukaums HOCUT NCKJTIOUUTENBHO
VHGOPMALIMOHHbBIN XapaKTep W He ABASIETCSA NPEeAOXEHNEM UK
nonbITKo co cTopoHbl AO «Halyk Finance» KynuTb, npoaaTte unu
BCTYMUTb B WHYIO CAENKY B OTHOLWEHUM KaKWX-IM60 LEeHHbIX
6ymar M WHbIX (UHAHCOBbIX WHCTPYMEHTOB, Ha KOTOpble B
HacToswen  nybnaukaumMm  MOXeT  coAepXaTbCs  CCblnka,
nNpefocTaBuTb Kakne-mbo MHBECTULIMOHHbIE PeKOMeHAALUK Unu
ycnyru. YkasaHHble npefnoXeHuss MoryT ObiTb HanpasneHbl
VCKJIIOYNTENBHO B COOTBETCTBUM C TpebOBaHWUSMU NPUMEHUMOrO
3aKkoHoAaTenbCcTBa. Hactoswas nyb6nvkauus oOcCHoBaHa Ha
MHGOPMaUUKN, KOTOPYH Mbl CUMTAEM HaAEXHOM, OAHAKO Mbl He
yTBEpXAAeM, 4YTO BCe NpWBEAEHHble CBeAeHUs abCconioTHO
TOYHbI. [lpyM 3TOM, OTMedyaeM, 4YTO Mpownas AOXOAHOCTb He
SIBNSIETCA NokasaTeneM A0XOAHOCTU MHBECTULUMI B ByayluieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMONb30BaHWE K/WEHTaMu
vHdopMauuKn, coaepxallencs B HacToawen nybnukaumu, a
TaKkXe 3a CAeNKW U onepauuu C LeHHbIMKW ByMaraMu U MHbIMU
(hUHAHCOBbIMW MHCTPYMEHTaMM1, YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha cebsa 06sa3aTenbCTBO  perynsipHo  O6HOBNATb
MHdOpMaLMIo, KOTopasi COAEPXMUTCS B HacTosilel ny6avkaumu
WA UCNpaBnsiTb  BO3MOXHble  HeToyHocTn. HF,  ero
addunupoBaHHble U LOMKHOCTHblE nMua, MNapTHEpbl K
COTPYAHWKW, B TOM Yucie nuua, yyacTsylolwme B NOArOTOBKE W
BbiMyCcke 3TOro MaTepuana, OCTaBnsloT 3a coboil npaso
yyacTBoBaTb B CAe/fKax B OTHOWEHUM YMOMUHAKOWMXCS B
HacTosawen nybnumkaumm LeHHbIXx 6yMar u WHbIX UHAHCOBbLIX
VNHCTPYMeHTOB. Takxe OTMeuaeM, 4To Ha LeHHble 6yMaru n uHble
dUHaHCOBbIE WHCTPYMEHTbI, paccMaTpuBaeMble B HacTosiLeln
ny6nukKaumm 1 HOMUHUPOBAHHbIE B MHOCTPAHHOW BantoTe, MOryT
oKkasblBaTb BAWsiHWE O6MeHHble Kypcbl BanoT. M3MeHeHue
06MEHHbIX KypCOB Ba/llOT MOXET Bbl3BaTb CHUXEHMWE CTOMMOCTU
VWHBECTUUMIA B yKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO
WHBECTUpOBaHWe B AMEpUKaHCKME [eno3uTapHble pacrucku
TakXXe NoABEPXXEHO PUCKY U3MEHeHUs OBMEHHOro Kypca BastoT,
a WHBECTMpOBaHWe B Ka3axCTaHCKWe LeHHble 6ymarn u uHble
GdUHaHCOBbIE WHCTPYMEHTbl UMeeT 3HauuTenbHbIi puck. B
yKa3aHHOW CBSA3M, MHBECTOPbI A0 MPUHATUSA pelleHns 06 yuyactum
B CAeNnkax C LUEHHbIMM 6ymaramu M WMHbIMU (UHAHCOBbLIMU
VHCTPYMEHTaMM1, pacCMaTpuBaeMbiMU B HacTosLwWwen nybnukaumm,
AOJIKHbI MPOBOAUTL COBCTBEHHOE WCCNeAoBaHWe OTHOCUTENbHO
HaAEXHOCTU SMWUTEHTOB [JaHHbIX LEHHbIX 6yMar W MHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB.

HacTosiwas uHdopMauus He npeaHasHayeHa ANns MNy6AMYHOro
pacnpocTpaHeHus 1 He MOXET 6bITb BOCNpoM3BEAEHa, NepesaHa
unu - onybnvkoBaHa, LUENMKOM  UMAM MO yacTaMm,  6e3
npefABapuUTENbHOrO  NUCbMEHHOro paspewenus AO  «Halyk
Finance».

© 2021, Bce npaBa 3alMLLEHbI.


mailto:drb@halykgm.kz
tel:+77272597720
tel:+77007597720

